(5] ALPHA BANK

Securities and Exchange Commission
Division of Corporate Finance

Room 3094 (3-6)

450 Fifth Street, N.W. Correspondence Register 55/5
Washington, D.C. 20549

USA Athens, May 28, 2009

Attention: Special Counsel, Office of
International Corporate Finance s

RE: Rule 12g3-2
File No. 82-3399

Dear Sir or Madam,

The enclosed information is being furnished to the Securities and Exchange
Commission (“‘the Commission”) pursuant to the exemption from the Securities
Exchange Act of 1934 (the “Exchange Act’) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under Paragraph (1) of Rule 12g-3(b) with the
understanding that such information and documents will not be deemed to be “filed”
with the Commission or otherwise subject to the liabilities of Section 18 of the
Exchange Act and that neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purpose that ALPHA BANK AE.
(former ALPHA CREDIT BANKAE.) is subject to the Exchange Act.

Yours faithfully,

ALPHA BANK
b iy
V.E. PSALTIS D.l. KOSTOPOULOS

investor Relations
43, Panepistimiou Street
GR - 105 64 Athens

Tel. 1 +30210 326 4009
Fax '~ +30210 326 4116
E-mail : InvestorRelations@alpha.gr

BUdBGIRONG



ENCLOSURES (37):

Press Release

six (6) copies of Financial Information of Alpha Bank A.E. and the Group for the
period from January 1, 2009 to March 31, 2009 in Greek,

six (6) copies of Financial Information of Alpha Bank A.E. and the Group for the
period from January 1, 2009 to March 31, 2009 in English,

six (6) copies of Interim Financial Statements as at 31.03.2008 of Alpha Bank,
in accordance with the International Accounting Standard 34 in Greek,

six (6) copies of Interim Financial Statements as at 31.03.2009 of Alpha Bank,
in accordance with the International Accounting Standard 34 in English,

six (6) copies of Consolidated Interim Financial Statements as at 31.03.2009, in
accordance with the International Accounting Standard 34 in Greek,

six (6) copies of Consolidated Interim Financial Statements as at 31.03.2009, in
accordance with the international Accounting Standard 34 in English.
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Interim Consolidated Income Statement

Interest and similar income
Interest expense and similar charges
Net interest income

Fee and commission income
Commission expense
Net fee and commission income

Dividend income
Gains less losses from financial transactions
Other income

Total income

Staff costs

General administrative expenses
Depreciation and amortization expenses
Other expenses

Total expenses

Impairment losses and provisions to cover credit risk

Share of profit/(loss) of associates
Profit before income tax
Income tax

Profit after income tax

Profit attributable to:
Equity owners of the Bank
Minority interest

Earnings per share:

Basic and diluted (€ per share)

The attached notes (pages 9 to 31) form an integral part of these interim consolidated financial statements.

(Thousands of Euro)

From 1 January to

, Note ‘31.3.2009 31.3.2008

1,047,327 1,004,841
(644,725) (562,857)

402,602 441,984

102,585 124,441
(9,811) (9,163)

92,774 115,278

731 247

29,810 17,068

15,440 16,316

45,981 33,631

541,357 590,893
(138,925) (139,285)
(116,252) (103,188)
7,8,9 (22,772) (20,282)
(872) (783)
(278,821)  (263,538)

2 (157,262) (67,584)
(1) 106

105,273 259,877
3 (20,002) (54,748)
85,271 205,129

85,738 205,031

(467) 98

4 0.21 0.50
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Interim Consolidated Balance Sheet

ASSETS

Cash and balances with Central Banks
Due from banks

Securities held for trading
Derivative financial assets

Loans and advances to customers
Investment securities

- Available for sale

- Held to maturity

Investments in associates
Investment property

Property, plant and equipment
Goodwill and other intangible assets
Deferred tax assets

Other assets

Non-current assets held for sale
Total Assets

LIABILITIES

Due to banks

Derivative financial liabilities

Due to customers (including debt securities in issue)

Debt securities in issue held by institutional investors and other borrowed

funds

Liabilities for current income tax and other taxes
Deferred tax liabilities

Employee defined benefit obligations

Other liabilities

Provisions

Total Liabilities

EQUITY

Equity attributable to equity owners of the Bank
Share capital

Reserves

Retained earnings

Treasury shares

Minority interest

Hybrid securities

Total Equity

Total Liabilities and Equity

Note

10

n

2

12

12

The attached notes (pages 9 to 31) form an integral part of these interim consolidated financial statements,

(Thousands of Euro)

31.3.2009 31.12.2008
3,073,671 3,450,947
1,736,986 2,829,970

84,695 81,135
357,351 485,026

50,802,082 50,704,702
4,325,281 752,526
4,484,990 4,488,709

57,993 59,260
72,817 66,875
1,260,601 1,254,240
161,287 159,961
338,035 333,499
568,994 549,299
67,324,783 65,216,149
84,612 53,805
67,409,395 65,269,954
13,421,235 8,963,796
708,883 805,346
41,018,941 42,546,777
6,725,250 7,241,185
117,858 128,062
228,912 197,779
43,620 42,762
1,206,567 1,350,287
54,430 53,263

63,525,696 61,329,257

1,931,590 1,931,590

168,696 188,404
1,008,122 969,815
(71,650) (68,985)
3,036,758 3,020,824
31,317 32,567
815,624 887,306
3,883,699 3,940,697
67,409,395 65,269,954
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Interim Consolidated Statement of Comprehensive Income

(Thousands of Euro)

Profit after income tax recognized in the income statement

Other comprehensive income recognized directly in Equity:
Change in available for sale securities reserve

Exchange differences on translating foreign operations

Income tax

Total of other comprehensive income recognized directly in equity
after income tax

Total comprehensive income for the period, after income tax
Total comprehensive income for the period attributable to:
Equity owners of the Bank

Minority interest

From 1 January to

Note © 31.3.2009 31.3.2008

85,271 205,129
(11,967) (47,041)
3 (8,089) (14,962)
3 101 11,932
3 (19,955) (50,071)
65,316 155,058

65,516 154,972

(200) 86

The attached notes (pages 9 to 31) form an integral part of these interim consolidated financial statements.
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Interim Consolidated Statement of Changes in Equity

{Thousands of Euro)

Share Share ?2etained Treasury Minority.  Hybrid

capital  premium  Reserves earnings shares Total : interests  securities Total equity
Balance 1.1.2008 RN 1,602,809 184,033 445,662 1,138,195 (188) 3,370,511 32,859 887,894 4,291,264
Changes in equity
for the period

1.1 - 31.3.2008

Total comprehensive

income for the period

after income tax (50,059) 205,031 154,972 86 155,058
Purchases/sales and

change of ownership

interests in subsidiaries (12) (2,736) (2,748) (1,170) (3,918)
Purchases/sales of

treasury shares and

hybrid securities (29) (167,363) (167,392) (332) (167,724)
Dividends distributed

to equity owners of

the Bank and minority

interest (532) (532)
Dividends paid to

hybrid securities

owners (41,640) (41,640) (41,640)
Appropriation to

reserve 598 (598)

Other (1,321) (1,321) (1,321)

Balance 31.3.2008 1,602,809 184,033 396,189 1,296,902 (167,551) 3,312,382 31,243 ;887,562 4,231,187

Changes in equity

for the period

1.4-31.12.2008

Total comprehensive

income for the period

after income tax ' (251,479) 307,036 55,557 (2,090) 53,467
Share capital increase

by capitalization of

share premium and ;

retained earnings # 328,781 (184,033) (144,748)

Expenses relating

to the share capital :

increase ; (2,204) (2,204) (2,204)
Purchases/salesand .

change of ownership i

interests in subsidiaries 7" (3,372) (2,534) (5,906) 3,414 (2,492)
Purchases/sales of

treasury shares and '

hybrid securities R (57,760) 98,566 40,806 (256) 40,550
Dividends distributed

to equity owners of

the Bank and minority

interest (362,199) (362,199) (362,199)
Dividends paid to

hybrid securities

owners (16,935) (16,935) (16,935)
Appropriation to

reserve 47,066 {47,066)

Other (677) (677) (677)

Balance 31.12.2008 1,931,590 188,404 969,815 (68,985) 3,020,824 32,567 887,306 3,940,697
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(Thousands of Euro)

% Share Share Retained Treasury Minority Hybrid

Zz capital premium  Reserves earnings shares Total interests  securities Total equity
Balance 1.1.2009 S 1,931,590 188,404 969,815 (68,985) 3,020,824 32,567 887,306 3,940,697
Changes in equity
for the period
1.1 - 31.3.2009
Total comprehensive
income for the period
after income tax ' (20,222) 85,738 65,516 (200) 65,316
Purchases/sales and
change of ownership
interests in subsidiaries (162) (162) (669) (831)
Purchases/sales of
treasury shares and
hybrid securities 12¢ (2,665) (2,665) (71,682) (74,347)
Dividends distributed
to equity owners of
the Bank and minority
interest (381) (381)
Dividends paid to
hybrid securities
owners (38,445) (38,445) (38,445)
Appropriation to
reserve , 514 (514)

Other (8,310) (8,310) (8,310)

Balance 31.3.2009 1,931,590 168,696 1,008,122 (71,650) 3,036,758 31,317 815,624 3,883,699

The attached notes (pages 9 to 31) form an integral part of these interim consolidated financial statements.
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Interim Consolidated Statement of Cash Flows

Cash flows from operating activities
Profit before income tax

Adjustments for:

Depreciation of property, plant and equipment
Amortization of intangible assets

Impairment losses from loans and provisions
Other adjustments

(Gains)/losses from investing activities
(Gains)/losses from financing activities

Share of (profit)/loss of associates

Net (increase)/decrease in assets relating to operatmg activities:
Due from banks

Securities held for trading and derivative financial assets

Loans and advances to customers

Other assets

Net increase/(decrease) in liabilities relating to operating activities:
Due to banks

Derivative financial liabilities

Due to customers

Other liabilities

Net cash flows from operating activities before taxes

Income taxes and other taxes paid

Net cash flows from operating activities

Cash flows from investing activities

Acquisitions of subsidiaries and associates

Proceeds from sale of investments in subsidiaries and assocnates
Dividends received

Purchase of property, plant and equipment
Disposal of property, plant and equipment

Net (increase)/decrease in investment securities
Net cash flows from investing activities
Cash flows from financing activities
Dividends paid

(Purchase)/sale of treasury shares

Debt issued :
Repayment of debt securities i
(Purchases)/sales of hybrid securities

Dividends paid to hybrid securities owners

Net cash flows from financing activities

Effect of exchange rate fluctuations on cash and cash equivalents
Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The attached notes (pages 9 to 31) form an integral part of these interim consolidated financial statements,

(Thousands of Euro)
From 1 January to

31.3.2009 31.3.2008
105,273 259,877
16,543 13,763
6,229 6,519
178,140 63,696
3,187 (5,574)
(13,500) (2,737)
249 10,084
1 (106)

296,032 345,522
353,254 282,513
124,116 175,822
(307,484)  (2,396,139)
(19,696) (67,929)
4,457,439 843,507
(96,462) 87,197
(2,368,923) 943,651
(111,697) (596)
2,326,579 213,548
(1,229) (19,688)
2,325,350 193,860
(2,615)

1,694

731 247
(36,962) (42,550)
1,258 2,636
(3,676,373) (219,272)
(3711,346)  (259,860)
(621) (395)
(2,665) (173,254)

498,750

(161,589) (38,102)
(27,338) (361)
(38,445) (41,640)
268,092 (253,752)
(8,089) (14,962)
(1,125,993)  (334,714)
3,013,636 3,792,031
1,887,643 3,457,317
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Notes to the Interim Consolidated Financial Statements

GENERAL INFORMATION

The Alpha Bank Group, which includes companies in Greece and abroad, offers services such as: banking, corporate and

retail banking, financial services, investment banking and brokerage services, insurance services, real estate management,

hotel activities.

The parent company of the Group is ALPHA BANK A.E. which operates under the brand name of ALPHA BANK. The Bank’s

registered office is 40 Stadiou Street, Athens and it is listed as a societe anonyme with registration number 6066/06/

B/86/05. The Bank'’s duration is until 2100 which can be extended by the General Meeting of Shareholders.

In accordance with article 4 of the Articles of Incorporation, the Bank’s objective is to engage, on its own account

or on behalf of third parties, in Greece and abroad, independently or collectively, including joint ventures with

third parties, in any and all (main and secondary) operations, activities, transactions and services allowed to credit

institutions, in conformity with whatever rules and regulations (domestic, Community, foreign) may be in force each

time. In order to serve this objective, the Bank may perform any kind of action, operation or transaction which,

directly or indirectly, is pertinent, complementary or auxiliary to the purposes mentioned above.

In the context of the Bank’s participation to the requirements of Law 3723/2008, referring to the enhancement of

economy'’s liquidity, the extraordinary General Meeting of Shareholders held on 12.1.2009 approved the following:

» The alteration of the humber of members of the Bank's Board of Directors and the modification of Article 7 of the
Articles of Incorporation.

» The election of a representative of the Greek State, as a new member of the Board of Directors in accordance with
the above Law and conditional upon the participation of the Greek State in the Bank’s share capital.

Following to the above, the decision of the Minister of Economy and Finance has appointed Mr. George I. Mergos

as a Greek State representative to Bank’s Board of Directors.

Therefore the Board of Directors as at 31 March 2009 consists of:

CHAIRMAN (Executive Member)
Yannis S. Costopoulos

VICE CHAIRMAN (Non-Executive Independent Member)
Minas G. Tanes ™"

EXECUTIVE MEMBERS

MANAGING DIRECTOR
Demetrios P. Mantzounis

EXECUTIVE DIRECTORS AND GENERAL MANAGERS
Marinos S. Yannopoulos (CFO) ***

Spyros N. Filaretos

Artemis Ch. Theodoridis

NON-EXECUTIVE MEMBERS
Sophia G. Eleftheroudaki
Paul G. Karakostas*
Nicholaos I. Manessis **
Ioanna E. Papadopoulou

° Member of the Audit Committee
™ Member of the Remuneration Committee
™" Member of the Risk Management Committee
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NON-EXECUTIVE INDEPENDENT MEMBERS
George E. Agouridis*
Pavlos A. Apostolides **
Thanos M. Veremis
Evangelos J. Kaloussis
Ioannis K. Lyras **

*rRE

NON-EXECUTIVE MEMBER (in accordance with Law 3723/2008)
George 1. Mergos

SECRETARY
Hector P. Verykios

The term of the Board of Directors ends in 2010 apart from the Greek State's representative whose term ends as stated
in Law 3723/2008.
The Board of Directors will propose the following to the Ordinary General Meeting of Shareholders as certified auditors
of the semi-annual and year end financial statements:
Principal Auditors: Nick E. Vouniseas
Charalambos G. Sirounis
Substitute Auditors: Nikolaos Ch. Tsiboukas

John A. Achilas
of KPMG Certified Auditors A.E.

The Bank’s shares have been listed in the Athens Stock Exchange since 1925. As at 31 March 2009 Alpha Bank was
ranked eighth in terms of market capitalization. Since February 2004 the Bank has been included in the FTSE Eurofirst
300 Index, an index which consists of the 300 largest European companies. Additionally, the Bank is included in a series
of other indices, such as S&P Europe 350, FTSE Med 100, DJ Euro Stoxx and FTSE4 Good.

Apart from the Greek listing, the shares of the Bank are listed in the London Stock Exchange in the form of international
certificates (GDR's) and they are traded over the counter in New York (ADR's).

As at 31 March 2009 the Bank has 410,976,652 shares in issue.

During the first quarter of 2009 the shares’ liquidity amounted to an average of 1,503,414 shares per day.
The credit rating of the Bank is evaluated by three international credit rating agencies:

e Fitch Ratings: A-

e Moody’s: A2

e Standard & Poor’s: BBB+

The financial statements have been approved by the Board of Directors on 26 May 2009.

* Member of the Audit Committee
* Member of the Remuneration Committee
" Member of the Risk Management Committee
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ACCOUNTING POLICIES APPLIED

1. Basis of presentation

The Group has prepared the condensed interim financial statements as at 31.3.2009 in accordance with International
Accounting Standard (IAS) 34, Interim Financial Reporting.

The financial statements have been prepared on the historical cost basis except for the following assets and liabilities
which are measured at fair value:

* Securities held for trading

« Derivative financial instruments

» Available for sale securities

The financial statements are presented in Euro rounded to the nearest thousand unless otherwise indicated.

The estimates and judgments applied by the Group companies in preparing the financial statements are based on
historical information and assumptions which at present are considered appropriate.

The estimates and assumptions are reviewed on an ongoing basis to take into account current conditions and the effect
of any revisions is recognized in the period in which the estimate is revised.

The accounting policies applied by the Group in preparing the condensed interim financial statements are consistent
with those stated in the published financial statements for the year ended 31 December 2008, after taking into account
the following:

* Amendment of International Accounting Standard 1 «Presentation of financial statements» (Regulation
1274/17.12.2008)

On 6.9.2007, the International Accounting Standard Board (IASB) published the revised version of IAS 1 which
induces changes in the presentation of the financial statements. The adoption of this amendment by the Group had
as a result the following changes in the financial statements:
i. Preparation of an additional statement which includes the items of income and expense which are recognised

both in the income statement and in equity (statement of comprehensive income).

ii. The statement of changes in equity includes only the changes resuiting from transactions with owners.

iii. Disclosures are provided in the statement of comprehensive income as well as in the notes concerning the
reclassification adjustments relating to components of other comprehensive income as well as the amount of
income tax relating to each component of other comprehensive income.

¢ [International Financial Reporting Standard 8 «Operating Segments» (Regulation 1358/21.11.2007)

This standard replaces IAS 14 «Segment Reporting» and induces changes in the definition of the operating segments,
in the measurement of their financial data as well as in their presentation in the financial statements.
The adoption of the standard did not have any impact on the presentation of the segment reporting in the Group’s
financial statements.

¢ Amendment of International Accounting Standard 27 «Consolidated and Separate Financial Statements»
and of International Financial Reporting Standard 1 «First Time Adoption of International Financial Reporting
Standards» regarding «the cost of an investment in a subsidiary, associate and jointly controlled entity»
(Regulation 69/23.1.2009)
With this amendment, issued by the IASB on 22.5.2008, it is defined that the distribution of profits relating to periods
prior to acquisition will be accounted in the income statement as dividend income. With regards to the first time
adopters of IFRS, options are given on the cost measurement of an investment in a subsidiary, associate and jointly
controlled entity.

The adoption of the standard did not have any impact on the Group’s financial statements.

In addition, the Group applied from 1.1.2009 the following amendments and interpretations which were issued by
IASB, adopted by the European Union but had no significant impact on its financial statements.

¢ Amendment of International Accounting Standard 23 «Borrowing costs» (Regulation 1260/10.12.2008)
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¢ Amendment of International Financial Reporting Standard 2 «Share based payments»
(Regulation 1261/16.12.2008)

¢ Amendment of International Accounting Standards 32 «Financial Instruments: Presentation and 1
«Presentation of Financial Statements» (Regulation 53/21.1.2009)

¢ Interpretation 12 «Service concession arrangements» (Regulation 254/25.3.2009)
¢ Interpretation 13 «Customer loyalty programs» (Regulation 1262/16.12.2008)
* Improvements to International Accounting Standards (Regulation 70/23.1.2009)

The adoption by the European Union, by 31.12.2009, of new standards, interpretations or amendments, which
have been issued or may be issued during the year by the IASB, and their mandatory or optional adoption for
periods beginning on or after 1.1.2009 may retrospectively affect the periods presented in these interim financial
statements.
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INCOME STATEMENT
2. Impairment losses and provisions to cover credit risk

From 1 January to
31.3.2009 31.3.2008

Impairment losses on loans and advances to customers 161,687 56,309
Reversal of impairment losses from due from banks (4) (14)
Provisions to cover credit risk relating to off balance sheet items (37) 11,569
Recoveries (4,384) (280)
Total 157,262 67,584

3. Income tax

In accordance with Greek tax law the profits of entities in Greece are taxed at a rate of 25%. According to Law
3697/2008 the tax rate is reduced by one percent each year starting from 2010 until the rate reaches 20% in 2014 and
thereafter.

In accordance with article 26 of Law 3634/2008 income tax is imposed for the fiscal year 2007, at the current tax rate
(25%), on profits which previously were not subject to tax until distributed or capitalized (interest on Greek government
bonds, gains from the sale of listed shares etc.). Dividend income is not subject to tax since it has already been taxed at
the corporate level. The same applies to profit arising from transfer of receivables for securitization purposes according
to article 14 of Law 3156/2003.

Dividends distributed by entities established in Greece and approved by the General Meetings of Shareholders held after
1.1.2009 are subject to a withholding tax of 10% with no further tax obligation for the beneficiary (Law 3697/2008).

The tax rates of years 2008 and 2009 of the subsidiaries and the Bank’s branches operating abroad, are as follows:

Fiscal year 2008 Fiscal year 2009

‘ % %
Cyprus 10 10
Bulgaria 10 10
Serbia 10 10
Romania 16 16
FYROM 10 10
Albania 10 10
Ukraine 25 25
Jersey 20 10
United Kingdom 28 28
Luxembourg 29.63 28.59

The income tax expense is analysed as follows:

From 1 January to
31.3.2009 31.3.2008

Current 6,870 23,956
Deferred ; ' 13,132 30,792
Total 20,002 54,748
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Deferred tax recognized in the income statement is attributable to the following temporary differences:

From 1 January to
31.3.2009  31.3.2008

Depreciation and fixed asset write-offs : 674 1171
Valuation of loans ! 6,540 14,221
Suspension of interest accruals 5,058 9,125
Loans impairment ? (7,706) 5,498
Liabilities to ET.A.T. (Common Insurance Fund of Bank Emplo‘yees) 15,680 15,551
Valuation of derivatives 1 ‘ 7,662 (15,953)
Effective interest rate | ! (2,086) 2,277
Valuation of liabilities to credit institutions and other borrowed funds due to fair value hedge (3.849) (1,473)
Valuation of bonds 7,489 2,038
Valuation of other securities (1,702) (4,779)
Tax losses carried forward ‘ (362) (196)
Other temporary differences ‘ (14,266) 3,312

-Total 13,132 30,792

Reconciliation of effective and nominal tax rate:

From 1 January to

31.3.2009 31.3.2008
% %

Profit before income tax 105,273 259,877

Income tax (nominal tax rate) 24.35 25,638 23.48 61,025

Increase/(decrease) due to: ‘

Additional tax on income of fixed assets ‘ 0.03 30 0.04 102

Non taxable income (5.84) (6,148) (0.46) (1,199)
Non deductible expenses ‘ 1.27 1,337 1.07 2,763

Other temporary differences ‘ (0.81) (855) (3.06) (7,943)
Income tax (effective tax rate) 19.00 20,002 21.07 54,748

The applicable income tax rate of 24.35% for the year 2009 and 23.48% for the year 2008 is the weighted average
nominal tax rate based on the nominal income tax rate and the profit before tax of the Group’s subsidiaries.

Income tax of other comprehensive income recognized directly in equity

From 1 January to

31.3.2009 31.3.2008

Before After Before After
incometax Incometax income tax incometax Incometax income tax

Change in available for sale

securities reserve (11,967) 101 (11,866) (47,041) 11,932 (35,109)
Exchange differences
on translating foreign
operations (8,089) (8,089) (14,962) (14,962)
Total (20,056) 101 (19,955) (62,003) 11,932 (50,071)
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4. Earnings per share

a. Basic

Basic earnings per share are calculated by dividing the profit after income tax for the period, attributable to equity
owners of the Bank, by the weighted average number of ordinary shares outstanding, after deducting the weighted
average number of treasury shares held by Group companies, during the period.

b. Diluted

Diluted earnings per share are calculated by adjusting the weighted average number of ordinary shares outstanding to
assume conversion of all dilutive potential ordinary shares.

The Group does not have diluted potential ordinary shares and subsequently the basic earnings per share coincide with
the diluted earnings per share and are as follows:

From 1 January to
31.3.2009 31.3.2008

Profit attributable to equity owners of the Bank 85,738 205,031
Weighted average number of outstanding ordinary shares 404,969,416 407,200,259
Basic and diluted earnings per share (in €) 0.21 0.50
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ASSETS
5. Loans and advances to customers
31.3.2009 31.12.2008
Individuals:
Mortgages
- Non-Securitized 10,835,429 10,822,806
- Securitized 2,707,434 2,715,262
Consumer
- Non-Securitized 3,223,042 3,183,581
- Securitized 1,462,080 1,485,843
Credit cards 1,289,609 1,285,118
Other 108,369 119,399
Total 19,625,963 19,612,009
Companies:
Corporate loans 30,156,246 29,779,390
Leasing 1,401,510 1,448,224
Factoring 476,013 599,888
Total 32,033,769 31,827,502
Receivables from insurance and re-insurance activities 9,871 9,950
Other receivables 482,565 531,235
52,152,168 51,980,696
Less:

Allowance for impairment losses

The finance lease receivables are analyzed by duration as follows:

31.3.2009 31.12.2008

Up to 1 year 416,561 456,651
From 1 year up to 5 years 655,683 716,826
More than 5 years 683,733 785,959
1,755,977 1,959,436
Unearned finance income (354,467) (511,212)

1,401,510

11,448,224

The net amount of finance leases is analyzed by duration as follows:

31.3.2009 31.12.2008

Up to 1 year 357,742 374,042
From 1 year up to 5 years 506,561 502,288
571,894

More than 5 years 537,207
‘ c 1,401,510

1,448,224 |

™ In addition to the allowance for impairment losses, an additional provision of € 4,823 (31.12.2008: € 3,627) has been recorded to cover credit risk relating to off-

balance sheet items (note 11b). The total provision recorded to cover credit risk amounts to €1,354,909 (31.12.2008: € 1,279,621).
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6. Investment securities

a) Available for sale

31.3.2009 31.12.2008
Government bonds 3,496,300 366,804
Other debt securities:
- Listed 686,940 89,994
- Non-listed 21,911 169,328
Shares:
- Listed : . 32,637 40,465
- Non-listed 40,447 36,597

Other variable yield securities 47,046 49,338

b) Held to maturity

31.3.2009 31.12.2008
Government bonds 1,929,045 1,805,579
Other debt securities
- Listed 2,501,880 2,558,601

- Non listed 54,065

124,529

P! %,
,709:;

The Bank has securitized part of the “Held to maturity” portfolio amounting to €1.2 billion through a special purpose
entity controlled by the Bank,
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7. Investment property

Balance 1.1.2008

Cost
Accumulated depreciation

1.1.2008 - 31.3.2008

Net book value 1.1.2008

Foreign exchange differences

Additions

Reclassification to “Property, plant and equipment"”
Depreciation charge for the period

Net book value 31.3.2008

Balance 31.3.2008
Cost
Accumulated depreciation

1.4.2008 - 31.12.2008

Net book value 1.4.2008

Foreign exchange differences

Additions

Reclassification to “Property, plant and equipment”
Depreciation charge for the period

Net book value 31.12.2008

Balance 31.12.2008

Cost

Accumulated depreciation
1.1.2009 - 31.3.2009

Net book value 1.1.2009
Foreign exchange differences
Additions

Reclassification from “Property, plant and equipment”

Depreciation charge for the period
Net book value 31.3.2009
Balance 31,3.2009

Cost

Accumulated depreciation

Land and Buildings

78,526
(4,966)

73,560
(246)
124
(444)
(164

72,830

77,775
(4,945)

72,830

79,124
(6,307)

The reclassification of amount €5,555 during the first quarter of 2009 from property, plant and equipment, concerns

a building that has been leased.
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8. Property, plant and equipment

Land and Leased

Buildings equipment  Equipment Total
Balance 1.1.2008
Cost 1,283,906 5,414 414,199 1,703,519
Accumulated depreciation (230,544) (2,342) (297,358) (530,244)
1.1.2008 - 31.3.2008
Net book value 1.1.2008 1,053,362 3,072 116,841 1,173,275
Foreign exchange differences (2,508) (95) (848) (3,451)
Additions 20,31 13,143 33,454
Disposals (10) (939) (331) (1,280)
Reclassification from «Investment property» 444 444
Other reclassification (77) 77
Depreciation charge for the period (6,030) (69) (7,500) (13,599)
Net book value 31.3.2008 1,065,569, 1,892 121,382 1,188,843
Balance 31.3.2008
Cost 1,300,911 3,177 425,407 1,729,495
Accumulated depreciation (235,342) (1,285) (304,025) (540,652)
1.4.2008 - 31.12.2008
Net book value 1.4.2008 1,065,569 1,892 121,382 1,188,843
Foreign exchange differences (7,666) (305) (2,446) (10,417)
Additions 72,881 40,965 113,846
Disposals (832) 9 (814) (1,637)
Additions from companies consolidated
for the first time in 2008 1,465 1,115 2,580
Reclassification from «Investment property» 6,006 6,006
Other reclassification 4,038 422 (4,460)
Depreciation charge for the period (20,810) (211) (23,960) (44,981)
Net book value 31.12.2008 1,120,651 1,807 131,782 1,254,240
Balance 31.12.2008
Cost 1,373,990 2,814 454,795 1,831,599
Accumulated depreciation (253,339) (1,007) (323,013) (577,359)
1.1.2009 - 31.3.2009
Net book value 1.1.2009 1,120,651 1,807 131,782 1,254,240
Foreign exchange differences (4,247) (5) 633 (3,619)
Additions 11,975 4 19,423 31,402
Disposals (36) (576) 1,128 516
Reclassification to «Investment property» (5,555) (5,555)
Depreciation charge for the period (7,092) (615) (8,676) (16,383)
Net book value 31.3.2009 1,115,696 615 144,290 1,260,601
Balance 31.3.2009
Cost 1,373,769 2,107 471,809 1,847,685
Accumulated depreciation (258,073) (1,492) (327,519) (587,084)
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9. Goodwill and other intangible assets

Balance 1.1.2008
Cost
Accumulated amortization

1.1.2008 - 31.3.2008

Net book value 1.1.2008

Foreign exchange differences
Additions

Disposals

Amortization charge for the period
Net book value 31.3.2008
Balance 31.3.2008

Cost

Accumulated amortization

1.4.2008 - 31.12.2008
Net book value 1.4.2008
Foreign exchange differences
Additions

Disposals

Additions from companies consolidated for

the first time in 2008
Reclassifications

Impairment losses

Amortization charge for the period
Net book vaiue 31.12.2008
Balance 31.12.2008

Cost

Accumulated amortization
1.1.2009 - 31.3.2009

Net book value 1.1.2009

Foreign exchange differences
Additions

Amortization charge for the period
Net book value 31.3.2009
Balance 31.3.2009

Cost

Accumulated amortization

Other
Goodwill intangible Software Total
58,008 25,785 181,273 265,066
(10,042) (120,527) (130,569)
58,008 15,743 60,746 134,497
(1,989) (310) (212) (2,511)
5 6,352 6,357
(3,358) 3,358
(831) (5,688) (6,519)
56!024 11,244 64,556 131,824
56,024 21,582 190,431 268,037
(10,338) (125,875) (136,213)
56,024 11,244 64,556 131,824
(5,283) (169) (428) (5,880)
17,947 38,147 56,094
(183) (183)
1,546 1 49 1,596
(95) 95
(2571) (251)
(3,838) (19,401) (23,239)
52,036 25,090 82,835 159,961
52,036 37,983 227,612 317,631
(12,893) (144,777) (157,670)
52,036 25,090 82,835 159,961
(2,346) (243) (314) (2,903)
2,041 8,417 10,458
(1,102) (5,1 27) (6,229)
49,690 25,786 85,811 161,287
49,690 39,239 235,41 324,340
(13,453) (149,600) (163,053)
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LIABILITIES
10. Debt securities in issue and other borrowed funds

a. Short term
i. Securities (ECP)

Balance 1.1.2009 130,030

Changes for the period 1.1 — 31.3.2009

New issues @ 489,497

Maturities/Redemptions (218,700)
Accrued interest 2,538

Foreign exchange differences (60)
Balance 31.3.2009 403,305

ii. Issues guaranteed by the Greek State (Law 3723/2008) @

Balance 1.1.2009
Changes for the period 1.1 — 31.3.2009

New issues 498,750
Accrued interest 2,464
Balance 31.3.2009 501,214

b. Long term

i. Senior debt securities

Balance 1.1.2009 9,287,581
Changes for the period 1.1 — 31.3.2009
(Purchases)/sales by Group companies (526,438)
Maturities/Redemptions (1,679,241)
Fair value change due to hedging 9,550
Accrued interest (29,909)
Foreign exchange differences (12,463)
Balance 31.3.2009 7,049,080
ii. Subordinated debt
Balance 1.1.2009 975,090
Changes for the period 1.1 - 31.3.2009
(Purchases)/sales by Group companies (12,511)
Maturities/Redemptions (154,792)
Fair value change due to hedging 5,715
Accrued interest (5,261)
Foreign exchange differences (9,211)
Balance 31.3.2009 299,030

Total 8,752,629

Of the above debt securities in issue an amount of € 2,027,379 (31.12.2008: € 3,151,516) held by Bank customers has been
reclassified to “Due from customers”, Therefore the balance of “Debt securities in issue held by institutional investors and
other borrowed funds”, as at 31 March 2009, amounts to €6,725,250 (31.12.2008: €7,241,185).

Bond issues of €4.8 billion from the securitization of mortgage, consumer loans and bonds are not presented in “Debt
securities in issue and other borrowed funds” since these securities, issued by Group companies, are held by the Bank.

The issuance of two bonds, through the special purpose entity Talanto Plc and covered by bonds portfolio, was completed
during the first quarter of 2009 (17.2.2009). The debt securities issued from the securitization of bonds portfolio are

) The new issues in Euro pay an average spread of 15 to 40 basis points over Euribor of the respective period.

@ According to article 2 of Law 3723/2008 for the enhancement of economy’s liquidity, the Bank issued on 12.2.2009 a senior debt security, quaranteed by the Greek
State, amounting to € 500 million with nine month duration that bears a 2.85% interest rate.

) On 23.1.2009, 5 years after issuance, the Bank redeemed 10 year subordinated debt amounting to € 200 million.
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held by the Bank and the first tranche, which has received a Al rating from the Moody’s credit rating agency, has been

accepted as collateral by the Bank of Greece for monetary policy purposes.

11. Provisions

31.3.2009 31.12.2008
Insurance provisions 40,380 39,770
Provisions to cover credit risk 4,823 3,627

Other 9,227

9,866

a. Insurance provisions

31.3.2009 31.12.2008
Non-life insurance
Unearned premiums 5,180 5163
Outstanding claim reserves 4,052 4,109
Total 9,232 9,272
Life insurance
Mathematical reserves 8,660 7,635
Outstanding claim reserves 1,477 1,377
Total 10,137 9,012
Reserves for investments held on behalf and at risk of life insurance

21,486

policy holders 21,0Mm

b. Provisions to cover credit risk

Balance 31.12.2008
Changes for the period 1.1. — 31.3.2009

Reversal of provisions to cover credit risk relating
to off-balance sheet items

Foreign exchange differences
Balance 31.3.2009

c. Other provisions

Balance 31.12.2008
Chang  for the period 1.1. - 31.3.2009

Provusions'charged to profit and loss
Provislo s used during the penod

« hange differences
Balanc 31.3.2009

39,770 |

3,627

(38)
1,234
4,823

9,866

825

(112)
(1,352)
9,227

The amount of other provisions charged to profit and loss account is included in “Other expenses” of the income

statement .
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EQUITY
12. Share capital, Retained earnings and Treasury shares

a) Share capital

In the context of the Bank’s participation, to the requirements of Law 3723/2008 referring to the enhancement of
economy'’s liquidity, the Bank’s extraordinary General Meeting of Shareholders held on 12 January 2009 approved:

e The Bank's share capital increase amounting to € 940 million in accordance with the above law requirements, with
the cancellation of the preemptive rights of existing shareholders and by issuing and distributing new paper, non-
voting, redeemable preference shares.

