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Rabobark Rabobank in business

Organic cotton natura choice

6-5-2009 Other news

Organic cotton is now being used to make all Rabobank cob shirts t-shirts and sweaters Cotton farmers who use natura

fertibiser and natural products for crop protection will also receive fair pnce for their organic crops

Promoting economic participation

The clothing line is being made sustanable through Rabobank Foundation social fund mark ng ts 35th anniversary this

year In developing countnes the foundation is active in micro-financing and developing sustainab agricultura croduct

chains

The farmers are positioned at the beginning of tne cotton processing chain Usualy thin co-operative context we

assist the farmers in improving their financial organisation says Ins van der Velden Asia Regional Manager

Making food and agri chains sustainable

Based on our sustainability ambitions we also explore opportunities so the farmers can operate more environmentally-

aware This is achieved through special programmes in the fields of coffee cocoa fruit and cotton says Van der Velden

Rabobank is partnering with the cvebopment organisation Solidaridad within the Procotton Programme This project is

aimed at achieving sustainable organic cotton production and at improving cotton farmers income The programme was
launched in Africa in 2005 and focuses on 6000 cotton farmers says Van der Velden

Stimulating the use of sustainable products

For the new promotiona cbothng une Rabobank made an easy transtioi to oryanic cotton The cotnes are attractive

produced in sustainable manner and only slightly more expensive than before says Hanneke Lutters Purchasing

Coordinator

At the beginning of this chain we helped the organic cotton farmers get start Now we are purchasing the end product

for our clothing line maKing the circle complete says Lutters

Related information

Corporate Social Responsibility

file/C DOCUME DanhofJC LOCALSPTemp 51Y4GS68.htm 04-06-2009
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Rabobank in business

Assembling taking off in food agribusiness

12-5-2009 Other news

Most food and agncultural products are grown and consumed locally However like the assemb of cars and electron os

devices from components brought together from around the world the processed food industrj can also be seen as

global assembling industry Harry Smit Advisor of Rabobank Food Agribusiness Research and Advisory department

expla ns that assembling is rapidly developing in food agribusiness

The process
of assembling is dnven both by specialisation advantages of large-scale production units and by sourcing of

low-cost raw materials and semi-finished products from around the world IT developments and decreasing logistical costs

have facditated this development

Assembling in food and agnculture still in its early stage

World exports of agri commodities average between 10 and 20 percent of world production For some ago commodities

exports are lower with pork and rice at only percent and some higher like soy cotton and sugar all around 30 percent It

is no coincidence that agri commodities like soy cotton and sugar are traded more heavily on an international scale

Cotton is traded globally and sold to globally spread out textile industry Soy and sugar are important inputs for the

global processed food complex Soy is also an important ingredient for feed used by the global meat industry

Asia boosts processed food

In the coming decades irade and the international assembling economy are expected to get an enormous boost food

agribusiness Asia will be the most important driver We expect significant shift in diets in As an countries from rice to

meat and dairy and from basic products to further processed ones The current economc turmoil may slow down the

Westernisation of diets but Asian countries do still show and in the coming decades will keep showing above average

economic growth The asse ing economy in Asia will get an extra boost from the fact that about 55 percent of the world

population lives in Asian countries but Asia only holds 21 percent of the world agricultural area

Assembling expected in consumer countries

So where will the assembly of food products take place Locally close to the site of production of the raw rraterials Or

across the globe closer to consumer demand The latter is most likely which means considerable growth of food

processing in Asia Reasons behind this expectation are that trade policies favour the trade of raw materias instead of

further processed products as was the case with cars and electronics devices in the past

Also the advantages of assembling are greatest in places close to the consumer Consumer trends can be picked uo

faster and knowledge and infrastructure are present to facilitate complex logistics The question that remains wlich

companies will benefit from this growth The current food processing giants in Western countries or the smaller ocal

Asian food processors We will see the answer unfolding in the com.ng decade

Food Agribusiness Research and Advisory is Rabobanks global FA knowledge provider and Harry Smit is the

author of this article

http /wwwsabobanic corn/content/news news archive/Assemblingtakingoffinfoodagribusinessjsp 04-06-2009
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Related information

Food Agribusiness Research

http//www.rabobank.com/content/news/news archive/Assemblingtakingoffinfoodagribusiness.j sp 04-06-2009
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Rabobank Rabobank in business

Swine flu unfairly impacting the pork industry

15-5-2009 Other news

Although there is no scientific link between consumption of pork and Influenza H1N1 the misnaming of this as swine

flu has wrongly undermined consumer confidence in pork When an outbreak is communicated consumers in that country

tend to abandon the meat product during the hottest period of media attention Pig farmers are feeling the heat right now

Falling demands falling prices and export bans are unfairly impacting the whole pork industry says Nan-Dirk Mulder

Rabobank animal protein analyst for food and agribusiness

Confidence in the pork industry

In the long term Rabobank is confident about the pork industry and expects 50 percent growth over the next 20 years

The current outbreak is not scientifically related to pork and is having an unreasonable impact on the pork industry in the

short term Even if the virus had relationship to pigs pork is still considered safe product for consumption The pork

industry can be effected anywhere from few weeks to two years depending on the intensiveness of the crisis says

Mulder

Effects on business

For many years Rabobank has advised companies to look at the value and risk management of being multi-species

player Having multi-product line with beef chicken and pork is way to mitigate risks As demand decreases for one

protein it will usually increase in the other product lines says Mulder

For example during the avian flu pork and beef demand increased During BSE or mad cow disease chicken and pork

demand increased says the Rabobank analyst

Effects on countries

For the most part the decrease in supply and demand will be greatest in countries with known flu cases At the moment

the countries who will probably benefit are Denmark and Brazil who are both large producers and have yet to be banned

says Mulder

Banning exports

Russia and China are large importers and have placed bans on some states in the US and Canada two of the worlds

largest exporters of pork Any trade restriction on animal products trade including the pork from countries with human

cases of Influenza Hi Ni seems unfair This is not in line with recommendations of the OlE says Mulder

Conclusion

Presently there is no scientific evidence showing that the virus causing the current flu outbreak originated from swine or

any other animals Trade limitations and pork demand continues to suffer in both affected regions and unaffected regions

This has an unfortunate impact on the pork industry says Mulder

Even if the virus is in the name of the pig pork consumption is considered safe by organisations such as World

Organisation for Animal Health OlE and the Food and Agriculture Organisation of the United Nations FAO However in

times of crisis consumers and governments are not always rational in their decisions and tend to make decisions based

http//www.rabobank.com/content/news/news_archive/O41 -Swinefluunfairlyimpactingtheporkindustry.j sp 04-06-2009
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on emotional grounds

Taking into account that no outbreaks until now seem to have originated from farms we should follow the international

organisations in using the name Influenza H1NI By continuing to use the name swine flu puts unfair pressure on the

pork industry concludes Mulder

http //www.rabobank.comlcontent/news/news archive/04 1- Swinefluunfairlyimpactingtheporkindustry.j sp 04-06-2009
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Rabobank Rabobank in business

Car tires recycled into hip slippers

18-5-2009 Other news

Hip slippers called Plakkies are made from recycled South African car tires and debuted on the Amsterdam runway 13

May The Rabobank-sponsored project will send proceeds back to the Bronkhorstspruit Region where the sustainable

slippers are produced

Family support

Most of the employees at the Libuntu Plakkies factory in Durban South Africa are women who are HIV positive The goal

of this factory is to provide structural employment in an area which is highly struck by poverty where about 70% of the

people are unemployed and 30% are HIV infected

The project provides the employees with well-paid job daily hot lunch anti-retroviral drugs and information on HIV

prevention With his or her salary each employee can support approximately ten family members

For the kids

The slipper design is based on drawings created by local children All the profit made out of the sales of Plakkies will

100% be reinvested into local children aid projects that belong to KidsRights The KidsRights foundation supports 700

children in the area with food medicine and education

Slipper solutions

The slippers are made from discarded tires and organic textiles This means they also contribute to better environment

in South Africa where car tires are often illegally dumped or burned in heaps solutions which are both extremely harmful

to the environment

Hip social media

Hip Plakkies slippers are represented on YouTube Facebook Twitter Linkedln Flickr and Hyves In the next few weeks

television ads will run on Dutch TV and electronic billboard media in Utrecht Central Station

The Ubuntu Plakkies project is conducted by Deift University of Technology and KidsRights Foundation and sponsored by

Rabo bank Foundation

Ubuntu Plakkies

Rabobank Foundation

http //www.rabobank.com/content/news/news archive/042-Cartiresrecycledintohipslippers.j sp 04-06-2009
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Rabo bank Rabobank in business

Crisis has healing effect

22-5-2009 Other news

An econom contraction is having healing effect on the current financial cnsis sa Rabobark Cha man of the

Executive Board The soon-to-retire Bert Heemskerk does not foresee depression but more of correction excessive

spending The world is now waking up to the fact that we have been
over-consuming and over-lending and retu nrig to

its senses said Heemskerk

What we are seeing right now actuafly amounts to resetting the economy at new level level at which normal lenthng

will once again be able to keep pace with the growth of the economy based on standard savings and fixed-term deposits

This would actually require both the economy and prices to conract by quarter

Once we have reached that point and we are now rapidly heading in this direction we II be able to begi at th lowe

starting point Then once again we can start moving towards sustainable growth but on the bass of less exp osive

growth than we have exper enced in recent years

Recession or excess correction

The sevee recession we are curently exereicng clearly veiy diffetent league than tne Great Depression of me
1930s Back then you saw children eating out of rubbish bins on the streets

But during this crisis you really don see anything out of the ordinary Houses look well-mainta ned people are still very
well-dressed and the cars rook great People behaviour has more or less remained the same This actually tself

reveas that there was probably just little too much of everything

http ww rabobank tom/content/news/news archive/043- risishasahealingeffect jsp 04-06-2 09
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Making sense with co-operative philosophy

The world is now waking up to this fact that we have been over-consuming and over-lending and is returning to its

senses The co-operative philosophy will become more and more modern over the next ten years because both works

extremely well within market economy and at the same time focuses on serving the collective and individual interests of

all the member businesses and customers said Heemskerk

An extended version of Rabobank Chairman of the Executive Board Bert Heemskerks interview was publi.ched on May
2009 in the Dutch newspaper De Volkskrant

http//www.rabobank.comlcontentnews/news_archive/043 -Crisishasahealingeffect.j sp 04-06-2009



Final Terms

COOPERATJEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERA11EVE CENTRALE RAIFFEISEN4OERENLEENBANK BA
RABOBANK NEDERLAND AUSTRAUA BRANCH

Australian Busness Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2003A

TRANCHE NO

AUD 50000000 LOD per cent Fixed Rate Notes 208$ due 23 April 2014 the Notes to be

consolidated and form single series wIth the AUD 100000000 600 per cent Fixed Rate

Notes 200$ due 23 April 2014 Issued on 23 April 2009

Issue Price 101 65 per cent plus 12 days accrued interest from and including 23 April 2009 to

but excIudng May 2009

The date of these Final Terms is May 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 13 2008 which constitutes

base prospectus for the purposes of the Prospectus Directive Directive 2003fTIIEC the

Prospectus Directive This document constitutes the Final Terms of the Notes described herein

for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Cwcular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

or the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselasri 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential investor In the Notes must determine the suitability of that Investment In

light of Its own cIrcumstances potential Investor should not invest in Notes which are

complex financial instruments unless It has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raitfeiseri-Boerenieenbank B.A

Rabobank Nederland Australia Branch

Series Number 2003A

ii Tranche Number

to be consolidated and form single series with the

AIJD 100000000 6.00 per cent Fixed Rate Notes

2009 due 23 April 2014 issued on 23 April 2009

Specified Currency or Australian Dollars AUD
Currencies

Aggregate Nominal Amount

Series AUD 150000000

ii Tranche AUD 50000000

Issue Price 101.565 per cent of the Aggregate Nominal Amount

plus 12 days accrued interest from and including 23

April2009 to but exciudingS May 2009

Specilled Denominations AUO 1000

ii Calculation Amount AUD 1000

Issue Date May 2009

ii Interest Commencement 23 April 2009

Date

P.10715140



if different from the

Issue Date

Maturity Date 23 Apr11 2014

Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax

10 Interest Basis 6.00 per cent Fixed Rate

Further particulars specified below

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption/Payment Basis

13 PutICalI Options Not Applicable

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note ProvisJona Applicable

Rate of ihtØrest 6.OOper cent per annum payable annually in

arrear

ii Interest Payment Dates 23 April in each year

iii Fixed Coupon Amounts AUD 60 00 per Calculation Amount

iv Broken Amount Not Applicable

Day Count Frªctiónonditiàn ActuaVActual-1CMA unadjusted

1a
vi Determination Dates Condition Not Applicable

1a
vii Other terms relating to the method Not Applicable

of calculating interest for Fixed

Rate Notes

17 Floating Rate Provisions Not Applicable

18 Zero Coupon Note Pçovlslons Not Applicable

19 Index Linked interest Note Provisions Not pp1cable

20 Equity Linked Interest Note NotApplicable

Provisions

21 Dual Currency Note Provisions Not Applicable

A10715740



PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all AUD 1000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of Each

Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 7i

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c

A1071574D



iii Unmatured Coupons to

become void upon early

redemption Bearer Notes

only Condition 101

Yes

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

New Global Notes

29 Financial Centres Condition

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination

renominalisation and

reconventionirig provisions

Consolidation provisions

Other terms or special

conditions

Bearer Notes

No

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

London Sydney and TARGET

NotApplicable

Not Applicable

So long as Bearer Notes arereprsented by

temporary and/or permann1 tloba Note and the

temporary and/drpermanŁnt C1obal Note is held on

behalf of Eumcleai lØririuxerribourg or any

other clearing system ndtwithstanding-Condition

notices to Noteholders maybe given by delivery of the

relevant notice to that clearing systemfor

communication by it to entItled accountholders Any

No

Not Applicable

34

35

Not Applicable

A10715740



notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DiSTRIBUTION

36 If syndicated names The Toronto-Dominion Bank

and addresses of
Triton Court

Managers
14/18 Finsbury Square

London EC2A 1DB

United Kingdom

Coöperateve Centrate Raiffeisen-Boerenleenbank

BA Rabobank International

Thames Court

One Queenhithe

London EC.4V 3RL

United Kingdom

ii Stabilising Managers The Toronto-Dominion Bank

if any

iii Managers
1.625 per cent selling commission

Commission 025 per cent combined management and

underwriting commission

37 If non-syndicated name and Not Applicable

address of Dealer

3$ Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Add itional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 27317100

amount of Notes issued has

been translated into Euro at the

rate of 0.546342 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euro next Amsterdam

A10715740



LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised

A10115740



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from May 2009

The Notes are to be consolidated and form single series

with the AUD 100000000 6.00 per cent Fixed Rate Notes

2009 due 23 April 2014 issued on 23 April 2009 which are

listed and admitted to trading on the Luxembourg Stock

Exchange

tii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP PAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poor an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys anAaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

linancial commitments and is not significantly vulnerable to

foreseeable events

NotifIcation

The Netherlands Authority for the Financial Markets Auforiteit FinanciIe Markten has provided each of

the Commission bancaire tlnanciØre at des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece ComisiOn Nacional del Mercado do Vaores CNMV in Spain AutoætØ des marches financiers

AMP in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale perle Societâ

Ia orsa CONSOB in Italy Krodittilsynet in Norway Financial Market Authority FMA in Austria

Rahoitustarkastus in Finland Finansinspektionon in Sweden Financial Services Authority FSA in United

Kingdom Commission do surveillance du secteur financier in Luxembourg the indesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany the Komisja Papierow Wartosciowych Gield in

Poland the Comisia Nabonala Valorilor Mobiliare in Romania Finanstilsynet in Denmark and comissio

do Mercado do vaores Moblliªrios in Portugal with certificate of approval attesting that the Offering

Circular has been drawn up in accordance with the Prospectus Directive

A10715740



Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offenng Circular so far as the issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds AUD 49903630.14 including 12 days accrued interest

iii Estimated total expenses AUD 977500 comprising combined management selling

and underwriting commission of AUD 937500 and Managers

expenses of MiD 40000

Yield Fixed Rate Notes Only

indication of yield 5.629 per cent per annum

The yield is calculated at the Issue Date on th basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of lndexlformula explanation of effect on value of

investment and associated risks and other Information concerning the

underlyIng Index-Linked Notes only

NotApplicable

Performance of rate of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanationof effect on value of Investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operatlonallnformation

Intended to be held in manherwhich No
would allow Eurosystern eligibility

ii ISIN Code XS0423787711

iii Common Code 04237877.1

iv German WKN-code AdT8UA

Valoren Code CH10107715

vi Pnvate Placement number Not Applicable

A10715740



vii Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

viii Delivery Delivery against payment

ix Names and addresses of additional Not Applicable

Payingf Delivery Agents if any

Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

London Branch

12 General

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum andfor maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

A10715740



EXECUTION VERSION

Final Terms

COOPERATIEVE CENIRALE RAlFFESENBOERENLEENBANK 8A
RABOBANK NEDERLAND

oQOperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFE SE BOERENLEENBANK BA
RABO8ANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 855

cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAlFFEJSENBOERENLEENBANK BA
RABOBANK EDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

Euro IQ000000000

Global Medlum1erm Note Programme

Due from seven days to perpetuity

SERiES NO 2007A

TRANCHE NO

EUR 2000000000 4375 per cent Fixed Rate Notes 2009 due May 2016

issue Price 99693 per cent

Barclays Capital BNP Paribas Morgan$tanfey Rabobank

nterntional

The date these Final Terms is May 2009



PART CONTRACTUAL TERMS

Terms used herein shalt be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 13 2008 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003171/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederlarid at Croeselaari 18 3521 CB Utrecht the Netherfands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential Investor in the Notes must determine the suitability of that investment in

light of Its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

Investors overall Investment portfolio

Issuer Coperatieve Centrale Raiffeisen

Boerenleenbank BA Rabobank Nederland

Series Number 2007A

ii Tranche Number

Specified Currency or Currencies Euro UEUR

Aggregate Nominal Amount

Series EUR 2000000000

Ii Tranche EUR 2000000000

Issue Price 99.693 per cent of the Aggregate Nominal

Amount

Specified Denominations EUR 1000

ii Calculation Amount EUR 1000

issue Date May 2009

ii Interest CommencementDate Not Applicable

if different from the Issue Date

Maturity Date May 2016

Domestic Note if Domestic Note there No

will be no gross-up for withholding tax

10 Interest Basis 4.375 per cent Fixed Rate
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11 Redeniption/Payment Basis Redemption at par

NotApplicable

Not Applicable

Senior

Not Applicable

Li Interest Payment Dates May in each year commencing on May 2010

and ending on the Maturity Date

iii Fixed Coupon Amount EIJR 43 75 per Calculation Amount

iv Broken Amount Not Applicable

Day Count Fraction Condition Actual/Actual ICMA unadjusted

1a
vi Determination Dates Interest Payment Dates

Condition .1a

vii Other terms relating to the.. Not Applicable

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Provisions NotApplkbl

18 Zero Coupon Note Provisions NotApplicablØ

19 Index Linked Interest Note Not Applicable

Provisions ..-

20 Equity Linked Interest Note Not Applicable

PrvisIqns..

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option i. Not Applicable

23 Put Option

24 Final Redemption Amouflt all Ntes

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of Each Note

25 Final Redemption Amount Equity

Linked Redemption Notes

12 Change of Interest or Redemption/

Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of

Notes obtained

15 Method of distribution Syndicated

PROVISIONS RELATiNG TO iNTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 4.375 per cent per annum payable annually in

arrear

Not Applicable

EUR 1.000 per Cakxtlation Amount

Npt Applicable
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26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating

the same if required or if

different from that set Out in the

Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or

for taxation reasons Condition

7c or in the case of Equity

Linked Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the case

of Index Linked Redemption

Notes following an Index

Modification Index Cancellation

or Index Disruption Event

Condition 7h or in the

case of Equity Linked

Redemption Notes or Index

Linked Redemption Notes

following an Additional

Disruption Event if applicable

Condition 7i

ii Redemption for taxation Yes

reasons permitted on days other

than Interest Payment Dates

Condition 7c
iii Unmatured Coupons to become Yes

void upon early redemption

Bearer Notes only Condition

10f

GENERAL PROVSIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

New Global Notes Yes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable

for Definitive Notes in the limited circumstances

specified in the permanent GIobaJ Note

A1D710012



29 Financial Centres Condition 10h or TARGET

other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes and

dates on which such Talons mature

31 Details relating to Party Paid Notes Not Applicable

amount of each payment comprising the

Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

including any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 RedenorTlination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Ndtes are rØresented by

permanent Global Note and the permanent

Global Note is held on behalf of uroclear

Clearstream Luxembourg or any other cleanng

system notwithstanding Condition 17 notices to

Noteholders ria be given by delivery of the

relevant notice to that bleating system for

communication by it to entitled accountholders

Any notice thus delivered tQ that clearing system

shall be deemed to have .beengiven to the

Notehoktersonthe day .on which that notice is

delivered to the çleatingsystem
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DiSTRIBUTION

36 If syndicated names and Barclays Bank PLC

addresses of Managers The North Colonnade

Canary Wharf

London E14 4BB

United Kingdom

BNP Paribas

10 1-larewood Avenue

London NWI 6AA

United kingdom

Cooperatieve Centrale Raiffelsen

Boerenleenbank B.A Rabobank

international

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

Morgan Stanley Co international plc

25 Cabot Square

Canary Wharf

London E14 4QA

United Kingdom

ii Stabilising Managers if any Not Applicable

iii Managers Commission Combined management and underwriting

commission of 0.325 per cent of the Aggregate

Nominal Amount of the Notes

37 tf non-syndicated name and address of Not Applicable

Dealer

38 Applicable TEFRA exemption ID Rules

39 Additional selling restrictions Not Applicable

40 Subscription period NotApplicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amount of NotApplicable

Notes issued has been translated into

Euro at the rate of producing sum

of for Notes not denominated in Euro

43 In the case of Notes listed on Euronext Applicable

Amsterdam
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Numbering and letters Not Applicable

ii Amsterdam Listing Agent Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabo Securities

iii Amsterdam Paying Agent Coöperatieve Centrale Raiffeisen

Boerenleenbank BA Rabo Securities

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised
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PART OTHER NFORMATlON

Listing

Listing Euroriext Amsterdam by NYSE Euronext

ii Admission to Trading Application has been made for the Notes to be

admitted to trading on Euronext Amsterdam by

NYSE Euronext with effect from May 2009

iii Estimate of total expenses EUR 6000

related to admission to trading

Ratings

Rating The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by SP an AAA rating means that

the Notes has the highest rating assigned by

SP and that the Issuers capacity to meet its

financial commitment on the obligation is

extremely strong As defined by Moodys an Aaa

rating means that the Notes are judged to be of

the highest quality with minimal credit risk As

defined by Fitch an AA rating means that the

Notes are judged to be of very high credit

quality and denote expectations of low credit

risk It indicates very strong capacity for payment

of financial commitments and is not significantly

vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autorif alt Financiele Markten has provided

each of the Commission bancaire financiØre at des assurances CBFA in Belgium Epitroph

Kefa/aiagoras in Greece CornisiOn Nacional del Mercado de Valores CNMV in Spain AutoritØ des

marches finaciers AMF in France Irish Financial Regulatory Authority in Ireland Commissione

Nazionale perle Societe Ia Borsa CONSOB in Italy Kredittilsynef in Norway Financial Market

Authority FMA in Austria Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial

Services Authority FSA in United Kingdom Cpmmission de swveillance du socteur financier in

Luxembourg the Bundesanstalf für Finanzdiensfleisfungsaufsicht BaFtn in Germany the Komisja

PapierOw Wartosciowych Gield in Poland Finenstlsynet in Denmark the Comisa Nationals

Vafonlor Mobiliare in Romania and çomissao do Mercado de valores MoblÆros in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made In any Relevant

Member State which requires the Issuer to undertake any action in addition to the filing of the

