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mated on National II ghway No.10 in Zheji ng
Piovini langehou Qiantiang bird Rn

Igi spans approxunatel km

over tiw Qi mt ingtiang Risxr in Ilangahon md connects the uiban patts of Southein Iangahou and Xiaoshan and Rinjiang

the toll bridge is in
ijom

Ii rink route linking Bei mr and Fujian Pi ovnmee It is also an nnpoi tent nodH point fom ss to

nmaj ro ids leading to the Ilangzhnu Airport

Maanshan City Ring Road is ci iss highss ay th it str tehi approxnnately 40 kni around Maanshan leading industrial

city iii Anhum Prosine he toIl road is the inatoi artel in the National Iighss ay No network with connection to

Nanjing Ma mnshan lxi ressw as in the North mod the 25 uhu Maanshan Ixpresswav in the South

annoui ced on 12 March 2009 1000 ow ned suheidi iry of the Compan had enkred into an igrcement with the joint

cncre pam ip of Ma mnhan luan omg Highss ay Dcvi topine united tI Ma anshau hghw JV beind tlc eht

scntur enggd in the opeiation ot Maanshan
ity Ring Road to sell the entne /0 quity interest in the Maanshan

Highway JV held by that subsidiary to the Maanshan Highway mrtner for consi leration of RM RI million It is

estimated that based on the
carrying value of the Group inti rest iii the Maanshan Iighway JV at 20 june 2008 the ti up

would ecngni/e gain on disposal in the amount ot approximately KS 1I million which figure is subject to finaiimation

upon complction of the transaction based om the considri ation of RMB million to he tee eis and su ii ai rying value

alter taking into account the disti ihutions from protuts attem taxation toi 01 and 008 of tIn Maansh mn Highway JV

On the other hand as stated in the umnounceinerit ci ited January 2009 the oinp mn was infoined that the joint entume

pam tnei of Ilangzhou Hendei son Qianjuang hird Bridge Company iimnt the flnrd Ri idge JV heii the joint

itui engaged in the open utm ot mngilmou Qmanjiang Ihiud Bridge hail decick to discontinue the negotiations oi the

nquisition ot ttic ompany entire 60o cquit mtrst in Ru thu Bridge IV

The trout consmdei that it ins tnment in llangzhou Qianjiang bud Budge would continue to piovide satistatoi uctui

go en it prime location in tiangihou

Ii viess of the global economic dossntumnm time entmal Governnm nt has rekased 14MB tmillmomm stimulu package to bolstem

time counti economy \ddmtionall2 local
governments have also mapped omit elati suppom timig

measu es All these am

expeted to benefit the infrastructume sector With sti ong financial position tile tioul will look for ipprOpumati and lumalit

pm oje ts in order to expmmid its poi tfolio and mnaxmmiie Shai holdei due





Consolidated Profit id Loss Acct

ihe notes on pages 10 to 25 form part of these coiidensd interini financial statements
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Profit before tasation in lespect of continuing operations is arrived at after charging/crediting
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tin luded in thr ash aiid rash qu abuts at It Icrrnihei 2008 sa total siini hemg thu criuisabeiit of HK2 49 inillioii

30 Juno 008 11K869 mIli ii whirl csas maintained in ma uland hiiia id is uhjcrt 11 forcipm cm lmangc roil rob

rcgulatioii

lie apr ng an 11 sis of ti ado ci ditors of the Group at It DominO 008 as as follows
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pt foi rtain of th dii Ce toi uid key nianege ni nt pi rs nnel Who cci Cd eniUileratioIls ffOifl

ompanys intermedi ste holding company for se sices prosided to the Group no einunei ation ssas paid to

the other direr toi sod key manage inc nt personnel of the ompans No ipportionmnent has heen niade ar

the dii ectoi am of the opinion that it is iinpi aeticable to apportion the amounts het ceo their ii vie es to the

ornpans interior diate holding company and its subsidiaries

On mu irs 2009 the ompany announced that the Board ss as informed that the joint senture paitnei ot the

Thu Bridge JV had decided to diseontmue the negotiations for the sale by the onipanv to it of the ompans

cub 60o equity interest in the hird Bridge J\ Upon cessation of such negotiations the onspany ssill dimet

the thud Bridge JB to take action to recosei the outstanding toll ineonie as detailed ni not

The ompany has oht sined leg ml advice in mainland hina that ha on the te mis ot an agi cement dated

ehi
uaiy 2004 enteied into hetsseen the thud Budge JV and the Hangzluou Gos ci nnwnt Buds pursuant to

which the llangzhou Gosei nnient Body collects the toll income on behalf of the third Bi idge Jb the lord

hi iclge JV has vem sti ong ice against the Fl anbzt ou Government Body in the event legal action is take ii Ui en

that the lanyzhou Gosernmcnt hod is gus ernment
otity

the Board believes tO it the toll income in he
fully

me ye reu in th .i ce ord ugly iii tly
on mmpin oieim Ins ii el mOon iii ci cli intl ioroiu me ivm sic in to

he iceognuied As refei ied to in note 13 dunng the pci iod 01 six months ended 31 Deeeinbei 2008 in mnioont

ot RvtBl 64 million equis alent to IRs 186 inillio scas rc ceis ed by the hOd Bi idge fs ti con the tangzhou