« The grant of authorization to the Board of Directors to define the terms of issuance of the preference shares.

+ The modification of the Article 5 of the Bank’s Articles of Incorporation for the purpose of increasing the share capital
and for adapting to the requirements of Law 3723/2008.

The above mentioned share capital increase has not been completed as at 31.3.2009

b) Retained earnings

According to paragraph 3 of article 1 of Law 3723/2008 concerning the enhancement of economy’s liquidity, the
dividend distribution to the shareholders of credit institutions, participating in the above program, cannot exceed the
percentage of 35% as stated in Law 148/1967.

The 20708/B.1175/23.4.2009 decision of Minister of Economy and Finance clarified that in the case of existence of
distributable profits, the distribution of dividends is limited from zero up to a maximum of 35% of the profits. Ad-
ditionally for the fiscal year 2008 and according to article 28 of Law 3576/2009, dividends may only be distributed in
the form of shares.

The Ordinary General Meeting of Shareholders which will approve the financial statements of 2008 will decide on the
dividend distribution or not and the capitalization of any dividend distributed.

The Bank’s Board of Directors will propose the distribution or not of dividend before the forthcoming Ordinary General
Meeting of the Shareholders.

c) Treasury shares

The Bank, pursuant to the decisions of the General Meeting of Shareholders held on 3.4.2008, purchased, during the
period from 1.1 - 16.2.2009, 457,601 treasury shares at a cost of € 2,665 (€ 5.83 per share).

The number of treasury shares and their cost are analyzed as follows:

Number
of shares Cost Percentage
Balance 31.12.2008 5,683,358 68,985 1.38%
Purchases 1.1 - 16.2.2009 457,601 2,665 0.11%

 Total 31.3.2009. » ' 6,140,959 71,650

It is noted that according to article 28 of Law 3756/31.3.2009, credit institutions, participating in the enhancement
of the Greek economy’s liquidity program (Law 3723/2008), are not allowed to purchase treasury shares during their
participation in the program.
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ADDITIONAL INFORMATION
13. Contingent liabilities and commitments

a) Legal issues

The Bank, in the ordinary course of business, is a defendant in claims from customers and other legal proceedings.
No provision has been recorded because after consuitation with legal department, the ultimate disposition of these
matters is not expected to have a material effect on the financial position or operations of the Bank.

There are no pending legal cases or issues in progress which may have a material impact on the financial statements
or operations of the other companies of the Group. However, the Group recorded a provision amounting to €4.1 million
for pending legal cases or issues in progress.

b) Tax issues

The Bank and the companies, Alpha Astika Akinita A.E., Messana Holdings S.A., Ionian Hotel Enterprises A.E., ABC
Factors A.E. and Kafe Alpha A.E. have been audited by the tax authorities for the years up to and including 2005. The
Bank’s branches in Bulgaria and in Albania have been audited by the tax authorities for the years up to and including
2007, while London branch has been audited by tax authorities for the years up to and including 2005. Alpha Bank
Romania S.A. and Alpha Insurance Agents AE. have been audited by the tax authorities for the year up to and including
2006. Alpha Finance A.E.P.E.Y. and Alpha Leasing A.E. have been audited by the tax authorities for the years up to and
including 2007. The companies Alpha Ventures A.E., Alpha Private Investment Services A.E.P.E.Y., Oceanos A.T.O.E.E.,
Ionian Holdings A.E., Evremethea A.E. and APE Commercial Property A.E. used the requirments of Law 3697/2008 and
settled the unaudited tax years 2002-2006, 2002-2005, 2003-2006, 2005-2006, 2005-2006 and 2005-2006, respectively.
The majority of the remaining companies of the Group have been audited by the tax authorities, for the years up to and
including the year ended 31 December 2002.

Additional taxes and penalties may be imposed for the unaudited tax years.
c) Operating leases
The Group’s minimum future payments are:

31.3.2009 31.12.2008
» less than one year 58,497 48,624
» between one and five years 191,442 162,958

» more than five years _ 180,918 134,604

The minimum future revenues are:

31.3.2009 31.12.2008
» less than one year _ 5,730 6,056
» between one and five years 18,875 19,267
» more than five years 6,635 6,901

31,240 | 32,224

d) Off balance sheet liabilities

‘ 31.3.2009 31.12.2008
Letters of credit 143,777 191,937
Letters of guarantee 6,498,298 5,652,060

Undrawn credit facilities i 17,489,443 18,040,379

24,131,518 | 23,884,376
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e) Assets pledged

31.3.2009 31.12.2008
Loans to customers 4,103,767 964,490
Securities from reverse repos 550,000 400,000
Securities held for trading 67,064 60,964

Investment securities 7,706,425 5,632,896

Total

¢ From loans to customers:

i. An amount of €1,874.6 million has been collateralized to the Bank of Greece in accordance with the Monetary
Policy Council Act No 54/27.2.2004 as in force, and following its amendment by Monetary Policy Council Act
61/6.12.2006. With this act the Bank of Greece accepts as collateral, for monetary policy purposes and intraday
credit, non marketable assets, which should meet the terms and conditions of the above act.

ii. An amount of €2,229.2 million has been granted as collateral to the Greek State in order for the Bank to receive
securities issued by the Greek State in accordance with Law 3723/2008.

¢ From the investment securities portfolio €5 million is pledged as a margin account insurance to clearing house of
derivative transactions “"ETESEP” A.E.

¢ The above mentioned securities derived from reserve repos, held for trading and investments securities are pledged
as collateral to Bank of Greece for the participation in the Intra-Europe clearing of payments system on an ongoing
time (TARGET) and in the European Central Bank’s main refinancing operations.

Securities amounting to € 3.9 billion, included in investment securities and issued due to the securitization of bonds,
mortgage and consumer loans of the Bank, have been accepted as collateral by the European Central Bank. The
above securities along with other similar securities held by the Bank are not presented in the account “Investment
Securities” but are presented net from the debt issued by the special purpose entities.

f) Other pledges:

« On 7 May 2008 the Bank completed a new Medium Term Notes Program amounting to USD 7.5 billion, according
to Rule 144A of the American Law, which will be offered to institutional investors. The issuer will be Alpha Group
Jersey Limited a wholly owned subsidiary of the Bank. The Notes will be guaranteed by the Bank and will be traded
in Luxembourg’s stock exchange. The program is not yet active.

« In accordance with article 3 of Law 3723/2008, securities amounting to Euro 1,138 miillion, issued by the Greek State,

have been offered to the Bank through a bilateral agreement. These securities have been pledged to the European
Central Bank to enhance the Bank’s liquidity.



@ ALPHA BANK | INTERIM CONSOLIDATED FINANCIAL STATEMENTS AS AT 31.3.2009

14. Group consolidated companies

The consolidated financial statements apart from the parent company ALPHA BANK include the following entities:

A. SUBSIDIARIES

e

1. Alpha Bank London Ltd

2. Alpha Bank Cyprus Ltd

3. Alpha Bank Romania S.A.

4. Alpha Bank A.D. Skopje

5. Alpha Bank Jersey Ltd

6. Alpha Bank Srbija A.D.

7. Astra Bank OJSC

Leasing companies

1. Alpha Leasing A.E.

2. Alpha Leasing Romania S.A.

3. ABC Factors A.E.

4, Alpha Asset Finance C.I. Ltd
Investment Banking

1. Alpha Finance A.E.I.E.Y.

2. Alpha Finance US Corporation

3. Alpha Finance Romania S.A.

4, Alpha Ventures A.E.

5. Alpha Ventures Capital Management
Asset Management

1. Alpha Asset Management A.E.D.A.K.
2. Alpha Private Investment Services A.E.P.E.Y.
3. ABL Independent Financial Advisers Ltd
Insurance

1. Alpha Insurance Agents A.E.

2. Alpha Insurance LTD Cyprus

3. Alpha Insurance Brokers S.R.L.

4. Alphalife A.A.E.Z.

Real estate and hotel

1. Alpha Astika Akinita A.E.

2. Ionian Hotel Enterprises A.E.

3. Oceanos A.T.O.E.E.

4. Alpha Real Estate D.0.0O. Beograd

5. Alpha Astika Akinita D.O.O.E.L. Skopje
6. Alpha Real Estate Bulgaria E.O0.0.D. (rote 1&)
Special purpose and holding entities
1. Alpha Credit Group Plc

2. Alpha Group Jersey Ltd

3. Alpha Group Investment Ltd

4. Ionian Holdings A.E.

5. Messana Holdings S.A.

6. Ionian Equity Participations Ltd

7. ABL Holdings Jersey Ltd

8. Alpha Covered Bonds Plc

9. Katanalotika Plc

10.Talanto Plc (note 185)

Other companies

1. Alpha Bank London Nominees Ltd
2. Alpha Trustees Ltd

3. Flagbright Ltd

4. Alpha Advisory Romania S.R.L.

5. Evremathea A.E.

6. Kafe Alpha A.E.

7. Ionian Supporting Services A.E.
8. Real Car Rental A.E. (note183)

Country
.of Incorporation .

United Kingdom
Cyprus
Romania
FYROM

Jersey

Serbia

Ukraine

Greece
Romania
Greece
Jersey

Greece
USA
Romania
Greece
Greece

Greece
Greece
United Kingdom

Greece
Cyprus
Romania
Greece

Greece
Greece
Greece
Serbia
FYROM
Bulgaria

United Kingdom
Jersey

Cyprus

Greece
Luxembourg
Cyprus

Jersey

United Kingdom
United Kingdom
United Kingdom

United Kingdom
Cyprus

United Kingdom
Romania
Greece

Greece

Greece

Greece

Group's|

100.00
100.00

99.91
100.00
100.00
100.00

93.33

100.00

99.99
100.00
100.00

100.00
100.00

99.98
100.00
100.00

100.00
100.00
100.00

100.00
100.00
99.91
100.00

89.23
96.79
100.00
89.23
89.23
89.23

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00

99.98
100.00
100.00
100.00
100.00

s'ownership interest %
31.3.2009 . |.

31.12.2008

100.00
100.00

99.91
100.00
100.00
100.00

93.33

100.00

99.99
100.00
100.00

100.00
100.00

99.98
100.00
100.00

100.00
100.00
100.00

100.00
100.00

99.91
100.00

88.59
96.64
100.00
88.59
88.59
88.59

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00

99.98
100.00
100.00
100.00
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B. JOINT VENTURES

‘Country

; : . - .of Incorporation. .. .31:3:200 1.12.20084
1. Cardlink A.E. Greece 50.00 50.00
2. APE Fixed Assets A.E. Greece 60.10 60.10
3. APE Commercial Property A.E. Greece 72.20 72.20
4. APE Investment Property S.A. Greece 67.42 67.42
5. Alpha TANEO AK.E.S. Greece 51.00 51.00

The subsidiaries were fully consolidated and the joint ventures were consolidated under the proportionate method.

The Group hedges the foreign exchange risk arising from the net investment in Alpha Bank London Ltd., Alpha Bank
Romania S.A. and Alpha Finance US Corporation through the use of the FX swaps and interbank deposits in the
functional currency of the above subsidiaries.

C. ASSOCIATES

‘Name . - - -

1, Evisak A.E. 27.00 27.00
2. AEDEP Thessalias and Stereas Ellados A.E. Greece 50.00 50.00
3. A.L.C. Novelle Investments Ltd Cyprus 33.33 3333
4. EL.P.E.T. Valkaniki A.E. Greece 26.71 26.71

The associates included in consolidated financial statements are measured under the equity method.

15. Operating segment

(Amounts in millions of Euro)

1.1 - 31.3.2009 o
Asset Investment

South-

Corporate Management/ Banking/ Eastern

Group Retail Banking Insurance Treasury Europe Other
Net interest
income 402.6 186.9 83.9 30 294 98.9 0.5
Net fee and
commission
income 92.8 424 20.2 8.7 7.0 14.7 (0.2)
Other income 46.0 1.8 23 0.5 17.3 10.1 14.0
Total income 541.4 231.1 106.4 12.2 53.7 123.7 14.3
Total expenses (278.8) (140.6) (31.5) (9.3) (9.6) (72.5) (15.3)
Impairment losses (157.3) (72.2) (61.4) 0.1) (236)
Profit before
income tax 105.3 18.3 13.5 2.8 44.1 27.6 (1.0)
Income tax (20.0)
Profit after
income tax 85.3
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{Amounts in millions of Euro)

Asset Investment South-

Corporate Management/ Banking/ Eastern

Group Retail Banking Insurance Treasury Europe Other
Net interest
income 442.0 271.4 82.8 43 7.8 73.9 1.8
Net fee and com-
mission income 115.3 41.1 20.6 19.1 12.7 22.2 (0.4)
Other income 33.7 3.0 1.6 0.4 7.2 15.0 6.5
Total income 591.0 315.5 105.0 23.8 27.7 111.1 7.9
Total expenses (263.5) (141.3) (29.2) (13.0) {10.0) {59.2) (10.8)
Impairment losses (67.6) (48.8) (9.8) (9.0)
Profit before
inoome tax 259.9 125.4 66.0 10.8 17.7 42.9 (2.9)
Income tax (54.8)
Profit after
income tax 205.1

i. Retail Banking

Includes all individuals (retail banking customers), professionals, small and very small companies operating in Greece and
abroad except from South-Eastern Europe countries.

The Group through its extended branch network offers all types of deposit products (deposits/ savings accounts, working
capital/ current accounts, investment facilities/ term deposits, Repos, Swaps), loan facilities (mortgages, consumer,
corporate loans, letter of guarantees) and debit and credit cards to the above customers.

ii. Corporate Banking

Includes all medium-sized and large companies, corporations with international activities, corporations managed by the
Corporate Banking Division (Corporate) and shipping corporations operating in Greece and abroad except from South
Eastern Europe countries.

The Group offers working capital facilities, corporate loans, and letters of guarantees.

This sector also includes the leasing products which are offered through Alpha Leasing A.E. and factoring services to third
parties through ABC Factors A.E.

iii. Asset Management / Insurance

Consists of a wide range of asset management services through Group’s private banking units and Alpha Asset Management
AEDAK. In addition, commissions are included due to the wide range of insurance products to individuals and companies
through AXA insurance, which is the corporate successor of the subsidiary Alpha Insurance A.E.

iv. Investment Banking / Treasury

Includes stock exchange, advisory and brokerage services relating to capital markets, and also investment banking
facilities, offered either by the Bank or specialized Group companies (Alpha Finance A.E.P.E.Y., Alpha Ventures A.E.). It also
includes the activities of the Dealing Room in the interbank market (FX Swaps, Bonds, Futures, IRS, Interbank placements
— Loans etc.).

v. South-Eastern Europe
Consists of the Bank's branches and subsidiaries of the Group operating in South Eastern Europe.
vi. Other

This segment consists of the non-financial subsidiaries of the Group and Bank's income and expenses that are not related
to its operating activities.
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16. Capital adequacy
The Group’s capital adequacy is monitored by the Bank of Greece to which the Group reports on a quarterly basis.

The minimum capital adequacy ratios (Tier I and capital adequacy ratio) which the Group must adhere to are established
by decisions of the Governor of the Bank of Greece.

The calculation of capital adequacy from 1 January 2008 is determined under the new regulatory framework (Basel II),
which have been transposed into Greek law by Law 3601/2007. The new regulatory framework significantly amends the
measurement of credit risk and introduces capital requirements for operational risk. There are no significant changes in
the measurement of market risk. Specifically, credit risk of the investment portfolio and operational risk are measured
based on the Standardized Approach.

The capital adequacy ratio is determined by comparing the Group’s regulatory own funds with the risks that the
Group undertakes (risk weighted assets). Own funds include Tier I capital (share capital, reserves, minority interest),
additional Tier I capital (hybrid securities) and Tier II capital (subordinated debt and fixed asset revaluation reserves).
The risk-weighted assets arise from the credit risk of the investment portfolio, the market risk of the trading portfolio
and the operational risk.

The current capital ratios (Tier I ratio and capital adequacy ratio) are much higher than the regulatory limits set by the
Bank of Greece directive (4% and 8%, respectively) and the capital base is capable to suppoit the business growth of
the Group in all areas for the next years.

31.3.2009 31.12.2008

(estimate)
Tier I ratio 7.9% 8.0%
Capital adequacy ratio (Tier I + Tier II) 9.4% 9.8%

17. Related-party transactions

The Bank and the Group companies entered into a number of transactions with related parties in the normal course of
business. These transactions are performed at arms length and are approved by the Group’s relevant committees.

a. The outstanding balances of the transactions with members of the Board of Directors and their close family members
are as follows:

31.3.2009 31.12.2008
Assets
Loans and advances to customers 142,177 172,472
Liabilities
Due to customers 94,829 73,991
Debt securities in issue 15,354 20,096
Total 110,183 94,087
Letters of guarantee 15,006 21,392
From 1 January to
31.3.2009 31.3.2008
Income
Interest and similar income 2,264 392
Expenses
Interest expense and similar charges 2,526 580
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b. The outstanding balances with associates and the related results of these transactions are as follows:

31.3.2009 31.12.2008
Assets
Loans and advances to customers 133
Liabilities
Due to customers 1,787 406
From 1 January to
31.3.2009 31.3.2008
Income
Interest and similar income 3 5
Expenses
Other expenses 543 639
Interest expense and similar charges 12
Total 555 639

¢. The Group Companies’ Board of Directors and Executive General Managers’ fees recorded in the income statement
for the first quarter of 2009 amounted to €2,907 (A’ quarter of 2008: €2,692).

18. Corporate events

a. Real Car Rental A.E., established by the subsidiary Alpha Leasing A.E. is included in the consolidated financiai
statements of 31.3.2009 for the first time.

b. On 7.1.2009 Talanto Plc was established in the United Kingdom with primary activity the issucance of covered bonds.
The Company is a special purpose entity and is fully consolidated by the Bank as it serves specific Bank’s needs.

<. On 20.2.2009 Alpha Immovabies Bulgaria E.0.0.D., 100% subsidiary of Alpha Astika Akinita A.E., was renamed to
Alpha Real Estate Bulgaria E.0.0.D.

d. On 16.3.2009 the Bank participated in the share capital increase of the 100% subsidiary Ionian Equity Participations
Ltd by €4.1 million.

19. Events after the balance sheet date

a. On 13.4.2009 the Bank participated in the share capital increase of its 100% subsidiary ABC Factors AE, by €14
miilion, ’

b. On 24.4.2009 the Bank according to the requirements of Law 3723/2008 referring to the enhancement of economy’s
liquidity, issued a new bond loan amounting to €1 billion with three years duration, guaranteed by the Greek State
which bears a 3m Euribor +2% interest rate.

¢. On 14.5.2009 the Bank signed a contract with the Greek State, according to which the Greek State has fuily
subscribed the total share capital increase of the Bank (€ 940 million) as decided in the extraordinary General Meeting
of Shareholders held on 12.1.2009 through the issuance of preference shares in favour of the Greek State.
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d. On 20.5.2009 the issuance of two bonds amounting to € 3.29 billion, through the special purpose entity Epihiro Plc
and covered with corporate loans, was compieted. The bonds issued due to the securitization of corporate loans are
held by the bank and the first tranche, which has received an Aaa rating from the Moody’s credit rating agency, is
accepted as collateral by the Bank of Greece for monetary policy purposes.

Athens, May 26, 2009

THE CHAIRMAN GROUP FINANCIAL REPORTING
OF THE BOARD OF DIRECTORS THE MANAGING DIRECTOR THE EXECUTIVE DIRECTOR OFFICER
YANNIS S. COSTOPOULOS DEMETRIOS P. MANTZOUNIS MARINOS S. YANNOPOULOS GEORGE N.KONTOS

1.D. No. X 661480 1.D. No. |1 166670 1.D. No. AH 064139 1.D. No. AB 522299
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Evdiapeon Evonoinpévn KaraoTaon ANOTEAECHATOV

Tokol kai eEopolotpeva €00da
Toxol ka1 eEopoloupeva £€08a
KaBapo £0080 anod Tokoug

'Ecoda anod apoIBEG Kal NPopnRBEIEg
MNpoundeieg £Eoda
KaBapod €5080 and apoiBEG Kal NPopnBeleg

'Ecoda and pepiopara
AnNOTEAEONATA XPNPATOOIKOVOUIKGOV NPASEwV
Aoinda £00da

Z0voAo £0080@V

ApoIBEg ka1 ££08a npoownikoy
Mevikd dloiknTika £E0da
AnooBEosi

Aoind £50da

Z0volo 503wV

Znyisg anopeIoews Kat NPOBAEYEIS yia Th KAAUWN TOu NIOTWTIKOU KIVO(vVOoU
Avaloyia kepBmv/({nmav) and cuyyeveig eTaipieg

Képdn npiv To @popo 10031 jparog
DApog e1008NpaTog

KaBapda xépdn, peTa 10 POpo £1003QpATOG

KaBapa xépdn nou avaAoyouv os:
MeToxoug Tng Tpanédng

TpiToug

KaBap képdrj ava peroyi:

Baoika kai npocappoopéva (€ ava peToxn)

7,89

(Mood og xtAladeg evpw)

Ano 1 Iavoudapiou £wg
31.3.2009 31.3.2008

1.047.327 1.004.847
(644.725) _ (562.857)
402.602 441,984
102.585 124.441

(9.811) (9.163)
92.774 115.278
731 247
29.810 17.068
15.440 16.316
45.981 33.631

541.357  590.893
(138.925) (139.285)
(116.252)  (103.188)

(22.772) (20.282)
(872) (783)

(278.821)  (263.538)

(157.262) (67.584)
(1) 106
105.273 259.877
(20.002) (54.748)
85.271 205.129
85.738  205.031
(467) 98
0,21 0,50

O1 emovvantopeves anueidoess (oeh. 9 - 31) anoteAolv avandonaoto pépog Twv evaIGUETWY OIKOVORIKGY Katagtdacwv Tou Opikov.
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Ev3iapecog Evonoinuévog IcoAoyiopog

(MNood oe xIAadeg evpw)

Enpeivon  31.3.2009  31.12.2008

ENEPIrHTIKO ;
Tapeio kai Siabéoipa oe KevTpikég Tpaneleg : o 3.073.671 3.450.947
ANaITAOEIG KaTA NICTWTIKWV IBPUPATROV ’ 1.736.986 2.829.970
AZI0ypapa €unopikol xapToguAakiou 84.695 81.135
Mapdywya XpnUATOOIKOVOUIKG HECG j 357.351 485.026
Adveia ka1 anQITAGEIG KATA NEAATAV 3 ‘5 50.802.082 50.704.702
AZIOypapa enevBuTIKOU XapToQUAAKiou :
- AlaBéoipa npog nwAnon : 6 4.325.281 752.526
- AlakpaToUpeva pExpl TnN AREn 6 4,484,990 4,488,709
EnevdUoeIg o€ OUYYEVEIC ETaIpiES _ ) 57.993 59.260
Enevduoeig o< akivnra 7 72.817 66.875
I510xpnoiponolopeva evomyuara nayta 8’ 1.260.601 1.254.240
Ynepa&ia kal Aoind duAa nayia ' 9 161.287 159.961
AvaBaAAOLEVES (POPOAOYIKEG ANAITROEIG 338.035 333.499
Aoind oToixeia EvepynTikoU 568.994 549.299
' 67.324.783 65.216.149
ZT1oixeia EvepynTikoU npo¢ nwAnon 84.612 53.805
Z0voAo EvepynTikoU 67.409.395 65.269.954
YNOXPEQZEIX
YNoxXpeWOEIG Npog NIOTWTIKG 1BpUpaTa : L 13.421.235 8.963.796
Mapdywya XpnUaTooIKoVopIKG HECa ! o 708.883 805.346
YroXpe@CEl§ Npog NEAATEG (CUPNEPIAQHBAVOUEVIV OHOAOYIGV |
exBOoEWG Hag) | 41.018.941 42.546.777
Ouoloyieg sxaooewq pag diatebeioeg o€ BeoIKOUG ensvﬁursc; Kpl Aoinég
OAVEIGKES UNOXPEWMOEIG 6.725.250 7.241.185
YroXpewOEIS yia TPEXOVTA GOPO £1003fiPaTog Kal Aoinoug (popouc, 117.858 128.062
AvaBaAAOpEVEG POPOAOYIKEG UNOXPERCEIG 228.912 197.779
YRoXpeWOEIG KABOPICUEVWV NAPOXWV OTOUG EpyalopEvoUG 43.620 42.762
AOINES UNOXpEMOEIG i 1.206.567 1.350.287
MpoBAéwerg - ! L 54,430 53.263
EUvoAo YNOXPERDCEWV 63.525.696 61.329.257
KA©APH OEXH i
KepaAaia ka1 ano@gpaTikG nou avaloyouv oToug Mnbxouc; ™me¢
Tpanélng .
MeToxikO Kepahaio | 1.931.590 1.931.590
AnoBepatikd ; 168.696 188.404
AnoteAéopaTa €I veov i 1.008.122 969.815
T5IEG PETOXEC {71.650) (68.985)
i 3.036.758 3.020.824
Aikai@paTta TpiTev ! 31.317 32.567
YBp13ixa kepdAaia 815.624 887.306
Zyvolo KaBapriig Ofoswg 3.883.699 3.940.697
ZUvolo Ynoxpedoewv ka1 KaBaprg Oéasng 67.409.395 65.269.954

O emovvantopeves onueidaeis (oeh. 9 - 31) anoteAodv avandonacto épog Twv evaidueawv oiovouiav kataotdeewv tov Opfdov.
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Evdiapeon Evonoinpévn KaraoTtaon ZuvoAikoU ANoTeEAECHATOG
(Nood oe xIAadeg eupw)

Ané 1 Iavouapiou £wg
31.3.2009 31.3.2008

Enpeinon
KaBapa képdn pETE TO POpoO £1003APATOG, RV
nou avayvwpictnkav otnv Kardotaon ANoTeEAeCPATOV 85.271 205.129
Aoina anoteAtopara nou xaraywprOnkav ancudeiag ornv Kabapn Oéon:
MeTaBoAr Tou anoBspaTtikou Twv Siabsoipwv npog nwAnon a§oypdewv 3 (11.967) (47.047)
ZuvaAAaypaTIKEG SIGPOPEG ETATPONIG OIKOVOUIKAOV KATAOTACEWY BUYaTPIKAV
eEWTEPIKOU 3 (8.089) (14.962)
dopog e100dnaTog 3 101 11.932
Zuvolo anoTsAEopaTwV nov kartaxwpndnkav ancvbeiag ornv Kabapn
O¢on, HeTa TO POPO EICOBNPATOG 3 (19.955) (50.071)
ZuvoAikd anoTEAEoHA NEPIOSOU, HETE TO POPO E1005NHATOG 65.316 155.058
ZuvoAiko anoTéAsopa nepidodou nov avaloyei os:
Meréxoug TnG Tpanédng 65.516 154.972
TpiToug (200) 86

O1 emouvantoyeves onpeidoeis (oeA. 9 - 31) anoteAodv avandonasto pépos Twv evibueowy otkovopiikiv Kataotdoewv tov Opihov.
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Evdiapeon Evonoinpévn Karaoraon MetapoAmv Tng Kabapng Otosmg

Ynolowno 1.1.2008

MeTaBolég
nepiéSou

1.1 - 31.3.2008
ZuvoAIKO anoTEAEOHa
nepiddou peTd To
(popo acodriparog
Ayopés / NwAATEIG Kai
ouppETOXTG OE
BuyaTpikig ETaipieg
Ayopeg/ mwhioeig
1Biwv pETOX@V KOI
UBPIBIKGV TITAWV
Aiavop} pepopdTov
aTouG Kovous
HETOXOUG K1 OTOUG
HETOXOUG BEoYniag
MAnpwi pepopaTIY
OTOUG KaTOXOUS
UBPIBIKGV TITAWY
ZnuaTiopog
anoBepamkmv

Aoind

YnoAoino 31.3.2008

Miagopa
and
éxBoon
HETOXWV
MeToxikd  unép 10
Kepahalo  apmo
1.602.809 184.033

AnoTehiopara
&G /véov
1.138.195

AnoBepamka
445.662

(Noad oe x1Alddeg evpw)

Sivoho
3teg Aaiwpara  YBedika  KaBaprig
METOXEG  ZUvoAo TPITWV  KEQAAGIG  OECEw(

(188} 3.370.511

32.859 887.894 4.291.264

(50.059) 205.031 154.972 86 155.058
(12) (2.736) (2.748) (1.170) (3.918)
(29) (167.363) (167.392) (332) (167.724)
(532) (532)
(41.640) (41.640) (41.640)
598 (598)
(1.321) (1.321) (1.321)

1.602.809

MeraBoliq

AUEnon peToyikou
KEPaAgiou pE
Kepahatonoinon
Biagopac unép
TO GpTo Kal

QMOTEAEOUIATWV €16
véov

¥YnaAomo 31.12.2008

184.033 396.189

(251.479) 307.036

328.781 (184.033) (144.748)

(2.204)

(3.372) (2.534)

(57.760)

(362.199)

(16.935)
47.066 (47.066)
(677)

1.931.590 188.404 969.815

1.296.902 (167.551) 3.312.382

31.243 887.562 4.231.187

55.557 (2.090) 53.467
(2.204) (2.204)
(5.906) 3.414 (2.492)
98.566 4C.806 (256) 40.550
(362.199) (362.199)
(16.935) (16.935)

(677)
(68.985) 3.020.824

(677)
32.567 887.306 3.940.697
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(Moca oe xtAh1adeg evpw)

Mapopa

anod

€xdoon

HETOXMV 2(voho
MeToxik6  unép To Anotehéopata 181G Aikaiopara  YBpidika  KaBaprig
Kepdhalo  apmo  AnoBepaTikd &G véov METOXEG  ZUVOAO TpiTwv  KEPAAaia  OtoEws

Enpeiwon

YnoAomo 1.1.2009 1.931.590 188.404 969.815 (68.985) 3.020.824 32.567 887.306 3.940.697

MeraBoAég

nep1dSou

1.1-31.3.2009

ZUVOAIKO GNOTEAEOHG

nePIGdoU PETA TO

(popo aoodnuarog (20.222) 85.738 65.516 (200) 65316
Ayopég / nwAioeg kal

HeTaBoAr) nogoaTwv

OUHETOXTIG OE

BUYATpIKEG ETaIPIES (162) (162) (669) (831)
Ayopég / nwhnoag

1Biwv PETOXWY Kal

UBPIBIKGV TITAWY 12y (2.665) (2.665) (71.682) (74.347)
Aiavopr) pepiopaTwv

OTOUG KOIVOUG

LETOXOUG Kl OTOUG

HeTOX0UG petoynepiag (381) (381)
NMAnpwpi PepiopaTwY

OTOUG KATOXOUG

UBPIBIKGV TITAWY (38.445) (38.445) (38.445)
ZxnHamopdg

anoBepankov 514 (514)

Aoina - (8.310) (8.310) (8.310)
YndAoino 31.3.2009 1.931.590 168.696 1.008.122 (71.650) 3.036.758 31.317 815.624 3.883.699

Ot emovvamtbueves anuadoeis (ed. 9 - 31) anoteAodv avandonaato pépos Twv Eviidueowy oikovopiikwv Kataotdoswv Tov OpiAov.
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Evdiapeon Evonoinuévn Karaotaon Tapgeiakwv Powv

Tapsiaxéc poig and AEITOUPYIKEG SpacTNPIOTNTES
Képdn npiv To odpo €100dMHaTOG

Mpocappoyi) KEpSAV Npo PoPWV Yia:
AnooBioei; evowpdTuv nayiwv

AnooBéoeig alAwv nayiwv

Anopgioeig daveinv kal NpoPAEWEIQ

AoINEG NpoCapUoyEg

(Képdn)/Tnpieg and enevBuTIKEG BpacTNPIOTNTES
(KEpBn)/Tnpieg and xpnuaTodoTIKEG BpacTNPIOTNTEG
Avaloyia (kepdwv)/{nuIbv anod CuyyeVEig ENIXEIPRHOEIG

Ka®apri (avEnon)/pcinon oroixcinv EvepynTikoU nou oxeTifovral pe
AeITOUpYIKEG SpacTnPIOTATEG: .
ANQITACEWV KAaTa NICTWTIKGV ISpUHATOV

AEloypagwv gpnopikol XapTopuAakiou kal napaywywv Evepyntikol
Aaveiwv Kal anarmoswy KaTa neEAaTawv

Aoinwv oToixeiwv EvepynTikoU

Ka@apr abEnon/(peinon) Ynoxpe@doswv nou oxeTifovral ye
AEITOUPYIKEG SpaoTNPIOTNTES:

YNoXpeMOoEmV NPOE NICTWTIKA 15pUpaTa

YNoxpewoswv and napaywya

YNoXpEWOEWY NPOG NEAATES

Aoinav Ynoxpeoemwv

KaBapég TapeiokéG poéG and ASITOUPYIKEG apaarnplé'rq'rsg npiv ané
popoug

AAnNpwOEVTES POpPOI E100DNKATOG Kal Aoinoi pdpot

KaBapécg TaPe1akEG poEG anod AEITOUPYIKES SpacTnpIOTNTEG
Tapeiaxég poég and enevOUTIKEG SpaocTnpIdTNTEG :
Enevdloeig o€ BuyaTpIkEG Kal CUYYEVEIG EMIXEIPNOEI

A1GBE0N GUPPETOXMY BUYATPIKGV KOl CUYYEVOV ENIXEIPHOEWY |
EionpayxBévra pepiopara ‘
Ayopég nayinv

NwAnosig nayiov :
KaBapn (aU&non)/ueinon enevdlcewv ot Xpedypapa .
KaBapég Tapeiakeg poEG and enevSUTIKEG SpaocTnPIOTNTEG
Tapetaxtg poég and XpNHATOSOTIKEG SpACTNPIOTNTEG |
MAnpwOévta pepioyara |
(AYOpEQ)/NWARGEIG 1IBiWV PETOXMV i
'Ekdoon oHOAOYIGKOV Baveiwv |
AnonAnpwpr opoAoylakwv Saveinv

(Avopét;)/nm)\ﬁaslc UBPIBIKOV TiTAWV

MAnpwBEvTa pepiopara uBpISIKAV TiTAwV '
KaBapéq Tapeiakég poég and XpnparodoTIKEG SpacTn plomnq

Enidpaon cuvaAAaypaTik@v Sia@popiv oTo TaUEIo Kal aTa Tapelaxd
igoduvapa

KaBapi) avEnon/(peinon) TAUEIGKGV poQV

Tapeio ka1 Tapeiaka iIcoduvapa aTnv apyn Tng neplobou

Enpelor

7,8

(Mooa oe XINAaSeC evpw)
Ano 1 Iavouapiou £w¢

31.3.2009 31.3.2008
105.273 259.877
16.543 13.763
6.229 6.519
178.140 63.696
3.187 (5.574)
(13.590) (2.737)
249 10.084
1 (106)
296.032 345,522
353.254 282.513
124.116 175.822
(307.484) (2.396.139)
(19.696) (67.929)
4.457.439 843.507
(96.462) 87.197
(2.368.923) 943.651
(111.697) (596)
2.326.579 213.548
(1.229) (19.688)
2.325.350 193.860
(2.615)
1.694
731 247
(36.962) (42.550)
1.258 2.636
(3.676.373) (219.272)
(3.711.346) (259.860)
621) (395)
(2.665) (173.254)
498.750
(161.589) (38.102)
(27.338) (361)
(38.445) (41.640)
268.092 (253.752)
(8.089) (14.962)
(1.125.993) (334.714)
3.013.636 3.792.031

Tapeio ka1 Tapelaka 1I003Uvapa 6To TEAOG TNG NEPIGSOU

1.887.643

Ot emayvantépeves onpetdaei (aeh. 9 - 31) anotedovv avandomaoto pépog Twv evBIduEawy oikovopk@ katagtdoswv Tov OpfAov.