Final Terms with the Netherlands Authority for the Financial Markets unless and until the
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Issuer advises such action has been taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds EUR 1987360000

iii Estimated total expenses EUR 6500000 comprising combined

management underwriting and selling

commission

Yield Fixed Rate Notes Only

Indication of yield 4.427 per cent per annum

The yield is calculated at the Issue Date on the

basis of the Issue Price It is NOT an indication

of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of indexlformula explanation of effect on value of investment and

associated risks and other information concerning the underlying Index-Linked Notes

only

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment

Dual Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and

associated risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

-Intened tobe held in manner Yes

which would allow Eurosystem
Note that the designation eyes simply means

igi
ii

that the Notes are intended upon issue to be

deposited with one of the ICSD as common

safekee per and does not necessarily mean

that the Notes will be recognised as eligible

collateral for Eiirosstem monetary policy and

iritra-day credit operations by the Eurosystem

either upon issue at at any or all times during

theiiIiØ Si hredgiition will depend upon

satisfaction of the European eligibility criteria

ii ISIN Code XS0426090485
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iii Common Code 042609048

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream

Luxembourg and the relevant

numbers

vii Delivery Delivery against payment

viii Names and addresses of Not Applicable

additional Payingl Delivery

Agents if any

ix Names and addresses of Not Applicable

Calculation Agents if different

from Coperatieve Centrale

Raiffeisen-Boerenleenbank BA
Rabobank International

12 General

Time period during which the offer From and including May 2009 to 30 days

is open from May 2009 provided that the offer

period in Austria will not commence until the

filing required by the competent authority of

Austria has been duly made

ii Description of the application Not Applicable

process

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess Not Applicable

amount paid by applicants

Minimum and/or maximum investors will be notified of their allocations of

amount of application Notes and the settlement arrangements in

respect thereof The Notes will be issued on

the Issue Date against payment to the Issuer

of the net subscription moneys

vi Method and time Jim it for paying Not Applicable

up the securities and for delivery

of the securities

vii Manner and date in which results Not Applicable

of the offer are to be made public

viii Procedure for exercise of any right Not Applicable

of pre-emption the negotiability of

subscription rights and the

treatment of subscription rights

not exercised
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Final Terms

COOPERATJEVE CENTRALE RAIFFEISEN-BOERENLEENBANK ILk

RA8OBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAlFFEl$EN.BOERENLEENBANK BAA

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERAT1EVE CENTRALE RAI ElSENBDERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coôperate formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 11 000O000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 1980A

TRANCHE NO

CAD 25000O00 2.50 per cent Fixed Rate Notes 2009 due March 2012 the Notess

to be consolidated and form single series with th CAD 100O00000 2.50 per cent Fixed

Rate Notes 2009 due March 2012 Issued on Mamt 2009 and the CAD 750O0000 2.50 per

cent Fixed Rate Notes 2009 due March 2012 Is.ued on AprIl 2009

Issue Price 101 8875 per cent pIus 66 days accrued interest from and including March 2009 to

but excluding May 2009

ID Securities

The date of these Final Terms is May 200$



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 13 2008 which constitutes

base prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the

Prospectus Directive This document Constitutes the Final Terms of the Notes described herein

for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offenng Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www bourse lu

Each potential investor In the Notes must determine the suitability of that investment In

light of its own circumstances potential investor should not invest In Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

Investors overall investment portfolio

lssuer Cooperatieve Centrale Raiffeisen-Boerenleenbank BA
Rabobank Nedertand

Series Number 1980A

Specthed Currency or Canadian Dollars CAD
Currencies

Aggregate Nominal Amount

Series CAD 200000000

ii Tranche CAD 25000000

Issue Price 101.8875 per cent of the Aggregate Nominal Amount

plus 66 days accrued interest from and including

March 2009 to but excluding May 2009

SpecifIed Denominations CAD 1000

ii Calculation Amount

Issue Date

ii Tranche Number

If fungible with an

existing Series details of

that Series induding the

date on which the Notes

become fungible

to be consolidated and fonn single series with the

CAD 1000000002.50 per cent Fixed Rate Notes

2009 due March 2012 issued on March 2009 and

the CAD 75000000 2.50 per cent Fixed Rate Notes

2009 due March 2012 issued on 3Apr11 2009

CAD 1000

May 2009
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interest Commencement March 2009

Date

if different from the Issue

Date

Maturity Date March 2012

Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax

10 Interest Basis 2.50 per cent Fixed Rate

Further particulars specified below

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-Syndicated

PROVISIONS RELATING TO INTEREST IFANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 2.50 per cent per annum payable annually in

arrear

ii Interest Payment Pates .2 March in each year commencing on

Mrch 2010 and ending on the Maturity Date

Iii Fixed Coupon Amount CAD 2500 per Calculation Amount

iv Broken Amount Not Applicable

Day Count Fraction Condition Actual/Actual IGMA unadjusted

1a
vi Determination Dates Condition Not Applicable

1a
vii Other terms relating to the methócf Not Applicable

of calculating interest for Fixed

RateNotes

17 Floating Rate Provisions tNotApplicabie

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Provisions Not Applicable

20 Equity Linked Interest Note Not Applicable
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Provisions

21 Dual Currency Note Provisions Not Applicable

PROViSIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all CAD 1.000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Unked Redemption Notes of Each

Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation

Amount andlor the method of

calculating the same if

required or if different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or lndextInked

RedemptlonNotes following

an Additional Disruption Event

if applicable Condition 7i

ii Redemption for taxation Yes

reasons permitted on days
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other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to

become void upon early

redemption Bearer Notes

only Condition 10i

Yes

GENERAL PROVISIONS APPUCABLE TO THE NOTES

28 Formof Notes

New Global Notes

29 Financial Centres Condition

10h or other special

provisions relating to payment

dates

Bearer Notes

No

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

London Toronto and TARGET

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

35 Other terms or special

conditions

34 Consolidation provisions Not Applicable

So long as Bearer Notes rerepi-esented by

temporary and/or permanent.GIOJl Note and the

temporary andLorpermanent Global Note is held on

behalf of Euroclear ClearstreamLthcembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders rna be iven by delivery of the
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relevant notice to that cleating system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Not Applicable

and addresses of

Managers

ii Stabilising Managers Not Applicable

if any

iii Managers
1.1875 percent selling commission

Commission 0.1875 per cent combined management and

underwriting commission

37 If non-syndicated name and The Toronto-Dominion Bank

address of Dealer Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions
For the purpose of this issue of Notes only and not for

any other Tranche or Series under the Programme the

following paragraph will be inserted in the Offering

Circular under Plan of Distribution

The Notes will not be qualified for sale under the

securities laws of any province or territory of Canada
The Dealer will be required to represent and agree that

it has not offered sold or distributed and will not offer

sell or distribute any Notes directly or indirectly in

Canada or to or for the benefit of any resident of

Canada other than in compliance with applicable

securities laws The Dealer will also be required to

represent and agree that it has not and will not

distribute or deliver the Offering Circular or any other

offering material in connection with any offering of

Notes in Canada other than in compliance with

applicable securities laws

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 15909100
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amount of Notes issued has

been translated into Euro at the

rate of 0.636364 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorise
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PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from May 2009

The Notes are to be consolidated and form single series

with the CAD 100000000 250 per cent Fixed Rate Notes

2009 due March 2012 issued on March 2009 and the

CAD 75000000 2.50 per cent Fixed Rate Notes 2009 due

March 2012 issued on April 2009 which are listed and

admitted to trading on the Luxembourg Stock Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

RatIngs

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significanfly vulnerable to

foreseeable events

NotifIcation
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The Netherlands Authority for the Financial Markets Autoriteit Financiile Markten has provided each of

the Commission bancaire flnanciØre at des assurances CBFA in Belgium Epitroph Kefaaiagoras in

Greece ComisiOn Nacional del Mercado cia Valores CNMI9 in Spain AutoritØ des marches financiers

AMF in France lnsh Financial Regulatory Authority in Ireland Commissione Nazionale per ía Società

ía Borsa CONSOB in Italy Kredittilsynet in Norway Financial Market Authority FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority ESA in United

Kingdom Commission cle surveillance du sac feur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany the Komisja Papierow Wartosciowych Gie/d in Poland

the Comisia Nationala Va/on/or Mobiliare in Romania Finanstilsynet in Denmark and çornissao do

Mercado de va/ores MobiliMos in Portugal with certificate of approval attesting that the Offering Circular

has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons invohed In the Issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the ofter estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds CAD 25228638.70

iii Estimated total expenses CAD 356250 comprising combined management selling

and underwriting commission of CAD 343750 and CAD
12500 expenses

YIeld Fixed Rate Notes Only

Indication of yield 806 pe cent per annum

The yieldis calculated at the Issue Date on the basis of the

Issue Puce ft is NOT an indication of reyield

HIstoric Interest rates Floating Rate Notes ony

Not Applicable

Performance of indexlformula explanation of effect on value of

Investment and associated riSks and other Information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of Investment and associated

risks and Information concerning the underlying Equity-Linked Notes only

Not Applicable
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11 OperatIonal information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN Code XS0414401 801

iii Common Code 041440180

iv German WKN-code A0T644

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicabe

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum andlor maximum arnotin of Not Appicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANI NEDERLAND

coperatie formed under the laws of the Netherlands with its 8tatUtOTy seat in Amsterdam

COöPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Austraiafl Business Number 10 003 917 855

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatle formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 1100O000Q0O0

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 1974A

TRANCHE NO

AUD 50000000 450 per cent FIxed Rate Notes 2009 due 17 Fibruary 2012 the Notes

to be consolidated and form single series with the AUD 100OO0O00 450 per cent Fixed

Rate Notes 2009 due 17 February 2012 lasuad on 17 February 2O09 the AUD 5000000O 450

per cent Fixed Rate Notes 2009 duel February 2012 Issued on 19 February 2009 the ALJD

7500000O 4.50 per cent Fixed Rate Notes 2009 due 17 February 2012 Issued on March

2009 the AUD 50000000 4$O per cent FIxed Rati Notes 2009 due abmary 2012 Issued

on 27 March 2009 the MiD 50000000 4.50 per cent Fixed Rate Notes 009 due 17 February

2012 Issued on 8Apr11 2009 and the MID 50000000 4.50 per cent lixed Rate Notes 2009

due February 2012 Issued on April 2009

Issue Price 9O25 per cent pius 86 days accrued interest from and Including IT February 2009

to but excluding 14 May 2009

TO Securities Rbobk ntematIonaI

The date of these Final Terms is 12 May 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions the

CondltIons contained in the Agency Agreement dated May 13 2008 and set forth in the

Offering Circular dated May 13 2008 This document constitutes the Final Terms of the Notes

described herein for the purposes of Article 5.4 of the Prospectus Directive Directive 2003i71EC

the Prosp.ctus DirectIv and must be read in conjunction with the Offering Circular dated May

2009 which constitutes base prospectus for the purposes of the Prospectus Directive save in

respect of the Conditions which are extracted from the Offering Circular dated May 13 2008 Full

information on the Issuer and the offer of the Notes Is only available on the basis of the

combination of these Final Terms and the Offering Circulars dated May 13 2008 and May 2009

The Notes will be issued on the terms of these Final Terms read together with the Offering

Circulars Each Issuer accepts responsibility for the information contained in these Final Terms

which when read together with the Offenng Circulars dated May 13 2008 and May 2009

contains all information that is material in the context of the issue of the Notes The Offering

Circulars are available for viewing at and copies may be obtained from Rabobank Nederland at

Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office in England of the

Arranger and of the Paying Agent in Luxembourg Amsterdam and Pans and www.bourse.lu

Each potential Investor In the Notes must determine the suitability of that investment In

light of Its own circumstances potential investor should not Invest in Notes which are

complex financial Instruments unless It has the expertise either alone or with financial

adviser to evaluate how the Notes will p.rfonn under changing conditions th resulting

effects on th value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland Australia Brand