Gos ci nment Body nd ii 31 13cc mbei 2008 the toll income meceisable aniountc cIt RMB426 nullion equis alent

to it KS 18s million

Sub equent to the peiiod under ics ins on to ebruary 2009 fuuiliem ame unt of RMB2 sO million celuisalent to

11 KS84 million was ree eived by the Tlurd hi idge JV oni tI tangihou Govei nine nt Buds

On 12 Vt sreh 019 the ompans announced that Hong Kong igomous united igorous osv scel

snhsidins of the onipany entei into an agreement diteeI 12 Maich 2119 the Agreement nith ft4

eN JTt ii Maanshan ity Ui oss horde tihn ay onsti uction Des clopme nt 0iTi my

limited vtaanslu in Highway JV Partncm state osvned entei grin
scho Ii is henefiei it interest in

Nlaanshan luan ong Tighss ay Dcvi lopmc nt Onnited Ma mnshan lighn ay JN being the joint entume

engaged ni the opei ation of Nt nuushan its Ring Road in elation to ihe sale by ioorous of ts coin 0s

mnteicst ni Meanshan ltighway JV to Maanshan F1m1hwas JV Pai tiler for coimside iation of Rvlh 12 million

equivalent to II KS 138 million

Ba eel em the tei nis of the Agi cciii nt tIme hem oct is scssed that net gani on dispcsal atsei ta\at icmn att eit Be

to quits hareholders is eapee feel to he generated upon omopletion of the ii ansactmoim eoiutemplate iT under the

\icenmemmt

Subsequeuut to the balance sheet date the clii cc tom elect neil mn mntem no disidemid en timer de iuils of ss hi air

disclosed in note 9m
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mhe 0OO ih yt amoUnt of tb cps bask orrnsgs itya nillion inc

ilhon lie cash and hank balances the mUmiG profile of the bank ot ro sgs snd the geai nig atic of the Group etc as

follows

Based on the Ut oup net cash md hank slances of lKU64 nsillion at Des tnhcr 008 the oup has ade quats tnianciai

esoure in nie cting the ftnidin eqm cmi is ts tot its on omg operations as nell is it tot ut xpansi in

The rotip financing and ti easum as tivit es are entrall ni inan at the coi oi at vi Group batik boi TOO II gs

h1 am floating inti test ate and ai de nominated in Renmmnhi to financ its infi asti etc tine business in mainland hnia

Dci inc the
pe mel the to ou did not cntei into any dern ati financial nistrunsent foi spec ciii is oi hcdgin put poses lie

moup nionitoi loseR its intet rate exposum and foreign cxi hanpe ate expnsui the latter bet
tsp

its inve is cnt in

tilt astru tore buniess iii mainland hina si hieb denominated in nnsinbt sud is sot hedged and will omssider hedbn

sese cx osnres hould the need at ise

sit from die egonsg the Ui oup did not say an1 nsa en sI

expo en to in em st tat om esr ogri xchaisgi rates Itt Jut

008 aisd It Dec ensber 2008

ts ot th Gioup ss crc sot hargeel to nss tI ir mrtmcs st 10 ensc 008 snel at Decensbei OttS ix pt that cit nit proeet

tnt ucing taeihitme selsich si cr5 extended by hani to subsidiary of the Coisip usy isgaed in isfi asti lie teire pioe etc in issanslatiel

hsma we me sceut eel Is the Uroup toll lsighwas opeiatnsg righst At II cmf it 2008 thse oeitstaischinp baUm ceof thi Group

cui eo haisk loaiss was IRa it hon çtt June fif8 hex tel iv ilno

liii ni costs toi Ise six isionths sdeel 31 Decenshe 008 aniounte to tK2 isniltois f2Ot tItK million si lsich 55

ns issaterial to thi irocth opci itions

\t 10 Jut 2008 and Dccc msshei 008 the no ip did isot eve any capmt sI oissisntissent
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he unaudited mIs rim re ilts foi tIss six months ended 31 1eeembem 2008 has been res ic ed by the auditors of the onspan

trirewaterhouscCoopcrs in arcoichimice with Hong Kong Standaid on Review ngagements 410 Review of Interim Finantmal

tntorination Pestormed by the Independent Auditor of the nitty issued by the hong Kong In titute of Certified Publi

ountants the icpoit of svhieh is included on PdbC 36

Durnig the period undei evicsv neiths the onipan noi any of its subsidiaries had purchased sold or edeenied an of tie

ompais listed securities

the hudit ominittee mcliii March 2009 and res sewed the systems of inteinal control and compliance and thc ntei mm repo
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