3.457.317
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ZNUEINOEIG £Ni TOV EV3idpeswv Evonoinpuévey Oikovopixwv KataoTaoewv

T'ENIKEX ITAHPO®OPIEX

O Opihog Tng ALPHA BANK nepihapBavel etaipiec, Tégo otnv EAAaSa 600 kal oTo eEWTEPIKO, O onoieg napéyouv unn-
pecieq 6nwe: Tpanelikég, XpnuaTodoTIkEC, XpnupaTooikovopikdv unnpeotav, Enevduaewy, Acgalioswv, KrnuaTikéc,
Zevodoxeiakec.
IBUvouoaq, 1 PnTpikn £Taipia Tou Opilou gival n ALPHA TPAMEZA A.E., n oroia AeiToupyei e Tov SIakpiTikd TiTho ALPHA
BANK, e3pedel aTnv ABrva, 056G STadiou 40, kar givas KaTaxwpnuevn oTo MnTp@o Avavipwy ETapicy pe aptBud 6066/06/
B/86/05. H BiGpkeia Tng €xel opioTei £wg To 2100, SUvarai 8¢ va naparabei pe andépaan Tng Mevikng ZuveAsloswc,
Zkondg Tng Tpanélng, Onwg NEpIypaPeTal oTo GpBpo 4 Tou KaraaTartikou Tng, eivar n dievépyeia, yia idio Aoyapiaouo A
Yia Aoyaptacpd Tpitwv, otnv EAAG3a kai 0Ty alhodanr), auToTeAws f) o€ ouvepyaaia, ouunepIAapBavopEvng TG xor-
vonpagiag, HETA TPiTwY, Tou ouvoAou, Aveu EPIOPIOPOY 1) £TEPAg SIAKPITEWS, TV (Kupiwv Kai NOpENopEvmy) gpyaaci-
@V, 8pacTnploTATWY, cuvaAAaydv kai UNNPETIWY, NOU 1) EKAOTOTE KEINEVN (nuedann, kovoTikn, aAhodann) vopobeoia
ENITPENE OE NICTWTIKG 1I5pGpaTa. fia Tnv eknAfpwor} Tou n Tpanela duvatal va dievepyei onoladnnore npagn, epyacia
N ouvaAiayn nou, apgowg A enpécwg, sivar ouvaprg, oupnAnpwpaTikn A emBonBnTIKA Twv npoavapspopévav.
Zra nAgiola TNG guppeToXfS TS TPanéZne, 6To oUVOAS TeV pubpioewv Tou N.3723/2008 oxeTIKOU pE TNV evioxuon
TNG PEUCTOTNTAG TNG OIKOVOLIAG, NPAypATonoifenke TNV 12.1.2009 "EKTakTn TevIK ZuvéAeuon Twv MeToxmv g,
aTNV onoia, ekToG TV AAAWY, EykpiBnkav:
e 1 UETABOAR TOU apiBUoU Twv PEAGV Tou AloiknTikoU ZupBouhiou Kai n Tpononoinon Tou apBpou 7 Tou karaoTa-
TiKoU Tng Tpanégnc.

* 1) eKAoYn exnpoawnou Tou EAAnvikou Anpoaiou, wg véou péAoug Tou AIOIKNTIKOU ZupBouhiou olippwva pe Tov npoa-
vagpepdpevo Voo, und Tnv aipeon TNG SUPKETOXNG Tou EAANVIKOU Anpogiou GTo PETOXIKO KepaAaio Tng Tpandng.
2Tn GUVEXEIQ, HE and@acT Tou Yrnoupyou Oikovopiag kat Olkovopik®v, opiaBnke €KNPOownog Tou EAARvikoU Anpo-

giou oTo AloIKNTIKS ZUPBOUMO TNC Tpan£gng o k. ledpyiog I. Mépyoc.

Katoniv Twv avwtépw, n olvBeon Tou AioiknTikol Zuppouhiou Tnv 31.3.2009 cixe wg €EAC:

NPOEAPOZ (EkteAeaTikd Méhoc)
Navvng 2. Kwoténouhog

ANTINPOEAPOZ (Mn ExTeAeaTikd AveEapTnTo MEAOC)
Mnvag I Taveg *™*

EKTEAEZTIKA MEAH

AIEYOYNQN 3YMBOYAOS
Anpntpiog M. Mavtiolvng

ENTETAAMENOI ZYMBOYAQI KAI FENIKOI AIEYOYNTES
Mapivog Z. Mavvénouhog (CFO) ***

ZnUpog N. ®IAapeToC

ApTépng X. Ocodwpidng

MH EKTEAESTIKA MEAH
Zopia I. EAeuBepoudakn
MavAog I KapakmoTag *
NikoAaog I. Maveong **
Iwavva E. NanadonoUAiou

" Méhog ¢ Eeykikric Entrpomifg
" Méhog ¢ Emepomiic Anodoyav Aomijoeag
" Méhog m Emxpomiic Mayeiploewg Kivéivoy
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MH EKTEAEZTIKA ANEZAPTHTA MEAH
Fempylog E. Ayoupidng *
Maukog A. AnooToAidng **
©avog M. Bepung
Eudyyehog L. Kaholong ***
Iwavvne K. Abpag ™

MH EKTEAESTIKO MEAOZ (kaT' epappoyn Twv diaTafewv Tou N.3723/2008)
rewpyiog 1. Mépyog

MPAMMATEYZ
‘ExTwp M. BepUkIog

H énTeia Tav peAdV Tou AloiknTikol ZupBouliou Afiyel To 2010, ekTOG Tou 0pIoBEVTOG and To EAANVIKO AnpoaIo eknpo-
ocmnou, Tou onoiou N BnTeia Afyel katd Ta opilopeva and To N.3723/2008.

To AloiknTikd ZupBoUhio Tng Tpan£lng 8a npoTeivel oTnv TakTiki Mevikn SuvéAeuon Twv METOXWV TNG, WG EAEYKTEG TV
eEapnviaiwv Kal ETNOIWV OIKOVOLIKQV KATAoTACEWY, TOUG KaTwe:
TakTikoug: NikoAao E. Bouvioéa
XapaAiapno [, Zupolvn
AvaninpwpatikoUc: NikoAao X. Toignouka
Iwavvn A. AxeiAa
NG eTaipiag KPMG OpkwToi EAeykTEG A.E.

H peToxn Tne Tpanédng eival eionypévn 6To XpnuaTioThpio ABnvav and To 1925. Tnv 31n MapTiou 2009 fiTav n dydon
HEYaAUTEPN lonypEVN eTapia pe Baon TV kepaAaionoinar) ThG. Anod Tov ®eBpoudpio Tou 2004, n HETOXT} CUPHETEXE
oTo deiktn FTSE Eurofirst 300, oTov onoio nepidapBavovTal ol 300 peyahUTepeg Eupwnaikég eTaIpieg. ZuppETEXE €Ni-
ong kal o€ aAhoug Sidveig deikTeg ONwg o S&P Europe 350, o FTSE Med 100, o DI Euro Stoxx xai o FTSE4 Good.

ExToG anod Trv eAANVIKT} kepalaiayopd, n HETOXH €ival EI0nypévn aTo XpnpaTioTripio Tou Aovdivou HE T pop@r) IEBVGRV
mioTonomTikev (GDRSs), kai SlanpayLaTeVeTal EKTOG XPNHATIOTNPIaKoU KUkKAoU aTnv ayopd Tng Néag Yopkng (ADRS).

To aUvoAo Twv PETOXOV Ot KukAogopia, Tnv 31n Maptiou 2009 aviipxeTo o€ 410.976.652 Tepdyia.

Katd To A' Tpiunvo Tou 2009, n PnopeucipdTNTa TNG HETOXNG aviAe og 1.503.414 Tepdyia ava ouvedpiaon, kata
pEoo Opo.

H Tpanela €xer aflohoynBei NICTOANNTIKA ano Tpeig oikoug Tou eEwTEPIKOU WG EENG:

e Fitch Ratings: A-

e Moody’s: A2

e Standard & Poor’s: BBB+

O1 NapoUTEC OIKOVOHIKEG KATAOTACEIG £XOUV £YKPIOEi and To AloiknTiké ZupBouUAio TG 26nG Maiou 2009.

" Méhog ts EAeyxuixiis Empomis
" Médoc t¢ Emtponric Amodoyav Atoikijoew¢
*** Méhog ¢ Emaponiic Aaxeipioew¢ Kivoivawv



ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ OMIAOY THZ 31.3.2009 | ALPHA BANK

AKOAOY®OYMENEX AOTIXTIKEX APXEZ

1. Baon napouciaong

O 'OuIAoG KaTAPTIOE TIG CUVONTIKEG EVBIAUEOES OIKOVOUIKES KaTaoTaoelg TNG 31.3.2009 oUppwva Pe To AIEBVEG AoyIoTI-
KO MpoTuno (AAT) 34, nepi eVOIAUECKV OIKOVOUIKGOV KATAOTAOEWV. :

O! OIKOVOUIKEG KATAOTACEIG £xoUv ouvTaxBei e Baon Tnv apxn Tou 10Topikol kbaToug, pe eEaipeon Ta akdAouBa oTol-
xeia EvepynTikol kal Ynoxpewoewv nou anoTiurdnkav ornv ebAoyn agia Toug:

e AZI0ypaga eunopikol XapTopuhakiou

¢ Napdywya XpnHaToolkovoika péoa

o AZIOypapa Siadéoipa npog NwAnon

Ta nood nou nepIAaPBAVOVTGI OTIG OIKOVOLIKEG KATAOTACEIG Napoucialovral o€ XIAIAdEG EUp®, EKTOG av avagEpETal
SIaPOPETIKA OTIG ENIPEPOUG CNUEINOEI,.

O1 eKTIUNOEIG Kal. Ta KPITAPIa Nou gpappdlovrar and Ti§ eTaipieg Tou Opikou yia Tn Afyn anopdoswv kal Ta onoia
ennpealouv Tn CUVTAEN TWV OIKOVOUIKGV KataoTAcewy, oTnpifovTral og 10Topika Sedopéva kar o€ UNoBETEIG nou, und
TIG NApoUgEG OUVONKEG, KPIvOVTal AOYIKEG.

OI eKTIUAOEIG KAl T KPITHPIA AYNG anopacewy ENAVEKTINMVTAI yia va AdBouv undyn Tig Tpéxouoes sEENEEIG kal o eni-
NTOOCEIG anod TuXOv aAAayEG ToUG avayvwpilovTal OTIG OIKOVOHIKEG KaTAOTACEIG KaTd To Xpdvo nou npaypaTonoioUvTal,

O1 AoYIOTIKEG apXEG MoU akoAoUBnos o ‘OiAoG yia T oUVTAEN TWV CUVONTIKMY EVOIAUECKV OIKOVOLIKMV KaTACTAOEWY
€ival GUVENEIG HE QUTEG NOU NEPIYPAPOVTAl OTIG SnHOCIEUBEIOEG OIKOVOIKEG KATAOTATEIG TNG XPAOEWS Nou EAnEeE TV
31.12.2008, agpol An@Boly undyn Ta €En¢:

¢ Tpononoinon AigBvoUs AoyiotikoU Mpotonou 1 «Mapoudiaon OIKOVOUIKAV KAaTAoTACEMV>»
(Kavoviopog 1274/17.12.2008)

Tnv 6.9.2007, To SupBoulio AieBvwv AoyioTikwv Mpotunwv (IASB) e£édwoe To avaBewpniévo keievo Tou AAM 1,
To onoio enéPepe aAAayEg OTOV TPOMO NAPOUCIACTC TWV OIKOVOUIKOV KATAOTACEwv. H UioBETNAN TNG Tpononoinong
auTng and Tov OpIAo enEPEPE TIC AKOAOUBEG AAAAYEC GTIC OIKOVOUIKEG TOU KATAGTACEIG:

i. Tn oUvTagn piag eninAéov kAaTAoTaong oTnv onoia NEPIAQEBAvVOVTAl TA GNOTEAEGATA Nou avayvwpilovTal eite
OTNV KaTaoTaon anoTeAECHUATWY, EiTe anguBeiag oTnv kaBapn Beon (KaTaoTaon oUVOAIKOU anoTEAEoUATOS).

ii. Zrnv karacTaon petaBolav TnG kabaprg BEoswg NEPIAAPBAVOVTAI ANOKAEICTIKA Ol HETABOAEG Nou NPOEPXO-
VTal and ouvalAayEG e TOUG HETOXOUG TG ENIXEIPNONG.

iii. ZTnV KaTAGTACN GUVOAIKOU anoTEAECUATOG KAl OTIG ONUEIMTEIG EMi TV OIKOVOUIKAV KATAOTAOEWV NapéxeTal
yvwoTonoinon yia TIG LETAROAEG, KaBwG Kat yia To POPO Nou avaloyei oTo KABE EMPEPOUC OTOIXEIO TNG KATa-
0TaonG Tou GUVOAIKOU anoTeAéOATOC To onoio kaTaywpeiTal aneudeiag oTnv kaBapr} Béon.

* AieBvés Npotuno Xpnuarooikovopikhs MNinpogophoews 8 «Aciroupyikoi Topeic» (Kavoviopog 1358/21.11.2007)

To MpdTuno auTd avTikaBioTa To AAN 14 «OIKOVOUIKEG NANPOPOPIEG KATA TOPED» Kal ENIPEPEI aAAayEG OTOV OpICHO
TOV TOpEWY SpacTnEIGTATAG, GTRV GNOTIUNON TWV OIKOVOUIKMY TOUG GTOIXEIWV KaBwG kal aTov TpoRo napouciaong
TOUG OTIG OIKOVOMIKEG KATAOTACEIG,

H ui0BéTnon Tou npotunou dev enéPepe ahhayEg oTov TPONO NAPOUTIAONG TWV AEITOUPYIKMV TOUEWV OTIG OIKOVO-
HIKEG KaTAOTAGEIG Tou OpiAou.

¢ Tpononoinan tou AleBvous Aoylatkou Mpotunou 27 «Evonoinuéveg kai I8iaitepeg Oikovopikég KataoTa-
O€IG» Kai Tou AleBvous Mpotunou Xpnuatooikovopikhs Minpogbépnons 1 «MpaTn Epappoyr) Tov AleBviv
MpoTUnwv XpnuaTtooikovopikhg MANpopopnang» 6aov agopa ato «KOoToG KTAONG CUPHETOXWY OE OuyaTpIkEg
eTaipieg, Koivonpagieg i Zuyyeveig eTaipieg» (Kavoviopog 69/23.1.2009)
Me Tnv napolUoa Tpononoinon, nou ekd06NKe and To ZupBoulio Tnv 22.5.2008, opileTal oTi N dlavoprn Kepdwv nou
oxXNUaTioTNkav npiv Thv NUEPOKNVIa andKTNoNG TwV GUPKHETOXWY Ba KaraxwpeiTal oTa anoTeAéopaTa wg é0odo anod
pepiopara. EvalAakTikoi TpONol NpoadIopIcHoU TOU KOOTOUG KTIHOEWE CUMHETOXWV OE BUyaTPIKEG Kal OE OUYYEVEIG
ETalpieg kAl ag kovonpagieg NpoBAENOVTAI YIA TIG EMIXEIPHOEIG NOU GUVTACTOUV YIa NPWTN POPa OIKOVOUIKEG KaTa-
oTaoelg cUPpwva pe Ta AJ1X.MN.

H uio8¢Tnon Tou npotUnou v €iXe EniNTwWon OTIC OIKOVOUIKEG KATAOTAOEIG Tou Opilou.
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Eniong, o 'OpIAog e@rippooe and 1.1.2009 TiG akdAouBeg Tpononoinoelg kal JlepUnVEies, oI onoieg ekdoBnkav and To
SupBouMio AigBvav AoyioTikmv NpoTUnwy (IASB), uloBeTABNKaAV and Tnv Eupwnaiki ‘Evwon kai of onoieg, Opwg, Sev
gixav oucIRdN ENINTWON OTIG OIKOVOUIKEG TOU KATACTACEIG:

Tpononoinon AieBvous Aoyioukol Mpotunou 23 «KdaTog daveiopol» (Kavoviopdg 1260/10.12.2008)

Tpononoinan Aig8voUs MpotUnou Xpnuatooikovopikhs Ninpo@opnosws 2 «Mapoxeg nou egaptawvrat and
Tnv agia Twv peToxwvy (Kavoviopog 1261/16.12.2008)

Tpononoinan twv Alg@vadv Aoylcukav MNpotunwv 32 «XpnuaTtoolkovopika péoa: Mapouciaan» kai 1 «Ma-
pouaiaon Tev Okovopikwy Kataotaoewv» (Kavoviouog 53/21.1.2009)

Atepunveia 12 «SupQuvieg Napoxng SIKAIWPATWY EKPETAAAEUCEWG TWV UNNPECIMV NOU GOPPEOUV and Tnv
kaTtaokeur} dnuogiwv unodopwy » (Kavoviouog 254/25.3.2009)

Aigppnveia 13 «Mpoypaypara eniBpaBeuong nehatav» (Kavoviopdg 1262/16.12.2008)
BeAudoels AieBvadv Aoylotikav NMpotinwy (Kavoviopodg 70/23.1.2009)

H uioBéTnon and Tnv Eupwnaikf ‘Evwon, péxpl Thv 31.12.2009, npoTUN®V Kat SIEpUNVEIGV F) TPOMONOINCEWY QUTMY,
nou éxouv £kd00ei fi npokeiTal va ekdoBoUv eVTOG Tou £Toug and To ZupBoUlio AleBvav AoyioTikawv MpoTtunwv (IASB)
Kkal Mou N Epapuoyr Toug Ba gival UNOXPEWTIKN 1} NPOAIPETIKY} yIa NePIGSoug nou apxifouv anod 1.1.2009, evdexeTal va
eNnPeaocel avadpoyika TiG NEPIGSOUG NOU KAAUNTOVTAl and auTEG TIG EVAIAUECEG OIKOVOMIKEG KATAOTACEIC,
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AITOTEAEXMATA
2, Znpieg ANOHEINCEWG KAl NPOBAEWEIC YIa TRV KGAUWN TOU MIOTOTIKOU KIVOUVOU

Ané 1 lavouapiou £wg
31.3.2009 31.3.2008

Znuieg anopewosw Saveiwv Kal GnaITHOEWY KaTa NEAATGOV 161.687 56.309
MeIoEIg nHIV aNOUEIMCENG and anamioElg KaTd MOTWTIKGOV I5puPdTHV (4) (14)
NpoBAEYEIS Yia TNV kKAAUYN TOU MICTOTIKOU KIvOUVOU and ekTog IgoAoyiopou oTolxsia (37) 11.569
Eionpa&eig ano diaypapeiosg anarrioelg (4.384) (280)
ZUvolo 157.262 67.584

3. POpoG E1005HATOG

Z0pgpuwva pe To IoxUov popoloyikod Sikalo aTtnv EAAASA, ol avAVUHEG ETaIpiE popoAoyolvTal 0Ta SUVOAIKA TouG képdN
ye ouvTeAeaT 25%. Me To N.3697/2008 0 OpOAOYIKOG CUVTEAEGTAG PEIMVETA!, KATa pia povada kat' £€1og, and Th
xprion 2010 yia va Siapop@wbei g 20% yia Th XpAon 2014 kal ePeERc,.

Me To apBpo 26 Tou N.3634/2008 enePAOn and Tn xpron 2007 @opoloyia, PE TOV EKACTOTE 1GXUOVTA (POPOAOYIKD
ouvTeAEoTH (ofjEpa 25%), kal oTa képdn Twv Tpanelmy, Ta onoia 0To NApeABOV BEV UNOKEIVTO OE popoloyia pEXPI
TO XpOvo BIGVOpNG 1 KEPAAaIONOINOEXDE TOUG (TOKOI opoAoylakdy daveinv EAAnvikou Anpooiou, képdn and naAnon ye-
TOX(WV EICNYHEVWV GTO XPNHATIOTAPIO, K.AM.). Ta ei0odfjuara, nAéov, nou Sev UNOKeIVTal o€ Popoloyia eival Ta £coda
ano pepiopara, yiati €xouv Hdn popooynBei 0To dvopa TWV ETAIPIOV and TIC ONOIEC NPOEKUYAV, KaBME kal Ta kEpPdN
anéd Tn perapifaon anaitioswy yid okonoug TiTAonoinong cupgwva pe To Gpepo 14 Tou N.3156/2003.

ZTa pepiopata nou dlavépovTal and snixelpiosig pe £dpa Tnv EAAGSA kar eykpivovTal and YEVIKEG GUVEAEUOEIC UETA
Tnv 1.1.2009, napakpareitai popog pe guvTeAeaTh 10% Kkal e£AVTANON TNG GOPOAOYIKIG UNOXPEWTNG TOU SIKAIOUXOU
(N.3697/2008).

lNa Tig BuyaTpikég eTaipieg ka1 Ta kaTaoThipaTa Tng Tpanélng, nou SpacTnpionololvTal o AANEG XWPES, 01 IOXUOVTEG
OvopaaTiKoi (PopoAoyIKOi CUVTEAEDTEG, yia Tig Xpioel§ 2008 kal 2009, £xouv w¢ eEAG

Xprion 2008 Xprion 2009

% %
Kinpog 10 10
BouAyapia 10 10
SepBia 10 10
Poupavia 16 16
FYROM 10 10
AABavia 10 10
Oukpavia 25 25
Jersey 20 10
Hvwpévo Baoikeio 28 28
NouEepBolpyo 29,63 28,59

O @odpog e100drpaTog avaiUeTal wg €EAG:

Anoé 1 Iavouapiou £wg
31.3.2009 31.3.2008

Tpéxav . 6.870 23.956
AvaBaMAopevog S , L ‘ 13.132 30.792
Zuvolo 20.002 54,748
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O avaBalAdpevog PopoG TNV KATAoTAon anoTEAEGUATWY NPOKUNTEI and TiG akOAOUBEG NPOCWPIVEG SIAPOPEC:

Ano 1 lavouapiou £wg
31.3.2009 31.3.2008

Alaypa@ég kal anooBETEIG NayimV NEPIOUCIGKMV GTOIXEIWY | 674 1171

Anotipnon daveiwv 6.540 14.221

Algkonn eKTOKICUOU daveiwv 5.058 9.125

Anopciwon daveiwv i (7.706) 5.498
Ynoxpewoeig oTo Eviaio Tapeio AGQaAiong Tpans(ounaMnva 15.680 15.551

AnoTiunon napayoywv ! 7.662 (15.953)
Algpép@won npayuatikou enITokiou f (2.086) 2.277

AnoTiUnoT UroXPEWOEWY NMPOG MITTWTIKG IBPULIATA KAl SAVEIOKGV UNOXPEDOEWY, ASYw

avTioTaépiong Tng ebAoyng atiag Toug (3.849) (1.473)
AnoTiUnon opoAOywvV ' 7.489 2.038
AnoTignon AcINWV XpEoYpapwy i (1.702) (4.779)
MeTaQpePOLIEVESG POPOAOYIKEG TNHIEG ! (362) (196)
Aoinég Npoowpiveg SIapopeg ; (14.266) 3.312
ZlOvolo 13.132 30.792

MapatiBeTal KaTWTEPW TUHPWVIa PETAEY OVOPACTIKOU KAl MPAyuaTIKOU POPOAOYIKOU OUVTEAEDTH):

Ano 1 Iavouapiou £€w¢

31.3.2009 31.3.2008
! % %

Képdn npiv To @dpo €16031parog ; 105.273 259.877
®0Opog €1003NPATOG ((POPOAOYIKOG CUVTEAESTHIC) : 24,35 25.638 23,48 61.025
Auvénon/(uciwon) mpoepxbuevn amo: :

ZupnAnpUaTIkO @Opo £ni £1003NUATWV and akivnTa ; 0,03 30 0,04 102
Eigodnpa pn unayopevo oTo pépo : (5,84) (6.148) (0,46) (1.199)
'EEoda pn exnecTéq j 1,27 1.337 1,07 2.763
Aoinég @opoAoyIKEG NPoTapuoyES {0,81) (855) (3,06) (7.943)

20.002 21,07

19,00 54.748

®opog Ergodipartog (MpaypaTikag ¢opoAoyIKGG CUVTEAETTNC)

O @opoloyikog cuvTeAEOTNG 24,35% yia Tn xprion 2009 kai 23,48% yia Tn Xprion 2008, €ival o PEoog 0TaBIKGG ovopa-
OTIKOG GUVTEAEDTG POPOU, NOU NPOKUNTE! anod Tn OXETT Tou POPOU EICOBNALIATOG, BACEI TOU OVOLAOTIKOU GUVTEAEDTH)
POpou Kal TWV KEPSLV NPo POpwV yia kABE pia and Tig BuyaTpikég eTaipieg Tou Opilou.

®opog €1003MNpaTog AoIN®V anOTEAECHATWV Nou kaTaxwpidnkav ansubeiag otnv KaBapn Ofon

Ano 1 Iavouapiou €wg

31.3.2009 31.3.2008
Mpwv 10 MeTa To Mpiv TOo MeTa To
@opo ®opog @opo Popo ®opog Popo

€1003APATOG €ICOSNPATOG €1003PATOG E£ICOSAHATOG E1003NHATOS E1CGOBNPATOC
MeTaBoAn Tou anoBspatikol
TWV di1abeoiynv Npog NHANCN
afioypaguv (11.967) 101 (11.866) (47.041) 11.932 (35.109)
ZuvalaypaTikéq dlapopég
HETATPONIIC OIKOVOUIKGOV
KATAGTAGEWV BuyaTpIKGV
eEwTEPIKOU (8.089) (8.089) (14.962) (14.962)

Zuvolo {20.056) (19.955) (62.003) 11.932 (50.071)
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4. KaBapa képdn ava peroxn
a. Baoika

Ta Baoikd képdn ava PETOXH) NPOKUNTOUV anod T dIipeEon TWV KEPSWV, HETA TO POPO €100dNHATOG, NOY avaAoyouv
oToug MeTéyoug TnG Tpanélng, Pe TO OTABUOUEVO HECO OPO TWV UPIOTAREVAV KOIVWV HETOXMV Trg Tpanédng kata Tn
Biapkela TnG NEPIODOU, aPaIPOUPEVOU TOU OTABUIoHEVOU PEGOU Opou TV IBIOKATEXOHEVWY and TIG ETaipieg Tou Opi-
Aou, Koivev PeToxwv TG Tpanédng, katda Tnv idia nepiodo.

B. Npoocappoouéva
Ta npooapuoopéva kEpdn ava EToX NPOKUNTOUV and Thv NPOCAPHOYF ToU oTAadUIoUEVOU HEGOU OPOU TWV UPIOTa-
HEVWV KOIVQV JETOX®V KaTd Tn SidpKeia ThG NEPIOSOU yia SuvnTIKQG EKSOBNOOUEVEG KOIVEG LETOXEG,
O 'OpINoG Bev Exel PETOXEG QUTAG TNG KaTnyopiag, kKata cuvéneia Ta Bacikd kEpdn CUMNINTOUY L€ Ta NPOCApHOCHEvVa
Kai £Xouv WG NG
Ané 1 Iavouapiou £wg
31.3.2009 31.3.2008

Képdn avaloyouvra oroug peréxous me Tpamélnge 85.738 205.031
ZTaBUIOPEVOG PEGOC OPOG UPIGTAPEVOV KOIVIOV LETOXMV 404.969.416  407.200.259
Baoika ka1 npogappoopéva képdn ava petoxn (o€ €) 0,21 0,50
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ENEPTHTIKO
5. Adveia Kal anaiTRCOEIG KaTa NEAATOV
31.3.2009 31.12.2008
ISIDTEG:
STEYAOTIKA:
- Mn iTAonoinuéva 10.835.429 10.822.806
- TiTthonoinuéva 2.707.434 2.715.262
KaravaAwTika:
- Mn mithonoinuéva 3.223.042 3.183.581
- Tirhonoinuéva 1.462.080 1.485.843
MOTWTIKEG KAPTES 1.289.609 1.285.118
Aoind 108.369 119.399
ZUvoAo 19.625.963 19.612.009
Eraipieg:
EnixelpnyaTika daveia 30.156.246 29.779.390
XpnuaroboTikég poBaoEig (Leasing) 1.401.510 1.448.224
Eionpageig enixelpnuaTikdv anarrioswy (Factoring) 476.013 599.888
ZUvoho 32.033.769 31.827.502
AnaiToeig and ACPAAIGTIKEG KAl AVTACPUAIGTIKES 690;’1’!")!61’!11'8{; 9.871 9.950
AoInéG ancITHOEIG : 482.565 531.235
52.152.168 51.980.696
Meiov:
ZUCOWPEUPEVEC ANOUEIRTEIG O z (1.350.086) (1.275.994)

50.802.082 .  50.704.702

O1 anartnoeig anod xpnuaTodoTikEG HIgBwoelg avaAlovTal, kaTa diapkeia, we €ERG:

31.3.2009 31.12.2008

Ewg éva (1) €rog 416.561 456.651
Ano £va (1) £1og £wg kal névTe (5) £ 655.683 716.826
Népav Twv névTe (5) ETOV 683.733 785.959
1.755.977 1.959.436
Mn dedoulsupéva £ooda and XpnuaTodoTIKESG HITBWOEIG (354.467) (511.212)
Zivolo 1.401.510 1.448.224

To kaBapo Nocd Twv anaITrioswyv and XpnuaTodoTIKEG HIoBWaeIG avalleTal, kaTd SiGpkela, wg eENG:

31.3.2009 31.12.2008
'Ewg éva (1) €Tog 357.742 374.042
Ano éva (1) €rog ¢wg kai névTe (5) € 506.561 502.288
Mépav Twv névre (5) eTav 537.207 571.894
Zivolo 1.401.510 1.448.224

O EmmAéov Twv OUOOWPEVIEVOV QNOYEIDOEWY Saveiw Kal anaiTiioewy, éxet oxnuatadel npdPAeyn, yia Ty kdAvyn tov moTwTKoU Kivdtvov and ektds loodoyiopiol
oroiyeia (onpeiwon 11B) bpous €4.823 (31.12.2008: € 3.627). Erat to ouvokikd moad yia Tnv kéAuyn Tou matwTikod Kivdivou avépyetar o € 1.354.909 (31.12.2008:
€1.279.621).
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6. ASI0ypaga enevduTIKOU XapToPuAakiou

a) Aia@gopa npog Nn®AnRGn

Kparikoi TiTAoI

Aoinoi XpewoTikoi TiTAoL:

- Eionypévol

- Mn gionypévoi

MeToxéc:

- Elonypéveg

- Mn elonypéveg

“Aoinoi TitAol JETaBANTNG anodooswg
ZUvoAo

B) AlakpaToupeva pExpt vn AREn

Kpartikoi TiTAol

Aotnoi XpewaoTIKoi TiTAOI:
- Eionypévol

- Mn sionypévor

Zuvolo

31.3.2009 31.12.2008
3.496.300 366.804
686.940 89.994
21911 169.328
32,637 40.465
40.447 36.597
47.046 49.338
4.325.281 752.526
31.3.2009 31.12.2008
1.929.045 1.805.579
2.501.880 2.558.601
54.065 124.529
4.484.990 4.488.709

H Tpanela £xel npoPei G TITAONQINGN TUAKATOG Tou XapTOPUAGKIOU "opoAdywv diakpatoupévav péxpl Tn ARgN", Uyoug

€ 1,2 di0., péow eTaIpiag £I01KOU OKOMOU EASYXOMEVING ANO AUTH.
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7. Enevduosig o€ akivnra

YnéAomno Tnv 1.1.2008
Afia kriigews
SUGCOPEVEVES anooBEsEIS

1.1.2008 - 31.3.2008
AvanéoBeoTn afia 1.1.2008
ZuvahhaypaTikég diapopég
flpoodnkeg

MeTapopéc aTa "ISioxpnoionoioUlEVa EvomuaTa nayia”

AnooBEaslg nepiodou
AvanoopeoTn aic Tnv 31.3.2008
YnéAoino rnv 31.3.2008

Atia kTRoEWG

Zuoompaupévsq anooBEoelg
1.4.2008 - 31.12.2008
AvanéoBscrn atia 14. 2008
ZuvalaypaTikég Siagopéc -
MpooBikee

Ms-raq;opéc oTa "Iﬁloxpnmuononoupsvu evomuam navm ‘

Anocﬂéoa(; neploﬁou
AvanooBEOTn o&a mv 3l 12 2008
Ynékomo 'l’llv 31.12.2008

A&a K'rﬁasm(; :
zuoowpwpévsg anoaﬁéoslq
1.1.2009 - 31.3.2009
AvandoBeoTn atia 1.1.2009
SuvaAhaypaTikéG SIapopig
MpooBkeg

MeTagopég ané "IdioxpnoiponoioUpeva vowparta nayia”

AnooBEoeic nepiodou
AvanooBeoTn agia Tnv 31.3.2009
YnéAoino Tnv 31.3.2009

Afja kTiioEWG

ZUCOWPEULEVES ANOCRECEIG

Oikéneda-KTipla

78.526
(4.966)

73.560
(246)
124
(444)
(164)
72.830

77.775
(4.945)

72.830
156
342

(6.006)
(447)
66.875

72.244
{5.369)

66.875
(55)
602
5.555
(160)
72.817

79.124
(6.307)

H peTapopd nocol €5.555, kata To A'Tpiunvo 2009, and Ta 1510XpNaIHONOIoUKEVa EVOmUATa NAyia, a@opa KThpIo

nou ekPITOWONKE.
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8. Idi10xpnoIgONOIOUHEVA EVO®HATA Nayia

Oikoneda  EEonAiopdg KivnTog
Kripia Leasing €EonAlopog ZUvoAa
ankomo mv 1.1.2008
A%ja nﬁoemc : = 1.283.906 5.414 414.199 1.703.519
SUCOWPEUNEVEG anooﬂéoaq (230.544) (2.342) (297.358) (530.244)
1.1.2008 - 31.3.2008
AvanooBeotn afia 1.1.2008 1.053.362 3.072 116.841 1.173.275
ZuvalhaypuaTikég SlaQopég (2.508) (95) (848) (3.451)
Mpoodrikeg 20.311 13.143 33.454
AgBéoeig (10) (939) (331) (1.280)
MeTagopég ano "Ensv6uoaq ot akivnra” 444 444
AOINEG UETAPOPECS (77) 77
AnooBéaeig nepiddou (6.030) (69) (7.500) (13.599)
AvandoBeoTn agia 31.3.2008 1.065.569 1.892 121.382 1.188.843
YnoéAoino Tnv 31.3.2008
A%ia KTHoEWG 1.300.911 3.177 425.407 1.729.495
ZUCOWPEUPEVES qnooBsozlq (235.342) (1.285) (304.025) (540.652)
1.4.2008 - 31.12.2008 - - Lol
AvanbaBeu'rn aEia 1.4.2008 1.065.569 1.892 121.382 1.188.843
zuvaMuyuonxsq 5|a(popé<; (7.666) (305) (2.446) (10.417)
MpooBrikeg: - *~ > 72.881 40.965 113.846
Aabéoeig ' , : (832) 9 (814) (1.637)
npocehxeq ono srulpslsq fiou evonounenxav yla nmen
& . 1.465 1.115 2.580
6.006 6.006
4.038 422 (4.460)
(20.810) (211) (23.960) (44.981)
1.120.651 1.807 131.782 1.254.240
1.373.990 2.814 454.795 1.831.599
(253.339) (1.007) (323.013) (577.359)
1. 1 2009 31.3 2009
AvanéaBeaTn afia 1.1.2009 1.120.651 1.807 131.782 1.254.240
SUVOAAQYHOTIKEG SlaQopég (4.247) (5) 633 (3.619)
Npoobiikeg 11.975 4 19.423 31.402
Aabéosig (36) (576) 1.128 516
MeTagopég oe "Enevdloeig o akivnTa” (5.555) (5.555)
AnoaBéoeig nepIodoU (7.092) (615) (8.676) (16.383)
AvandoBeotn afia 31.3.2009 1.115.696 615 144.290 1.260.601
YnéAomno Tnv 31.3.2009
Akia kTiiogwg 1.373.769 2.107 471.809 1.847.685
ZUCCWPEUHEVEG aNOaBETEI (258.073) (1.492) (327.519) (587.084)
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9. Ynepatia kail Aoina dula nayia