Series Number 1974A

ii Tranche Number

to be consolidated and form single series with the

AUO 100000000 4.50 per cent Fixed Rate Notes

2009 due 17 February 2012 issued on 17 February

2009 the AUD 50000000 4.50 per cent Fixed Rate

Notes 2009 due 17 February 2012 issued on 19

February 2009 the AUD 75000000 4.50
per cent

Fixed Rate Notes 2009 due 17 February 2012 issued

on March 2009 the AUD 50000000 4.50 per cent

Fixed Rate Notes 2009 due 17 February 2012 issued

on 27 March 2009 the AUD 50000000 4.50 per cent

Fixed Rate Notes 2009 due 17 February 2012 issued

on April 2009 and the AUD 50000000 4.50 per cent

Fixed Rate Notes 2009 due 17 February 2012 Issued

on 28Apr11 2009

Specified Currency or Australian Dollars AUD
Currencies

Al 07560361 .0/12 May 2009

If fungible with an

existing Series

details of that Series

including the date on

which the Notes

become fungible



Aggregate Nominal Amount

Series AUD 425000000

Tranche AUD 50000000

Issue Price 99025 per cent of the Aggregate Nominal Amount plus

86 days accrued interst from and including 17

February 2009 to but excluding 14 May 2009

Specified AUD 1000

Denominations

ii Calculation Amount AUD 1000

Issue Date 14 May 2009

ii Interest 17 February 2009

Commencement Date

if different from the

Issue Date

Maturity Date 17 February 2012

DomesticNote it Domestic No

Note there will be nogross-

up forwithholding tax

10 Interest Basis 50 per cent Fixed Rate

Further particulars specified below

Redemption/Payment Basis edemption at
pai

12 Change of Interest or Not Applicable

Redemptionl Payment Basis

13 Put/Call Options NotApplicable

14 Status of the Notes Senior

Date approval for Not Applicable

issuaneofNoteg

obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY P$YABLE

16 Flxed.Rate Note Provlslone Applicable

Rate oflnteresf 450 per cent per annum payable annually in

ii Interest Payment Date 17Fbnry in each year commencing on 17

Febwa2010andendingontheMaturity

.Date

iii Fixed Coupon Amount AUD 45.00 per Calculation Mount

iv Broken Amount Not Applicable

Al 0756036/1.0112 May2009



Day Count Fraction Condition Actual/Actual ICMA unadjusted

1a
vi Determination Dates Not Applicable

Condition 1a
vii Other terms relating to the Not Applicable

method of calculating interest

for Fixed Rate Notes

17 FloatIng Rat Note Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all AUD 1000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

each Note

25 Final Redemption Amount Equfty Not Applicable

Linked Redemption Notes of

each Note

26 Final Redemption Amunt Index Not Applicaole

LInked Redemption Notes of

each Note

27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Calculation Amount and/or

the method of calculating

the same if required or If

different from that set out in

the Conditions on

redemption on the

occurrence of an event of

default Condition 13 or

for Illegality Condition 7j
or for taxation reasons

Condition 7c or in the

A1075603611.0112 May2009



case of Equity Linked

Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the

case of Index Linked

Redemption Notes

following an index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes

following an Additional

Disruption Event if

applicable Condition 7i

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 1c
iii Unmatured Coupons to Yes

become void upon early

redemption Bearer Notes

only Condition 101

GENERAL PROVISIONS APPLICABLE TO ThE NOTES

Temporary Global Note exchangeable for Permanent

lobel Note which is xchangeable fo Definitive Notes

in the limited cwcumstances specified in the permanent

Global Note

29 Financial Centres

Condition 10h or other

special provisions relating to

payment dates

30 Talons for future Coupons or

Receipts to be attached to

Definitive Notes and dates

on which such Talons

mature

Al 075603611.6112 May 2009

28 Form of Notes Bearer Notes

New Global Notes No

London Sydney and TARGE

No

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the



Issue Price and date on

which each payment is to be

made and consequences if

any of failure to pay

including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which

each payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventloning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary andlor permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstrearn Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Notehoiders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names The Toronto-Dominion Bank

and addresses of Triton Court

Managers 14/18 Finsbury Square

London EC2A 1DB

United Kingdom

Coöperatlev Ceritrale Ralft.isen-Boerenlaenbank

BA Rabobank International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

ii Stabilising
Not Applicable

Managers if any

iii Dealers Commission 1.1875 per cent selling commission

0.1875 per cent combined management and

underwriting commission

37 If non-syndicated name and Not Applicable

A1075603811.0112 MIy 2009



address of Dealer

35 Applicable TEFRA Rules

exemption

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may Not Applicable

only be taken following

approval by an Extraordinary

Resolution in accordance

with Condition 14a

42 The aggregate principal Euro 27970300

amount of Notes issued has

been translated into Euro at

the rate of 0.559406

producing sum of for

Notes not denominated in

Euro

43 In the case of Notes listed on Not Applicable

EuronextArristerdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprse the final teims require to list and have admitted to trading the issue

of Notes described herein pursuani to the Euro iiOooooooooo Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The issuer accepts responsibility for the information ntained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised

10758036/1.0/12 May2009
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PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 14 May 2009

The Notes are to be consolidated and form single series

with the AUD 100000000 4.50 per cent Notes 2009 due 17

February 2012 issued on 17 February 2009 the AUD

50000000 4.50 per cent Fixed Rate Notes 2009 due 17

February 2012 issued on 19 February 2009 the AUD

75000000 4.50 per cent Notes 2009 due 17 February 2012

issued on March 2009 the AUD 50000000 4.50 per cent

Fixed Rate Notes 2009 due 17 February 2012 issued on 27

March 2009 the AUD 50000000 4.50 per cent Fixed Rate

Notes 2009 due 17 February 2012 issued on April 2009 and

the AUD 50000000 4.50 per cent Fixed Rate Notes 2009

due 17 February 2012 issued on 28 April 2009 which are

listed and admitted to trading on the Luxembourg Stock

Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

RatIngs

Rating
The Notes to be issued have been rated

SP AAA

Moodys Ass

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assign by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation Is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Al 0756038/1.0112 May 2009



NotIfication

The Netherlands Authority for the Financial Markets Autoriteit FinancJle Markten has provided each of

the Commission bancaire financlØre of des assurances CBFA in Belgium Epitroph Kefeaiagares in

Greece Comision Nacional del Mecado do Valoies CNMV in Spain AutoritØ des marches financiers

AMF in France Irish Financial Regulatory Authority In Ireland Commissions Nazionale perle Societa

ía Borsa CONSOB in Italy Kredittilsynet in Norway Financial Market Authority FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen In Sweden Financial Services Authonty FSA in United

Kingdom Commission do surveillance du secteur financier in Luxembourg the Bundesanstalt für

Finanzdienslleistungseufsicht BaFin in Germany the Komisfa Papierôw WwtosciowycJi Gield in

Poland the Comisia Nationale Valonlor Mobiliare in Romania Finanstilsynet in Denmark and çomissao

do Mercado do valores Mobilidrios in Portugal with certificate of approval attesting that the Offering

Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no otter of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons Involved In the issue

Save as disclosed In the Offering Circular so far as the issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceedsand total expenses

Reasons for the offer Banking business

ii Estimated net proceeds AUD 4933013699 including 86 days accrued interest

iii Estimated total expenses AUD 712500 comprising AUD 687500Dealers Commission

and AIJD 25000 Dealers expenses

Yield FLed Rate Notes Only

indication of yield 4.878 percent per annum

The yiejd is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

HIstoric Interest rates Floating Rate Notes only

Not Applicable

Performance of lndexlformula explanation of effect on value of

investment and associated risks and other information concerning the

underlyIng Index-Linked Notes only

Not Applicable

Performance of ratetsi Of exchange andexplanatlon of effect on value of Investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of ffct on value of investment and associated

risk and Information concerning the underlying Equity-Linked Notes only

Not Applicable

A1075603811.0112 May 2009



11 OperatIonal Information

Intended to be held in manner which No
would allow Eurosystem eligibility

ii ISIN Code XS0412228917

iii Common Code 041222891

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi My cleanng systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Payingl Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 Gsneral Not Applicable

A1075003811.0112 May 2009



Final Terms

COPERAT1EVE CENTRALE RAIFEISENBOERENLEENBANK BA
RABOBANK NEDERLAND

coperatie formed under the laws of the Netherlands with its statutory seat in Ameterdem

COOPERATIEVE CENTRALE RAWFEISEN-BOERENLEENBANK BA
RAOBANK NEERLAND AUSTRAUA BRANCH

Australian Business Number 70003917 855

coperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COÔPERA11EVE CENTRALE RAIFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cndperatle formed under the laws of the Netherlands with its statutory seat in Amstsrdam

Euro 11 00000O0Q00

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERtES NO 2011A

TRANCHE NO

TRY 500Q000O ItOO per cent FIxed Rate Notes 2009 due 22 May 2012

Issue Puce 99875 per cent

Rabobank InternatIonal RBC CapItal Markets

KBC InternatIonal Group ID Securities

The date of these Final Terms is 15 May 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circuiar Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobarsk Nederland at Croeselaan 18 3521 CS Utrecht the Netheslands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential Investor In the Notes must determine the suitability of that investment In

light of ita own circumstances potentIal lnvsstor should not Invest In Notes which are

complex financial Instruments unless It has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing cond1t1ons the resulting

effects on the value of the notes and the Impact this Investment will have on the potential

Investors overall Investment portfolio

Issuer CoOperatieve Cents-ale Raiffeisen.Boerenleenbank BA
Rabobank Nedertand

Series Number 2011A

ii Tranche Number

Specified Currency or New Turkish Us-a TRr
Currencies

Aggregate Nominal Amount

Series TRY 50000000

ii Tranche TRY 50000000

Issue Price 99.875 per cent of the Aggregate Nominai Amount

Specified

Denominations TRY 1000

Ii Calculation Amount TRY 1000

issue Date 22 May 2009

ii Interest Not Applicable

Commencement

Date

it different from the

Issue Date

M07789O4I .0115 May 2009



Maturity Date 22 May 2012

Domestic Note If Domestic No

Note there will be no gross-

up for withholding tax

10 Interest Basis ii per cent Fixed Rate

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption/ Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date approval for

issuance of Notes

obtained Not Applicable

15 Method otdistilbutiom Syndicated

PROVISIONS RELATING TO INTEREST iFANY PAYABLE

16 FIxed Rate NoteProvislons Applicable

Rate of Interest 11 per cent per annum payable arinuaUy in

arrear

ii Interest Payment Dates 22 May rn each year

iii Fixed Coupon Amount TRY fiG per Calculation Amount

iv Broken Amount Not Appcable

Day Count Fraction Condition Actual/Actual ICMAunadjusted

1a
vi Determination Dates Not Applicable

Condition 1e
vii Other terms relating to the Npt Applicable

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions NótApplicable

18 Zero Coupon Note Provisions NotApplicabIe

19 Index Linked interest Note Not Applicable

Provisions

20 EquIty Linked Interest Note Not Applicable

ProvisIons
.--

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTiON

22 Call Option Not Applicable

M07789041.0/15 May 2009



23 Put Option Not Applicable

24 Final Redemption Amount all TRY 000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of

each Note

26 Final Redemption Amount index Not Applicable

Linked Redemption Notes of

each Note

27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Calculation Amount and/or

the method of calculating

the same if required or if

different from that set out in

the Conditions on

redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j
or for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the

case of Index Linked

Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes

following an Additional

Disruption Event if

applicable Condition 7I

iij Redemption for taxation Yes

reasons permitted on days

A1071690411.0115May2009



other than interest Payment

Dates Condition 7c
iii Unmatured Coupons to

become void upon early

redemption Bearer Notes

only Condition

Yes

GENERAL PROVISIONS APPUCABLE TO THE NOTES

28 Form of Notes

New Global Notes

29 Financial Centres

Condition 10h or other

special provisions relating to

payment dates

30 Talons for future Coupons or

Receipts to be attached to

Definitive Notes and dates

on which such Talons

mature

31 Details relating to Partly Paid

Notes amount of each

payment comprising the

Issue Price and date on

which each payment is to be

made and consequences if

any of failure to pay

including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Detas relating to instalment

Notes Amount of each

instalment date on which

each payment is to be made

33 Redenomination

renominalisation and

reoonventioning provisions

Consolidation provisions

Other terms or special

conditions

Al 077890411 .W15 May 2009

Bearer Notes

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

No

Not Applicable

Not Applicable

0000

So long as Bearer No àºrefre8ented by

temporary and/or pernaneçit Note and the

temporary and/or permanentlobal Note is held on

behalf of Euroclear Clearstream Luxembourg or any

Istanbul and London

No

Not Applicable

Not Applicable

34

35



other cleating system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Coperatleve Centrale Ralffelsen-Boerenleenbank

and addresses of BA Rabobank International

Managers Thames Court

One Queentithe

London EC4V 3RL

United Kingdom

Royal Bank of Canada Europe Umited

71 Queen Victoria Street

London

EC4V 4DE

United Kingdom

KBC Bank N.y

Havenlaan 12

B-i 080

Brussels

Belgium

The Toronto-DominIon Bank

Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

ii Stabllising
Not Applicable

Managers If any

iii Dealers Commission 11875 per cent selling commission

0.1875 per cent management and underwriting

commission

37 If non-syndicated name and

address of Dealer
Not Applicable

38 Applicable TEFRA Rules

exemption

39 Additional selling restrictions Turksv

Each Manager has acknowledged that the Notes have

not been and will not be registered wdh the Turkish

Capital Markets Board CMB under the provisions of

Law no 2499 of the Republic of Turkey relating to

Al 077890411.0/15 May 200



40 Subscription period

GENERAL

41 Additional steps that may

only be taken following

approval by an Extraordinary

Resolution in accordance

with Condition 14a

42 The aggregate principal

amount of Notes issued has

been translated into Euro at

the rate of 0.472341

producing sum of for

Notes not denominated In

Euro

43 In the case of Notes listed on

Euronext Amsterdam

capital markets the Capital Markets Law The

Managers have represented and agreed that no

disclosure document nor any other offering material

related to the offering will be utilised in connection with

any general offering to the public within the Republic of

Turkey for the purpose of the sale of the Notes or

beneficial interests therein without the prior approval

of the CMB

In addition the Managers have represented and

agreed that they have not sold or caused to be sold

and will not sell or cause to be sold outside Turkey the

Notes or beneficial interests therein to residents of

Turkey unless such sale is authorised pursuant to

Article 5dii of Decree 32 as amended from time to

time and the CMB regulations

Not Applicable

Not Applicable

Euro 23817050

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts ponsibility for the Information contained in these Final Terms

the lssue

A107789D411.0115 May 2009



PART OTHER INFORMATION

ListIng

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 22 May 2009

iii Estimate of total expenses EUR 1345

related to admission to

trading

RatIngs

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd

As defined by Standard Poors an AAA rating means that

the NOtes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremelystrong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote epectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

NotificatIon

The Netherlands Authority for the Financial Markets Autoritelt Financiºle Merkten has provided each of

the Commission bancaire financlOre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece ComisiOn Nacional del Menado do Valores CNMV in Spain AutorftØ des marches financiers

AMF in France lnsh Financial Regulatory Authonty in Ireland Commisssone Nazionale per Fe Societâ

ía Bosa CONSOB in Italy Kredlttilsynet in Norway Financial Market Authority FMA In Austria

Raholtusterkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission do surveillance dri secteur financier in Luxembourg the Bundesanstat ftir

Flnanzdienstleistungsaufsicht BaFin in Germany the Comisia Nationala Vaoriior Mobiliare in

Romania Finanstilsynet in Denmark and çomisso do Mercado do vacres MoblllÆrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing
of the Final Terms with the

Netherlands Authority for the Financial Markets uniess and until the Issuer advises such action has been

taken

Al 077890411.0115 May2009



Interests of natural and ega$ persons Involved in the Issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds TRY 49150000

iii Estimated total expenses TRY 687500

being the combined management and underwriling

commission and selling concession

YIeld Fixed Rate Notes Only

Indication of yield 11.626 per cent per annum

The yield is calculated at the Issue Date on the basis of the

issue Price it is NOT an indication of Mure yield

HIstoric Interest rates Floating Rate Notes only

Not Applicable

Performance of lndexlformula explanation of effect on value of

Investment and associated risks and other Information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of raters of exchapge and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of Investment and associated

risks and Information concerning the undarlying Equity-Unked Notes only

Not Applicable

11 OperatIonal Information

iv Intended to be held in rranner which

would allow Eurosystem eligibility No

ISIN Code XSO429357782

vi Common Code 042935778

vii German WKN-code Not Applicable

viii Private Placement ntimbr NotApplicable

ix Arty clearing systems other than Not Applicable

Euroctear and ClearstrearnLuxembOurg

and the relevant numberS

Defivety Detivekisyment

xi Names and addresses of additional Not Applicable

Al 0778904/1.0/15 May 2009



Paying/ Delivery Agents if any

xii Names and addresses of Calculation

Agents if different from Deutsche Bank

AG London Branch

12 General

Tlme period during which the offer is

open

ii Description of the application process

iii Description of possibility to reduce

subscriptions

iv Manner for refunding excess amount

paid by applicants

Minimum and/or maximum amount of

application

vi Method and time limit for paying up the

securities and for delivery of the

securities

vii Manner and date in which results of the

offer are to be made public

viii Procedure for exercise of any right of

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

Not Applicable

Applicable

From and including 15 May 2009 to 30 days

from 22 May 2009 provided that the offer period

in the relevant offer jurisdictions will not

commence until these final terms have been

flied with the relevant regulators and the

completion of all other passporting requirements

in the relevant offer jurisidictioris

Not Applicable

Not Applicable

Not Applicable

There are no pre-identified allotment criteria

The Managers will adopt allotment and/or

application crtefla in accordance with customary

market practices and applicable laws and

regulations and/or as otherwise agreed between

them
Not Applicable

Not Applicable

Not Applicable
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Final Terms

CQOPERATIEVE CENTRALE RAlFFELSENBOERENLEENBANK 8A
RABOBANI NEOERLAND

coperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFESENaoERENLEENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEEN8ANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH
Singapore Company Registration Number F03634W

caperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

Euro I0000 000 800

Global MediumTerm Note Programme

Due from seven days to perpetuity

SERIES NO 2014A

TRANCHE NO
EUR 1000000O00 5.875 per cent Subordinated Notes 2009 due 20 May 2019 the Notas

Issue Price 99156 per cent

Barclays Capital Merrill Lynch International Rabobank international

The date of these Final Terms is 18 May 2009



PART CONTRACTUAL TERMS

Terms used herein shaH be deemed to be defined as such for the purposes of the Conditions set forth

in the Offering Circular the Offering Clrculaf dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directives This document constitutes the Final Terms of the Notes described herein for the purposes

of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering Circular

Full information on the Jssuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be Issued on the terms of

these Final Terms read together with the Offering Circular Each Issuer accepts responsibility for the

information contained in these Final Terms which when read together with the Offering Circular

contains all information that is material in the context of the issue of the Notes The Offering Circular is

available for viewing at and copies may be obtained from Rabobank Nederland at Croeselaan 18

3521 CB Utrecht the Netherlands and the principal office in England of the Arranger and of the

Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.Iu

Each potential Investor in the Notes must determine the suitability of that investment in light of

its own circumstances potential Investor should not invest In Notes which are complex

financial instruments unless It has the expertise either alone or with financial adviser to

evaluate how the Notes will perform under changing condItions the resulting effects on the

value of the notes and the impact this Investment will have on the potential Investors overall

investment portfolio

Issuer Coôperatieve entrale Raiffeisen

Boerenleenbank BA Rabobank

Nedeiiand

Series Number 2014A

ii Tranche Number

Specified Currency or Currencies Euro EUR

Aggregate Nominal Amount

Series EUR 1000000000

ii Tranche EUR 1000000000

Issue Price 99.756 per cent of the Aggregate Nominal

Amount

Specified Denominations EUR 50000 and integral multiples of EUR

1000 in excess thereof up to and including

EUR 99000 No Notes in definitive form will

be issued with denomination above EUR

99000

ii Calculation Amount EUR 1000

A10774573



Issue Date

ii interest Commencement Date

if different from the Issue Date

11 Redemption/Payment Basis

12 Change of Interest or

Redemption/Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of

Notes obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF ANY

16 Fixed Rate Note Provisions

Rate of Interest

ii Interest Payment Dates

iii

iv Broken Amount

Day Count Fraction Cgndition

1a
vi Determination Dates

Condition 1Æ
vii Other terms relating to the

method of calculating interest

for Fixed Rate Notes

17 Floaung Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note

Provisions

20 Equity Linked Interest Note

Provisions

21 Dual Currency Note Provisions

5.875 per cent Fixed Rate further

particulars specified below

Redemption at par

Not Applicable

Not Applicable

Subordinated Tier

Not Applicable

Syndicated

PAYABLE

Applicable

Not Applicable

Actual/Actual.QCMA

Interest Payment Dates

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

20 May 2009

Not Applicable

Maturity Date 20 May 2019

Domestic Note if Domestic Note there No

will be no gross-up for withholding tax

10 Interest Basis

Fixed Coupon Amounts

5.875 per cent per annum payable annually

in arrear

20 May in each year commencing on 20

May 2010 and ending on the Maturity Date

ELJR 58.75 per Calcu atfon Amount

Al 0774573



PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all Notes EUR 1000 per Calculation Amount

except Equity Linked Redemption

Notes nd Index Linked Redemption

Notes of Each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes

26 Final RedemptIon Amount Index Not Applicable

Linked Redemption Notes

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calcuiating

the same if required or if

different from that set out in the

Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or

for taxation reasons Condition

7c or in the case of Equity

Linked Redemption Notes

following certain corporate

events in accordance with

Corid Won 7g or in the case

of Index Linked Redemption

Notes following an Index

Modification index Cancellation

or Index Disruption Event

Condition 7h or in the

case of Equity Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 7V

ii Redemption for taxation Yes subject to consent thereto having been

reasons permitted on days other obtained from the Dutch Central Bank be
than Interest Payment Dates Nedeilandsche Bank

Condition 7c

iii Unmatured Coupons to become Yes

void upon early redemption

Bearer Notes only Condition

A10774573



GENERAL PRO VJSIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

Permanent Global Note which is

exchangeable for Definitive Notes in the

limited circumstances specified in the

permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h or TARGET

other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes and
dates on which such Talons mature

31 Details relating to Paruy Paid Notes Not Applicable

amount of each payment comprising the

Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

including any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Not Apphcable

35 Other terms or special conditions So brig as Bearer Notes are represented by

temporary or permanent Global Note and

the temporary or permanent Global Note is

held on behalf of Euroclear Clearstream

Lwçembourg .or .anyother clearing system

notwithstanding Condition 17 notices to

Notehotders may be given by delivery of the

relevant notice that clearing system for

communication by ft to entitled

accounthokiers Any notice thus delivered to

that clearing syst shall be deemed to

have been give tte HótØtiolders on the

day On which thatdtioe is dólivered to the

cleariflgsysterp

M0774573
.-



DISTRIBUTION

36 If syndicated names and Barclays Bank PLC

addresses of Joint Lead The North Colonnade

Managers Canary Wharf

London E14 4BB

Merrill Lynch International

Merrill Lynch Financial Centre

King Edward Street

London ECIA 1HO

Coöperatl.ve Centrale Raiffelsen

Boerenleenbank B.A Rabobank

International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

ii Stabilising Manager if any Barclays Bank PLC

iii Joint Lead Managers Combined management and underwriting

Commission commission of 0.50 per cent of the

Aggregate Nominal amount of the Notes

37 If non-syndicated name and address of Not Applicable

Dealer

38 Applicable TEFRA exemption Rules

39 Mditional selling restrictions None

40 Subscription period NotApplicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amount of Not Applicable

Notes issued has been translated into

Euro at the rate of producing sum of

for Notes not denominated in Euro

43 In the case of Notes listed on Euronext Applicable

Amsterdam

Numbering and letters Not Applicable

ii Amsterdam Listing Agent CoOperatieve Centrale Raffaisen

Boerenleenbank B.A Rabo Securities

iii Amsterdam Paying Agent Cooperatieve Centrale Raffelsen

Boerenleenbank B.A Rabo Securities

A10774573



LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of

Notes described herein pursuant to the Euro 11OOOOOOOOOO Global Medium Term Note Programme
of Rabobank Nederland

RESPONSIBILITY

The Issuer
accePs

Iponsibility for the information contained in these Final Terms

Sad on

behae
Issuer

Duly

auth7kJ

A10774573



PART OTHER INFORMATiON

ListIng

Listing Euron ext Amsterdam by NYSE Euronext

ii Admission to Trading Application has been made for the Notes to

be admitted to trading on Eurolist by

Euronext Amsterdam with effect from 20

May 2009

iii Estimate of total expenses EUR 7500

related to admission to trading

Ratings

Rating The Notes have been rated

SP AA

Moodys Aal

As defined by Standard Poors an AA
rating means that the Issuers capacity to

meet its financial commitment on the

obligation is very strong

As defined by Moodys an Ml rating means

that the Notes are judged to be of high

quality by all standards

NotifIcation

The Netherlands Authority for the Financial Markets Auton felt FInanciOle Markten has provided each

of the Financial Market Authority FMA in Austria the Commission bancaire flnanciØre et des

assurances CBFA in Belgium Finanstilsynet in Denmark Rahoitustarkastus in Finland AutoritØ des

marches financiers AMF in France Bundesanstalt für Finanzdienstleistungsaufsicht BaFin