1.1.2008 - 31.3.2008
AvandoBeoTn agia 1.1.2008
ZuvahAaypaTikég dlaQopég
Mpoodnkeg

MeTapopeg

AnooBEaslg nepiodou
AvanooBeotn atia Tnv 31.3.2008
YnéAowno Tnv 31.3.2008

Afia KTHOEWG

Zuaompsupevec unooBsoenq

1.1.2009 - 31.3.2009

AvanoéopeoTn agia 1.1.2009
SuvaAAaypaTikEG DIaQOpPES
MNpooorikeg

AnooBéoeig nepiddou
AvanooBeon akia Tnv 31.3.2009
YndAoino Tnv 31.3.2009

Afia kTiiogwg

ZUCOWPEULEVEG ANOOPECEIG

‘EE0da
Ynepagia Aoina auha AoyioHikoU ZuvoAa
58.008 25.785 181.273 265.066
(10.042) (120.527) (130.569)
58.008 15.743 60.746 134.497
(1.989) (310) (212) (2.511)
5 6.352 6.357
(3.358) 3.358
(831) (5.688) (6.519)
56.024 11.244 64.556 131.824
56.024 21.582 190.431 268.037
(10.338) (125.875) (136.213)
56.024 11.244 64.556 131.824
(5.283) (169) (428) (5.880)
17.947 38.147 56.094
(183) (183)
1.546 1 49 1.596
(95) 95
(251) (251)
(3.838) (19.401) (23.239)
52.036 25.090 82.835 159.961
52.036 37.983 227.612 317.631
(12.893) (144.777) (157.670)
52.036 25.090 82.835 159.961
(2.346) (243) (314) (2.903)
2.041 8.417 10.458
(1.102) (5.127) (6.229)
49.690 25.786 85.811 161.287
49.690 39.239 235.411 324.340
(13.453) (149.600) (163.053)
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YIIOXPEQXEIX

10. OpoAoYieg EkIO0EDC Hag Kal AOINEG SAVEIAKEG UNOXPEDTEIG
a. BpaxunpoBesopeg
i. Xpeoypaga (ECP)

Ynéloino 1.1.2009 130.030
MeTaBoAécg nepiddou 1.1 — 31.3.2009

Néeg exdaoeig @ 489.497
AnEeig/AvakAnoeig {218.700)
A£BOUAEUPEVOL TOKOL 2.538
SuvaAAQYHATIKEG SIAQOPES (60)
YndAoino 31.3.2009 403.305

ii. Ek300e€Ig pe eyyUnon Tou EAAnvikoU Anpogiou (N.3723/2008) @

YnoAoino 1.1.2009
MeTaBoAég nepi6dou 1.1 — 31.3.2009

Néeg exdooelg 498.750
AEBOUAEUPEVOI TOKOI 2.464
YnoAomno 31.3.2009 501.214

B. MakponpoBeopEeg

i. Koiva opoAoyiaka daveia

YnéAoino 1.1.2009 : v 9.287.581
Mtrapou:q nspléaou 1.1- 31.3.2009,; o

(526.438)
(1.679.241)
9.550
(29.909)
{12.463)
Ynékomo 31.3.2009 : 7.049.080
ii. AGVEIQ PEIWPEVNS sanq;aAlos(oq
YnéAoino 1.1.2009 975.090
MeTaBoAgg nepiddou 1.1 — 31.3.2009
(Ayopéc)/NiwAnoeig eTaipiov Opilou ' (12.511)
AfEgig/AvakAnoeig & (154.792)
MeTaBoAég elhoyng aiag Adyw avTioTabpioswg : - 5.715
AeSoUAEUpEVOL TOKOI (5.261)
ZuvaAAaypaTikég Slapopég : {9.211)
YnéAono 31.3.2009 _799.030

Zuvolo 8.752.629

And TiIc napanavw opoloyleq dlaTEéBNKe o€ NeAATEC TNG Tpanélng Kai UeTaPEPBnKe O0TO Aoyaplacpd "YnoXpewaoelg
npoc NeAdTeC" noad € 2.027.379 (31.12.2008: € 3.151.516). 'ETai, To undAoino Tou Aoyapiacpol "OpoAoyieg EkBOTEWS
pac SiaTeBeioeg oe BeopikoUq eneviuUTEG Kal Aoinég Savelakég unoxpewaelg”, katd Tnv 31.3.2009, diapoppwenke O€
€6.725.250 (31.12.2008: €7.241.185).

Opohoyieg noool €4,8 Bio., nou £xouv NPoEABEr and Ti TITAONOINCEIG XAPTOPUAGKIWV OTEYAOTIK®V KAl KATaVOAWTIKWV
daveiwv kabmg kar opoAdywy, dev oupnepidapBavovTal 0o Aoyapiaopd "Opoloyieg ekBO0EMG Hag Kal AOINEG BAVEIQKES
UNoXpPEQOEIC" SIOTI Ol AVTIOTOIKOI TITAOI, NOU £xouv £kB0Bei and BuyaTpikEg eTaipieg Tou Opidou, nou dnploupyrienkav yi’
auTd To Adyo, IBlokatéxovTal anod Tnv Tpanela.

™ To nepieipto T véwv exBoew o€ Euped Kupdvnke katd pédo dpo and 15 éwg 40 povddeg Pdons ndve and to emtokio Euribor ¢ avtigtoiyng Sidpxeia.

@ Sra mafoia Tou dpBpou 2 tou N.3723/2008, yia v evigyvon ¢ peuatétitas T oixovoplas, n Tpdnea e&édwoe mv 12.2.2009 pe Ty eyyinan tov EMvikoy
Anpoaiov 8dveto bipouc € 500 exat. Sidpketag 9 pnvav pie emtoxio 2,85%.

®) Tov 23.1.2009, petd napédevon 5 v and v £xdoor] Toug, avakhiiBnkav Sdvera petwpévng eSaopalioew nodod € 200 exat. kai apykifs didpxetag 10 erv.



@ ALPHABANK | ENAIAMEZEZ OIKONOMIKEX KATAZTAZEIZ OMIAQY THZ 31.3.2009

EvTog Tou A" Tpipfivou 2009 (17.2.2009) ohokAnpmBnke n £kdoon U0 oloAoyIV, HECW Tng £Talpiag eidikol okonou
Talanto Plc pe kaAuppa XapTopuAakio opgoAdywv. Oi ekd0oBeiosg oploAoyieg, mou npoépxovTal and TITAonoincn XapTopuia-
Kiou opoAdywv, kaTéxovTal and Tnv Tpansla kal np np@Tn opoloyia, nou €xel aglohoynBei wg Al and Tov oiko NIoTOARNTI-
Kkng agioAdynong Moody's, xel 508l w¢ eEao®Aalion, yia npdEeig vopIopaTikAG NoNITIKIG oTnv Tpanela g EAAGSOG.

11. MpoBAEyeig

31.3.2009 31.12.2008
AGQAAITTIKEG 40.380 39.770
fia TNV KAAuwn Tou MICTETIKOU KIVEUVOU 4.823 3.627
Aoingg 9.227 9.866

Zivolo __53.263 |

a. ACQAAIOTIKEG

31.3.2009 31.12.2008
levikég aopalioeig
NpoBAgweig pn SedoUAEUpEvVAV AoPAANICTPOV 5.180 5.163
MpoBAtyelg yia ekKpePEiC anolnNHIBTEIS 4.052 4.109
Z4voho 9.232 9.272
Acg@aliceig {wng
MadnuaTikéG npopALyeIg 8.660 7.635
MpoBALyelg yia eKKpePEic anolnPIOCELC 1.477 1.377
ZuvoAo 10.137 9.012
MpoBA&yeig yia acpalioeig {wiig onou o1 acPpaliopévor .
QEpPOUV TOV ENEVIUTIKG Kiviuvo 21.011 21.486
Zuvolo 40.380 39.770
f. Na Tnv kaAuyn Tou NIoCTWTIKOU KIvUvou
' 12 3.627

(38)
1.234
4.823

9.866

825

(112)
(1.352)
9.227

‘Fuvarha

AT
Ko

Yndhoino v 3

To nood Twv Aoinav npoBAéwewv o€ BApOG TwV anoTEAECPATWY cupnepIAaUBaveTal gTo Aoyapiacuod "Aoina £§oda”.
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KA®APH OEXH
12. MeTOoXIKO KEPAAaIo, ANOTEAECHATA £IG VEOV Kal ISIEC HETOXEG

a) MeToxiko ke alaio
Zra nAaiola Tou N.3723/2008 OxeTIKOU WE ThV EVIOXUON TNG PEUCTOTNTAG TNG OIKOvopiag, npaypatonomiBnke Tnv
12.1.2009 'ExtakTn leviki) Zuvéleuon Twv MeToxwv Tng Tpanélng oTtnv onoia, €KTAG TV AAAWY, eykpiBnkav:

e N aUgnon Tou HeTOXIKOU Ke@aAaiou TN Tpanédng kata To rnoad Twv €940 ekaT. cUPPwva He TIG JIaTAEEIG Tou avo-
TEpw VOHOU, HE kaTApynan Tou SIKAIMHATOG NPOTIUACEWS TWV NaAdiwv MeToxwy, dia TnG ekdOCEWG Kal dlavouns
VEWV NPOVOHIoUXWV, GVEU WIH(POU, EVOOUATWV Kal ££ayopAcILmV LETOXGV.

o 1 napoyr} e§ouciodoTiioeng Npog To AtoikNTIKG ZupBouAio Tng Tpanélng yia Tnv &eidikeuon Twv Opwv ekdO0EWE TwY
NPOVOLIOUXWY HETOXMV. '

e 1} Tpononoinon Tou apBpou 5 Tou KataoTaTikoU TnG Tpandng yia Tov okond Tng augnoswg Tou PETOXIKOU KEpaAaiou
Kal TNG Npooappoyng oTig dlaTagelg Tou N.3723/2008.

Méxpr Tnv 31.3.2009 n avoTépw alinon dev ixe OAOKANPWOEI.

B) AnoTeAEéopaTa €1g VEOV

Me Tnv napdypago 3 Tou apbpou 1 Tou N.3723/2008, To N00d TOU HEPIOPATOG NOU SIGVELETAI P0G TOUG HETOXOUG TWV
NIOTWTIKAQV IBPUHATWV NOU CUMPHETEXOUV OTA Npoypappara svioxuang, dev duvaral va unepBei To nooooToé 35% nou
npoBAeneTal oTov A.N.148/1967.

Me Tnv un'apiB. 20708/B.1175/23.4.2009 anopaon Tou Ynoupyol Oikovopiag kal OIKOVOUIKQV JIEUkpIVIOTNKE OTI O€
nepinTwon undp&ewe kepdav, n SIAVolr TOUG PE TN HOPPN PEPIOPATAV RepropileTal and pndév £wg kat’ aveTaTo 6pio
70 35% Twv Kepdwv. ENinpdodeTa yia tn Xpnon 2008, cupgpwva pe Ti¢ dlaTtagelg Tou apBpou 28 Tou N.3576/2009, Ta
képdn dev pnopouv va dlateBolv o€ PETPNTA AAAA HE TN HOPPI HETOXMV.

O1 ano@dosig yia Tnv dlavoun 1 Un HEPiopaTog kat yia TNV KEQAAAlonoinon Tou Tuxov diaveundévTog HepiopaTtog Ba
An®BoUv and Tnv TakTIKA Mevikn Zuvéheuon Tov MeTdXwv nou Ba eykpivel Ta anoteAégpara Tng Xpnoswg 2008.

To AloiknTikd ZupBouMio Tng Tpanédng 8a Siatunaoel akpifr npdTaocn nepi TNG diavopnc 1 YN HEPIONATOG, NPO TNG
ENIKEINEVNG TAKTIKAC MEVIKAG ZUVEAEUCEWG,.
Y) I81£G HETOXES

H Tpanela, Suvayuer anogacews TnG TaxTikng Mevikig Zuveleloews Tng 3.4.2008, npoéRn karta To Xpovikd SiacTnua
1.1 - 16.2.2009 o€ ayopd 457.601 1diwv peToxwy W agia KTRoEWG € 2.665 (110l €5,83 ava peroxi).

O ap1Bog Twv 13iwV PETOXWV Kal TO KOOTOG KTAOE®WS Toug availiovtal wg €EAG:

KoéoTog MoogooTo

Tepaxia KTHOEWG JUMHETOXAG

YnéAoino v 31.12.2008 5.683.358 68.985 1,38%
Ayopég 1.1 - 16.2.2009 457.601 2.665 0,11%
YnoAoino 31.3.2009 6.140.959 71.650 1,49%

SnUEVETar OTI, cUpPwva pe To apBpo 28 Tou N.3756/31.3.2009, Sev eniITpEneTal 0TA NICTTIKA 13pUpaTa, yia To Xpo-
VIKO S1G0TNUa CUMPETOXNG TOUG 6Ta NpoypdppaTa svioxuong Tng peuotortnrag (N.3723/2008), n ayopa 1IiwV HETOXWV.
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MPOXOETEX IIAHPOPOPIEX

13. Ev3EXOUEVEG UNOXPEROCEIG KAl SECHEVCEIC

a) Nopika 8£para

Yndpxouv opIoHEVEG anaITHOEIG Kal SIKAOTIKEG aywyEG NEAAT®V Katd Tng Tpanidng, oTa nAgioia T ouvhBoug enixel-
pNUATIKAG dpacTnpIdTNTAG. Aev £XEl OXNUATIOBE! kapia npdBAewn yia Tig NEPINTRCEIG auTég Si1dTI, clpPwva pE yvo-
pateuon Tng AieuBivoews Nopikav YNNpeoiwy, N oplaTikr SIEUBETNGN TOUG KAl Of MBAvEG SIKACTIKEG ano@AacelC dev
QVapeveTal va £Xouv ONUAvTIKRA ENINTWON OTHV OIKOVOUIKN B€an 1 Aertoupyia Tng Tpan£dng.

Agv undpyouv enidikeg r und Sartnoia Siagopég, KaBWE Kai anoPACEIG SIKACTIKMY ) SIAITNTIKGY 0PYAvWY, NoU EVOEYE-
Tal va £XOUV ONUAVTIKA ENINTWON GTNV OIKOVOLIKI KaTGoTaan n Asiroupyia Twv Aoinav £Tapiav Tou Opidou. O 'Opihog
navTtwg £xel oxnuatioel npdPAeyn € 4,1 ekart. yia gnidikeg fj und diaITnaoia d1IaQopéEc.

B) ®opoloyika 8suara

H Tpanela kat o1 eTaipieg Alpha AoTika Akivita A.E., Messana Holdings S.A., Iovikr) Zevodoxeiakai Enixeipriosic A.E.,
ABC Factors A.E. kat Kagg Alpha A.E. £xouv eheyxBei popoloyika £wg kai Tn xpnon 2005. Ta kataothiuarta The Tpanélng
oTn Bouhyapia ka1 AABavia €xouv eheyxBei popoAoyika pExpl kal Try Xpnan 2007 eva oTo Aovdivo péxpl kal T XpRon
2005. O1 eTaipieg Alpha Bank Romania S.A. kai Alpha Ao@ahioTikég MpakTopeloeig A.E. £xouv eAeyxOsi popoloyika
£wg kal Tn xpron 2006. Oi eTaipieg Alpha Finance A.E.M.EY. kai Alpha Leasing A.E. éxouv eAeyxBei popoloyikd £wg
ka1 T xpion 2007. O1 eTaipieg Alpha A.E. EnevduTikdv Zuppetoxwv, Alpha EnevduTikég Ynnpeoieg A.E.N.EY., Qkeavog
AT.O.E.E., Iovikf ZuppeToxwv A.E., Eupupabeia A.E. kai APE Commercial Property A.E. ékavav xpfion Twv SiaTaEewv
Tou N.3697/2008 kai nepaiwoav TiIG AVEAEYKTEG Ppopoloyikd Xprioeig 2002-2006, 2002-2005, 2003-2006, 2005-2006,
2005-2006 kat 2005-2006 avTioTorxa. Or undAoineg eTaipieg Tou Opilou £xouv eAeyXBei popoloyikd, axedOV aTo olvo-
A0 Toug, £¢ Kat Tn Xpron 2002.

Eneidn o popoloyikdg EAeyX0g EVEEXETAI va PNV QvayvmpIoEl THY NApAywyIKOTNTA opICHEVWY danavav, ivar méavov
va enifAnBouv kanoiol NpooBETOI POPOI YIa TIG XPNOEIG Nou Sev €xouv eAeyXBei and TIG POPOAOYIKES apXEC.

Y) AEITOUPYIKEG MICOROEIG
O1 eAaXI0TEG PEAAOVTIKEG KATABOAEG IgBwuATWV and Tov ‘OpiAo éxouv wg eEnc:

31.3.2009 31.12.2008
» evTOG TOU £TOUG 58.497 48.624
P népav Tou £TOUG Kal PEXPI NEVTE £Tn 191.442 162.958
P Népav TwWV NEVTE ETOV 180.918 134.604

ZOvoAo 430.857 346.186

O1 eAAXIOTEG HEANOVTIKEG EI0NPAEEIG PICBWUATWY £XOUV WG EENC:

31.3.2009 31.12.2008
P £vTOG TOU £TOUG 5.730 6.056
P népav Tou £Touc Kal HEXPI NEVTE £TN 18.875 19.267
P népav TwV NEVTE ETWV 6.635 6.901

Zovolo 31.240 32.224

3) Ex10G I0OAOYIOHOU UNOXPERDCEIG

31.3.2009 31.12.2008
EVEYYUEG NIOTACEIG 143.777 191.937
EYYUNTIKEG ENIOTOAEG ' 6.498.298 5.652.060
Mn avTAnBévra mqumnxb opia ; : R 17.489.443 18.040.379
2uvolo 24.131.518 23.884.376
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€) Asopeuoeig oToixeiwv Evepyntikou

31.3.2009 31.12.2008
Adveia ka1 anaITAoEIG KAaTa NEAATMOV 4.103.767 964.490
A%16ypaga npoepyopeva and Reverse Repos 550.000 400.000
AEioypaga pnopikoll XapTopuAGKiou 67.064 60.964
AZi0ypaga enevouTIKOU XapTopuAakiou 7.706.425 5.632.896
Zdvolo 12.427.256 7.058.350

e Ano Ta 5aveia Kal anaITACEIC KaTd NEAATMV:

i. Nooo €1.874,6 exaT. £xel evexuplaoBei oTnv Tpanea Tng EANASOC, Raoel Tng Mpd&ng Tou SupBouliou Nopiopari-
kiiG MoNTIkriG apiB.54/27.2.2004, dnwg 1oxUel peTa and Tnv Tpononoinar} Tng e Tnv Mpdgn Tou 1Siou cupBouliou
ap16.61/6.12.2006. Me Tnv npagn autii n Tpaneda Tng EAAGS0G anodéxetal, e eEacpaNiosic yia Tn Slevépyela
Npagewv vopiopaTikAg NOAITIKAG kal NapoxliG EVBONUEPATIAG NIGTWONG, N epnopelioiua NEPIOUTIAKA OTOIXEIa
Ta onoia dev anoTeAolv aVTIKEINEVO SIGNPAYUATEUONG OE OPYAVWPEVEG QYOpEC KAl IKAVOMOIOUV Toug OpouG Kal
npoUnoB£celg nou BéTel N napanave npagn.

ii. nood €2.229,2 ekat. napaxwpnBnke we eEaopaAion aTo EAARVIKG ANpdaio, Npokelpévou va S1ateBolv oTnv Tpa-
nega €16ikoi TiTAol EkSO0EWE TOu aTa nAaiota Tou N.3723/2008.
e Ano Ta agidypapa Tou enevduTikoU XapTopuAakiou Nood €5 ekat. apopd TITAOUC Nou gxouv d0Bei wg evéxupo yia
nepiBwpio acpahiong oTnv Etaipia Ekkadapiong Zuvalhay®v eni napaydywy (ETEZEN A.E.).

¢ Ta a8ibypagpa nou avapépovTal avwTépw wG NPOEPXOUEVA aNod reverse repos, WG EUNOpPIKOU XapToPuAakiou Kai
WG ENeVBUTIKOU XapTopuAakiou, Exouv evexupiacBei and Tnv Tpanela Tng EANGS0G, pe okond Tn SieukdAuvon Twv
diatpanedikav ouvaliayev péow Tou ouaThpaTog TARGET (Alsupwnaikd SUoTnua AlakavoviopoU evTOAwV nAn-
PWHAV OE GUVEXT) XpOVO) Kal TN GUPLETOXN) O NpaEeig kUPIAg avayxpnuaToSoTHOEWE and TV Eupwnaikry KevTpikn
Tpanela.
Zra "AEIdypaga enevduTikol YapTopuAakiou" cupnepihapBaverar nood €3,9 Sio. To onoio £X€El NpoéABel and
TNV TITAONOINGN OHOAGYWV, OTEYAOTIKAV KAl KATAVAAWTIKGOV Saveiwv Thg Tpan&lng kai éxel yivel anodekTd yia
egacpahion ano Tnv Eupwnaikr KevTpikr Tpanela. To nood autd, pali pe Ta undloina 1510KaTEXOHEVA OlOAOYQ,
dev eppavifeTal oTov avTioToixo Aoyapiaopd Tou Iooloyiopol "AfIdypapa eNEVBUTIKOU xapTopuhakiou”, aAla
AQAIPETIKA TWV XPEOYPAPWY nou eEed68naav and TiC ETaIIEC EIBIKOU OKonou.

oT) Aoinég Seopcloslg:

¢ Tnv 7.5.2008 n Tpanega ohokARpwoe TN dnpioupyia evog véou npoypappaTog €kdoanc HECONPOBECHWY OLOAOY WV
(Medium Term Notes) Uyoug USD 7,5 8i0., kata Ta npoPAendpeva oTov Kavoviauod 144A (Rule 144A) Tou Apepixavi-
kol vépou, Ta onoia Ba SiaTeBolv oe BeopikoUg enevBUTEG. EXBOTNG Twv OHOAGY@V Ba cival n kata 100% BuyaTtpik

eTaipia Tng TpanéZng Alpha Group Jersey Limited. O1 ek5150pevol TiTAoI 8a pEpouv Tnv gyyunon Tng Tpanélne kal 6a
eivar Sianpaypatedool oTo XpnpatioThipio Tou AouEepBoUpyou. To npdypapua ev £X€1 GKOHA EVEPYONOINGEi.

e Zra nAdioia Tou GpBpou 3 Tou N.3723/2008, SiatéBnkav otnv Tpanela, pécw Sipepolg oupBacewe, £10Ikoi TiTAoH
ekdboewg EAAnvikol Anpoaiou Uyoug € 1.138 ekat. O1 TiTAol auTol EVEXUPIACONKAY OTAV Eupownaikry KevTpikn Tpa-
neda, e okonod TV AVTANGT) PEUCTOTATAG,
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14, ETaipieg nou nepihapBavovral oTig Evonompéveg Oikovopikég KaraoTaoeig
3TIC OIKOVOMIKEG KATAOTAGEIG Tou OpiAou, EKTOG TNG UNTPIKNG ALPHA BANK, nepiAapfavovTai kal ol KaTwTEPW ETAIPIEG:

A. OYTATPIKEZ

Enwvuyia eTaipiag

Tpaneleg

1. Alpha Bank London Ltd

2. Alpha Bank Cyprus Ltd

3. Alpha Bank Romania S.A.

4, Alpha Bank AD Skopje

5. Alpha Bank Jersey Ltd

6. Alpha Bank Srbija A.D.

7. Astra Bank OJSC

XpnuatodoTikég eTalpieg

1. Alpha Leasing A.E.

2. Alpha Leasing Romania S.A.

3. ABC Factors A.E.

4. Alpha Asset Finance C.I. Ltd
Investment Banking

1. Alpha Finance A.E.I.E.Y.

2. Alpha Finance US Corporation

3. Alpha Finance Romania S.A.

4, Alpha A.E. Encv3UTIKOV ZUPPETOXMV
5. Alpha Ventures Capital Management
Asset Management

1. Alpha Asset Management A.E.A.A.K.
2. Alpha EnevduTikég Ynnpeoieg A.E.N.E.Y.
3. ABL Independent Financial Advisers Ltd
ACQaAIOTIKEG

1. Alpha AcpaMioTikég MNpakTopeUoEig A.E.
2. Alpha AcgpahioTikny KGnpou Ltd

3. Alpha Insurance Brokers S.R.L.

4. Alphalife A.A.E.Z.

KTnparixég xai EevoSoxelaxeg

1. Alpha AgTika Axivrra A.E.

2. Tovixr) Zevodoxelakai Enixeipiioeig A.E.
3. Qkeavog AT.O.E.E.

4. Alpha Real Estate D.0.0. Beograd

5. Alpha Astika Akinita D.O.O.E.L. Skopje

6. Alpha Real Estate Bulgaria E.O0.O.D. (onuelwon 18y)
Eraipieg £151xol GKONoU Kai CUPPETOXAV

1. Alpha Credit Group Plc

2. Alpha Group Jersey Ltd

3. Alpha Group Investment Ltd -

4, Tovikr) ZuppeToxwv A.E.

5. Messana Holdings S.A.

6. Ionian Equity Participations Ltd

7. ABL Holdings Jersey Ltd

8. Alpha.Covered Bonds Pic

9. Katanalotika Plc

10.Talanto Pl (oo 185)

A1Gpopeg eTaipieg

1. Alpha Bank London Nominees Ltd
2. Alpha Trustees Ltd

3. Flagbright Ltd .

4.-Aipha Adv:sory Romania S.R.L.

5. Eupupéeela AE.

6. Kapt Alpha AE.

7. Toviki) YnooTnpikTikiv Epyaciov A. E.
8. Real Car Rental A.E. (owduon 18)

Edpa

Hvwpévo Baaikeio
Kunpog

Poupavia

FYROM

Jersey

ZepBia

Qukpavia

EANGOa
Poupavia
EANGDa
Jersey

EAAGGa
H.MN.A.
Poupavia
EAAGOa
EANGDa

EAGda
EAGBa
Hvwuévo Bagileio

EAAGSQ
Kinpog
Poupavia
EAAGda

EAGSa
EAAGOa
EANGDa
SepBia
FYROM
BouAyapia

Hvwpévo Bagikeio
Jersey

Kunpog

EAAGGa
AouggpBolpyo
Kunpog

Jersey

Hvwpévo BagiAeio ’

Hvwpévo BagoiAelo
Hvwpévo BagiAeio

Hvwpévo Baoikeio
Kinpog

Hvwpévo Bagikeio
Poupavia

EAGda

EAada

EAAGSG

EMGda

31.3.2009

100,00
100,00

99,91
100,00
100,00
100,00

93,33

100,00

99,99
100,00
100,00

100,00
100,00

99,98
100,00
100,00

100,00
100,00
100,00

100,00
100,00

99,91
100,00

89,23
96,79
100,00
89,23
89,23
89,23

100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00

100,00
100,00
100,00

99,98
100,00
100,00
100,00
100,00

MooooTo GUHNETOXNG Opilou %
31.12.2008

100,00
100,00

99,91
100,00
100,00
100,00

93,33

100,00

99,99
100,00
100,00

100,00
100,00

99,98
100,00
100,00

100,00
100,00
100,00

100,00
100,00

99,91
100,00

88,59
96,64
100,00
88,59
88,59
88,59

100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00

100,00
100,00
100,00

99,98
100,00
100,00
100,00
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B. KOINOMPAZIEZ (JOINT VENTURES)

NogooTé cuppeToxiG OpiAou %

Enwvupia evaipiag | 31.3.2009 31.12.2008
1. Cardlink A.E. EAAGOa 50,00 50,00
2. APE Fixed Assets A.E. EAAGDa 60,10 60,10
3. APE Commercial Property A.E. EAAGSa 72,20 72,20
4. APE Investment Property S.A. EAAGOa 67,42 67,42
5. Alpha TANEO AK.E.Z. EAG3a 51,00 51,00

O1 BuyaTpikég eTalpieg evonoinénkav pe T HEB0SO Tng NAMpoug (OAIKAG) EVONOINTEWS, EVL O Kolvonpatieg YE TN pé-
00380 TG avaAoyIKnG EVONOINGEWG. '

O 'Opihog avTioTaduilel Tov kKivouvo kaBapng enevdlicewd Twv BuyaTpikawv Alpha Bank London Ltd, Alpha Bank Romania
S.A. ka1 Alpha Finance US Corporation pe npa&eig napayoywv npoiovrav (FX SWAPS) kat dlatpane{ikou daveiopou, oTo
AsiToupyikd VOUIOHa Twv BUYATPIKGOV ETAIPIMV.

I ZYTTENEIX

MocooTé GUNHETOXTIG Opilou %

Enwvupia eTaipiag ! 31.3.2009 31.12.2008
1. EBiodk A.E.. EMAda 27,00 27,00
2. AEAEN ©eooaliag xal ZTepedg EAMGSoG A.E. EAAGBa 50,00 50,00
3. A.L.C. Novelle Investments Ltd Kunpog 33,33 33,33
4. EA.MLET. Bakkaviki A.E. EMGda 26,71 26,71

O1 ouyyeveig eTaipieg uPavifovTal OTIG EVONOINUEVES OIKOVOMIKEG KOTAOTACEIC ANOTIMNUEVEC LE TN HEB0SO TNG Kabapng
Be0EwG,.

15. NMAnpo@opnon kara AEITOUPYIKO TOpEQ oot )
00a O¢g eKAT. Eupw

1.1 -31.3.2009

Asset Investment

Aiavikiy Corporate Management/ Banking/ N.A.

'Opidog  Tpanelikn Banking Insurance Treasury Eupann Aoind
KaBapo £€00d0
and Tékoug 402,6 186,9 83,9 3,0 294 98,9 0,5
KaBapo ¢godo
and npounBeieg 92,8 424 20,2 8,7 7.0 14,7 0,2)
Aoinda égoda 46,0 1.8 23 0,5 17,3 10,1 14,0
ZUvoAo 003wV 541,4 2311 106,4 12,2 53,7 123,7 14,3
Zivolo ££03wv (278,8) (140,6) (31,5) 9,3) (9,6) (72,5) (15,3)
Znpieg
ANOEIDOEWS (157,3) {72,2) (61,4) o1 (23,6)
Kép3n npv To
Pdpo agodijiarog 105,3 18,3 13,5 2,8 441 27,6 {1,0)
®opog
£100dpaTog (20,0)
Képdn peréi To
POpo acodiiparog 85,3
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(Mooa oe ekat. evpw)

1.1 -31.3.2008

Asset Investment

Aiavikry Corporate Management/ Banking/ N.A.

'Ouldog  Tpaneikn Banking Insurance Treasury Euponn Aoina
KaBapo ¢oodo
ano TéKoug 442,0 271,4 82,8 4,3 7.8 73,9 1,8
KaBapo €oodo
ano npounoeieg 115,3 41,1 20,6 19,1 12,7 22,2 (0,4)
Aoind €goda 33,7 3.0 1,6 0,4 7.2 15,0 6,5
Z0voAo £003wV 591,0 315,5 105,0 23,8 27,7 1111 7.9
Zuvolo e£63av (263,5) (141,3) (29,2) (13,0) (10,0) (59,2) (10,8)
Znuieg
ANOUEINOEWG (67,6) (48,8) (9,8) (9,0)
Kip3n npiv 1o
POpo acodiparog 259,9 125,4 66,0 10,8 17,7 42,9 (2,9)
dSpog
£10031puaTog (54,8)
KépBn pera To
@Opo acodijparog 205,1
i. Aiavikr) Tpanedikn

EvracoovTal dhol o ISiwTeg (NMeAaTeg Mavikng Tpanelikig), o1 EAsUBEPOI ENayyeALATIEG, O MIKPEG kal NOAU PIKPEG ENIXEN-
proeig, nou SpacTnpionololvTal oTnv EAAGSa Kal To e5mTEPIKO eKTAC Twv Xwpav TG N.A. Eup®dnnc.

Aiaxeipileral, péow Tou ekTeTapévou dikTUou KataoTnuarwy, 6Aa Ta KataBeTikd Mpoidvta (AnoTapisuTika / Tapieutn-
piou, Mpoidvta PeuaToTnTag / ‘Oyews, EnevduTika Mpoidvra / NpoBeopiag, Repos, Swaps), XpnuarodoTika MNpoidvra
(ZreyaoTikng, Karavahwrikiig, Emixeipnpatikng Miotng, EyyunTikég ENIOTOALG), KaBMG KAl TIC XPEWOTIKEG KAl MIOTWTIKEG
KAPTEG TWV QVOTEP® NEAATMV.

ii. Corporate Banking

Evraogovtal OAeg o1 ouvepyalOpeveg Meaaieg kal MeyaAeg Enixelpriosig, ol ENIXEIPROEIC UE NOAUEBVIKN) EMIXEIPNHATIKN
SpacTnpIdTNTA, O ENIXEIPNOEIG Mou auvepyalovTal Pe TNV AieUBuvon MeyaAwv NedaTwv (Corporate) kai o1 ENIXEIPROEIG
nou acxolouvTal pe Tnv NauTiAia kai SpacTnpionoiouvtal oTnv EAAGSA Kal To eEWTEPIKG EKTOG TWV Xwpav TN N.A. Eu-
panng. AlaxeipileTal Ta NpoioVTa PEUGTOTNTAS, EMXEIPNUATIKAG NIOTNG KABME KAl TIG EYYUNTIKEG ENIOTOAEC TV aVOTEP®
enmixeiprioewv. ZTov Topéa auTtd aviKouv akoua Ta npoidvTa XpnpaTodoTiknG HioBwong Twv onoinv n S1Iason yivera
péow TnG Buyarpikiig eTaipiag Alpha Leasing A.E., kaBa¢ kai o1 unnpeoicq NposEdPANONG ENIXEIPNUATIKGOV anaITioewv
Héow Tng BuyaTpikng eTaipiac ABC Factors A.E. ’

iii. Asset Management / Insurance

Evrdooeral pia peydAn ykapa npoidvtwv Slaxeipiong xapTopuiakiou neAaTov, pEow Twv Kévrpwy Private Banking Tou
Opidou, kal TnG BuyaTpikng etTaipiag Alpha Asset Management A.E.A.A.K. Eniong, nepithauBavovtal Ta £coda and Tnv
NWANON eupéws GAoATog AcPANICTIKWV NPOIdVTwY, Ta onoia NapéxovTal, NPog IBIMTES Kal EMXEIPHOEIC, HEGw TS AXA
ACQaAIOTIKIG, i onoia eival To 81Gdoxo oxnAKa TnG npany BuyaTpikig eTaipeiag Alpha AopaAioTikn A.E.

iv. Investment Banking / Treasury

NepihapBavel TIG XpNHATIOTNPIOKEG EPYATIEC, TIG CUPBOUAEUTIKES Kal DIGUETOAABNTIKEG UNNPECIEC NMOU CXETICOVTAL HE TV
Kepahaiayopd, kaBwg ka1 TNV enevBuTIKN TpanedikA nou npayparonoloUvTal eite and Tnv Tpanela, site and eEeIBIKEUPE-
VEG BuyATpIKEG ETAIpiEG Nou SpacTnpionololvTal 0To avwTEPW avTikeiyevo (Alpha Finance A.E.M.EY., Alpha EnevduTikav
ZuppeToxav A.E.). MepihapBavel eniong Tn dpaoTnpidTnTa Tou Dealing Room oTn SiaTpanelikf ayopda (FX Swaps, Opd-
Aoya, Futures, IRS , AlaTpanefikeG TOROBETHOEIG — AQVEIOHOUG K.A.M.).

v. N.A. Eupann

EvracoovTal Ta Karaotiiparta Tng Tpanélng kai of Ouyarpikég ETaipieg Tou Opidou nou dpacTnpionoiolvTal 0To XWpo
Tn¢ N.A. Euponng.
vi. Aoina

Zrov Topta auTo eviaooovTal ol BuyaTpikég Taipieg Tou OUIAOU NOU TO AVTIKEILEVO TOUG eV €ival XpNHATOOIKOVOLIKOU
Xapakriipa, kabag ka1 £goda kal ££08a Tng Tpanelng, nou dev GXETICOVTal UE TN AEITOUPYIKR TNG dpacTnpidTNTA.
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16. Kegpalalakn enapkeia

H kepalatakn endpkeia Tou Opidou enonTeleTar and Tnv Tpansla Tng EAAGSOG npog Tnv onoia unoBahAovTal aToixeia
o€ Tpipnviaia paon.