Germany Epifroph Kefalaiagoras in Greece Irish Financial Regulatory Authority Ireland

Commissione Nazionale perle Società Ia Boise CONSOB in Italy Commission de Surveillance du

Secteur Financier CSSF in Luxembourg Kredittilsynet in Norway Comisso do Mercedo de Valores

MobillÆrios CMVM in Portugal Comisia Nationala Valonlor Mobil/are in Romania Comisiôn

Nacional del Mercado de Valores CNMV in Spain Finansinspektionon in Sweden arid the Financial

Services Authority ESA in the United Kingdom with certificate of approval attesting that the

Offering Circular has been drawn up in accordance with the Prospectus Directive

Interests ot natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Not Applicable

ii Estimated net proceeds Not Applicable

iii Estimated total expenses Not Applicable
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YIeld Fixed Rate Notes Only

Indication of yield Not Applicable

HistorIc interest rates Floating Rate Notes only

Not Applicable

Performance of indexlformula explanation of effect on value of investment and

associated risks and other information concerning the underlying index-Linked Notes

only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment

Dual Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and

associated risks and information concerning the underlying Equity-Un/red Notes on/y

Not Applicable

11 OperatIonal information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN Code XS0429484891

iii Common Code 042948489

iv German WKN Code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstrearn

Luxembourg and the relevant

numbers

vii Delivery Delivery against payment

viii Names and addresses additional Sr Not Applicable

other Paying Agents if any

ix Names and addresses Qf Calculation Not Applicable

Agent if different from Cooperatieve

Centrals Raiffeisen-Boerenleenbank

B.A Rabobank International

12 General

Not Applicable
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Final Terms

COOPERA11EVE CENTRALE RAt EfSEBOERENLEENBAN SA
RABOSAN NEDERLAND

cobperatie formed under the laws of the Netherlands with fts statutory seat in Amsterdam

COOPERAT1EVE CENTRALE RAIFFEISEN4OERENLEENBANI BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70003917 655

coperatie formed under the laws of the Nether$nds with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RMFFEISENBOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number P03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

E.iro 110000D0O000

Global MediumTerm Note Programme

Due from seven days to perpetuity

SERIES NO 2013A

TRANCHE NO
NOK 780000000 4.00 per cent Fixed Rate Notes 2009 due 28 May 2013 the Notess

issue Price lOt 125 per cent

ID Securities Rabobank internatIonal

Daiwa Securities SMBC Europe Danska Bank

RBC Capital Markets The Royal Bank of Scotland

Zurich Cantonalbank Deutsche Bank

KBC international Group

The date of these Pnal Terms is 18 May 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the NoteØ is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the temis of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nedertand at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential investor In the Notes must dstrmlne the suItabilIty of that Investment In

lIght of It own circumstances potential lnvàstor should not Invest In Notes which are

complex financial Instruments unless It ha the expertise eIther alone or with financial

adviser to evaluate how the Notes will perform under changing conditions .the resulting

effects on the value of the notes and the Impact this Investment will have on the potentIal

Investors overall Investment portfolio

Issuer Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank Nederland

ii Senes Number 2013A

iii Tranche Number

Specified Currency or Currencies Norwegian Krone NOK
Aggregate Nominal Amount

Series NOK 750000000

ii Tranche NOK 750000000

Issue Price 101.125 per cent of the Aggregate Nominal

Amount

Specified Denominations NOK 10000

ii Calculation Amount NOK 10000

Issue Date 29 May 2009

Maturity Date 29 May 2013

Domestic Note if Domestic Note No

there will be no gross-up for

withholding tax

10 Interest Basis 4.00 per cent Fixed Rate

Al 0773736/1.0/15 May 2009



11 Redemption/Payment Basis Redemption at par

12 Change of interest or Not Applicable

RedemptionfPaythent 8asis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

Date approval fo issuance of Not Applicable

Notesobtaind ....
15 Method of distnbuton SyndIcated

PRO VISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixid Rite Note Provisions Applicable

Rate of Interest 00 per cent per annum payabe annually in

arrear

ii InterestPaymentDates 29 May in each year commencing 29 May 2010

up to and including the Mati.rrty Date

iii Fixed Coupon Amourt NOK 400 perCalculation Amount

iv Broken Amount Not Applicable

Day Count Fraction Condition Actual/Actua

1a ICMA unadjusted

vi Determination Dates Not Applicable

Condition 1a
vii Other terms relating to the Not Applicable

method of calculating interest

for Fixed Rate Notes

17 FloatIng Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked interest Note Not Applicable

Provisions

20 EquIty Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put OptIon Not Applicable

24 Final Redemption Amount all NOK 10000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

A10773736/1.0115 May 2009



25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts payable As set out in the Conditions

per Calculation Amount andlor the

method of calculating the same if

required or if different from that set out

in the Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or for

taxation reasons Condition 7c or

in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index MOdification Index

Cancellation or Index Disruption Event

Condition 7h or in the case of

Equity Linked Redemption Notes or

Index Linked Redemption Notes

following an Additional Disruption

Event if applicable Condition 7i

Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
Unmatured Coupons to become void Yes

upon early redemption Bearer Notes

only Condition 100

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

temporary Global Note exchangeable for

permanent Global Note which is exchangeable

for Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h London Oslo

or other special provisions relating to

payment dates

A1077373611.0/15 May 2009



30 Talons for future Coupons or Reqeipts No

to be attached to Definitive Notes

and dates on which such Talons

mature

31 Details relating to Partly Paid Notes

amount of each payment comprising

the Issue Price and date on which

each payment is to be made and

consequences if anyo failure to

pay including any right of the Issuer

to forfeit the Notes and interest due

on late payment

32 Details relating to Instalment Notes

Amount of each instajment date on

which each payment is to be made

33 Redenomination renominalisation

and reconventioning provisions

34 Consolidation provisions

35 Other terms or special conditions

Not Applicable

Not ApplicÆble

Not Applicable

NotApplicabIe

So long as Bearer Notes are represented by

temporary and/or permanent Global Note and

the temporary and/or permanent Global Note is

held on behalf of uroclear Clearstrea

Luxembourg or any other cleanng system

notwithstanding Condition 17 notices to

Noteholders may be given by delivery of the

relevant notice to that cleanng system for

communicabon by to enhtled accountholders

Any notice thus delivered tO that clearing system

shall be deemed to have been given to the

Noteholders on the day on which that notice is

delivered to the clearing system

DISTRIBUTION

The Toronto-DomInIon Bank

Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

CoOperatlevo Centrale Raiffelsen

Boerenleenbanic B.A Rabobank

InternatIonal

Thames Court

One.Oueenhithe

London EC4V 3RL

United Kingdom

36 If syndicated names and

addresses of Managers

Al 077373611.0/15 May 2009



Daiwa Securities SMBC Europe Limited

King William Street

London EC4N 7AX

United Kingdom

Danske Bank A/S

2-12 Holmens Kanal

DK-1 092 Copenhagen

Denmark

Royal Bank of Canada Europe Limited

71 Queen Victoria Street

London EC4V 4DE

United Kingdom

Tht Royal Bank of Scotland plc

135 Bishopsgate

London EC2M 3UR

United Kingdom

Zurich Cantonalbank

Bahnhofstrasse

C-l-8001 Zurich

Switzertand

Deutsche Bank AG London Branch

Winchester House

Great Winchester Street

London EC2N 2DB

United Kingdom

KBC Bank NV

Havenlaan 12

GKD18742

B-i 080 Brussels

Belgium

ii Stabilising Manager The Toronto-Dominion Bank

iii Managers Commission Total Commission of 1.625 per cent 0.225 per

cent combined management and underwriting

commission and 1.400 per cent selling

concession

37 If non-syndicated name and address Not Applicable

of Dealer

38 Applicable TEFRA exemption Rules

Al 077373611.0/15 May 2009



39 Additional selling restrictions Not Applicable

40 Subscnption period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount of Euro 85824750

Notes issued has been translated into

Euro at the rate of NOK 0.114433

producingasumot

43 In the case of Notes listed on Not AppI cable

Euronext Amsterdam

LISTING AND ADMiSSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes descnbed herein pursuant to the Euro 110000 000 000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITYn

The Issuer
accetfresponsibility

for the information contained in these Final Terms

Signed on beh the Issuer

Duly autho

A107373611.0115 May 2009



PART OTHER INFORMATION

Listing

Ustirtg Luxembourg Etock Exchange

ii Admission to Trading Application has been madeloc the Notes to be admitted to

trading on the Regulated Market of The Luxembourg Stock

Exchange with effect from 29 May 2009

lii Estimate of total expenses EUR 2240

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP

Moodys Aaa

Fitch Ratings Ltd A.A

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

NotifIcation

The Netherlands Authority for the Financial Markets Autoriteit Financiie Markten has provided each of

the Commission banceire financiØre et des assurances CBFA in Belgium Epitroph Kefalaiagores in

Greece Comisión Nacional del Morcado do Valores CNMV in Spain AutontØ des marches financiers

AMP in France Irish Financial Regulatory Authority in Ireland CommissioneNazionale perle SocietÆ

Ia Borsa CONSOB in Italy Kredittilsynet in Norway Financial Market Authority FMA in Austria

Rehoitustarkastus in Finland Finensinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de surveillance du secteur financier in Luxembourg the Bundesanstalt fOr

Finanzdienstleistungsaufsicht BaFin in Germany the Komisja PapiorOw Wartosciowych Gield in Poland

the Camisia Nationala Valonlor Mobiliare in Romania and çomissao do Mercado do va/ores MobiliÆrios

in Portugal with certificate of approval attesting that the Offering Circular has been drawn up in

accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Al 0773738/10/15 May 2009



Interests of natural and legal persons involved in the Issue

Save as disclosed in the Offering Circulai so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the off oitlmitednOtproceeds and total expenses

Reasons frthØoffer Banking buSiness

ii Estimated net proceeds NOK 746 118 750

iii Estimated total expenses NOK 12187500 comprising combined management

selling and underwriting commission

YIeld

Indication of yield 3.692 percent per annum

The yld iscalcutated at the Issue Data on the basis of the

Issue Price It is NOT an indicabon of future yield

Hlstorlclnteretrates

Not Applicable

Performance of lndxlfoimuia explanatIon of effect on value of Investment and associated

risks and other lnformatkrn concerning the underlying

Not Applicable

PerfornLance of raKEs of exchange and explanatIon of effect on value of investment

Not Applicable

10 Performance of underlying .xplanation of effect on value of Investment and associated

risks and information concerning the underlying

Not Applicable

11 Operational InformatIon

Intended to be held in manner whict No

would allow Eurosystem eligibility

ii ISIN Code XS0429483224

iii Common Code 042948322

iv German WKN-.code AIAGZP

Private Placement number Not Applicable

vi Any cleanng Systems other than Not Applicable

Euroclear and Ciearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment
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viii Names and addresses of additional Not Applicable

Payingl Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is From and including 19 May 2009 to 30 days

open from 29 May 2009 provided that the offer period

Austria will notcommence until the filing

required by the competent authority of Austria

has been duly made

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of investors will be notified of their allocations of

application Notes and the settlement arrangements in

respect thereof The Notes will be issued on the

Issue Date against payment to the Issuer of the

net subscription moneys

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

Viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

A1O773736/1.0/15 May 2009



Final Terms

COPERAT$EVE CENTRALE RAFE1SENBQERENLEENBANK BA
RABOBANK NEDERLAND

coperat1e formed under the Laws of the Netherand with its statutory seat in Amsterdam

COPERATIEVE CENTRALE RAtFEISEN-BOERENLEENBANK BA
4RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70003917655

cooperetie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COPERATEVE CENTRALE RAIFFEISEN-BOERENLEENBAM BA
RABOBANK NEDRLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERiES NO 1981A

TRANCHE NO

NW 15000000 8.125 par cent FIxed Rate Notes 2000 due 12 March 2013 the Notes to

be consolidated and form single series with the NW 100000000 5.125 p.r cent FIxed

Rate Notes 200$ due 12 March 2013 Issued on 12 March 2009 the NZD 50000000 5.125 per

cent Fixed Rate Notes 200$ due 12 March 2013 Issued on April 2000 the NW 50000000