Me npagn Tou AloiknTot TnG Tpanélng Tng EAAASog diapop@avovTal o1 EAaxIoTol JEiKTEG (BATIKOV KEPAAAI®WV Kal Ke-
PaAaiaknig enapkeiag) nou npénel va 1abéTel o 'OpIAoc.

Mfa Tov unoAoyIoUd TG KepaAaiakng endapkelag and Tnv 1n Iavouapiou 2008 £papudleTal To véo €NONTIKO NAGiCIo
(BaaiAeia II) nou evowpatwOnke oTo EAANVIKO dikalo Bacel Tou vopou 3601/2007, nou Tpononolei anpavTika Tov uno-
AoyI0p0 TOou NIOTWTIKOU KIVEUVOU Kal EI0AYEl KEPAAQIAKES QNAITHOEIG YIa TOV AEITOUPYIKO Kiviuvo. ZTov UNoAoyIGHO Tou
KIvBUvou ayopdg dev ennABav onuavTIKEG aAAayeg. EISikOTEPA 0 MICTWTIKOG KivBuvog Tou enevBuTikoU XapToQUAAkiou
Kal 0 AEITOUpYIKOG kivduvog unoloyilovTal Ye Bacn Tnv Tunonoinpévn péBodo.

O BeikTNG KEPAAAIAKNG ENAPKEIAG CUYKPIVEI Ta enonTiKa idla kepaAaia Tou OpiAou pe Toug KIvBUvouG (0TaBUIOHEVD
EvepynTikd) nou avahapBavel o ‘Opidog. Ta enonTikG KepdaAaia nepidayBdvouy Ta kUpia Bacika Kepalaia (PETOXIKO Ke-
pdahaio, anoBepaTika, dikaiwpaTa Pelowngiag), Ta npdobeTa Pacikd kepaAata (UBPISIKOI TITAOI) Kal TA CUMNANPWHATIKA
Kepahaia (TiTAol peiwpévng Eacpaliosws, anoBepaTika avanpooapioyiis akiviTov). To oTadpopivo EvepynTikd nepi-
AapBavel Tov NICTWTIKO Kivouvo Tou enevBUTIKOU XapTo@uAakiou, Tov kivduvo ayopag Tou xapTopuAdakiou cuvaiiayav
Kal TOV AEITOUpYIKO kivduvo.

O1 dlapoppwBEVTEG SeikTeG (BaoikV KePalaimv kal KEPAAalakrg Enapkeiag) BpiokovTal o€ NoAU uynAdTepa enineda
and Ta eAaxioTa nou anaitei n Mpa&n Tou Aloikntol TnG Tpanélng Tng EAAGSOG (4% Kal 8% avTioToixwe) Kai didouv Tn
SuvardTnTa aTov ‘Opido va avantigel Tig SpacTnpidTNTEG TOU o€ OAOUG TOUG TOMEIG TA ENOPEVA ETH.

31.3.2009 31.12.2008

(extiunan)
Acikrng Bagikwv Kegahaiov (Tier I) 7.9% 8,0%
AcgixTn¢ Kepalalaxii Enapxeiac (Tier I + Tier IT) 9,4% 9,8%

17. ZuvaAAayég OUVIEJEPEVMV HEPOV

H Tpanela kai o1 unodAoineg eTaipieg Tou OpiAou, 0Ta NAaicia TwV CUVIBWV EMIXEIPNLATIKOV dpacTnpioTHTWV TOUG,
Bievepyolv ouvarAayeg Kai Pe ouvBedepéva pe auTEG pEpn. O1 cuvalhayeg auTég dievepyolvTal e CUVBIKEG kal OpouG
TNG ayopdg kai eykpivovral and Ta apuodia dpyava.

a. Ta undAoina Twv cuvaAlaywv Tou OpiAou, HE pEAR Twv AI0IKNTIKGOV ZUMBOUAIWY TWV ETAIPIGV KAl TWV NANCIECTEPWY
OUYYEVIKQV TOUG NPOCONWY, EXOUV W €ENC:

31.3.2009 31.12.2008
EvepynTiké
Advela xal anaITioeIg KaTd nEAaTOV 142.177 172.472
YroXpe@oeig
YNoxpewoelg npog NEAATEG 94.829 73.991
Ouoloyieg ekdO0EWG Ua 15.354 20.096
Zlvolo : 110.183 94.087
EYYUnTIKEG ENIOTOAEG 15.006 21.392
Ané 1 Iavouapiou £wg
31.3.2009 31.3.2008
‘Ecoda -
Tokol ka1 e5opoioUpeva £00da ‘ 2.264 392
"EEoda o

Tokoi kai eEopololpeva €50da 2.526 580
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B. Ta unodoina Twv cuvalAaywv Tou OIAOU, HE GUYYEVEIG ETAIPIEC KAl TA OXETIKA PE TIC OUVAAAAYEG QUTEG anOTEAE-
ouara, £xouv wg £ENG:

31.3.2009 31.12.2008
Evepynmiko
AGvela Kal anaITroeIg KaTd neAaTov 133
Ynoxpe@osiq
YNOXpEMOEIG NPOG NEAATEG 1.787 406
Ané 1 Iavouapiou £wg
31.3.2009 31.3.2008
‘Eocoda
Tokoi kat e§opoioUpeva €coda 3 5
‘EE0da
Aomna £50da 543 639
Tokol kar eEopololpeva £Eoda 12
Zivolo 555 639

Y. O1 auoIBEC TwV PEAGV TV AloIKNTIK®V ZUPBOUNIWY TwV £TaIpIOV Tou Opidou Kal Twv EvTeTaluévav Mevikov Aisudu-
VTV, ol onoieg emBdpuvav Ta anoteAéoparta Tou A' Tpipfvou 2009, avépyxovTal og € 2.907 (A'Tpipnvo 2008: € 2.692).

18. ETaipika yeyovora

a. Znig Evonoinueveg Oikovopikég KataoTaoeig Tng 31.3.2009 nepidappaveTal yia np@Tn gopd n eraipia Real Car Rental
A.E. Epnopiac kai MigBwaswv AuTOKIVATWY, N onoia 1I5pUBnke anéd T Buyatpikn The Tpanélng Alpha Leasing A.E.

B. Tnv 7.1.2009 18pUBnke n etaipia Talanto Plc pe €dpa To Hvwpévo Bagileio kai okond Tnv €kdoon Xpeoypdpwv pe
eunpaypatn Siacedahion. H etaipia sivar £158ikoU okonol kal evonolsital Pe Tn pEBod0o TG OAIKAG evonoinong, ENedn n
SpaoTnpioTnTa TAG EUNNPETEI ANOKAEIOTIKA CUYKEKPIYEVEG avaykeg TnG Tpanélng.

Y- Tnv 20.2.2009 n etaipia Alpha Immovables Bulgaria E.0.0.D., kata 100% Buyarpikn Tng Alpha AoTikd Akivita A.E.,
peTovopaoTnke oc Alpha Real Estate Bulgaria E.0.O.D.

3. Tnv 16.3.2009 n Tpanela cuppETEIXE TNV AUENGN TOU HETOXIKOU KePaAaiou Tng, kaTad 100% BuyaTpikig TG ETaIpi-
ag, Ionian Equity Participations Ltd. karapdAAovTag cuvoAikd nocd €4,1 exar.

19. F'eyovoTa HETAYEVECTEPA TNG NUEPOUNVIAG CUVTAEEWG TWV OIKOVOHIK®DV KATACTACEWV

a. Tnv 13.4.2009 n Tpanela cuppeTeiXe oTnv alEnon Tou HETOXIKOU KEPAAaiou TNG, kaTd 100% BuyaTtpikng TnG Tal-
piag, ABC Factors AE, kataBaAhovrag ouvoAikd nood €14 skar.

B. Tnv 24.4.2009 n Tpanela €£€dwoe vEo opoloyiakd Saveio Uyoug €1 d10., TpieTolg B1ApKEIag, PE TNV €yyunon Tou
EAAnvikoU Anpociou ota nAdioia Twv diata&ewv Tou N.3723/2008 OXETIKOU PE TNV EVIGXUCN TNG PEUCTOTNTAG TNG
olkovopiag pe eNTokio Tpipnvo Euribor nAéov nepiSwpiov 2%.

Y- Thv 14.5.2009 uneypaopn oOppaocn peTa&l Tou EAAnvikoU Anpoaiou kai Tng Tpanédng, pe Tnv onoia To Anuoaio npo-

Baivel oTnv kGAuyn Tou guvoAou TG aU&nong Tou PETOXIKOU ke@aiaiou TnG Tpanélng (€940 ekart.) nou €ixe ano@aoi-
oTei ano Tnv 'EkTakTn Mevikn ZuvéAeuon Tng 12.1.2009 kai 61NV avaAnyn Tou GUVOAOU TWV NPOVOUIOUXWY HETOXMV.



ENAIAMEZEZ OIKONOMIKEE KATAZTAZEIZ OMIAQY THZ 31.3.2009 | ALPHA BANK

5. Tnv 20.5.2009 ohokAnp®dnke n £kdoon and Tnv Tpanela d0o0 opohoyiwyv, noool €3,29 dio., PECW TNG £TAIpiag
e1dikol okonol Epihiro Plc., pe kaAuppa enixelpnuarika davela. O1 ekdoBeioeg opoAoyieg, Nou npoépxovTal and TiT-
Aonoinon enixelpnuatikév daveiwy, katéxovtal and tnv Tpaneda, Kal n np@Tn opoloyia, nou €xel agloAoynBei wg
Aaa and Tov oiko miaToAnnTIKAC afloAdynong Moody's, 8a xpnoiponoindei wg eEao@aAion yia npdgeig VOpIGHATIKNAG
noAimkn¢ otnv Tpanela Tng EAAGSOG. '

Aenvai, 26 Maiou 2009

O NPOEAPOZ O AIEYOYNTHZ OIKONOMIKQN
TOY AIOIKHTIKOY EYMBOYAIOY O AIEYOYNQN ZYMBOYAOZ O ENTETAAMENOZ ZYMBOYAQZ YMHPEZIQN OMIAOY
FIANNHZ Z. KQZTOMOYAOZ AHMHTPIOZ N. MANTZOYNHZ MAPINOZ . TTANNOMOYAOZ FEQPIIOZ N. KONTOZ

AA.T. X 661480 A.AT. 1166670 A.A.T. AH 064138 A.A.T. AB 522299
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Interim Income Statement

Interest and similar income
Interest expense and similar charges
Net interest income

Fee and commission income
Commission expense
Net fee and commission income

Dividend income
Gains less losses from financial transactions
Other income

Total income

Staff costs

General administrative expenses
Depreciation and amortization expenses
Other expenses

Total expenses

Impairment losses and provisions to cover credit risk

Profit before income tax
Income tax

Profit after income tax

Earnings per share:
Basic and Diluted (€ per share)

The attached notes (pages 8 to 27) form an integral part of these interim financial statements.

Note

7,89

(Thousands of Euro)

From 1 January to

31.3.2009 31.3.2008
921,922 930,769
(632,157) (599,911)
289,765 330,858

79,371 78,065
(8,427) (5,896)
70,944 72,169

7 3,027

(3,031) 29,987
3,051 3,708

27 36,722
360,736 439,749
(101,482) (99,243)
(85,772) (79,000)
(14,314) (13,616)
(766) (677)
(202,334)  (192,536)
(131,144) (57,722)
27,258 189,491
(3,989) (45,015)
23,269 144,476
0.06 0.35
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Interim Balance Sheet

(Thousands of Euro)

Note 31.3.2009 31.12.2008
ASSETS
Cash and balances with Central Banks 1,442,867 1,724,081
Due from Banks 7,158,557 8,420,793
Securities held for trading 108,184 86,880
Derivative financial assets 360,574 494,386
Loans and advances to customers 5 42,748,402 42,189,278
Investment securities
- Available for sale 6 6,159,700 6,033,897
- Held to maturity 6 4,384,125 4,488,709
Investments in subsidiaries, associates and joint ventures 17 1,750,500 1,750,902
Investment property 7 48,043 42,195
Property, plant and equipment 8 645,677 649,452
Goodwill and other intangible assets 9 69,057 68,723
Deferred tax assets 321,288 316,069
Other assets 452,708 419,526

65,649,682 66,684,891

Non-current assets held for sale 59,346 53,283
Total Assets 65,709,028 66,738,174
LIABILITIES
Due to banks 15,441,650 10,883,969
Derivative financial liabilities 711,437 804,172
Due to customers 33,576,511 33,816,094
Debt securities in issue and other borrowed funds 10 12,257,493 17,395,646
Liabilities for current income tax and other taxes 88,324 97,855
Deferred tax liabilities 171,105 158,212
Other liabilities 1,057,466 1,204,462
Provisions 1 9,122 8,415
Total Liabilities 63,313,108 64,368,825
EQUITY
Share capital 12 1,931,590 1,931,590
Reserves 171,849 165,848
Retained earnings 12 364,131 340,896
Treasury shares 12 (71,650) (68,985)
Total Equity 2,395,920 2,369,349
Total Liabilities and Equity 65,709,028 66,738,174

The attached notes (pages 8 to 27) form an integral part of these interim financial statements.
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Interim Statement of Comprehensive Income

(Thousands of Euro)

From 1 January to

Note 31.3.2009 31.3.2008
Profit after income tax, recognized in the income statement 23,269 144,476
Other comprehensive income recognized directly in Equity :
Change in available for sale securities reserve 3 9,716 (58,029)
Exchange differences on translating foreign operations 3 (34) ' 1
Income tax 3 (3,715) 15,145
Total of other comprehensive income recognized directly in Equity,
after income tax 3 5,967 (42,883)
Total comprehensive income for the period, after income tax 29,236 101,593

The attached notes (pages 8 to 27) form an integral part of these interim financial statements.
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Interim Statement of Changes in Equity

(Thousands of Euro)

% Share Share Retained Treasury
4 capital premium Reserves earnings shares Total

33

Chéﬁg the perod
1.1 - 31.3.2008
Total comprehensive income for

the period, after income tax (42,884) 144,477 101,593
Purchase of treasury shares ) (167,551) (167,551)
Changes for the period

1.4-31.12,2008
Total comprehensive income for

the period, after income tax (171,260) 189,631 18,371
Purchase of treasury shares (242,839) (242,839)
Sale of treasury shares (54,29%) 341,405 287,114

Share capital increase by
capitalization of share premium

and retained earnings 328,781 (184,033) (144,748)

Expenses relating to

share capital increase (2,204) (2,204)
Dividends distributed (362,199) (362,199)
Appropriation to reserves 46,100 (46,100)

Other

ey (3159

[Balance 31.12.2008 -
Changes for the period
1.1 - 31.3.2009

Total comprehensive income for
the period, after income tax 6,001 23,235 29,236

_Purcase of treasury shares 12¢ o (2,665 (2,665)
Balance 31.3.2009. . . .. 364,131 | (71,650) 2,395

The attached notes (pages 8 to 27) form an integral part of these interim financial statements.
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Interim Statement of Cash Flows

Cash flows from operating activities
Profit before income tax

Adjustments for:

Depreciation of property, plant and equipment
Amortization of intangible assets

Impairment losses from loans and provisions
(Gains) / losses from investing activities
(Gains) / losses from financing activities

Net (increase) / decrease in assets relating to operating activities:
Due from banks

Securities held for trading and derivative financial assets

Loans and advances to customers

Other assets

Net increase / (decrease) in liabilities relating to operating
activities:

Due to banks

Derivative financial liabilities

Due to customers

Other liabilities

Net cash flows from operating activities before taxes

Income taxes and other taxes paid

Net cash flows from operating activities

Cash flows from investing activities

Acquisitions of subsidiaries, associates and joint ventures
Dividends received

Purchase of property, plant and equipment

Disposal of property, plant and equipment

Net (increase) / decrease in investment securities

Net cash flows from investing activities

Cash flows from financing activities

(Purchases) / sales of treasury shares

Dividends paid

Debt issued

Repayment of debt securities and other borrowed funds

Net cash flows from financing activities

Effect of exchange rate fluctuations on cash and cash equivalents
Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and ,césh, equivalents at the end of the period

The attached notes (pages 8 to 27) form an integral part of these interim financial statements.

Note

7,8

(Thousands of Euro)

From 1 January to

31.3.2009 _ 31.3.2008
27,258 189,491
9,864 8,381
4,450 5,235
135,317 58,399
(7.090) (12,876)
21,693 44,360
191,492 292,990
389,010 (219,648)
112,508 173,340
(693,477) (1,839,422)
(33,182) (71,743)
4,557,681 824,477
(92,735) 88,027
(5,640,934) 1,214,477
(146,858) 23,683
(1,356,495) 486,181
(9,530) (12,755)
(1,366,025) 473,426
(4,090) (2,615)
7 60
(24,335) (21,447)
937 1,448
(88) (513,388)
(27,569) (535,942)
(2,665) (173,442)
(621) (394)
498,750
(257,245) (169,254)
238,219 (343,090)
936 80
(1,154,439) (405,526)
4,539,124 4,356,928

5 3:951'402
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Notes to the Interim Financial Statements

GENERAL INFORMATION

At present, the Bank operates under the brand name of ALPHA BANK A.E. and with the sign of ALPHA BANK.
The Bank's registered office is 40 Stadiou Street, Athens and it is listed as a societe anonyme with registration
number 6066/06/B/86/05. The Bank’s duration is until 2100 which can be extended by the General Meeting of
Shareholders.

In accordance with article 4 of the Articles of Incorporation, the Bank’s objective is to engage, on its own account
or on behalf of third parties, in Greece and abroad, independently or collectively, including joint ventures with
third parties, in any and all (main and secondary) operations, activities, transactions and services allowed to credit
institutions, in conformity with whatever rules and regulations (domestic, Community, foreign) may be in force each
time. In order to serve this objective, the Bank may perform any kind of action, operation or transaction which,
directly or indirectly, is pertinent, complementary or auxiliary to the purposes mentioned above.

In the context of Bank’s participation to the requirements of Law 3723/2008, referring to the enhancement of

economy'’s liquidity, the extraordinary General Meeting of Shareholders held on 12.1.2009 approved the following:

« The alteration of the number of members of the Bank's Board of Directors and the modification of Article 7 of the
Articles of Incorporation.

« The election of a representative of the Greek State, as a new member of the Board of Directors in accordance with
the above Law and conditional upon the participation of the Greek State in Bank’s share capital.

Following to the above, the decision of the Minister of Economy and Finance has appointed Mr. George I. Mergos
as a Greek State representative to Bank’s Board of Directors.

Therefore the Board of Directors as at 31 March 2009 consists of:

CHAIRMAN (Executive Member)
Yannis S. Costopoulos

VICE CHAIRMAN (Non-Executive Independent Member)
Minas G. Tanes **

EXECUTIVE MEMBERS

MANAGING DIRECTOR
Demetrios P. Mantzounis

EXECUTIVE DIRECTORS AND GENERAL MANAGERS
Marinos S. Yannopoulos (CFO) ***

Spyros N. Filaretos

Artemis Ch. Theodoridis

NON-EXECUTIVE MEMBERS
Sophia G. Eleftheroudaki
Paul G. Karakostas*
Nicholaos I. Manessis **
Toanna E. Papadopoulou

NON-EXECUTIVE INDEPENDENT MEMBERS
George E. Agouridis”*
Pavlos A. Apostolides ™
Thanos M. Veremis
Evangelos J. Kaloussis
Ioannis K. Lyras **

HxAK

* Member of the Audit Committee
™ Member of the Remuneration Committee
*** Member of the Risk Management Committee
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NON-EXECUTIVE MEMBER (in accordance with the requirements of Law 3723/2008)
George 1. Mergos

SECRETARY
Hector P. Verykios

The term of the Board of Directors ends in 2010 apart from the Greek State representative whose term ends as stated
in Law 3723/2008.
The Board of Directors will propose the following to the Ordinary General Meeting of Shareholders as certified
auditors of the semi-annual and year end financial statements:
Principal Auditors: Nick E. Vouniseas
Charalambos G. Sirounis
Substitute Auditors: Nikolaos Ch. Tsiboukas

John A. Achilas
of KPMG Certified Auditors A.E.

The Bank’s shares have been listed in the Athens Stock Exchange since 1925. As at 31 March 2009 Alpha Bank was
ranked eighth in terms of market capitalization. Since February 2004 the Bank has been included in the FTSE Eurofirst
300 Index, an index which consists of the 300 largest European companies. Additionally, the Bank is included in a series
of other indices, such as S&P Europe 350, FTSE Med 100, DJ Euro Stoxx and FTSE4 Good.

Apart from the Greek listing, the shares of the Bank are listed in the London Stock Exchange in the form of international
certificates (GDR's) and they are traded over the counter in New York (ADR’s).

As at 31 March 2009 the Bank has 410,976,652 shares in issue.

During the first quarter of 2009 the shares’ liquidity amounted to an average of 1,503,414 shares per day.
The credit rating of the Bank is evaluated by three international credit rating agencies:

¢ Fitch Ratings: A-

e Moody’s: A2

e Standard & Poor’s: BBB+

The financial statements have been approved by the Board of Directors on 26 May 2009,
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ACCOUNTING POLICIES APPLIED

1. Basis of presentation

The Bank has prepared the condensed interim financial statements as at 31.3.2009 in accordance with International
Accounting Standard (IAS) 34, Interim Financial Reporting.

The financial statements have been prepared on the historical cost basis except for the following assets and liabilities
which are measured at fair value:

¢ Securities held for trading

« Derivative financial instruments

o Available for sale securities

The financial statements are presented in Euro rounded to the nearest thousand unless otherwise indicated.

The estimates and judgments applied by the Bank in preparing the financial statements are based on historical
information and assumptions which at present are considered appropriate.

The estimates and assumptions are reviewed on an ongoing basis to take into account current conditions and the effect
of any revisions is recognized in the period in which the estimate is revised.

The accounting policies applied by the Bank in preparing the condensed interim financial statements are consistent
with those stated in the published financial statements for the year ended 31 December 2008, after taking into account
the following:
* Amendment of International Accounting Standard 1 «Presentation of financial statements» (Regulation

1274/17.12.2008)
0On 6.9.2007, the International Accounting Standard Board (IASB) published the revised version of IAS 1 which induces
changes in the presentation of the financial statements. The adoption of this amendment by the Bank had as a result
the following changes in the financial statements:

i. Preparation of an additional statement which includes the items of income and expense which are recognised

both in the income statement and in equity (statement of comprehensive income).

ii. The statement of changes in equity includes only the changes resulting from transactions with owners.

iii. Disclosures are provided in the statement of comprehensive income as well as in the notes concerning the
reclassification adjustments relating to components of other comprehensive income as well as the amount of
income tax relating to each component of other comprehensive income.

¢ International Financial Reporting Standard 8 «Operating Segments» (Regulation 1358/21.11.2007)

This standard replaces IAS 14 «Segment Reporting» and induces changes in the definition of the operating segments,

in the measurement of their financial data as well as in their presentation in the financial statements.

The adoption of the standard did not have any impact on the presentation of the segment reporting in the financial

statements of the Bank.

¢ Amendment of International Accounting Standard 27 «Consolidated and Separate Financial Statements»
and of International Financial Reporting Standard 1 «First Time Adoption of International Financial Reporting

Standards» regarding «the cost of an investment in a subsidiary, associate and jointly controlled entity» (Regulation

69/23.1.2009)

With this amendment, issued by the IASB on 22.5.2008, it is defined that the distribution of profits relating to periods

prior to acquisition will be accounted in the income statement as dividend income. With regards to the first time

adopters of IFRS, options are given on the cost measurement of an investment in a subsidiary, associate and jointly
controlied entity.

The adoption of the standard did not have any impact on the financial statements of the Bank.

In addition, the Bank applied from 1.1.2009 the following amendments and interpretations which were issued by IASB,
adopted by the European Union but had no significant impact on its financial statements.

* Amendment of International Accounting Standard 23 «Borrowing costs» (Regulation 1260/10.12.2008)
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Amendment of International Financial Reporting Standard 2 «Share based payments»
(Regulation 1261/16.12.2008)

Amendment of International Accounting Standards 32 «Financial Instruments: Presentation and 1
«Presentation of Financial Statements» (Regulation 53/21.1.2009)

Interpretation 12 «Service concession arrangements» (Regulation 254/25.3.2009)
Interpretation 13 «Customer loyalty programs» (Regulation 1262/16.12.2008)
Improvements to International Accounting Standards (Regulation 70/23.1.2009)

The adoption by the European Union, by 31.12.2009, of new standards, interpretations or amendments, which
have been issued or may be issued during the year by the IASB, and their mandatory or optional adoption for
periods beginning on or after 1.1.2009 may retrospectively affect the periods presented in these interim financial
statements.
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INCOME STATEMENT
2. Impairment losses and provisions to cover credit risk

From 1 January to
31.3.2009 31.3.2008

Impairment losses on loans and advances to customers 134,551 46,153
Provisions to cover credit risk relating to off balance sheet items 11,569
Recoveries (3,407)

B 1ot

3. Income tax

In accordance with Greek tax law the profits of entities in Greece are taxed at a rate of 25%. According to Law 3697/2008
the tax rate is reduced by one percent each year starting from 2010 until the rate reaches 20% in 2014 and thereafter.

In accordance with article 26 of Law 3634/2008 income tax is imposed for the fiscal year 2007, at the current tax rate
(25%), on profits which previously were not subject to tax until distributed or capitalized (interest on Greek government
bonds, gains from the sale of listed shares etc.). Dividend income is not subject to tax since it has already been taxed at
the corporate level. The same applies to profit arising from transfer of receivables for securitization purposes according
to article 14 of Law 3156/2003.
Dividends distributed by entities established in Greece and approved by the General Meetings of Shareholders held after
1.1.2009 are subject to a withholding tax of 10% with no further tax obligation for the beneficiary (Law 3697/2008).
The income tax expense is analysed as follows:
From 1 January to
31.3.2009 31.3.2008

Current tax 11,519
Deferred tax 3,989 33,496
Votall. - 989 . 45,015

Deferred tax recognized in the income statement is attributable to the following temporary differences:

From 1 January to
31.3.2009 31.3.2008

Depreciation and fixed asset write-offs 592 1,055
Valuation of loans 4,271 13,227
Suspension of interest accruals 5,058 9,125
Loans impairment (7,000) 5,352
Liabilities to Common Insurance Fund of Bank Employees 15,680 15,551
Valuation of derivatives 7,730 (6,686)
Effective interest rate (2,293) 2,083
Valuation of liabilities to credit institutions and other borrowed funds due to fair value hedge (3,849) (1,473)
Valuation of investments in subsidiaries due to hedging (898) (2,147)
Valuation of bonds (249) 2,038
Valuation of other securities (177) (4,780)

Other temporary differences (14,876) 151

33,496 -
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Reconciliation of effective and nominal tax rate:

oo From § January to
31.3.2009 31.3.2008
Yo i :
27,258 \ 189,491
6,814 25 47,373

: , , : / 0.04 74
Nontexableincome .. . S 19.24) 0 (5,245) (0.50) (952)
Non dedictible expenses. . o / 2,005
Other temporary differences ' ' ’

Income tax of other comprehensive income recognized directly in Equity

From 1 January to

3132000 0000 .
Bafore  Afterincome  Before o After income
income tax - Income tax tax ~  incometax  Income tax tax

3132008

Change in available for $afe . / : s
securities reserve 9,716 3715 e001 (58009 15145 (42,884)
Exchange differences : e S A
on translating foreign

pe {34) (34)

4. Earnings per share

a, Basic

Basic earnings per share arecalculated by dividing the profit after income tax for the period by the weighted average
number of ordinary shares outstanding, after deducting the weighted average number of treasury shares held, during
the period.

b. Diluted :
Diluted earnings per share are calculated by adjusting the imighi:eci avérage number of éi;diﬁary shares outstanding to
assume conversion of all dilutive potential ordinary shares.

The Bank does not have diluted potential ordinary shares, therefore the basic earnings per share coincide with diluted
earnings per share and are as follows:

~ From 1 January to
: :31;3;2039; - 31.3.2008

Profit attributable to sharehol

23269 144,476
Weighted average number of outstanding ordinary sh 404969416 407,204,357
Basic and diluted earnings per share (ine) 0.06 0.35
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ASSETS
5. Loans and advances to customers
31.3.2009 31.12.2008
Individuals:
Mortgages
- Non-Securitized 8,441,186 8,461,267
- Securitized 2,707,434 2,715,262
Consumer
- Non-Securitized 2,164,474 2,109,934
- Securitized 1,462,081 1,485,842
Credit cards 1,235,911 1,229,778
Other 88,985 96,770
Total 16,100,071 16,098,853
Companies:
Corporate loans 27,246,812 26,615,726
Other receivables 432,333 488,845
43,779,216 43,203,424
Less:
Allowance for impairment losses @ (1,030,814) (1,014,146)

6. Investment securities

a. Available for sale

31.3.2009 31.12.2008
Government bonds 3,260,226 239,757
Other debt securities:
- Listed 2,726,059 5,530,410
- Non-listed 108,543 195,062
Shares:
- Listed 30,510 37,920
- Non-listed 9,697 4,408

Other variable yield securities _ ‘ ‘ 24,665 26,340

b. Held to maturity

31.3.2009 31.12.2008
Government bonds 1,828,180 1,805,579
Other debt securities
- Listed 2,501,880 2,558,601
- Non-listed 54,065 124,529

4,384,12 | 4,488,709

The Bank has securitized part of the “Held to maturity” portfolio amounting to € 1.2 billion through a special purpose
entity controlled by the Bank.

™ In addition to the allowance for impairment losses, a provision of € 4,200 has been recorded to cover credit risk relating to off-balance sheet items. The total provision
recorded to cover credit risk amounts to € 1,035,014 (31.12.2008: € 1,018,346)
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7. Investment property

Land and Buildings
Balance 1.1.2008
Cost . 49,219
Accumulated depreciation (6,849)
1.1.2008 - 31.3.2008
Net book value 1.1.2008 42,370
Additions 101
Reclassification to «Property, plant and equipment» (274)
a) Cost (425)
b) Accumulated depreciation 151
Depreciation charge for the period (104)
Net book value 31.3.2008 42,093
Balance 31.3.2008
Cost 48,895
Accumulated depreciation (6,802)
1.4.2008 - 31.12.2008
Net book value 1.4.2008 42,093
Additions 418
Depreciation charge for the period (316)
Net book value 31.12.2008 42195
Balance 31.12.2008
Cost 49,313
Accumulated depreciation (7,118)
1.1.2009 - 31.3.2009
Net book value 1.1.2009 42,195
Additions 402
Reclassification from «Property, plant and equipment» 5,555
a) Cost 6,339
b) Accumulated depreciation ' . (784)
Depreciation charge for the period ; (109)
Net book value 31.3.2009 48,043
Balance 31.3.2009 .
Cost - 56,054
Accumulated depreciation (8,011)

The reclassification of € 5,555, during the first quarter of 2009, from property, plant and equipment concerns a building
that has been leased.
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8. Property, plant and equipment

Balance 1.1.2008
Cost
Accumulated depreciation

1.1.2008 - 31.3.2008
Net book value 1.1.2008
Additions
Foreign exchange differences

a) Cost

b) Accumulated depreciation
Disposals

a) Cost

b) Accumulated depreciation
Reclassification from «Investment property»

a) Cost

b) Accumulated depreciation
Reclassification

a) Cost

b) Accumulated depreciation
Depreciation charge for the period
Net book value 31.3.2008

Balance 31.3.2008
Cost
Accumulated depreciation

1.4.2008 - 31.12.2008
Net book value 1.4.2008
Additions
Foreign exchange differences

a) Cost

b) Accumulated depreciation
Disposals

a) Cost

b) Accumulated depreciation
Reclassification from «Investment property»

a) Cost

b) Accumulated depreciation
Reclassification

a) Cost

b) Accumulated depreciation
Depreciation charge for the period
Net book value 31.12.2008

Balance 31.12.2008
Cost ’
Accumulated depreciation

1.1.2009 - 31.3.2009
Net book value 1.1.2009
Additions
Foreign exchange differences

a) Cost

b) Accumulated depreciation
Disposals

a) Cost

b) Accumulated depreciation
Reclassification to «Investment property»

a) Cost

b) Accumulated depreciation
Depreciation charge for the period
Net book value 31.3.2009

Balance 31.3.2009
Cost
Accumulated depreciation

Land and Leased
Buildings equipment Equipment Total
732,256 1,142 289,715 1,023,113
(180,246) (1,062) (237,974) (419,282)
552,010 80 51,741 603,831
7,374 6,362 13,736
(49) (30) (79)
(69) (58) (127)
20 28 48
(10) (33) (43)
(20) (378) (398)
10 345 355
274 274
425 425
(151) (151)
(60) 60
(1,142) 1,142
1,082 (1,082)

(3,666) (20) (4,591) (8,277)
555,933 - 53,509 609,442
739,966 296,783 1,036,749

(184,033) (243,274) (427,307)
555,933 53,509 609,442
42,303 24,977 67,280
7 7
4 (3) (7)
4 10 14
(210) (368) (578)
(750) (2,904) (3,654)
540 2,536 3,076
7 7
8 8
(1 (1
(10) (10)
(10) (10)
(11,497) (15,199) (26,696)
586,536 62,916 649,452
781,523 318,843 1,100,366
(194,987) (255,927) (450,914)
586,536 62,916 649,452
8,178 4,152 12,330
(411) (303) (714)
(501 (433) (934)
90 130 220
(27) (54) (81)
(854) (2,716} (3,570)
827 2,662 3,489
(5,555) (5,555)
(6,339) (6,339)
784 784

(4,502) (5,253) (9,755)
584,219 61,458 645,677
782,007 319,846 1,101,853
{(197,788) (258,388) (456,176)

The value of owned land and buildings included in the above balances amounts to € 511,998 as of 31.3.2009 (31.12.2008:

€ 514,276).
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9. Goodwill and other intangible assets

Balance 1.1.2008
Cost
Accumulated amortization

1.1.2008 - 31.3.2008
Net book value 1.1.2008
Additions
Foreign exchange differences

a) Cost

b) Accumulated amortization
Amortization charge for the period
Net book value 31.3.2008

Balance 31.3.2008
Cost
Accumulated amortization

1.4.2008-31.12.2008
Net book value 1.4.2008
Additions
Foreign exchange differences

a) Cost

b) Accumulated amortization
Disposals

a) Cost

b) Accumulated amortization
Amortization charge for the period
Net book value 31.12.2008

Balance 31.12.2008
Cost
Accumulated amortization

1.1.2009 - 31.3.2009
Net book value 1.1.2009
Additions
Foreign exchange differences

a) Cost

b) Accumulated amortization
Amortization charge for the period
Net book value 31.3.2009

Balance 31.3.2009
Cost
Accumulated amortization

Software Banking rights Total
156,449 1,785 158,234
(102,368) (30) (102,398)
54,081 1,755 55,836

5,000 5,000
(41) (41)
(61) (61)
20 20
(5,146) (89) (5,235)
53,894 1,666 55,560
161,388 1,785 163,173
(107,494) (119) (107,613)
53,894 1,666 55,560
30,172 30,172
28 28
40 40
(12) (12)
(73) (73)
(178) (178)
105 105
(16,696) (268) (16,964)
67,325 1,398 68,723
191,422 1,785 193,207
(124,097) (387) (124,484)
67,325 1,398 68,723
4,845 4,845
(61) (61)
(98) (98)
37 37
(4,361) (89) (4,450)
67,748 1,309 69,057
196,169 1,785 197,954
(128,421) (476) (128,897)
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LIABILITIES

10. Debt securities in issue and other borrowed funds

a. Short term
i. Securities (ECP)

Balance 1.1.2009 248,372
Changes for the period 1.1 - 31.3.2009
New issues @ 374,497
Maturities/Redemptions (268,700}
Accrued interest 1,585
Foreign exchange differences (60)
Balance 31.3.2009 355,694
ii. Issues guaranteed by the Greek State (Law 3723/2008) »
Balance 1.1.2009
Changes for the period 1.1 - 31.3.2009
New issues 498,750
Accrued interest 2,464
Balance 31.3.2009 501,214
b. Long term
i. Senior debt securities
Balance 1.1.2009 15,097,042
Changes for the period 1.1 ~ 31.3.2009
Maturities/Redemptions {5,469,509)
Fair value change due to hedging 9,680
Accrued interest (36,381)
Foreign exchange differences (12,462)

Balance 31.3.2009
ii. Subordinated debt

9,588,370

Balance 1.1.2009 1,128,292
Changes for the period 1.1 ~ 31.3.2009

Maturities/Redemptions & (200,000)
Fair value change due to hedging 5,715
Accrued interest (6,453)
Foreign exchange differences (9,211)

Balance 31.3.2009
iii. Hybrid securities

918,343

Balance 1.1.2009 921,940
Changes for the period 1.1 - 31.3.2009

Accrued interest (28,068)
Balance 31.3.2009 893,872

12,257,493 -

The liability of € 4.8 billion from the securitization of mortgage, consumer loans and bonds is not presented in “Debt
securities in issue and other borrowed funds” since these securities, issued by special purpose entities, are held by
the Bank.,

The issuance of two bonds, through the special purpose entity Talanto Pic and covered by bonds portfolio, was completed
during the first quarter of 2009 (17.2.2009). The debt securities issued from the securitization of bonds portfolio are

™ The new issues in Euro pay an average spread of 15 to 40 basis points over Euribor of the respective period.

@ According to article 2 of Law 3723/2008 for the enhancement of economy? liquidity, the Bank issued on 12.2.2009 a senior debt security, guaranteed by the Greek
State, amounting to € 500 million with nine month duration that bears a 2.85% interest rate.

6 0n 23.1.2009, 5 years after issuance, the Bank redeemed 10 year subordinated debt amounting to € 200 million.
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held by the Bank and the first tranche, which has received a A1 rating from the Moody’s credit rating agency, has been

accepted as collateral by the Bank of Greece for monetary policy purposes.

11. Provisions

Balance 1.1.2008

Changes for the period 1.1 - 31.3.2008

Provisions to cover credit risk relating to off-balance sheet items ("2
Other provisions charged to profit and loss

Provisions used during the period

Balance 31.3.2008

Changes for the period 1.4 - 31.12.2008

Reversal of provisions to cover credit risk relating to off-balance sheet items
Other provisions charged to profit and loss

Provisions used during the period

Balance 31.12.2008

Changes for the period 1.1 - 31.3.2009

Other provisions charged to profit and loss

Provisions used during the period

Balance 31.3.2009

47,796

11,569
650

(435)

59,580

(53,298)
2,141

(8)
8,415

720

(13)

9,122

The amount of other provisions charged to profit and loss account is included in “Other expenses” of the income

statement.
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EQUITY
12, Share capital, Retained earnings and Treasury shares

a) Share capital

In the context of the Bank’s participation, to the requirements of Law 3723/2008 referring to the enhancement of
economy’s liquidity, the Bank’s extraordinary General Meeting of Shareholders held on 12 January 2009 approved:

¢ The share capital increase of the Bank amounting to €940 million in accordance with the above law requirements,
with the cancellation of the preemptive rights of existing shareholders and by issuing and distributing new paper,
non-voting, redeemable preference shares.

¢ The grant of authorization to the Board of Directors to define the terms of issuance of the preference shares.

¢ The modification of the Article 5 of the Bank'’s article of Incorporation for the purpose of increasing the share capital
and for adapting to the requirements of Law 3723/2008.

The above mentioned share capital increase has not been completed as of 31.3.2009

b) Retained earnings

According to paragraph 3 of article 1 of Law 3723/2008 referring to the enhancement of economy’s liquidity, the divi-
dend distribution to the shareholders of credit institutions, participating in the above program, can not exceed 35% as
stated in Law 148/1967.

The 20708/B.1175/23.4.2009 decision of Minister of Economy and Finance clarified that in the case of existence of
distributable profits the distribution of dividends is limited from zero up to a maximum of 35% of the profits. Addition-
ally for the fiscal year 2008 and according to article 28 of Law 3576/2009, dividends may only be distributed in the
form of shares.

The Ordinary General Meeting of Shareholders which will approve the financial statements of 2008 will decide on the
dividend distribution or not and the capitalization of any dividend distributed.

The Bank’s Board of Directors will propose the distribution or not of dividend before the forthcoming Ordinary General
Meeting of the Shareholders.

¢) Treasury shares

The Bank, pursuant to the decisions of General Meeting of Shareholders held on 3.4.2008, purchased, during the period
from 1.1 - 16.2.2009, 457,601 treasury shares at a cost of € 2,665 (€ 5.83 per share).

The number of treasury shares and their cost are analyzed as follows:

Number
of shares Cost Percentage
Balance 31.12.2008 5,683,358 68,985 1.38%

Purchases 1.1 - 16.2.2009 457,601 2,665 0.11%
Total 31.3.2009 L lemosss -

It is noted that according to article 28 of Law 3756/31.3.2009, credit institutions, participating in the enhancement
of the Greek economy’s liquidity program (Law 3723/2008), are not allowed to purchase treasury shares during their
participation in the program.
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ADDITIONAL INFORMATION
13. Contingent liabilities and commitments

a) Legal issues

The Bank, in the ordinary course of business, is a defendant in claims from customers and othér legal proceedings.
No provision has been recorded because, after consultation with legal department, the ultimate disposition of these
matters is not expected to have a material effect on the financial position or operations of the Bank.

b) Tax issues

The Bank’s books and records have been audited by the tax authorities up to and including the year ended 31 December
2005. The Bank’s branches in Albania and in Bulgaria have been audited by the tax authorities for the years up to and
including 2007, while the London branch has been audited for all years up to and included 2005.

Additional taxes and penalties may be imposed for the unaudited tax years.

¢) Operating leases
Bank as a lessee

The Bank has various obligations with respect to leases of buildings which are used as branches or for administrative
purposes.

The duration of the lease agreements is initially for 12 years with a renewal option or extension. In accordance with the
lease agreements the rent is subject to annual indexation adjustment, usually according to official annual inflation rate.

The policy of the Bank is to renew these contracts.
The minimum future lease payments are:

31.3.2009 31.,12,2008
» Less than one year 39,297 28,498
» Between one and five years 119,928 88,492
» More than five years 123,343 78,732

V)

Total e \ 282,568 . . 195722
The total lease expense for the first quarter of 2009 relating to rental of buildings amounts to €9,906 (first quarter of
2008: € 7,574) and are included in “General administrative expenses”.

» Bank as a lessor
The Bank'’s receivables from leases relate to buildings leased either to group companies or third parties.
The minimum future revenues are:

31.3.2009 31.12.2008
» Less than one year 3,865 3,788
» Between one and five years 8,675 8,767
» More than five years 6,089 6,054

' Total 7 18,629 18,609

The lease revenues for the first quarter of 2009 amount to €974 (first quarter of 2008: € 1,016) and are included in
“Other income”.
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d) Off balance sheet liabilities

31.3.2009 31.12.2008
Letters of guarantee 6,122,637 6,253,944
Letters of credit 50,166 104,567
Undrawn credit facilities 16,437,797 16,912,309

Guarantees relating to bonds issued by subsidiaries of the Bank 14,178,859 17,328,137

e) Assets pledged

31.3.2009 31.12.2008

Loans to customers 4,103,767 964,490
Securities from reverse repos 550,000 400,000
Securities held for trading 67,064 60,964
632,896

In

vestment secutities 7,706,425

* From loans to customers:

i. An amount of € 1,874.6 million has been collateralized to the Bank of Greece in accordance with the Monetary
Policy Council Act No 54/27.2.2004 as in force, and following its amendment by Monetary Policy Council Act
61/6.12.2006. With this act the Bank of Greece accepts as collateral, for monetary policy purposes and intraday
credit, non marketable assets, which should meet the terms and conditions of the above act.

il. An amount of € 2,229.2 million has been granted as collateral to the Greek State in order for the Bank to receive
securities issued by the Greek State in accordance with Law 3723/2008.

¢ From the investment securities portfolio, an amount of €5 million is pledged as a margin account insurance to clear-
ing house of derivative transactions “ETESEP” A.E.

» The above mentioned securities derived from reverse repos, held for trading and investments securities are pledged
as collateral to Bank of Greece for the participation in the Intra-Europe clearing of payments system on an ongoing
time (TARGET) and in the European Central Bank’s main refinancing operations.

Securities amounting to € 3.9 billion, included in investment securities and issued due to the securitization of bonds,
mortgage and consumer loans of the Bank, have been accepted as collateral by the European Central Bank. The
above securities along with other similar securities held by the Bank are not presented in the account “Investment
-Securities” but are presented net from the Banks’ liabilities to special purpose entities that have issued these securi-
ties.

f) Other pledges:
e On 7 May 2008 the Bank completed a new Medium Term Notes Program amounting to USD 7.5 billion, according
to Rule 144A of the American Law, which will be offered to institutional investors. The issuer will be Alpha Group

Jersey Limited, a wholly owned subsidiary of the Bank. The Notes will be guaranteed by the Bank and will be traded
in Luxembourg’s stock exchange. The program is not yet active.

¢ In accordance with article 3 of Law 3723/2008, securities amounting to Euro 1,138 million, issued by the Greek State,
have been offered to the Bank through a bilateral agreement. These securities have been pledged to the European
Central Bank to enhance the Bank’s liquidity.
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14. Operating Segment

(Amounts in millions of Euro)
R Jo% ..\.

o % ” KA Ak 94 i At 3 A }
Asset Investment  South-
Retail Corporate Management/ Banking/ Eastern
Total Banking Banking Insurance Treasury Europe Other
Net interest income 289.8 1728 78.6 0.6 28.6 9.2
Net fee and
commission income 709 416 19.1 3.9 48 15
Other income 1.4 2.1 0.2 (11.8) 0.7 7.4
Total income 360.7 2158 99.8 47 21.6 1.4 7.4
Total expenses (202.3) (140.3) (28.9) (3.5) (5.3) (12.3) (12.0)
Impairment (131.1) (721 (55.2) (3.8)
Profit before
income tax 27.3 3.4 15.7 1.2 16.3 4.7) (4.6)
Income tax (4.0)
Profit after income
tax 23.3
(Amounts in millions of Euro)
Asset Investment South-
Retail Corporate Management/ Banking/ Eastern
Total Banking Banking Insurance Treasury Europe Other
Net interest income 330.9 2475 66.3 0.8 7.7 8.6
Net fee and
commission income 721 35.7 19.0 10.8 4.7 1.9
Other income 36.7 2.9 1.5 0.4 13.7 1.7 16.5
Total income 439.7 286.1 86.8 12.0 26.1 12.2 16.5
Total expenses (192.5) (138.9) (25.2) (6.0) (4.8) (8.1) (9.5)
Impairment (57.7) (48.7) (9.0)
Profit before
income tax 189.5 98.5 52.6 6.0 21.3 4.1 7.0
Income tax (45.0)
Profit after income
tax 144.5

i. Retail Banking

Includes all individuals (retail banking customers), professionals, small and very small companies.

The Bank offers through its extended branch network, all types of deposit products (deposits/ savings accounts,
working capital/ current accounts, investment facilities/ term deposits, Repos, Swaps), loan facilities (mortgages,
consumet, corporate loans, letters of guarantee) and debit and credit cards to the above customers.

ii. Corporate Banking

Includes all medium-sized and large companies, corporations with international activities, corporations managed by the
Corporate Banking Division (Corporate) and shipping corporations.

The Bank offers working capital facilities, corporate loans, and letters of guarantee.

iii. Asset Management / Insurance

Consists of a wide range of asset management services through Bank's private banking units. In addition it offers a
wide range of insurance products to individuals and companies.

iv. Investment Banking / Treasury

Includes stock exchange, advisory and brokerage services relating to capital markets, and also investment banking
facilities, offered by the Bank. Includes also the activities of the Dealing Room in the interbank market (FX Swaps,
Bonds, Futures, IRS, Interbank placements — Loans etc.).

v. South-Eastern Europe
Consists of the Bank's branches operating in South-Eastern Europe.
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vi. Other
This segment consists of the Bank’s administration section.

15. Capital adequacy
The Bank capital adequacy is monitored by the Bank of Greece to which the Bank reports on a quarterly basis.

The minimum capital adequacy ratios (Tier I and capital adequacy ratio) which the Bank must adhere to are established
by decisions of the Governor of the Bank of Greece.

The calculation of capital adequacy from 1 January 2008 is determined under the new regulatory framework (Basel II),
which have been transposed into Greek law by Law 3601/2007. The new regulatory framework significantly amends the
measurement of credit risk and introduces capital requirements for operational risk. There are no significant changes in
the measurement of market risk. Specifically, credit risk of the investment portfolio and operational risk are measured
based on the Standardized Approach.

The capital adequacy ratio is determined by comparing the Bank’s regulatory own funds with the risks that the Bank
undertakes (risk weighted assets). Own funds include Tier I capital (share capital, reserves), additional Tier I capital
(hybrid securities) and Tier II capital (subordinated debt and fixed asset revaluation reserves). The risk-weighted assets
arise from the credit risk of the investment portfolio, the market risk of the trading portfolio and the operational risk.

The current capital ratios (Tier I ratio and capital adequacy ratio) are much higher than the regulatory limits set by the
Bank of Greece directive (4% and 8%, respectively) and the capital base is capable to support the business growth of
the Bank in all areas for the next years.

31.3.2009 31.12.2008

(estimate)
Tier I ratio 7.3% 7.4%
Capital adequacy ratio (Tier I + Tier II) 8.7% 9.3%

16. Related party transactions

The Bank enters into a number of transactions with related parties in the normal course of business. These transactions
are performed at arms length and are approved by relevant Bank committees. '

a. The outstanding balances of the transactions with members of the Board of Directors, their close family members
and the entities controlled by them are as follows:

31.3.2009 31.12.2008
Assets
Loans and advances to customers 140,230 166,137
Liabilities
Due to customers 93,654 71,915
Letters of guarantee 15,006 21,392
From 1 January to
31.3.2009 31.3.2008
Income
Interest and similar income 2,223 370
Expenses i
Interest expense and similar charges ; 2,292 480

b. The outstanding balances with subsidiaries and associates and the related results of these transactions are as
follows:
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I. Subsidiaries

31.3.2009 31.12.2008
Assets
Due from banks 5,605,660 5,803,055
Securities held for trading 29,310 - 12,486
Derivative financial assets 2,989 10,330
Loans and advances to customers 1,942,303 1,933,878
Available for sale securities 2,204,683 5,555,443
Other assets 1,188 51
Total 9,786,133 13,315,703
Liabilities
Due to banks 2,458,548 2,183,803
Due to customers 154,249 132,323
Derivative financial liabilities 2,657 778
Debt securities in issue and other borrowed funds 11,756,279 17,395,646
Other liabilities 983 2,260
Total 14,372,716 19,714,810
Letters of guarantee and other guarantees 912,026 1,010,387
From 1 January to
31.3.2009 31.3.2008
Income
Interest and similar income 85,641 102,930
Dividend income 2,968
Fee and commission income 4,470 10,655
Other income 666 640
Total 90,777 117,193
Expenses
Interest expense and similar charges 143,093 263,117
Commission expense 424 233
General administrative expenses 2,841 2,773
Total 146,358 266,123
I1. Associates
31.3.2009 31.12.2008
Assets
Loans and advances to customers 133
Liabilities
Due to customers 1,787 406
From 1 January to
31.3.2009 31.3.2008
Income
Interest and similar income 3 5
Expenses
Interest expense and similar charges 12

c. The Board of Directors and Executive General Managers’ fees recorded in the income statement for the first quarter
of 2009 amounted to € 1,437 (first quarter of 2008: € 1,141).
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17. Investments in subsidiaries, associates and joint ventures

. 1.1-31.3.2009 1.4-31.122008  1.1-31.3.2008

Subsidiaries o - L

_Opening bal . o 1,78 1,619,261 1,625,309

; 228,499 2,615
msgey (74
o  (8,589)
1,740,117 1,619,261

7 . oon
Closing halance
Joint Ventures
Opening balance

”C}asing' halance

Additions represent: Share purchases, péﬁjcipation in share capital increases and acquisitions of shares from mergers.

Disposals represent: Sales of shares, return of capital and proceeds arising from the {iquidation of companies.

18. Events after the balance sheet date

a. On 13.4.2009 the Bank participated in the share capital increase of its 100% subsidiary ABC Factors AE, by € 14
million. ~ o

b. On 24.4.2009 the Bank according to the requirements of Law 3723/2008 reférring to the enhancement of economy’s
fiquidity, issued a new bond loan amounting to €1 billion, with three years duration, guaranteed by the Greek State
which bears a 3m Euribor +2% interest rate. =

c. On 14.5.2009 the Bank signed a contract with the Greek State, according to"which the Greek State has fully
subscribed the total share capital increase of the Bank (€ 940 million) as decided in the extraordinary General Meeting

of Shareholders held on 12.1.2009, through the issuance of preference shares in the name of the Greek State.

0 The amount of € 4,090 concerns the Bank’ participation in the share capital increase of the subsidiary lonian Equity Participations Ltd.

@ The Bank uses FX Swaps and money market loans to hedge the foreign exchange risk ofits Investmentsin Alpha Bank London Ltd, Alpha Bank Romania S.ﬁ.bmfﬁt};fza
~ Finance US Corporatior S
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d. On 20.5.2009 the issuance of two bonds amounting to € 3.29 billion, through the special purpose entity Epihiro Plc and
covered with corporate loans, was completed. The bonds issued due to the securitization of corporate loans are held by the
bank and the first tranche, which has received an Aaa rating from the Moody’s credit rating agency, is accepted as collateral
by the Bank of Greece for monetary policy purposes.

Athens, May 26, 2009

THE CHAIRMAN GROUP FINANCIAL REPORTING
OF THE BOARD OF DIRECTORS THE MANAGING DIRECTOR THE EXECUTIVE DIRECTOR OFFICER

YANNIS S. COSTOPQULOS DEMETRIOS P. MANTZOUNIS MARINOS S. YANNOPOULOS GEORGE N.KONTOS
1.D. No. X 661480 1.D. No. 1 166670 1.D. No. AH 064139 1.D. No. AB 522299
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Evdiapeon Karaotaon ANOTEAEGHATWOV

(Nood oe xIAadeg eupw)

Ané 1 Lavouapiou £€ng

‘Enpeiwon  31.3.2009 31.3.2008
Tokor Kkal eEoiololpeva £003a PN 921.922 930.769
Tokol kal eEopoloUpeva £E0da S (632.157) (599.911)
Kabapé £oo80 anod Tokoug L 289.765 330.858
‘Ecoda anod apoiBEg kai npopriBeieg ) S 79.371 78.065
NpounBeiec £5oda e (8.427) (5.896)
KaBap6 £0080 and apoIBEg kal NPounBeles ' . 70.944 72.169
'Ecoda ané pepiopara RSB 7 3.027
AnoTeAE0KATA XPNHATOOIKOVOMIK®MY NPAgEwY SR (3.031) 29.987
Aoind €0oda ' , 3.051 3.708

' 27 36.722

Z0VOAO E00BWV 360.736 439.749
ApoIBéc katl £§0da npoownikou (101.482) (99.243)
levika S101kNTIKA £808a ‘ ' (85.772) (79.000)
AnooBEOEIC 7.8,9 (14.314) (13.616)
Aoind £€oda (766) (677)
ZGvolo eE6dwv (202.334) (192.536)
Znuieg anopEINOEWE Kal NPOPAEYEIC YIa TNV KAAUYN TOU NICTWTIKOU :
KIvdUvou (131.144) (57.722)
KEpdn npiv To popo e100diparog 27.258 189.491
®opog £100BRAPATog (3.989) (45.015)
KaBapda kEpdn, HETG TO POPO E160BNPATOG 23.269 144.476
KaBapa xépdn ava perox: AR N
BAaoIKa Kal NPOCApPHOCHEVa (€ ava pPETOXR) 4 0,06 0,35

Ot emauvantoyieves onpeiae; (och. 8 - 27) anoteAodv avandonaoTo pépog Twv EvBidjawv oixovopiKaV Katagtdoewy T Tpanédiy.
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Ev3iapeoog Io0oAoyIoHOG

(Nogd oe x1Madeg eupw)

Inusioon 31.3.2009 31.12.2008

ENEPIHTIKO :
Tapeio kxai SlaBéoipa oc Kevrpiké Tpanelec 1.442.867 1.724.081
ARQITNAOEIG KATG MOTWTIKOV IGpUNGTWOV : o 7.158.557 8.420.793
AZI0Ypaga eunopikol xapToQuAakiou 108.184 86.880
Napdywya XpnpaTooIKOVOUIKA HEoT ‘ ‘ 360.574 494,386
Advela kal ANAITAOEIG KATA NEAGTMV 5 5 - 42.748.402 42,189.278
A&i6ypa@a enevduTikolU XapTopuAakiou
- AiaBéoipa npog nwAnon : 6 6.159.700 6.033.897
- AilgkpaToUpeva YEXP! T AREN ‘ 6 4.384.125 4.488.709
EnevOUoeIg o€ ETalpie BUYATPIKEG, GUYYEVEIC Kal Kolvonpagieg 7 1.750.500 1.750.902
Enevdloeig o€ akivnTa 7 48.043 42195
Id10xpnoIponoloUlEvVa evampuara nayia ' 8 645.677 649.452
Ynepa&ia kat Aoing auha nayia ' 9 69.057 68.723
AvaBaAAGpEVEG (POPOAOYIKEG ANAITTOEIG 321.288 316.069
Aoing oToixeia Evepynrixou 452.708 419.526
65.649.682 66.684.891
ZToIxeia EvepynTikol npog nwAnon 59.346 53.283
Z0volAo Evepynrikou 65.709.028 66.738.174
YMOXPEQZEIX ‘
Ynoxpewoeig Npog NICTWTIKA 1I5pUpaTa ; S 15.441.650 10.883.969
Mapdywya XprUaTooKovouika JEoa : SR 711.437 804.172
YROXpEWOEIG NMPOG NEAGTES ; : 33.576.511 33.816.094
Ouoloyieg ekdOOEWS Hag kal AoINEG SAVEIAKEG UNOXPERNOEIC ‘ 12.257.493 17.395.646
YNOXPEWOEIS YIG TPEXOVTA POPO EIGOBAKATOG Kal AoInoug Popoug 88.324 97.855
AvaBalAOLIEVEG (POPOAOYIKEG UNOXPEWTEIG i 171.105 158.212
AOINEG UNOXPEWOEIG 1.057.466 1.204.462
MpoBAeysig j . 9.122 8.415
ZUvoAo YNOYXPEDOEWV 63.313.108 64.368.825
KAGAPH ©OEXH !
MeToxiké Ke@ahaio 1.931.590 1.931.590
AnoBepaTika 171.849 165.848
AnoteAéopara €ig véov 364.131 340.896
'IOtEC PETOXES (71.650) (68.985)
ZUvolo KaBapric Otoeng 2.395.920 2.369.349
Zivolo Ynoxpewoewv kal Kafapng Ofcewg 65.709.028 66.738.174

Ot emovvamrpeves onueidoei (0ek. 8 - 27) anoteAotv avandomaoto pépoc Twv evidpeowy oikovopikav kataotdoewy g Tpamé(i.
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Evdiapeon KaraoTaon ZuvoAikoU ANOTEAECHATOG

KaBapa képdn HETE To POpo Elg0BNPATOG,
Mo avayvapicdnkav oTnv KaraoTaor) anoTeASopaTev

Aoina anoreAégHaTa nou Karaxwpnénkav

aneguBciag oTnv KaBapr) Oéon :

MeTaBoAr Tou anoBspaTikoU Twv SIaBecipwv nNpog NwANcn agloypapuv
SuvaANaYHATIKEG SIAQOPES and EVOWHATKON ANOTEAECUATWV KATAGTNHATWOV
€EWTEPIKOU

®Opo¢ €1000AHATOG

XZ0volo anoTeAsouaTwV Nou xaraxwpnonkav ansubeiag oTnv
Kafapr; ©¢on, UeTa To POpO £1003ARpEATOG

TuvoAiko anoTéAeopa NeP163oy, HETA TO POPO €100 HATOG

 Enpeioon

(Mocd og xINadeg eupw)
Ano 1 Iavouapiou €wg

31.3.2009 31.3.2008
23.269 144.476
9.716 (58.029)

(34) 1

(3.715) 15.145
5.967 (42.883)
29.236 101.593

O1 emovvantopeves onpeidoei (och, 8 - 27) anoteAotiv avandomaoto pépog Tov eviidpeowy omovopkav xataordoewy s Tpame(ng.
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Evdiaueon Karaotaon MetaBoAwv Tng KaBapng O£cewg

{(Mood oe x1Aiadeg evpw)

- Aagpopd
‘ g anod éxégan
T, oy .
- MeToxiko unep 10 ' AnOTaAsguaTa Toieg
W KedAalo dpmio;  AnoBepaTika €I VEOV HETOXEG Zlvoho
W oo seons menm  ewem 27|
MeTaBoAég nepiddou
1.1-31.3.2008
SuvoAIKO anoTEAeopa nepiddou
HETA TO QOpO E100dNUATOG (42.884) 144.477 101.593
Ayopa 1Siwv peToyhv (167.551) (167.551)
B 1.602.809  184.033  291.008 763.960  (167.551) 2.674.259
MeraBoAég nep1odou
1.4-31.12.2008
ZuvoAIkO anoTéAsopa nepIddou
HETA TO POPO E100BHPATOG (171.260) 189.631 18.371
Ayopd 18iwv PETOXGV (242.839) (242.839)
MoAnon 1Siwv pETOXWOV (54.291) 341.405 287.114

AUENoN HETOXIKOU KEQAAGIOU ME
ke@ahaionoinon diapopdg unép To

GpPTIO KAl ANOTEAEGUATWYV EIG VEOV 328.781 (184.033) (144.748)

‘E€0Ba augRoewg PeTOXIKOU

kepahaiou v (2.204) (2.204)
AlaveunBévTa pepiopara (362.199) (362.199)
ZXNUATIoUOG TAKTIKOU

anoBeparikoU C 46.100 (46.100)

Aoind o (3.153) (3.153)
YnoAoino 31.12,2008 1.931.590 340.896 - {68.985) 2.369.349
MeraBoAig nepiddou S

1.1-31.3.2009

JUVOAIKO anoTEAEaUa nEPIGdOU 0

HETA TO QOpO £1g0drHaTOG S 6.001 23,235 29.236
Ayopd 15iwv PETOXGOV 12y, (2.665) (2.665)

YnoAomno 31.3.2009 1.931.590 171.849 364.131 (71.650) 2.395.920

O1 emguVamTOpEVES ONUEDOEIS (€A, 8 - 27) anotehodv avandonagto uépo twv EVOIUEswY orkovouIKw kataoTdoewy T Tpamédi.
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Evdiaueon Karaotaon Tapeiakwv Powv

(Nooa og XiANadeg gupw)

Anoé 1 lavouapiou £m¢

Enueioon  31.3.2009 31.3.2008
TapelakeG poEG and ASITOUPYIKES SPpacTNPIOTNTEG :
KEpSn npiv TO POPO EI00BHUATOS 27.258 189.491
Mpooapyoyn KEPSKOV Npo Popwv yia:
AnooBECEIG EVOWRATWV Nayiwv 7,8 9.864 8.381
AnooBéocig alAwv nayiwv 9 4.450 5.235
Anopeinoelg daveiny kal NpoBAEWEIG ‘ 135.317 58.399
(K£pdn)/Znuieg and enevduTikég SpaoTnpIOTNTES (7.090) (12.876)
(Képdn)/nuieg anod xpnHaTodoTikEG SpacTnPIOTHTES ' 21.693 44.360

' 191.492 292.990

Ka@apr (avEnon)/peinon oToixeinv Evepyntikol nou oxerilovral ue
AgITOUpYIKEG SpacTnPIdTNTEG: )
AROITNOEWY KATA MOTOTIKGV 1I8PUPATWOV 389.010 (219.648)
AZI0ypagpa eunopIkoU XapToQUAGKiou kal napaymywv EvepynTikol 112.508 173.340
Aaveinv xai anaimoewy kaTd NnEAaTOV (693.477) (1.839.422)
Aoinav aToixeiwy EvepynTikol - e (33.182) (71.743)
KaOapr) at¥non/(ucinon) YNoXpe@OEwV nov oxeTilovral Be
AeIToupyikéG SpacTnpIdTNTEG:
YNOoXpeWOoEWY Npoc NICTOTIKG 13pUpara " 4557.681 824.477
Ynoxpewaewv anod napaywya RN (92.735) 88.027
YNOXpEWTEWY NPOG NEAATES SR (5.640.934) 1.214.477
AoINGV Ynoxpehoswv R (146.858) 23.683
Ka@apéq Tapelakég poég and AsIroupyikég SpacTNIOTHTEG Npiv and
Qopoug (1.356.495) 486.181
NAnpwBEVTEG PApol E1G0SAPATOC Kal Aoinoi gopot _ _ (9.530) (12.755)
KaBapécg TapeIakEG poEG anod AEITOUPYIKEG SpaaTnpIOTNTES {1.366.025) 473.426
TapelakéG poég and eNevOUTIKEG SpaoTnPIOTHTESG
Enevduoelg os eTalpieg BuyaTpIkES, GUYYEVEIG Kal kolvonpagieg (4.090) (2.615)
EionpaxBévra pspiopata 7 60
Ayopéc nayiwv (24.335) (21.447)
NwARoEeIg nayiny 937 1.448
KaBapr (auEnon)/ueiwon enevdloswy oE Xpedypagpa (88) (513.388)
KaBapég Tapeiakeg poEG anod eNeVBUTIKES SPACTNPIOTNTEG (27.569) (535.942)
Tapelakég poéG ané XpnUaTodoTIKES SpacTnpidTNTEG
(AYOPEQ)/NWANTEIG 18I0V JETOXMV (2.665) (173.442)
NAnpw@évTa pepiopara (621) (394)
'Ex3oon opoAOYwv S 498.750
ANONANPWUES OHOAOYIGV EKSOTENC LAC Kai ACINGV SAVEIGKMV UNOXPEDOEWY  ~ - = (257.245) (169.254)
KaBapég Tapelakég poéG and XpnHATodOTIKEG SpAcTNPIOTNTEG 238.219 (343.090)
Enidpacn cuvaAAayHaTtik@v 3iIa@opav GTO TAHEIO KAl 0Ta TAPEIaKa
10oduvapa 936 80
KaBapn auEnon/(ucinon) Tapsiak®dv podv : {1.154.439) {405.526)
Tageio kal Tapelaka I00d3Uvapa oTRV apyn ThG NEPIGSou 4.539.124 4.356.928

Tapsio xal Tapsiaxd 10030vapa o1o TEAOG TNG NEPIOSOU 3.384.685

O emavvantépsve onpeidosis (). 8 - 27) anotehody avandonaaTo tépog Tw vIGUETwV OIKOVOpIKGY KatagTdoewy T¢ Tpamé(ig.

3.951.402
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INUEIOOEIC eni TV EvSiapeowv Olkovopikwv KataoTaocemv

T'ENIKEX IIAHPO®OPIEX

H Tpanela Aeiroupyei ofjuepa ye Tnv enwvupia ALPHA TPATEZA A.E. ka1 81axpITikG TiTAO ALPHA BANK, edpelel oTnv
ABfva, 0dd¢ ZTadiou 40, kal eival kaTaxwpnuévn oTo MnTpwo Avawvipwv ETaipiov pe apiBud 6066/06/B/86/05. H
diapkeld tng €xel oploTel éwg To 2100, SUvatal O va napatadei pe andpaon Tng Mevikng ZuveAeUoEw.
Skonoc Tng Tpanélng, d6nwe NEplypapeTal oTo Apdpo 4 Tou KaraoTaTikou Tng, €ival n dievépyera, yia idio Aoyapiacpd A
yia Aoyapiaopd Tpitwv, oTnv EAAGSa kai aTnv aAAodani), auToTewg 1 o€ ouvepyacia, cupnepiAauBavouévng Tng Kol-
vonpakiag, PETA TPITWV, TOU CUVOAOU, GVEU NEPIOPICHOU N ETEPAG JIAKPITEWS, TWV (KUpiwV Kal NapENOPEVMV) EpYacl-
@v, dpaoTNPIOTATWY, GUVAAAQY®V Kal UNNPECIAV, NOU N EKACTOTE Keiuevn (Npedann, KoivoTikr), alhodann) vopobeaoia
enITpénel 0 MOTWTIKG I5pUpaTa. Tia Tnv exnAfpwar} Tou n Tpdnega dUvarar va dievepyei onotadnnoTe npdgn, epyacia
f} cuvaAAayn nou, apgong fi EPPECWG, sival ouvaeng, CUUNANPWHATIKA ) ENIBONBNTIKR TwV NPoavapePoUEVy.
>Ta nAaiola TG GUUPETOXAG TG Tpanlng, oTo oUvoho Twv puBpioswy Tou N.3723/2008 OXETIKOU UE THV EVIOXUON
TNG PEUCTATNTACG TG OIKOVOpIag, npayparonoinBnke TRV 12.1.2009 'Ektaktn levikr) ZuvéAeuon Twv MeToXwV NG,
oTnv onoia, eKTOG Twv GAAwv, eyKpibnkav:
o 1} peTaBoAn Tou apiBpol Twv PEAGV Tou AloiknTikoU ZupBouhiou kar n Tpononoinan Tou apBpou 7 TOU KATACTA-
TikoU TngG Tpanélfng.

e 1 ekAoyr| eknpoownou Tou EAAnviKoU Anpociou, wg véou uéAoug Tou AloiknTikoU ZupBouliou olu@wva He Tov Npoa-
vaQePOPEVO VOO, UNO TNV aipeon TG oupyETOXNG Tou EAARVIKOU Anpoaiou aTo HETOXIKO KepdaAato Tng Tpanédng.
3TN ouvéxgla, pe and@aon Tou Yrnoupyou Oikovopiag kal OIKOVopIK®V, opioBnke eknpocwnog Tou EAAnvikoy Anpo-

oiou aTo AloiknTikd ZupBouAio TG Tpanélng o k. Mempyiog 1. Mépyog.