5.125 p.r cent Fixed Rate Notes 2000 due 12 March 2013 Issued on 22 April 2009 and the

NW 15000000 5i25 per cent Fixed Rat Ntes 200$ due 12 March 2013 Issued on 30 AprIl

200$

Issue Price 100.225 per cent plus 71 days accrued interest from and including 12 March 2009 to

but excluding 22 May 2009

TD Securities Rabobank International

The date of these Final Terms is 20 May 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions

the Condltions contained in the Agency Agreement dated May 13 2008 and set forth in the

Offering Circular dated May 13 2008 This document constitutes the Final Terms of the Notes

described herein for the purposes of Article 5.4 of the Prospectus Directive Directive 2D03/71/EC

the Prosp.ctus DirectIve1 and must be read in conjunction with the Offering Circular dated May

2009 which constitutes base prospectus for the purposes of the Prospectus Directive save In

respect of the Conditions which are contracted from the Offering Circular dated May 13 2008 Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Clrculars dated May 13 2008 and May 2009

The Notes will be Issued on the terms of these Final Terms read together with the Offering

Circulars Each Issuer accepts responsibility for the information contained in these Final Terms

which when read together with the Offering Circulars dated May 13 2008 and May 2009

contains all information that is material in the context of the issue of the Notes The Offering

Circulars are availabie for viewing at and copies may be obtained from Rabobank Nederland at

Croeselaan 18 3521 CB Utrecht the Netheilands and the principal office in England of the

Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potsntial Investor in th Notes must dstsnnlne the suitability of that Investment In

light of Its own circumstances potential investor should not Invest hi Notes which are

complex financial instruments untes.s ft has the .xp.rtls either alon or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects an the valu of hi note and the Impact this Investment will have on the potential

Investors overall Investment poilfoilo

Issuer Coóperatleve Centrale Raitleisen-Boerenleenbank B.A

Rabobank Nededand

Series Number 1981A

ii Trench Number

to be consolidated and form single series with the

NZD 100000000 5.125 per cent Fixed Rate Notes

2009 due 12 March 2013 issued on 12 March 2009 the

NZD 50000000 5.125 per cent Fixed Rate Notes

2009 due 12 March 2013 issued on April 2009 the

NW 50000000 5.125 per cent Fixed Rate Notes

2009 due 12 March 2013 issued on 22 April 2009 and

the NZD 75000000 5.125 per cent Fixed Rate Notes

2009 due 12 March 2013 issued on 30 April2009

ecifled Currency or New Zealand Dollars NZD
Currencies

Aggregate Nominal Amount

Series NW 350000000

ii Tranche NZO 75000000

Issue Price 100.225 per cent of the Aggregate Nominal Amount

pIus 71 days accrued interest from and including 12

A10779662



March 2009 to but excluding 22 May2009

Specified Denominations NZD 1000

ii

lsSuØDate 22May2009..

ii Interest Commericerrent March 0O9

Idrent1ie.ISSU
Date --

MatUrityDate -- .l2Marth2Ol3

Dornesbc Note if Donestic No

Note there lI be no gross-up

for withholding tax

10 lnterestBaSls- 5i25percefltF Rate ..

seciIied beiow
-.r.

11 Redemption/Payment Basis Redemptior at par

12 Charigeofinteres tor NotPplicbie
Redemption/PymentBasis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Pate approval for Not Applicable

issuance of Notes

obtained

16 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 FIxed Rats Not Provisions Applicable

Rate of Interest 125 per cent per annum payable annually

in arrear

ii Interest Payment Dates 12 March in each year commencing on 12

March 2010 and ending on the Maturity Date

lii Fixed Coupon Amount NZD 51.25 per Calculation Amount

iv Broken Amount NotApplicable
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Day Count Fraction Condition Actual/Actual ICMA unadjusted

1a
vi Detennination Dates Condition Not Applicable

1a
vii Other terms reiatln9 to the method Not Applicable

of calculating interest for Fixed

RateNotes

17 FloatIng Rats Note Provisions Not Applicable

18 Zero Coupon Not Provisions Not Applicable

19 Index Linked Interest Not Provisions Not Applicable

20 Equity Linked interest Note Provisloni Not Applicable

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not APplicable

23 Put Option NotApplicable

24 Final Redemption Amount ill Notes NZD .1000 per Calculation Amount

except Equity Linked Redemption

Notes and Index Linked Redemption

Not. at each Note

25 FInal Redemption Amount Equity Not Applicable

Linked Redemption Note of each

Not

26 FInal Redemption Amount Index Not Appkcable

Unk.d Redemption Notes of each

Not

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

andlor the method of calculating

the same if required or If different

from that set out in the Conditions

on redemption on the

occurrence of an event of default

CondItion 13 or for illegality

Condition 7j or for taxation

reasons Condition 7c or in

the case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition 7g or

in the case of Index Linked

Redemption Notes following an

Al 0719662



Index M.ationJndex
Cancatlón or Index Disruption

Event Condition 7h or in the

case of Equity Linked Redemption

Notes or Index Linked

Redemption Notes fp wing an

Mditional Disruption Event If

appif cable Condition 7i

Redemption for taxation reasons Yes

permitted on days other than

Interest Payment Dates Condition

7c
ill Unmatured Coupons to beoome Yes

void upon early redemption

Bearer Notes only Condition

10i

GENERAL PROVISIONS APPUCABLE TOTHE NOTES

28 Form of Note Bearer Notes

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

GlobalNote

New Global Notes No

29 Financial Centres Condition London Wellington Auckland

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the issue

Price and date on which each

payment is to be made and

consequences ti any of failure

to pay including any right of the

Issuer to forfeit the Notes and

Interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made
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33 Redenomination Not Applicable

renominabsation and

reconventloning provisions

34 ConsolidatIon provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary andoi permanent Global Note and the

temporary andlor permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding CondItion 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBU11ON

36 If syndicated names Th TorontoDorninlon Bank

and addresses of
TritOn Court

Managers 14/18 Finsbury Square

London EC2A 1DB

United Kingdom

Coôpsrattev Centrale RaIffelsen-o.r.n.snoank

BA Rabobank lntsmatlonal

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

ii Stabliising Managers Not Applicable

if any

iii Managers 1.400
per

cent sefling concession

Commission 0.225 per cent combined management and

underwriting commission

31 If non-syndicated name and Not Applicable

address of Dealer

38 Applicable TEFRA exemption Rules

39 Mditional selling restrictions For the purpose of this issue of Notes which will be

consolidated and form single series with the NZD

100000000 5.125 per cent Fixed Rate Notes 2009

clue 12 March 2013 issued on 12 March 2009 the

NZD 50000000 5.125 per cent Fixed Rate Notes

2009 due 12 March 2013 Issued on April 2009 the

NZD 50000000 5.125 per cent Fixed Rate Notes

2009 due 12 March 2013 issued on 22 April 2009 and

the NZD 75000000 5.125 per cent Fixed Rate Notes

2009 due 12 March 2013 issued on 30 April 2009 only
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and not for any other Series under the Programme the

foHoWing paragraph will be inserted In the Offering

Circular under Plan of Distribution

No Prospectus in respect of the Notes has been nor

will be regitered under the New Zealand Securities

Act 1978 the Act Accordingly the Notes must not

beored to the publ in New Zealand within the

meaningof that Act Without limitation no person may

direcor Ihrecfiy or subscription or purchase

or issue invitations to subscribe for or buy or sell the

Notes or distribute the Prospectus or any other

adrtlsement or oring material relating to the Notes

in New Zealand or to any resident of New Zealand

except that the Notes may be offered to persons

whose principal business is the insent of money

or who in the course of and for the purpose of their

business habitually invest money or who in the

circumstances can properly be regarded as having

been selected other than as members of the public or

ii otherwise as permitted unaer the Act the Securities

Regulations and any other applicable laws

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may.only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 32519550

amount of Notes issued has

been translated into Euro at the

rate of 0.433594 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

EuronextAmsterdarn
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LISTING AND ADMISSION TO TRADING APPLICATION

These Final Termscomprise the final terms required to list and have admitted to trading the Issue

of Notes described herein pursuant to the Euro 11OOOOOOOOOO Global Medium Term Note

Programme of Rabobànk Nededand

RESPONSiBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on the Issuer

By

Duly

Al 0779662



PART OTHER PNFORMATON

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 22 May 2009

The Notes are to be consoildated and form singleseries

with the NW 100 000000 5125 per cent Fixed Rate Notes

2009 due 12 March 2013 issued on 12 March 2009 the NZD

50000000 5.125 per cent Fixed Rati NóteŁ 2009 dUe 12

March 2013 issued on April2009 thŁNZD 50000000

5.125 percent Fixed RateNotes 2009due 12 March 2013

issued on 22 April 2009 and the NZD 75000000 5.125 per

cent Fixed Rate Notes 2009duet2 March201issuedón

30 April 2009 which are listed and admitted to trading on the

Luxembourg Stock Exchange

iii Estimate of total expenses EI.JR 400

related to admission to

trading

RatIngs

Rating
The Notes to be issued have been rated

SP

Moodys Aaa

Fitch Ratings Ltd

As defined by Standard Poors an MA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the lssues capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Ma rating means that the Notes are judged to

be of the highest quality with minimal credit jisk As defined

by Fitch an rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It Indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

M0179662



NotificatIon

The Netherlands Authority for the Financial Markets Autofiteit FinanciOle MŁkten has provided each of

the Commission bancaire flnanciŒre et des assurances CBFA in Belgium Epitroph Kefaaiagoras in

Greece ComisiOn Nacona del Mercado de Valoies CNMV in Spain AutoitØ des marches financiers

AMF In France Irish Financial Regulatory Authority in Ireland Comrnissiäne NAziónale per le Società

Ia Borsa CONSOB in Italy Kredittilsynet in Norway Financial Market Authority FMA in Austria

Rahoitustarkastus in Finland Flnansinspektionen in Sweden Financial Seivices Authority FSA in United

Kingdom Commission de surveillance du secteur financier In Luxembourg the Bundesenstat ftir

Finanzdienstleistungseufslcht BaFin in Germany the Comisia Nationala Valorilor Mobiliare in

Romanla Qomissäo do Mercado de veloras MobiilÆiosin Portugal and Finenstilsynetin Denmark with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Intereeta of natural and legal persons Involved In the issue

Save as disclosed In the Offenng Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proc.eds and total expenses

Reasons for the offer Banking business

il Estimated net proceeds NW 74660188.38

ill Estimated total expenses NZD 1256250 comprising mbIned management and

underwriting commission selling concession and NZD 37500

Dealers expenses

Yield Fixed Rate Notes Only

Indication of yield 5.053 per cent per annum

The yield is calculated at the issue Date on the basis of the

Issue Price It is NOT an indication of future yield

HIstoric Interest rats Floating Rate Notes only

Not Applicable

Prformanoa of Indxlformula explanation of effect on value of

investnwnt and associated risks and other Information concerning the

underlying lndex-Unked Notes only

Not Applicable

Performanc of rats of exchange and explanation of effect on value of Investment Dual

CulTency Notes only

Not Applicable
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_____

10 P.rtormanc of undrlylng explanation of flect on value of Investment and associated

risks and nfor mgth.undryiEquHy-Llnked Notes only

Not Applicable

It Operational Information

lntendedtobehe1dinamannerwhich No.
would allow EUtasystemeugibuity

ii ISIN Code XS0415923118

iii Common Code 041592311

iv German WKN-code AOT7DA

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream LuXenibOuig

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from DeutSche Bank

AG London Branch

12 General

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

ill Description of possibility to reduce Not Applicable

subscriptions

lv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum andor maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription nghts and the treatment of

subscription rights not exercised

A10779662
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Final Terms

COOPERAT1EV CENTRALE RAlFFEISENBOERENLEENBANK BA
RABOBANIC NEDERLAND

cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEIsENaoERENLEENBANk BA
RABOBAI4K NEPERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFESENBOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03834W

coOperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

Euro ii000000000O

Global MediumTerm Note Programme

Due from seven days to perpetuity

SERIES NO 2015A

TRANCHE NO

EUR 4OO0000O Floating Rate Notes 2009 due 22 May 2011 the Notes

ssue Price 9990045 per cent

BNP PARIBAS

These Final Terms dated 27 May 2009 replace and supersede the Final Terms dated 20 May

2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which cOnstitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offenng Circular as so supplemented Full information on the Issuer and the offer of the Notes is

only available on the basis of the combination of these Final Terms and the Offering Circular The