Karéniv Tov avetépw, n olvlson Tou AloiknTikoU ZupBouhiou Tnv 31.3.2009 eixe wg €81ig:

MPOEAPOZ (EkTeAeOTIKO MEAOG)
fiavvng Z. KwoTonouAog

ANTIMPOEAPOS (Mn EkTeAeoTIkO AveEapTnTO MEAOG)
Mnvdc I. Taveg ***

EKTEAEZTIKA MEAH

AIEYOYNQN ZYMBOYAOZ
AnpATpiog N. Mavtolvng

ENTETAAMENOI ZYMBOYAOI KAI 'ENIKOI AIEYOYNTEZ
Mapivog Z. Tiavvénouhog (CFO) ™*

Znupog N. d1AapeTog

ApTEUNG X. Oeodwpidng

MH EKTEAE2TIKA MEAH
Zoia I EAeuBepoudakn
Maukog I. KapakwoTag *
NikoAaog 1. Maveong ™
Iwdvva E. ManadonoUAou

MH EKTEAEZTIKA ANEZAPTHTA MEAH
rewpylog E. Ayoupidng *
Mavhog A. AnooToAidng **
O@avog M. Bepépng
EuayyeAog 1. KahoUong
Iwavvng K. Aupag ™

*[AAK

»

Médog t¢ Eeykuikijc Emzponiic
" Méhog ¢ Emponic Anodoyav Aioiijoens
™ Méog t¢ Empomiic Aayeipivews Kvdivay
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MH EKTEAEZTIKO MEAOZ (kaT' epappoyn Twv diataEswy Tou N.3723/2008)
Tedwpytog 1. Mépyog

TPAMMATEYZ
"ExTop M. Bepukiog

H 8nTeia Twv peAdv Tou AloiknTikoU ZupBouliou Anyel To 2010, ekTdg Tou 0pIoBEVTOG and To EAANVIKO Anpoato eknpo-
ownou, Tou oreciou N BnTeia Afyel kata Ta opiZopeva and To N.3723/2008.

To AloiIknTIKOG ZupBouhio Tng Tpan£lng 8a npoTeivel oTnv TakTiKA Mevikn ZUVEAEUON TwV METOXWY TNG, 1OG EAEYKTEC TWV
eEaunviaiov Kat ETNCIWV OIKOVOUIKMY KATACTACEWY, TOUG KATWE!:
TakTikoUg: NikdAao E. Bouviota
Xapahapno I Zupolvn
AvanAnpopaTikoug: NikoAao X. Tounouka
Iwavvn A. Axeira
TnG eTaipiag KPMG OpkwToi EAeykTEG A.E.

H peToxn Tng Tpanédng eivar eionypévn oTo XpnuaTioThpio ABnvav and To 1925, Tnv 31n Maptiou 2009 fitav n dydon
peyaUTepn slonypsvn Taipia e Baocn Tnv kegaiaionoinor Tne. And Tov ®eBpoudpio Tou 2004, n PETOXN CUMHETEXE!
oTo deikTn FTSE Eurofirst 300, oTov onoio nepiAapBavovral o1 300 peyaAiTepeg Eupwnaikég sTaipiec. SUPPETEXE! €ni-
ong ka1 o Ghhoug Siebveig deikTeg 6GNwg o S&P Europe 350, o FTSE Med 100, o D] Euro Stoxx kai o FTSE4 Good.

Extog and tnv eAAnvikn kepakaiayopd, n YEToXN €ival Elonypévn 6T XpnpaTioTrpio Tou Aovdivou e T Hop@r| dieBvav
nigTonoTikwv (GDRs), kal SlanpayuareteTal eKTOG XpnpaTioTnplakou kKUKAou oTny ayopd Tng Néag Yopkng (ADRs).

To oUVOAO TWV PETOXMV OE KUKAoQopia, Tnv 3in MapTiou 2009 avrpxeTo ot 410.976.652 Tepuaxia.

Katd 1o A' Tpiunvo Tou 2009, i UNopeucipoTNTA THE METOXNC avnABe ot 1.503.414 Tepayia avd ouvedpiaon, kata
péco opo.

H Tpanela €xel a€lohoynBei moTOANNTIKG and Tpeig oikoug Tou eEwTePIKOU WG €ENG:

e Fitch Ratings: A-

e Moody's: A2

¢ Standard & Poor’s: BBB+

01 NapoUCEG OIKOVOUIKEG KATUCTAGEIG £XOUV EYKP10€i and To AloiknTikG ZupBovAlo TG 26n¢ Maiou 2009.
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AKOAOY®OYMENEX AOTTETIKEY APXEX
1. Baon napouciaong

H Tpanela kaThpTIOE TIC CUVONTIKEG EVBIAUECEC OIKOVOUIKEG KaTaoTacelg Tng 31.3.2009 cUugwva pe To AleBvég Aoyi-
oTIkd NpoTuno (AAN) 34, nepi evAIANECWY OIKOVOUIK®V KATAGTAGEWY.

O1 0IKOVOLIKEG KATAOTAGEIG £xouv cuvTaxBei e Baon Tnv apxn Tou IoTopikol KOGTOUS, e eEaipean Ta akdAouda oTol-
xeia EvepynTikoU ka1 YNOXpewoewy nou anoTiunénkav oTnv elAoyn agia Toug:

e AZIOypaga €pnopikol XapToPuUAakiou

e [Napaywya XprnuaTooiKovopikd péaa

e AGI0ypaga diaBioiya npog nwAnan

Ta nooa nou NepIAaPBAvOVTal OTIG OIKOVOIKEG KATAOTACEIS NapoucialovTal O XIAIAOEG EUpW, EKTOG AV avapEPETal
BIGPOPETIKA OTIC ENIPEPOUC ONUEIWOEIC,

O1 ekTIPNOEIG KOl Ta KpITAPIa nou e@appolovTal and Tnv Tpdneda yia Tn Ajyn anogacewv Kai Ta onoia ennpealouv Tn

oUVTaEN TWV OIKOVOUIKQV KaTaoTacswv, otnpilovral oc 10Topika dedopéva kar o€ unoBECEI nou, und TG Nnapoloes
OUVOIKEG, KPIVOVTal AOYIKEG,

O1 ekTIPNCEIS Kal Ta KPITHPId AYNG anoPAcEwy ENAVEKTIROVTAI yia va AdBouv undyn Tig Tpéxouoeg EENIEEIG Kat of £ni-
NTWOEIG and TuXov aAAayEG TOuG avayvwpiovTal OTIG OIKOVORIKEG KaTAOTACEIC KaTd To XpOvo rou npayyaronololvral.

01 AoyIoTIKEG apxég nou akohouBnoe n Tpanela yia Tn cUVTAgn TV CUVONTIKAOY EVOIAUETWY OIKOVOUIKOV KATACTAOEWY
€ival GUVENEIC PE QUTEC NOU NEPIYPAPOVTAl OTIG dNPOCIEUBEITEG OIKOVOUIKEG KATAOTACEIG TNG XPNOEwS nou EAnEe TV
31.12.2008, apol AngBouv unoyn Ta e&ng:

¢ Tpononoinon AicBvoUs AoyiotikoU Mpotlnou 1 «Mapouciacn OIKOVOLIK®V KATAOTACEWY>»
(Kavoviouog 1274/17.12,2008)

Trv 6.9.2007, To SupBoUAio AieBviv AoyioTikav Tpotlnwv (IASB) €E£0w0E TO avaBewmpnuEvo Keipevo Tou AAM 1,
TO onoio eNépepe aAAayEC oTov TPoMo Napouaiacng Twv OIKOVOLIKMY kaTaoTdcewv. H uloBEToN TG Tpononoinong
auTng anod Tnv Tpdnela snépepe TIC akOAOUBEC aAAayES OTIG OIKOVOLIKEG TNG KATAOTACEIG:
i. Tn oUvragn piag emnAéov katGoTaong oTny onoia nepidauBavovtal Ta anoTeAéopara nou avayvwpiloval gite

OTNV KATAoTAON anoTEASOUATWY, EITE ansuBsiag oTnv Kabapn B€on (kaTdoTacn cuvoAKoU anoTeAEoUaToCG).

iil. ZTnVv kaTaoTaon peTapoAwv Tng Kadaprg BEoewg nepAaUBavovTal anokAEIoTIKG o HETABOAEG nou npodp-
XOVTQl and ouvaAAay£g JE TOUG HETOXOUG TNG ENIXEIPNONG.

ili. ZTnv KaTdoTACN CUVOAIKOU aNOTEAETHATOC KAl OTIG ONUEIRTEIS ENi TWV OIKOVOUIKMV KATAOTACEWV NAPEXETAI
yvwoTonoinon yia T YeTaBoAég, kKaBAOG kal yia To GOpo Nou avaloyei 0To KABE emEPOUG OTOIXEID TNG
KaTAGTAoNG Tou cuvolikoU anoTeAEGIATOC TO onoio kaTaxwpeiTal ansuleiag oTnv kalapr B&on.

® AieBvés MNpétuno Xpnuatooikovopikhs MiAnpogophoews 8 «AeiToupyikoi Topeic» (Kavoviouog 1358/21.11.2007)

To MpdTuno auTd avTikabioTa To AAT 14 «OIKOVOUIKEG MANPOPOpIES KaTa TOHEA» Kal ENIPEPEI AAAAYEG OTOV OPIGHO
TOV TOPEWY SPACTAPIOTNTAG, OTHY ANOTIMNON TWV OIKOVORIKGOV TOUG OTOIXEIWY KABW™S Kar OTOV TPOro napousiachs
TOUG OTIG OIKOVOMIKEG KATAOTACEIG.

H uto8éTnon Tou npoTUnou dev NEPepe aAAaYEG OTOV TPOMO NAPOUCIAONG TWV AEITOUPYIKOV TOUEWY OTIG OIKOVO-
HIKEG kaTaoTdoelg Tng Tpanglng.

¢ Tpononoinon tou AlgBvoUs AoyiotikoU Mpotinou 27 «Evonompéveg kal Idiaitepeg Oikovopikég KataoTaoeig»
kat Tou AigBvous Mpotunou Xpnyarooikovopikis Ninpo@épnans 1 «[patn Epapuoyh) Twv AigBvav MpoTunev
Xpnuatooikovopikig MAnpo@dpnone» 6cov apopl 010 «KSOTOG KTAONG CULHETOXOV OF OUYATPIKEG £TaIpieC,
Korvonpatieg i Zuyyeveig eTaipieg» (Kavovioudg 69/23.1.2009)
Me Tnv napoUga Tpononoinon, nou xd80Bnke and To SupBolAio TV 22.5.2008, opileTal 6T n diavopn kepdav nou
OXNMATIOTNKAV ApIV TNV NUEPOUNVIQ ANOKTNONG TWV CULHETOXWV 8a KaTaXwpeiTal 0Ta anoTEAEOHATA w¢ £00d0 and
pepiopara. EvaAAakTIKoi TpONOI NpoadiopIoUoU TOU KOGTOUG KTHOEWS CUULETOXMV OE BuyaTpIkEG Kal O OUYYEVEIG
£Talpieg kai ot kovonpaticc npoBAEnovTal yia TIC ENIXEIPACEIS NOU CUVTAGOOUV YIA NPMTN (POopa OIKOVOUIKEG KaTa-
oTaceIg cUgwva Le Ta ALX.M.

H ui08&Tnon Tou npoTlnou Bev gixe £NiNTWON OTIG OIKOVOHIKES KaTaoTaoelg TNG Tpanélng.
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Eniong, n Tpanela sprippoos and 1.1.2009 Tig akdAoubeg TpononoINoEelg kal Slepunveieg, o onoieg ekd00nkav anoé To
ZupBouMio AlBvav AoyioTikmv Mpotunwy (IASB), uloBethBnkav ané Thv Eupwndikr) 'Eveon kai o1 onoieg, dpwg, dev
gixav ouoImdn ENINTOON OTIG OIKOVOHIKES TNG KATACOTACEIC;:

¢ Tpononoinon AigBvous Aoyicukou Mpotinou 23 «KoaTog daveiopou» (Kavoviopog 1260/10.12.2008)

¢ Tpononoinon AisBvous Mpotinou Xpnpatooikovopikhs Miinpogophoews 2 «Mapoxég nou eEapravTal and
Tnv agia Twv yeToxwv» (Kavoviouog 1261/16.12.2008)

¢ Tpononoinon twv Ale8vdv AoyictkdV Mpotinwy 32 «XpnuaToolkovouika péoa: Mapousiaon» xar 1 «Ma-
pouoiaon Twv Oikovopikwv KataoTacewv» (Kavoviopog 53/21.1.2009)

* Algppunveia 12 «SUpQOVieg NApoxnG SIKAIWHATWY EKUETANAEUCEWG TWV UNNPESIGY NOU AnoppeEouV and Tnv
kaTaokeur) dnuocinv unodopwv » (Kavoviopog 254/25.3.2009)

* Aiepunveia 13 «Mpoypaupara emBpageuong nehatav» (Kavoviopog 1262/16,12.2008)

* Beduwoseis AleBvidv Aoyioukav Mpotinwv (Kavovioudg 70/23.1.2009)

H uio8étnon and Tnv Eupwnaikn ‘Evwon, péxpl Thv 31.12.2009, npoTUnwy Kal SIEPUNVEIDY §) TPONONOINCEWY aUTRV,

nou £xouv £kd0Bei f npdkerral va ex3080Uv gvTHg Tou £T0Ug and To ZupBolMo AieBviv AoyioTikamv Mpotunwv (IASB)

KQi MOU N £Qappoyr Toug 8a gival UNoXPEWTIKI f NPOaIPETIKN yia NePIddoug nou apXifouv and 1.1.2009, evdéxeTal va

ENNPEATEI avadpopika TIC NEPIOBOUC NOU KAAUNTOVTAl and auTEg TIG EVOIAUECES OIKOVOMIKEG KATAGTAGEIG.
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ATTIOTEAEEMATA
2. Znpieg anopEIRCEWGS Kal NPOBAEYEIG YIa TRV KAAVYH TOVU NICTWTIKOU KIVOUVOU

Ano 1 Iavouapiou £ng
31.3.2009 31.3.2008

Znuieg anopeiwoew daveiwv Kal anaIToswy katd neEAatav 134.551 46.153
NpoBAEWEIG yIa TNV KAAUWN TOU NICTWTIKOU KIVOUVOU and EKTOC, 100A0YIoHOU OTOIXEID 11.569
Elonpa&:lc and dlaypapeiogeg anaiThoels (3.407)

3. ®apog £1003paTog
SUp@wva LE To IoxUoV Qopoloyikd Sikato oTnv EAAAGSA, 01 av@VULEG ETAIPIEC POPOAOYOUVTAI OTA GUVOAIKA TOuG KEPSN

He ouvTeAeaTn 25%. Me To N.3697/2008 0 QOpPOAOYIKOG CUVTEAEDTNG LEIOVETAI, KATA pia Povada kat' £€1og, and T
xpion 2010 yia va diapopewiei ae 20% yia Tn Xpnon 2014 kat £QeEng.

Me T0 GpBpo 26 Tou N.3634/2008 eneBAndn and Tn xpnon 2007 @opoloyia, YE TOV EKAGTOTE I0XUOVTA POPOAOYIKO
ouvTeAeaTh (onpepa 25%), kal oTa képdn Twv Tpanel®v, Ta onoia 6To NApeABOV Sev UNOKEIVTO OE QOpoAoyia PEXPI
TO Xpbvo Biavopng 1) keparalonomnoems Toug (TOKOI OOAOYIaKGV daveiwv EAANVIKoU Anpooiou, képdn and ndAnon pe-
TOXWV EICNYHEVWV OTO XPNUATIOTAPIO, K.AM.). Ta €ic0dnuaTa, nAgov, Nou Jev UNOKEIVTAI OE Ppopoloyia eivai Ta €éooda
ané pepiouara, yiati £xouv fdn @opoAoyndei 0To Gvopa Twv ETAIPIWV and TIG ONOIEG NPOEKUWAY, KABMOS Kai Ta KEpon
ano Tn peTaBifacn anamoswy yia okonoug TITAonoinang cuuewva pe To apépo 14 Tou N.3156/2003.

Z1a yepiopara nou SiavépovTal and emxelpnoei; ue £5pa Tnv EAAGDA kal EyKpIVOVTAl and YEVIKEG CUVEAEUOEIG ueTa TV 1.1.2009,
napakpareital opoc Ue CUVTEAEDTY) 10% kai £5avTAnon TNG POPOAOYIKC UnoxpEwonc Tou dikaloUxou (N.3697/2008).

0 @bOpog £1008MKaTog avaleTal we £ENG:

Ané 1 lavouapiou £éwg
31.3.2009 31.3.2008

Tpéxwv : 11.519
AvaBaAAdpevog 3.989 33.496
Zivolo . 3.989 45.015

O avaBaAAopevog gpoOpog aThy KATAOTAON ANOTEAECUATWV NPOKUNTE! and TIG AKOAGUBEG NMPoowPIVEC SIapopEc:

Ané 1 Iavouapiov éwg
31.3.2009 31.3.2008

Alaypagég kal anooBECEIG nayiwv NEPIOUTIAKMY OTOIXEIWY _ 592 1.055
AnoTipnon daveiwv 4271 13.227

Aiakonr) exTokiopol Saveiwv 5.058 9.125

Anopeiwon daveiwv (7.000) 5.352
Ynoypewoeic oTo Eviaio Tapeio Aogpahong TpaneloinaAAfAwv 15.680 15.551

Anoripnon napayoywy 7.730 (6.686)
Alapdéppwon npavuunkoﬁ EMITOKIOU | (2.293) 2.083

AnoTiunon unoXpeCEWY NPog NICTWTIKA ISpUKATA Kal aavsaamw UNOXPEWOEWV AGY®

avTioTatuiong Tng squvnq agiag (3.849) (1.473)
ANOTIUNON CUHKETOXMV AGYW avTIoTABLIONG (898) (2.147)
AnoTipnon opoAGywY (249) 2.038

Anotignon HeToxQv (177) (4.780)

Aoingg npocwpiveg Siagopég {14.876) 151
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MNapaTiBeTal KATWTEPW CUNPWVIQ PETAED OVOUAOTIKOU Kai NPAyHaTIKOU QOPOAOYIKOU CUVTEAECTI:

And 1 Iavouapiou £ng

31.3.2009 31.3.2008
% %

Képdn npiv To popo 10031 HATOG 27.258 189.491

DOpog £1600NPATOG (OVOUAOTIKOG POPOAOYIKOG CUVTEAEDTHG) 25 6.814 25 47.373

Avénon/(ueiwon) mpoepxduevn amé:

ZupnAnpwUaTIkG YOO ENi E1003NUATWY and akivnTa 0,04 74
Eicodnua un unayopevo aTo gopo (19,24) (5.245) (0,50) (952)
'E€00a PN EKNeCTEQ 3,40 926 1,11 2.095

AoINEG POpPOAOYIKEG NPOTAPHOYEC 5,48 1.494 (1,89) (3.575)

®opog Eicodnparog (Npayparikag Poporoyikog CUVTEAEGTIG) 14,64 3.989 23,76 45.015

®Opog £10051HATOG AOINMV ANOTEAECHATAOV NOU kaTaxwpninkav ansudciag otnv Kabapn Ofon

Ano 1 Iavouapiou £wg

31.3.2009 31.3.2008

Npiv To MeTa 10 Mpiv o MeTa To
Popo ®opog Qopo @opo Popog popo
€1003NPATOG £1003NHATOG E1003NUATOG EI0OJNNATOG £100dNHaTOG  EIC0BNPATOC

MeTaBoAr Tou anoBepaTikol
Twv d1abéoiuwy Npog NMANGH
afloypaguwv 9.716 (3.715) 6.001 (58.029) 15.145 (42.884)

ZuvaAlayuaTikég dlagopég
and eEVowpaTwon

anoTeAeopaTav
KATaoTNUATWV EEWTEPIKOU (34) (34) 1 i
Zuvolo 9.682 (3.715) 5.967 (58.028) 15.145 (42.883)

4. KaBapa kEpdn ava peToxn

a. Baoika

Ta Baoika k€pdn ava peroxn npokunTouv anod Tn di1qipeon Twv Kepdwy, HETA TO POPO £igodrHaTOg, UE TO OTABUICHEVO
HEGO OpO TWV UPIOTAUEVIV KOIVMV METOXWV KATA Trj SIApKEI TNS NEPIOSOU, APAIPOUHEVOU TOU OTABUIoUEVOU ETou
Opou Twy 181okaTeXOUEVWY and Tnv Tpanela KoIVAV JETOXWYV, kaTa Tnv idla nepiodo.

B. Mpocappooutva

Ta npooapuocuéva képdn avd PeToxr} NPokUNTOUY and TNV NPocapuoyl] Tou oTadpiouEvou PEcou Opou TV UPIoTa-
PEVWV KOIVOV LETOXWV KATA Tn Siapkeia Tng neptoOdou yia SuvnTIKWG ekB0BNOOUEVEG KOIVEG HETOXEG.

H Tpanela Sev £xe1 HETOXEG AUTIG TG KaTnyopiag, kaTa ouvéneia Ta Bacikd kEpdn SUUNINTOUY WE Ta NPOCApHOCHEVa
Kal &xouv wg €ENG:

Ano 1 Iavouapiou Ewg
31.3.2009 31.3.2008

Képdn avaloyoiuvra atoug Metrdyoug 23.269 144.476
ZTaBpPIcHEVOG HEGOG OPOG UPIOTAHEVRV KOIVOV HETOXMV 404.969.416 407.204.357
Baoikd kal npooappoopéva képdn ava petoxr (o€ €) 0,06 0,35
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ENEPTHTIKO
5. Aavela ka1 anaiToeIC KATd NEAATOV
31.3.2009 31.12.2008
1510TEG:
ZTEYAOTIKG:
- Mn TirAonoinpéva 8.441.186 8.461.267
- TiTAonoinpéva 2.707.434 2.715.262
KatavaAwTika:
- Mn TirAonoinyéva 2.164.474 2.109.934
- TitAonoinyéva 1.462.081 1.485.842
MOoTWTIKEG KAPTEG 1.235.911 1.229.778
Aoing 88.985 96.770
Z0voho 16.100.071 16.098.853
Etaipies:
Enixelpnuarika daveia 27.246.812 26.615.726
AoInég anaITRoEIg 432.333 488.845
43.779.216 43.203.424
Meiov:
JUGCWPEVPEVES ANOPEIWTEIG WD (1.030.814) (1.014.146)
X0volo 42.748.402 42.189.278
6. ASI0ypaga enevduTiKOU XapTOPUAaKiou
a. AlaB£oipga npog nwAnon
31.3.2009 31.12.2008
KpaTikoi TiTAol 3.260.226 239.757
Aoinoi xpewaTikoi TiTAOI
- Elonypévol 2.726.059 5.530.410
- Mn sionypévot 108.543 195.062
MeToxéG:
- Elonypéveg 30.510 37.920
- Mn eionypéveg 9.697 4,408
Aoinoi TitAol peraBAnTrg anodooswg 24,665 26.340
Z0volo 6.159.700 6.033.897
B. AlakpaToUpeva pExpi Tn ARgn
31.3.2009 31.12.2008
KpaTikoi TitAol 1.828.180 1.805.579
Aoinoi XpewaoTIKoi TITAOL:
- Eionypévol 2.501.880 2.558.601
- Mn eionypévol 54065 124.529

ZivoAo 4.384.125 4.488.709

H Tpanela éxel npoPei o€ TITAONOINGT THAKATOG TOU XGpTOQUAakiou "opohdywv Slakpatoupévav péxpr Tn AREn", Uyoug
€ 1,2 810., péow eTaipiag 151KOU OKOMOU EAEYXOHEVNG anod auTr.

) Emméov Twv OUOOWPEVIEVEY anopEItaEwy Savelwy Kai anartTioswy, £xel aynuaniobel mpdAeyn yia T kdAvp Tou moTwikod kvdivoy and extds loodoyiapiol
otoiyela Gipouc € 4.200. "Exat to ouvoAIk6 moad yia T kdAur Tou moTwTKoU KivSUvou avépxetat o€ € 1.035.014 (31.12.2008: € 1.018.346).
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7. Enev3d00Eig o€ akivnTa

YnoAoino Trjv 1.1.2008
A&ia KTHOEWC
ZUOOWPEVNEVEG ONOOPBETEIG
1.1.2008 - 31.3.2008
AvanoéoBeoTn akia 1.1.2008
MNpooBiikeg
MeTagopad oc "IdioxpnoiponoioUpeva evabpara nayia"
a) Afia kTioewg
B) AnooBeoutva
AnooBéaelg nepiddou
AvanéoBeoTn afia Tnv 31.3.2008
YnoAomno tnv 31.3,.2008
AEid KTROEWG
ZUCOWPEVNEVEG QNOOREDEIC
1.4.2008 - 31.12,2008
AvanooBeoTn ofia 1.4.2008
NpooBnkeg
AnooBéaeig nepiodou
AvanoofeoTn affa Tnv 31.12.2008
YndAosno tnv 31.12,2008
Afia kThoewg
JUOCWPEUNEVEG GNOOPETEIG
1.1.2009 - 31.3.2009
AvanooBeoTn atia 1.1.2009
MNpooBdiikeg

Metagopa and "ISioxpnoiponoiolpeva evampuara nayia"

a) Atia KTHoEwWS

B) AnooBeopéva
Anooféoeig nepiodou
AvanooBeoTn agia Tnyv 31.3.2009
YréAoino Tyv 31.3.2009
A%ia KTHOEWG
ZUOTWPEUPEVEG QNOCBEGEIC

Ooneda - Krijpia

49.219
(6.849)

42.370
10
(274)
(425)
151
(104)
42.093

48.895
(6.802)

42.093
418

(316)
42.195

49.313
(7.118)

42195
402
5.555
6.339
(784)
109)
48.043

56.054
(8.017)

H peTapopa noool €5.555, kata To A’ Tpipnvo 2009, and Ta 13I0XPNOIHONOICUEVA EVGMPATA NayIa, apopd KTAPIO

nou ekPIoBMBNKE.
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8. I310XpNoINONOIOUPEVA EVO®UATA NAyIa

Oikoneda - EZonAiopoc Kivntoég
Kthpia egonAiopéc Z0voAa
YnéAoino tnv 1.1.2008
Afia kTroewg 732.256 289.715 1.023.113
ZUOCWPEVPEVEC aNOOBECEIG (180.246) (237.974) (419.282)
1.1.2008 - 31.3.2008
AvandoBeorn afia 1.1.2008 552.010 51.741 603.831
Mpoa8nkeg 7.374 6.362 13.736
TuvaAAaypaTikéG dIamopEg (49) (30) (79)
a) Afia KTHoEwg (69) (58) (127)
B) AnooBeopéva 20 28 48
AilaBéozig (10) (33) (43)
a) A%ia kThoewg (20) (378) (398)
B) AnooBeopéva 10 345 355
MeTagopa ano "Enevdloeic o€ akivnra" 274 274
a) Afia KTRoEWS 425 425
B) AnooBeopéva (151) (151)
MeTapopa oe unokarnyopia (60) 60
a) Afia KkTioewg (1.142) 1.142
B) AnooBeopéva 1.082 (1.082)
AnooBEoeig neptodou (3.666) (4.591) (8.277)
AvanooBeotn a&ia 31.3.2008 555.933 53.509 609.442
YnéAomno v 31.3.2008
Atia kTNoswC 739.966 296.783 1.036.749
JUCOWPEUPEVEG anooBETEIC (184.033) (243.274) (427.307)
1.4.2008 - 31.12.2008
AvanoéoBeotn aia 1.4.2008 555.933 53.509 609.442
MpooBnkeg 42.303 24,977 67.280
ZuvaAhaypartikég 51a@opég 7 7
a) Afia KThoEwg (4) 3 (7)
B) Anoofiecpéva 4 10 14
AaBéoseig (210) (368) (578)
a) A%ia kThoEwg (750) (2.904) (3.654)
B) AnooBeopéva 540 2.536 3.076
MeTagopd and "Enevdlosig oc akivnTa” 7 7
a) Afia kTrioewg 8 8
B) Anoofeouéva m m
MeTtagopd (10) (10)
a) Atia kTiioEwg (10) (10)
B) AnooBeouéva
AnooBéoeig nepiodou (11.497) (15.199) (26.696)
AvandoBeotn afia 31.12,2008 586.536 62.916 649.452
YnéAono Tnv 31.12.2008
Atla xTioEwg - ‘ 781.523 318.843 1.100.366
ZUo0oWPEUPEVEG ANOOBETEIC - (194.987) (255.927) (450.914)
1.1.2009 - 31.3.2009
AvanooBeortn a&ia 1.1.2009 586.536 62.916 649.452
MpooBnkec 8.178 4.152 12.330
ZuvaAAayuarikeg Sragopéq (411) (303) (714)
a) A%ja kTrioEwg (501) (433) (934)
B) AnooBeapiva 90 130 220
AlaBéoeig 27) (54) (81)
a) A%ia KTroeng (854) (2.716) (3.570}
B) AnooBeapéva 827 2.662 3.489
MeTagopd oe "EnevdUoeig og akivnTa" (5.555) {5.555)
a) Afia kTroEwg (6.339) (6.339)
B) AnooBeopitva 784 784
AnooBéoeig nepiddou (4.502) (5.253) (9.755)
AvanoéoBeoTn aia 31.3.2009 584.219 61458 645.677
YnéAomno rnv 31.3.2009
AZia kTocwe 782.007 319.846 1.101.853
ZUCOWPEUNEVEG aNOTBETEIC (197.788) (258.388) (456.176)

H AoyioTikiy agia Twv IBIOKTATWY OIKONESWY Kkal KTNPiwv NMou CUMNEPINGPBAVETAI OTa avwTEpw undAoina avépxeTal
kata Tnv 31.3.2009 ot €511.998 (31.12.2008: €514.276).
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9. Ynepagia kai Aoina auAa nayia

YnéAoino Tnv 1.1.2008
Agia xTrioEwg
ZUOCWPEUNEVEG ANOORETEIC
1.1.2008 - 31.3.2008
AvanooBeoTn agia 1.1.2008
MpoaBrikeg
STuvaAhaypaTikeg d1agopeg

a) Afia KTACEWG

B) AnooBeopéva
AnooBioeig nep1odou
AvanooBeoTn afja 31.3.2008
Ynoéhowno tnv 31.3.2008
Afia kThoEWG
JUCCWPEUPEVEG ANOORETEIG
1.4.2008-31.12.2008
AvanooBeaTn agia 1.4.2008
MNpoaBiikeg
TuvaAAayuaTikeg Siapopéq

a) Agia KTroswg

B) AnooBeoptva
Aigbéoeig

) A%ia kThoewg

B) AnooBeopéva
AnogBeoelg nepiddou
Avanoofeortn agia 31.12.2008

YnéAoino Tnv 31.12.2008
ALia KTHOEWG
JUCGWPEUPEVEC ANOCRETEIG
1.1,2009 - 31.3.2009
AvanooBeoTn agia 1.1.2009
NpooBnkeg
JuvaAAaypPaTIKEG S1a(OopEC

a) AZia KTHOEWC

B) AnocoBeopéva
AnooPéosig nepiodou
AvanoofeoTn agia 31.3.2009
YnoAoino Tnv 31.3.2009
Afia KTAGEWG
TuoowpeUpEves anooBEoelq

Alkaiopara
‘E¥0da Tpanedikng

AoylopikoU 1810xTNnOiag Iuvoha
156.449 1.785 158.234
(102.368) (30) (102.398)
54.081 1.755 55.836
5.000 5.000
(41) (41)

(61) (61)

20 20
(5.146) (89) (5.235)
53.894 1.666 55.560
161.388 1.785 163.173
(107.494) (119) (107.613)
53.894 1.666 55.560
30.172 30.172
28 28

40 40

(12) (12)

(73) (73)
(178) (178)

105 105
(16.696) (268} (16.964)
67.325 1.398 68.723
191.422 1.785 193.207
(124.097) (387) (124.484)
67.325 1.398 68.723
4.845 4.845
()] (61
(98) (98)

37 37
(4.361) (89) (4.450)
67.748 1.309 69.057
196.169 1,785 197.954
(128.421) (476) (128.897)
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YIIOXPEQXEIX
10. Opoloyieg EkBOCEDC Pac kal AoINEC JAVEIAKEG UNOXPERNTEIG

a. BpaxunpoBeopeg
i. Xpeoypapa (ECP)

YnoAoino 1.1.2009 248.372

MeraBolég nepiéSou 1.1 ~ 31,3,2009 ,

Néeg exdooeig @ 374.497

AREEig/AvaKARoEIG (268.700)
AcSouAeupEvol TOKOL 1.585

ZUvaAAQYLaTIKEG BIAPOPES {60)
YnéAoirno 31.3.2009 355.694

ii. Ex800s1g pe eyyunon Tou EAAnvikou Anpogiou (N.3723/2008) @
YnoAoino 1.1.2009
MeTaBoAég nepiodou 1.1 —~ 31,3,2009

Néeg ekBOOEIG 498.750
A£BOUAEUHEVOI TOKOI 2.464
YndAotno 31.3.2009 501.214

Eaa——————

8. MakponpoBeoueg

i. Koiva opoloyiaka davsia

YnéAomno 1.1,2009 15.097.042

MeTaBoAég nepiédou 1.1 ~ 31.3.2009

NIEEIG/AVOKAROEIG {5.469.509)

MeraBoAég ehoyng agiag Adyw avTioTadpicswg 9.680

AESOUAEUPEVOL TOKOL (36.381)

ZuvaAAGYHATIKEG SIOpOPES (12.462)

YnéAomno 31.3.2009 9.588.370
ii. Aavela peiwpévng eEaocpaliosng

YnoAoino 1.1.2009 1.128.292

MeTaBoAég nepiodou 1.1 — 31.3.2009

Afggig/Avakhioeig @) (200.000)

MeTaBoAég elAoyng aiag Adyw avTioTabpicswc 5.715

AeSOUVAEUPEVOI TOKOI (6.453)

ZuvaAAaypaTikEG Slapopig (9.211)

YnoéAoino 31.3.2009 918.343
iii. YBp13ixoi TiTAoOI

YnéAomo 1.1.2009 921.940

MeraBoAég nepiédou 1.1 - 31,3.2009

Ae3ouleupévol TOKO! : (28.068)

YndAoino 31.3.2009 t 893.872

Zovolo I © 1 12.257.493

Ynoxpewoelg nocou €4,8 5i0., NOU NPOEKUYAV ano TIG TITAOMOINCEIG XAPTOPUAAKIWY OTEYAOTIKAMV KAl KATAVaAWTIKOV
daveiwv kabGG kal opoAdywy, dev aupnepiAapBavovTal oTo hoyapiaopd "OpoAoyieg ekBOOEGDG Hag Kal AoiNEG SAVEIakEg
unoxpeWaeIic” BIOTI o1 avTioTOIXO! TITACI, Mou £xouv kd0Bei and eTaipieg €181kou okonoy, nou SnuioupyRBnKav i’ auto To
Aoyo, iBiokaTExovTal anod Tnv Tpanela.

™ To nepiBipto Twv véwy exB00EwV o€ EUpe KupdvBiKe Katd péoo po and 15 éwg 40 povdde Baorg navew and to emokto Euribor g avtigtoryng Sidpketac.

@ 3ta malaa Tov dpbpov 2 1ou N.3723/2008, aycuixod pe v evigyuan ¢ pevatdtntas s oiovopiag, n Tpdnela e§ébwoe v 12.2.2009, ue v eyyinon tov
EAnvixod Anpioaioy, xowvd opiodoyiaxd ddveio Dipoug € 500 exar. bidpxetac 9 unvidv ye emtoxio 2,85%.

O Tnv 23.1.2009, yetd napérevan 5 exav and tyv £kdoar] Tous, avaxhibniav ddveia petwpévng eSacparioews nogod € 200 exat. kot apyikifc Sidpxeag 10 £1av.
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Evrog Tou A’ Tpipiivou 2009 (17.2.2009) oAokAnpwBnke n £kdoon U0 opoAoyiwy, HECW TNG eTaipiag idikoy okonou
Talanto Plc pe kGAuppa XapTopuAdkio opoAdywv. Ot ek5oBeiTeg opoAoYiES, NOU NPOEPXOVTAI and TITAONOINGT XapTOPUAG-
kiou opOAOYwY, KaTExovTal anod Tnv Tpaneda kar n np@TH opooyia, nou éxel aflohoynBei wg Al and Tov oiko maToAnnTi-
KNG aZlohoynong Moody's, £xel 508€i we eEaopaMion, yia npdEeic vououaTikig noAmikig oThv Tpanela Tng EAAASOG.

11. NpoBAéyeig

Ynoiowno 1.1.2008 47.796
MeTaBoAég nep1dédou 1.1 - 31,.3.2008

NpoBAEwsig yia kaAuyn Tou MOTWTIKOU KIVEUVOU anod EKTOC IGOAOYIOHOU gTaIxgiq ©Cweem ) 11.569
AotnEg NPoBALYEIS OE BAPOS TV GNOTEAEOHATOV 650
XpnoonomBeios npoBAEWEIC (435)
Yndlomno 31.3.2008 59.580

MeTaBoAég nepiodou 1.4 - 31,12.2008
Meiwoeig NpoBAEWEWY yIa KAAUYN TOU NICTWTIKOU KIVBUVOU anod KTAG IGOAOYICHOU

gTolxEia (53.298)
Aoinég npoPAEweig og BAPOG TWV ANOTEAECHATOV 214

XpnowonomnBeioe npoBAEYEI (8)
YnéAowmno 31.12.2008 8.415

MeTaBolAég nepiddou 1.1 - 31.3.2009

AoINEG NPoBAEYeIG o€ BAPOG TWY ANOTEAECHATOV 720
XpnoigonoinBeioeg npoBALYEIg (13)
YndAoirio 31.3.2009 9.122

To Nogd Twv Aotnwv NPOPAEYEWY € BApog Twv anoTEAEONATWY oupnepiAauBaveral oTo Aoyapiacud "Aoina éEada”.
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KA®APH OEXH

12. MeToX1KO KEPAAaIo, AnoTEAEopaTa £1G VEOV Kal 'ISIEC HETOXEG

a) MeToxiko kepalaio

%10 nAcioia Tou N.3723/2008 oxeTikoU pE Tnv evioxuon TG PEUCTOTNTAG TNG olKovopiag, npayparononiénke Tnv
12.1.2009 'ExtakTn Mevikn) Zuvéheuon Twv Metoxwv Tng Tpanédng oTnv onoia, ekTOG Twv AAA®Y, EYKpiBnKav:

e 11 QUENGN Tou peToXIkOU Kepahaiou TG Tpanglng kaTda To noad Twy €940 ekaT. cUNPWVA JE TIC SIATAEEIC TOU av-
Tépw VONOU, HE KaTdpynon Tou SIKAIMUATOG NPOTIPNOEWS Twv naiaiGy MeTdywy, Sia TnG skdOOEWE KaI diavopng
VEWV NPOVOUIOUX WV, AVEU WAPOU, EVODUATMOV Kal E5AYOPACIHWY HETOXMV.

e 1 napoxn e5ouaioSoTroc0)G NPog To AtoiknTikG ZupBouhio The Tpanélng yia T eEe1dikeuon TV Opwv EKOOCEWS TWV
MPOVOUIOUX®WV UETOXMV.

o 1 Tpononoinan Tou apBpou 5 Tou KataotaTikol TnG Tpanélng yia Tov okono TNE dUENCEMG TOU PETOXIKOU KEQaAaiou
Kal TG npogappoyng oTig Siatageig Tou N.3723/2008.

Méxpr Tnv 31.3.2009 n avwTEépw avgnon dev gixe OAoKANPwOE.

B) AnoteAfopara £1G vEov

Me Tnv napaypapo 3 Tou apbpou 1 Tou N.3723/2008, TO NOCH TOU PEPIONATOG, NOU SIGVEHETAI NPOG TOUG METOXOUG
TWV NIOTWTIKGY IBPUNATWY MOV CUPPETEXOUV 0TA Npoypaupata evioxuang, dev SUvatal va unepBei To NocooTo 35%
nou npopAeneTal oTov A.N,148/1967.

Mg Tnv un'apiB. 20708/B.1175/23.4.2009 andgaon Tou YnoupyoU Oixovopiag kar OIKOVOUIKGV SIEUKPIVIOTNKE OT1 OE
nepinTwon undp&ewg kepdav, n dravour| TOUG HE TN HOP@N HEPICHATAV neplopileTal and pndév £we kaT’ avawTtaTo Opio
T0 35% Twv KepdWvV. ENINpOaBeTa yia Tn Xprion 2008, cuppuva pe Tig diataelc Tou apBpou 28 Tou N.3576/2009, Ta
képdn dev pnopouv va SiaTeBolv o€ PETPNTA AAAG HE TN HOPPT) UETOXAV.

O1 anogdosig yia Tv dlavopn ) un pepiopaTog Kai yia Ty Kepaiaionoinon Tou Tuxov diavepnBivToc pepioparoc Ba
AngBouv and Tnv TakTikA Teviki] ZuvEAeuon Twv MeTdXmv nou 8a eykpivel Ta anoTeAsopaTa TnG XpHoewg 2008,

To AtoiknTikd ZuppoUMio Tng Tpanélng Ba diaTunwoel akpifr npoTacn nepi Tng dlavopng 1} BN HEPIoKATOS, NPo TNG
enikeipevng TakTikig Mevikng ZuveheloewG,
v) 'Id1EG UETOXEG

H Tpanela, duvaperl ano@aoews TN TakTikng Mevikig ZUveAeloewe Tng 3.4.2008, npoRn kata 1o Xpovikd didoTnua
1.1 - 16.2.2009 ot ayopa 457.601 1diwv peToxwv pe akia koswg € 2,665 (ol €5,83 ava peroxi).

O apiBuoG TwV 15I0V HETOXWV Kal TO KOOTOG KTROEMG TOUG avaAuovTatl g ££AG:

KéaToq MogooTod

Tepdayia KTHOEWG JUPHETOXACG

YnoAoino Tnv 31.12.2008 5.683.358 68.985 1,38%
Ayopég 1.1 - 16.2.2009 457.601 2.665 0,11%

¥néAoino 31.3.2009 . i 6180959

ZnueimveTal 0TI, cUNP®Va Pe To GpBpo 28 Tou N.3756/31.3.2009, dev emITPENETAI OTA MOTWTIKA 15plUATA, YIA TO XPOVIKO
SIGoTNa CUPETOXNG TOUG OTa NpoypduuaTa evioyuong Tng peuototnrag (N.3723/2008), n ayopd 15imv HETOXV.
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IMPOXOETEX IAHPODOPIEX
13. EVOeXOPEVEG UNOXPERNTEIG KAl SETHEVUTEIC

a) Nopixa £pata

Ynapyouv OpIoHEVES anaiThoEIg kal SIKAGTIKEG aywyEG neAaTwv kaTta Tng Tpanélng, oTa nhaicia Tng cuvnBoug enixel-
pnuamikig SpacTnpidTTag, Aev €xel oxnuUaTicBei kapia npdBAEyYn yia TiG NEPINTOOEIG auTEG SIOTI, CUPPWVA PE V-
pateuon Tng AileuBivasng Nopikv Yanpeoiav, n opiaTiky dicuBétnor) Toug kal of NiBaveg JIKACTIKEG anoQacelg dSev
avapgveTal va £XoUV onUavTIKR ENINTWOoN oTnV olkovopiki] 8éon f Asitoupyia Tng Tpanédng.

B) ®opoloyika B£uarta

H Tpanela €xel eAeyxBei popoloyikd &wg kal Tn xpron 2005.

Ta xataoriparta Tne Tpanélng otnv AABavia kai Bouhyapia £xouv eAcyxBei popoAoyika pEXPt kat Tn Xprion 2007 eve
TO KaTaoTnua ore Aovdivo péxp! kal Tn Xprion 2005.

Ensidr) o (popOoAoyIKOG EAEYXOG EVOEXETAI VA UNV AvVAYVOPICE! TNV NApaywyIkOThTa opiopévav danavay, ivar méavov
va enifAnBouv kanotol eninpdoBETO! POPOI YIa TIG XPROEIG Mou dev £xouv eAeyXBEei anod TIG POPONOYIKEG ApXEG.

Y) AciToupyikég HICBWMOEIG

» H Tpanela wg pio8wTpia

01 UNoXPEWOEIG TNG and pIoBapaTa agopolv KaTd kUpIo Adyo Ta KTAPIa OV XPNOILONOIE VIO TA UNOKATAGTIATA Kal
TIG GAAeC povadeg AsiToupyiag Tne.

H Sidpkela TV enayyeALaTIKOV cupBaoswy picBwong opileTal dwdekaeTiig pe duvatdTnTa avavewosws f naparta-
OcWC BACEI CUPPWVIAE TV cupBailopévov pepov. NMpoBAEneTal £THOIA, TIHAPIBUIKT CUVIBWG, avanpoaappoyr} Twv
RIoBWUATWV.

MoAimike| Tng Tpanédng sival va avaveavel TIG OUPBATEIC QUTEG.

O1 eMaXI0TEG LUEANOVTIKEG KATABOAES HIgBwUATWY TNG Tpanélng £xouv we €ENG:

31.3.2009 31.12.2008
» EVTGG TOU £TOUG 39.297 28.498
» nEpav Tou £TOUG Kal PEXPI NEVTE €TN 119.928 88.492
» NéPav TWV NEVTE ETOV 123.343 78.732

282568 195722

O1 ouvoAikég dandaiveg The Tpanédng yia evoikia KTnpiey, kata To A’ Tpiunvo Tou 2009, avijABayv ae €9.906 (A’ Tpiunvo
2008: € 7.574) ka1 oupnepiAauBavovtar oTo Aoyapiacuod "Tevixa SioiknTikd £5oda"

» H Tpdnela wg exyicO®@TRIQ

O1 anaiTiioelg Tng and pcBmUaTa apopoly MITBMOEIS KTNPIWV ISIOKTNCIAg TNG, O £TAIpiEG TOU OPIAQU KAl TPITOUG.

O1 eAaXI0TEC HEAOVTIKEC e10npaEeic pioBwpaTwv Tng Tpanélng EXouv wg ENG:

31.3.2009 31.12.2008
» £VTOG TOU £TOUG 3.865 3.788
> népav Tou £TOUG Kal HEXPI NEVTE TN 8.675 8.767
» NEPav TWV NEVTE ETAV 6.089 6.054

Ta ouvolika £008a and AEIToupyikéG poBmoeig, kata To A" Tpipnvo Tou 2009, avaABav oe €974 (A’ Tpipnvo 2008:
€ 1.016) ka1 oupnepAapBavovral oTo Aoyapiacud "Aoina £é0oda”.,
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3) EkTog looAoyiopoU UNoOXPEDOEIS

31.3.2009 31.12.2008
EyYunTIKEG ENIOTOAEC 6.122.637 6.253.944
EvEyYUEG NIGTOOEIG 50.166 104.567
Mn avTANBEVTO RICTWTIKG 6pla 16.437.797 16.912.309

Eyyunoeig opoAoyiaknv daveinv ekddoswc Buyatpikwv Tng Tpanédng 14.178.859 17.328.137

€) Asopeuosig oTolxeiwv EvepynTikoU

31.3.2009 31.12.2008
AdQveia Kai anaimngEIg KaTa NEAATOV 4.103.767 964.490
AEIoypaga npoepyoueva ano Reverse Repos 550.000 400.000
AZIdypaga epnopikol XapTopuAakiou 67.064 60.964

AZ1dypaga enevOuUTIKOU XapTOPUAAKioU

e And Ta 6aveia Kal anaITHOEIC KATA nEAQTMV:

i. nood €1.874,6 ekart. £xel evexupiaaei oTnv Tpanela Tng EAAGSOG, Baocer Tng Npd&ng Tou ZupBouliou Nopiopari-
kiG NoNimiknig apiB. 54/27.2.2004, dnwc 10XUEI METG and Thyv Tpononoinaf TG He Tnv MNpagn Tou 1diou oupBouAiou
ap16.61/6.12.2006. Me Tnv npd&n autn n Tpanela Tng EAAASOG anodéxetal, we eEacpaliosis yia T dievépyeia
npafewv VopoUATIKAG NONITIKAG Kal napoyng evdonuepnoiag nioTwong, Un eunopeloiua NEPIOUCIAKA aTOIXEIa
Ta onoia 8ev anoTeAOUV avTiKEIUEVO dianpayUaTeuons o opyavwpuEVES ayopég Kal iIkavonoloUv Toug dpoug kal
npounoBéoeig nou BETel N napandvw npagn.

ii. no0d €2.229,2 exat. napaxwpniBnke we eEacpaAiion oo EAARVIKG Anpdoio, npokeipévou va diatedolv otny Tpa-
neda a1dikol TiThol ekdO0EmE Tou aTa nAaioia Tou N.3723/2008.

e Ano Ta afidypaga Tou £nevaUTIKOU XapTopuAdakiou nood €5 exat. apopd TiThoug nou éxouv doBel wg evéxupo yia
nepiBwpio aopaiiong otnv ETaipia ExkaBapiong ZuvaAAayav eni napayoywv (ETEZEM A.E.).

¢ Ta a&idypaga nou ava@EpovTal aveTEPW WG NPoepXopeva and Reverse Repos, w¢ epnopikol XapTomuAakioy Kal
g enevduTikol XapTo@uAakiou, &xouv evexupiacBei and Tnv Tpanela Tng EANGSOG, PE akond Tn SIEUKOAUVOTN TV
dlaTpanelikv cuvaAlaywv péow Tou ouoTtnuaro¢ TARGET (Alcupwnaikd ZUoTnua Aiakavoviopou EVTOAGV nAn-
PWHWV OE GUVEXN XPOVO) Kal TN CUKHETOXN OE Npa&elg kiplag avaxpnuarodoTnoews and tnv Eupwnaiks Kevrpikh
Teaneda.
Zra "Aidypaga enevduTikol XxapTopulakiou" gupnepidapBaveral nooo € 3,9 310. To onoio £xel NPoEABEl and Thv TIT-
Aonoinon oJoAOYwv, OTEYAoTIKOV kal KaTavaAwTikwv Saveiwv Tng Tpanélng kal £Xet yivel anoSekTo yia Eacpalion
and tnv Eupwnaikry Kevrpikr) Tpanela. To nood autd padi pe Ta undloina 18lokatexdpeva opdroya, dev epgaviletal
oTOV avTioTOoIX0 Aoyapiaopd Tou Ioooyiouol "AIdypaga ensvduTIkoU XapToQUAAkiou”, aAAG aQaipeTIkd Tav uno-
Xpewoewy TG Tpanélng npog Tig Talpieg £181koU akonou nou ££€3waav TIG OpOAOYIEC.

oT) Aoinég SsopeUOEIg:

e Tnv 7.5.2008 n Tpanela ohokArfpwase Tn dnpioupyia evog vEQU npoypappaTog £kB0onNG PEoONPoBEOLWY OLOAOYWV
(Medium Term Notes) Uyoug USD 7,5 &10., kata Ta npoBAenodpeva otov Kavoviguoé 144A (Rule 144A) Tou Apepikavi-
koU vopou, Ta onoia 8a laTeBolv ot BeopikoUc enevauTEG. ExBETNG Twv opoAdymv Ba cival n katad 100% Buyatpikd

eTaipia Tng Tpanélng Alpha Group Jersey Limited. O1 exdi86pievol TiTAol 8a @épouv Thv gyyUnon The Tpanelng kai Ba
gival SlanpayuaTedoilor oTo XpnuamioTipio Tou AouEgpBoUpyou. To npdypappa dev éxer akdua gvepyonoinel.

e Z1a nAaioia Tou apBpou 3 Tou N.3723/2008, diatéBnkav oTnyv Tpdnela, pyéow Sipepalc auppacewg, 18ikoi TiThot
ekbooewg EAAnvikoU Anpociou Ugoug € 1.138 exat. Ot TiTAol auToi evexupiaoBnkav otnv Eupwnaikr Kevrpikn Tpa-
neda, pe okond Tnv GvTAnon peUcTOTATAG.
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14, MAnpo@opnon kard AEITOUPYIKO Touéa

(Nooad o exar. evpw)

Asse ' nven
Aiavikn Corporate Management/ Banking/ N.A.
Zuvoro Tepaneslixy  Banking Insurance Treasury Eupwnn Aoina

KaBapd £60d0

ano ToKoug 289,8 1728 78,6 0,6 28,6 9,2
Ka8apod £godo

ano apoIBEg Kal

npounBeleg 70,9 41,6 19,1 39 48 1,5

Aoind £o0oda 1,4 21 0.2 (11,8) 0.7 7.4
ZUvoAo £003mV 360,7 215,8 99,8 4,7 21,6 11,4 7.4
Zuvolo e§05wv {202,3) (140,3) (28,9) 3,5 (5,3 (12,3) (12,0)
Znpisg QNOPEINTEWS (131,1) (72,0) (55,2) (3,8)

Képdn npiv To

popo g1003nparog 27,3 3,4 15,7 1,2 16,3 4,7) (4,6)
DOpoG €1005NPATOE (4,0)

Képdn yera to

POpo £1003NHATOG 23,3

(Mlood o ekat. eupw)

| %.10-'31.3.2008 _
Asset Investment

Aiavikry Corporate Management/ Banking/ N.A,
Xuvolo TpaneQixki  Banking Insurance Treasury Euponn Aoma

KaBapd £godo

ano ToKoug 330,9 247,5 66,3 0,8 7,7 8,6
KaBapd £godo

anod apo1BEg kai

npounoeieg 72,1 35,7 19,0 10,8 4,7 19

Aoindg égoda 36,7 2,9 1,5 0,4 13,7 1,7 16,5

ZUvoAo 008wV 439,7 286,1 86,8 12,0 26,1 12,2 16,5

Zivolo ££63wvV (192,5) (138,9) (25,2) {6,0) (4.8) (8,1) (9,5)
Znpieg anopEINcEwS (57.7) (48,7) (9,0)

Kép8n npiv 1o '

@opo e100dfparog 189,5 98,5 52,6 6,0 21,3 4,1 7,0

®opog el0odnpaTog (45,0)

Képdn pera 1o

POopo e1codnuarog 144,5

i. Atavikry Tpanedikn

Evtaooovral 0Aot o1 I8iwTeg (MeAdTeg Mavikig Tpanelikig), ol eEAeUBepol enayyeAUaTies, ol PIKPEG Kal MOAU pIKPEG
ENIXEIPNOEIG,

Alaxeipilerai, HECWw Tou exTeTapEVoU SikTlou KataoTnparwy, 6Aa Ta Katabetika Npoibvta (AnotapieuTikd / TapeuTn-
piou, MpoidvTta PeuoToéTnTag / ‘Owewg, EnevduTika MpoidvTa / Mpodeopiag, Repos, Swaps), XpnuaTtodoTika MpoidvTa
(ZreyaoTikig, KatavaheTikic, Emyeipnuatikic NMiotng, EyyunTikéc ENIOTOAES), KABQG Kat TIG XPEWOTIKEG KAl MNIOTWTIKEG
KAPTEG TWV QVOTEPW NEAATOV.

ii. Corporate Banking

Evracoovral OAEC 01 ouvepyaldueve Meaaieg kal MeyaAeg EnMiXEIpriocig, o1 ENIXEIPACEIC HE NOAUEBVIKI) EMIXEIPNUATIKN
3pacTnpIdTNTa, Ol EMXEIPROEIS nou ouvepyalovTal pe Tnv AilBuvon Meyalwv fedaTav (Corporate), kaBwg kal ot €ni-
¥eIpnoeIg nou acxohoUvTal pe Tnv NauTiAia. AlGxeipilETal TA NPOIOVTA PEUCTOTNTAG, ENIXEIPNHATIKAG MIOTNG KABWG Kal
TIG EYYUNTIKEG EMICTOAEG TWV QVATEPW ENIXEIPHTEWV.

iii. Asset Management / Insurance
EvraoosTal pia peyain ykapa npoidvtav diaxeiplong xaptopuhakiou neAatav, péow Twv Kévrpwv Private Banking Tng
Tpanélng. Eniong, napéxeTal eupl pacpa acPaMoTIKGOV NPoidVT®Y, Npog IBIOTESG kal ENIXEIPNOEIS.
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iv. Investment Banking / Treasury

MNepIAaUBAVE! TIC XPNUATIOTNPIAKEG EPYATIEC, TIC CUUBOUAEUTIKEG Kal StapecoAaPnTikéG unnpeaieg nou oxeTilovral e
TNV KEPpaAaiayopd, kabm¢ kal Tnv enevSUTIKI Tpane{iki nou npaypartonotoUvTal and Tnv Tpanela. MNepidauBaver eni-
ong Tn dpaoTnpidTnTa Tou Dealing Room oTn diatpanslikn ayopa (FX Swaps, OudAoya, Futures, IRS, Alatpansfikég
TONOBETHTEIG — AQvEITHOUG KAN.). '

v. N.A. Eupwnn

Evracoovral Ta KaraoTtrpara tng Tpanélng nou dpactnpionolotvTal aTo Xwpo Tng N.A. Eupwnng.

vi, Aoina
STov Topéa auTd evrdogovTail ol AIoIKNTIKEG Ynnpeaieg TG Tpanédng.

15. KeaAaiakn Enapkela

H kepalaiaxn enapkeia Tng Tpanélng enonteleTal and Tnv Tpanela Tng EAAASoG, npog Tnv onoia unoBdaAAovTarl oTol-
xeia og Tpiunviaia Baon.

Me npdaEn Tou AloiknTou TG Tpanédng Tng EAAGSoG SiapoppavovTar of eAaxioTor JeikTeg (Baocikdv ke@alaiwv kal ke-
Ppalaiakng enapkelag) nou npénel va Siabéter n Tpaneda.

MNa Tov unoAoylopo TnG KepaAaiakng enapkeiag anod Tnv 1n Iavouapiou 2008 spappdleTal To véo enonTikd nAaioio
(BaaiAeia IT) nou evowpatmdnke oTo EAANVIKS Sikalo Bacel Tou vopou 3601/2007, nou Tpononolei onpavTika Tov uno-
AOYIOUIO TOU NICTWTIKOU KIVOUVOU Kai E10AYEI KEPAAQIAKEG ANAITROEIC YIA TOV AEITOUPYIKO KivOuvo. ZTOV UNOAOYITHG Tou
KivBUvou ayopdg dev enfiABav onpavTikéc aAlayec. EISIKOTEPA 0 MIOTWTIKOG KivBuvog Tou enevduTikoU XapTopuAakiou
Kal 0 AeiToupyikag kivBuvog unoAoyilovTal pe Baon tnv Tunonoinuévn Médodo.

O &eikTnc KePahaiaknc ENAPKEIAg cuyKpIveEl Ta nonTika idia kepdaAaia TnG Tpanéldng pe Toug Kivdlivoug (oTabuiopevo
evepynTIkd) nou avahapuBavel n Tpanela. Ta enonTika ke@aAaia nepiAapBavouy Ta kupia Bacika KepdaAala (HETOXIKO KEPG-
Agio, anoBepaTika), Ta npdaBeTa Baoika ke@aAaia (UBPISIKOI TITAOI) KAl Ta CUUNANPWUATIKA KEPAAAIA (TITAOI peElwpEVNG
££a0(PANicEWS, anoBepaTIKG avanpooapuoyns akiviTwy). To oTaBUIaUEVO EVEPYNTIKO NEPIAGUBAVEI TOV MOTWTIKO KivOu-
VO TOU £NEVOUTIKOU XapTOQUAAKiou, Tov Kivouvo ayopdc Tou XapTOQUAAKiou guvaAAay@yv Kai TOV AEITOUpYIKO Kivouvo.

01 SiapopPpwBévTeg deikTee (BAoIKOV KEPAAGiwV Kal KEQAAAIaKnG enApkelac) PpiokovTal o NoAU uwnAdTEPa enineda
ané Ta AayioTa nou anartei n MNpagn Tou AloiknTou Tng Tpanédng Tng EAAASOG (4 % kai 8 % avTioToixwg) kai didouv
TN duvatotnTta atny Tpanela va avantu&el TG SpacTnpIOTNTEG TNG O OAOUC TOUG TOEIC Ta eNdEva £Tn.

31.3.2009 31.12.2008

(ekTiynan)
AcikTng Baoikwv Ke@ahaiwv (Tier I) 7,3% 7,4%
AcixTng KepaAaiaxig Enapkeiag (Tier I + Tier IT) 8,7% 9,3%

16. ZuvaAlayég oUVIEDSEPEVOIV HEPDV

H Tpanela, oTa nAdiola Twv ouviRBWY ENIXEIPNUATIK®V dpaaTnploThTay Tng, dlevepyei cuvallayég kar pe ouvdedepva
pe auth) Hépn. O1 ouvalhayég auTtég SievepyoUvTai He OUVBINKES Kai OpoUG TNG ayopdg kal eykpivovTal anod Ta appodia
opyava Tn¢ Tpanedng.

a. Ta undAomna Tev cuvaiiaywv TG Tpanédng pe pEAR Tou AIoIKATIKOU TG ZUHBOUAIOU, TWV NANCIECTEPWV OUYYEVIKAV
TOUC NPOCMNWV Kal ETAIPIQV CUVOEBEPEVWV HE AuTa, £XouvV W¢ £ENC:

31.3.2009 31.12.2008
EvepynTixé
Adveia kal anaITAoeig kaTd neAaTav : 140.230 166.137
YnoxpeQoEelg
YNoxpeWoeI§ Npog NEAATEG 93.654 71.915
EYyunTIKEG EMIOTOAEG 15.006 21.392
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'Egoda
Tokol kar eiopioiolpeva £008a
'E€08a
Tokol kal eEopolovpeva £50da

B. Ta undAoina Twv ouvahAaywy TG Tpanélng, e BuyaTpIKEG KAl CUYYEVEIG TNG ETAIPIEG kal TA GYETIKA PE TIC CUVaA-

Aaygg autég anoTeAéopara, £xouv we eENc:

1. OuyaTpIkEéG eTaIpieg

EvepynTiko

AnaiTAOEIG KaTA NICTWTIKGOV IBPUPATLV
AZI0ypaga pnopIkoU xapTopuAakiou
Mapaywya xpnupartooikovoptka péaa
Advela kal anaITroEIg KaTd NEAATOV
AZi6ypaga Siabécipa npog nwAnon
Aoind oToixeia EvepynTikol

ZUvoAo

Ynoxpemozig

YNoxpewoelg Npog NITTwTIKA 13pupara

YNOXPEWOEIG NPOG NEAATES

Mapdywya XpnHATOOIKOVOUIXA NETA

Opohoyieg ekdA0EWG Pag kat AOINEG SAVEIAKES UNOXPEMOEIC
MoINEG UNOXPEWOEIG

Zdvolo

EyyunTikég ENIOTOAEG Kal AOINEG EYYUNOEIG

‘Ecoda

Tokot kat eEopoloUpeva £coda
‘Ecoda ané pepiopara

"Eooda and apoiBéc kas npopndeles
Aoind £goda

ZUvolo

‘E€o8a

Tokol kal eEopoloUpeva £Eoda
MpoynBeieg £€€0da

levika dloiknTika €£08a
ZUvolo

I1. Zuyyeveig eTalpieg

Evepynrixd

Adveia kal anarriosic kaTa neAaTOV
Ynoxpe®oeIg

YRoXpeWOEelS Npog NEAGTEC

And 1 Iavouapiou éng

31.3.2009 31.3.2008
2,223 370
2.292 480

31.3.2009 31.12,2008
5.605.660 5.803.055
29.310 12.486
2.989 10.330
1.942.303 1.933.878
2.204.683 5.555.443
1.188 5N
9.786.133 13.315.703
2.458.548 2.183.803
154.249 132.323
2.657 778
11.756.279 17.395.646
983 2.260
14.372.716 19.714.810
912.026 1.010.387

Anéd 1 Iavouapiou £w¢

31.3.2009 31.3.2008

85.641 102.930

2.968

4.470 10.655

666 640

90.777 117.193

143.093 263.117

424 233

2.841 2.773

146.358 266.123

31.3.2009 31.12.2008
133

1.787 406
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Ané 1 Iavouapiou £wg

31.3.2009 31.3.2008
Ecoda
Tdkol kat €opololpeva £00da 3 5
'E§oda
Tokon kar eEopoloupeva ££08a 12

Y. O1 apoIBEg Twv HeA®V Tou AloiknTikou ZupBouAiou kal Twv EvTeTalpévwy Mevikav AleuBuvTay, ol onoicg eniBapuvay
Ta anoTeAéopara Tou A’ Tpiprivou 2009, avépxovTal o€ € 1.437 (A’ Tpiunvo 2008: €1.141).

17. EnevduoeIg O€ ETAIPiEC BUYATPIKEG, CUYYEVEIG Ka1 korvonpagieg

1.1-31.3.2009 1.4-31.12.2008 1.1 - 31.3.2008
OuydTpIKEG

YnoéAono apyng nepidodou 1.740.117 1.619.261 1.625.309
MNpoaoBnkeg © 4.090 228.499 2.615

Meiwaoeig (115.993) (74)
AnoTiUNon CUPPETOXWY AOYW avTIoTABNIoNG

glhoyng agiag @ (4.492) 8.350 (8.589)
YnoAoino TéAoug nepidodou 1.739.715 1.740.117 1.619.261

ZUYYEVEIQ

YnéAoino apyfiG nepiodou 74 74 74
MpooBdrikeg

Meinoeig

YnéAoino TéAoug nepiédou 74 74 74

Koivonpagieg

YnéAoino apyrg nepiodou 10.711 717 717
MNpoaBrikeg 10.008
MelInoelg (14)
YnéAoino TéAoug NepIddou 10.711 10.711 717

| Z0volo I - .750. ’ 1.620.052

Q¢ NpoaBIKeG VOOUVTal: 01 aYOPEG LETOXMY, N CUMHETOXN OE QUENOEIG UETOXIKOU KEPaAQiou kaBwg Kal Ol anokThoelg
HETOXWV AOY® OUYXWVEUCEWG.
Q¢ HEIWOEIC VOOUVTAI: O NWANCEIC LETOXWY, O anonAnpwiEG KEPaAAAiou Kal o EkkaBapioceig ETaIpImV.

18. FeyovOTa HETAYEVECTEPA TNG NHEPOUNVIAG CUVTASEWG TWV OIKOVOHIKGV KATACTACEWV

a. Tnv 13.4.2009 n Tpanela ouppeTeixe oTnv augnon Tou PEToXIKOU Ke@aAaiou Tng, kaTd 100% BuyaTpikig TnG eTaipi- -
ag, ABC Factors AE, kataBaAAovTag guvoAiko nocd €14 ekar.

B. Tnv 24.4.2009 n Tpanela eE¢dwoe véo opoAoylakd Sdvelo Uyoug €1 Jio., TpIEToug didpkelag, pe Tnv gyylnon Tou
EAAnvikoU Anpooiou ota niaiola Tov diataEewv Tou N.3723/2008 oxeTikoU HE TRV £vioxXuon Tng PEUCTOTNTAG TNG Ol
Kovouiag pe emrokio Tpipnvo Euribor +2%.

Y. Tnv 14.5.2009 uneypaon otuBacn peTa&t Tou EAAnvikoU Anpociou kai Tng Tpanélng, pe Tnv onoia 1o Anpdgaio npo-

Baivel aTnV KAGAUWN Tou oUVOAOU TNG aUENONG Tou PETOXIKOU keahaiou Tng Tpanélng (€940 ekar.), nou &ixe anogpaai-
oTei and Tnv 'ExtakTn Mevikn Zuvéleuon Tng 12.1.2009 kal oTnv avaAnyn Tou GUVOAOU TWV MPOVOHIOUXWV LETOXWV.

™ To nood Twv €4.090 apopd auppetoyr] s Tpané{ne oty avénan tou petoxxod kepaalou Tr¢ Buyatpixiic exaipiag lonian Equity Participations Ltd.
@ H Tpdnela kdvovrag yprion ovvalAayuatikey mapay@ywv npoiviewy (FX SWAPS) ke tatpane(ikou Saveiayiov, avigtauile: kivdivous and ouvalaypanixé igott-
il mov agopoiv ) guppetoyif e, oty Alpha Bank London Ltd, Alpha Bank Romania S.A. xat Alpha Finance US Corporation.
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. Tnv 20.5.2009 oAokAnp@wBnke n €kdoon dUo opoloyiwy, nogou € 3,29 dI., pEow TG eTaipiag £181kol akonou Epihiro Plc,
HE KAAUMHa eNIXEIPnHaTika davela. Or ekSoBEioeG OHOAOYIEG, NOU NPOEPXOVTAI and TITAONOINGN ENIXEIPNHUATIKGV Saveiwy,
kaTéxovral and Tnyv Tpanela, kal n npaTn odoloyia, nou £xel afloAoynBei we Aaa and Tov oiko MIOTOANATIKAG aSIoAGYNoNG
Moody's, 8a xpnotponoinBei weg eEac@alion yia nNpageic vopiopaTikig NONITIKAG oty Tpanela Tng EAAGSOG,.

Aenvai, 26 Maiou 2009

O NPOEAPOZ O ATEYOYNTHE OIKONOMIKQN
TOY AIOIKHTIKOY TYMBOYAIOY O AIEYOYNGN ZYMBOYAOZ O ENTETAAMENOZ ZYMBOYAOZ YNHPESIQN OMIAOY
MNMANNHZ . KQZTOMOYAQZ AHMHTPIOZ M. MANTZOYNHZ MAPINQZ Z. MANNOMNOYAOQZ FEQPMOZ N. KONTOZ
AA.T X 661480 AAT. 1166670 AAT AH 064139 A.A.T. AB 522299