Notes will be issued on the terms of these Final Terms read together with the Offering Circular

Each Issuer accepts responsibility for the information contained in these Final Terms which when

read together with the Offering Circular contains all information that is material in the context of

the issue of the Motes The Offering Circular is available for viewing at and copies may be

obtained from Rabobank Nederland at Croeselaan 18 3521 GB Utrecht the Netherlands and the

principal office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam

and Paris and www.bourseiu

Each potential investor In the Notes must determine the suitability of that investment In

light of its own circumstances potential investor should not invest In Notes which are

complex financial Instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the Impact this Investment will have on the potential

investors overall Investment portfolIo

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank BA
Rabobank Nederland

Series Number 2015A

ii Tranche Number

Specified Currency or Euro EUR
Currencies

Aggregate Nominal Amount

Series ELJR 450000000

ii Tranche EUR 450000000

Issue Price 99.90045 per cent of the Aggregate Nominal Amount

Specified Denominations EUR 50000

ii Calculation Amount EUR 50000

Issue Date 22 May 2009



ii Interest Not Apphcable

Cornmertcement Date if

different fromhe Isue

Date

Matunty Date 22 May 2011

Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax

10 Interest Basis month EIJRIBOR 45 per cent Floating Rate

further particulars specified below

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption/ Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 FIxed Rate Note Provisions Not Applicable

17 Floating Rate Note Provisions Applicable

Interest Periods Quarterly

The period commencing on and including the Issue

Date and ending on but excluding the first Specified

Interest Payment Date and each successive period

commencing on and ncIuding Specified Interest

Payment Date and ending on but excluding the next

succeeding Specified Interest Payment Date

ii Specified Interest 22 February 22 May 22 August and 22 November in

Payment Dates each year from and including 22 August 2009 to

and including the Maturity Date

iii Busness Day Modified Following Business Day Convention

Convention



iv Business Centres TARGET

Condition 1a

Manner in which the Screen Rate Determination

Rates of Interest lslare

to be determined

vi Interest Period Dates Not Applicable

vii Party responsible for Not Applicable

calculating the Rates of

interest and Interest

Amounts if not the

Calculation Agent

viii Screen Rate Applicable

Determination Condition

1a

Reference Rate month EURIBOR

Interest Determination The second TARGET Business Day prior to the first

Date day in each Interest Period

Relevant Screen Reuters page EURIBOROI

Page

ix ISDA Determination Not Applicable

Condition 1a

Margins 0.45 per cent per annum

xi Minimum Rate of Not Applicable

Interest

Xii Maximum Rate of Not Applicable

Interest

xiii Day Count Fraction Actual/360 adjusted

Condition 1a

xiv Fail bock provisions Not Applicable

rounding provisions

denominator and any

other terms relating to

the method of calculating

interest on Floating Rate

Notes if different from

those set out in the

Conditions



18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount alt EUR 50000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

each Note

25 Final Redemption Amount Not Applicable

Equity Linked Redemption

Notes of each Note

25 Final Redemption Amount Not Applicable

Index Linked Redemption

Notes



27 Early Redemption Amount

Early Redemption

Amounts payable per

Calculation Amount

and/or the method of

calculating the same if

required or if different

from that set out in the

Conditions on

redemption on the

occurrence of an event of

default Condition 13 or

for iRegality

Condition 7j or for

taxation reasons

Condition 7c or in

the case of Equity Linked

Redemption Notes

following certain

corporate events in

accordance with

Condition 7g or in

the case of Index Linked

Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event

Condition 7h or in

the case of Equity Linked

Redemption Notes or

Index Linked

Redemption Notes

following an Additional

Disruption Event if

applicable Condition

7s

As set out in the Conditions

ii Redemption for taxation

reasons permitted on

days other than Interest

Payment Dates

Condition 7c

iii Unmatured Coupons to Yes

become void upon early

redemption Bearer

Notes only Condition

No



10t

iv Early Redemption Not Applicable

Amount of each Note

payable on redemption

following Nationalisation

Delisting or Insolvency

Condition 7g or an

Additional Disruption

Event Condition 7h or

an Index Modification

Index Cancellation or

index Disruption

Condition 7i and/or

Merger Event or Tender

Offer Condition 8c

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable for

Definitive Notes in the limited circumstances specified

in the permanent Global Note

New Global Notes Yes

29 Financial Centres Condition TARGET

10h or other special provisions

relating to payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each payment

comprising the Issue Price and

date on which each payment is to

be made and consequences if

any of failure to pay including

any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made



33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 ConsoRdation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary andfor permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Ctearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notiôes to Noteholders may be given ly delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Managers if Not Applicable

any

iii Managers Commission Not Applicable

37 If non-syndicated name and BNP PARIBAS

address of Dealer 10 Harewood Avenue

London NWI 6AA

United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a



42 The aggregate principal amount Not Applicable

of Notes issued has been

translated into Euro at the rate of

.1 producing sum of for Notes

not denominated in Euro

43 In the case of NotØsiitØdön Not ApplicabIe
Eurolist by EuronextAmstØrdàm

NV

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise thefinäl terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 11 OOOOOOOOOO Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

tsibility for the information contained in these Final Terms

Issuer

The Issuer

Signed on

By



PART OTHER INFORMATION

listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be

admitted to trading on the Luxembourg Stock

Exchange with effect from the Issue Date

iii Estimate of total expenses EtJR 470

related to admission to trading

RatIngs

Rating The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA-

As defined by Standard Poors an AAA rating

means that the Notes have the highest rating

assigned by Standard Poors and that the Issuers

capacity to meet its financial commitment on the

obligaton is extremely strong As defined by Moodys

an Aaa rating means that the Notes are judged to be

of the highest quality with minimal credit risk As

defined by Fitch an AA rating means that the Notes

are judged to be of very high credit quality and

denote expectations of low credit risk It indicates very

strong capacity for payment of financial commitments

and is not significantly vulnerable to foreseeabe

events

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Operational information

Intended to be held in manner Yes

which would allow Eurosystem

eligibility

ii ISN Code XS0430266311

iii Common Code 043026631



iv German WKN-code N9t Applicable

Private Placement number Not Applicable

vi Any clearing systems other Not Applicable

than Euroclear and ClearsrØm

Luxembourg and the releant.

numbers

The Depository Trust Not Applicable

Company

vii Delivery Delivery against payment

viii Names and addresses of Not Applicable

additional Payingl Delivery

Agents it any

ix Names and addresses of Not Applicable

Calculation Agents if different

from Deutsche Bank AG
London Branch

General

Time period during which the Not Applicable

offer is open

ii Desciption of the apptication NotApplicabie

process

iii Description of possibility to Not Applicable

reduce subscriptions

iv Manner for refunding excess Not Applicable

amount paid by applicants

Minimum and/or maximum Not Applicable

amount of application

vi Method and time limit for paying Not Applicable

up the securities and for delivery

of the securities

vii Manner and date in which Not Applicable

results of the offer are to be

made public

viii Procedure for exercise of any Not Applicable

right of pre-emption the

negotiability of subscription



rights and the treatment of

subscription rights not

exercised



Final Terms

COOPERATLEVE CENTRAtE RAIFFEI$EN-BOERENLEENBANK BA
RABOBAN NEDERLAND

ceoperatie formed under the laws of the Nethertands with its statutory seat in Amsterdam

COOPERATlEVE CENTRALE RAIFFEISEN-BOERENLEENBANK aA
RABOBANK NEDERLAND AUSTRAUA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAWFEISEN-BOERENLEENBAt4I BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 11 U000OO0000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2016A

TRANCHE NO
EUR 25000000 Index Linked Notes 2009 due 30 June 2017

Issue Price 18O00 per cent

Credit Suisse

The date of these Final Terms is 27 May 2009



PART CONTRACTUAL TERMS

Terms used heroin Shad be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www bourse lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential Investor should not Invest In Notes which are

complex financial instruments unless it has the expertise eIther alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the Impact this investment will have on the potential

Investors overall Investment portfolio

Issuer CoOperatieve Centrals RaiffeisenBoerenleenbank BA
Rabobank Nederland

Series Number 2016A

ii Tranche Number

Specified Currency or Euro EUR
Currencies

Aggregate Nominal Amount

Series EUR 25000000

ii Tranctie EUR 25000000

Issue Price 100.00 per cent of the Aggregate Nominal Amount

Specified Denominations EUR 1000

ii Calculation Amount EUR 1000

Issue Date 29 May 2009
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ii Interest Commencement Not Applicable

Date

if different from the Issue

Date

Maturity Qate 30 June 2017

Domestic Note if Domestic No

Note there wdl be no gross-up

for withhokiing tax

10 Interest Basis Not Applicable

11 Redemption/Payment Basis Index Linked Redemption

The Final Redemption Amount shall be determined as

ptoviddbeIO

12 Change of Interest or Not Applicable

Redemption Payment Basis

13 Put/Call Options Not Applicable

14 Status ofthe Notes Senior

ii Date of approval for Not Apphcable

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PROViSIONS RELATINGTO INTEREST.Qf ANY PAYABLE

16 Fixed Rate Note Provisions Not Applicable

17 FloatIng Rate Note Provisions NotApplicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked interest Note Provisions Not Applicable

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount aft Not Applicable

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Equity Not Applicable
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Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Appkcable

Linked Redemption Notes of each

Note

Formula for calculating the The Final Redemption Amount per Note shall be

Final Redemption Amount the Calculation Amount plus an amount in EUR

calculated and determined on the final Index

Valuation Date by the Calculation Agent in

accordance with the following formula

Calculation Amount Sum of Coupons

Where

uSum of Coupons means the sum of all

Coupons relating to each Index Valuation Date

In respect of the first and second index

Valuation Date

Coupon 5.00%

ii In respect of all other Index Valuation Dates

If lndex1 on the relevant Index Valuation Date

is equal to or above the Barrie then for such

Index Valuation Date

Coupon 5.00%

Otherwise

Coupon 0%

where

Barrier 90% index
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lndex011 means the Reference Level of the

index on the Initial Index Valuation Date

Index means the Reference Level of the

Index on the relevant Index Valuation Date

Initial Index Valuation Date means 29 May

2009 subject to Condition 9ciA

ii Calculation Agent responsthle Credit Suisse International

for calculating the Redemption

Amount

iii Index The Dow Jones EURO STOXX 505M price

index Bloomberg code SX5E Index

iv Multi-Exchange Index Applicable

Sponsor STOXX LIMITED

vi Exchange For each component security of the index

each Component Security the stock

exchanges on which that Component Security is

principally traded

vii Related Exchange EUREX

viii Index Valuation Dates 31 May 2010 30 May 2011 30 May 2012 30

May 2013 30 May 2014 June 2015 30 May

2016 and 30 May 2017

ix Valuation Time Ci For the purposes of determining whether

Market Disruption Event has occurred in

respect of any Component Security the

Scheduled Closing Time on the Exchange in

respect of such Component Security and in

respect of any options contracts or future

contracts on the Index the close of trading on

the Related Exchange and ii in all other

circumstances the time at which the official

closing level of the Index is calculated and

published by the Index Sponsor

Provisions for determining The Calculation Agent shall calculate the Final

Final Redemption Amount Redemption Amount in its sole discretion where

where calculation by reference calculation by reference to Index and/or
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to Index and/or Formula

and/or other variable is

impossible or impracticable or

otherwise disrupted

xi Adchtional Disruption Events

Formula and/or other variable is impossible or

impracticable or otherwise disrupted

The Correction Cut-Off Date shall be

determined by the Calculation agent in its sole

discretion

xii

xiii

xiv

Applicable

Change in Law

Hedging Disruption

Increased Cost of Hedging

EUR 1000 per Calculation Amount

Not Applicable

Correction of Index Levels applies

Minimum Final Redemption

Maximum Final Redemption

Correction of Index Levels

Correction Cut-Off Date
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xvi Such other additional termsór Stheduled Tradihg Day means any day on

provisions as may bØrequired whIchi the Index Sponsor is scheduled to

publish the level of the Index and ii the

Related Exchange is scheduled to be open for

trading for its regular trading session

Exchange Business Day means any

Scheduled Trading Day on which the ndex

Sponsor publishes the level of the Index and ii

the Related Exchange is open for trading dunrig

its regular trading session notwithstanding the

Related Exchange dosing pnOr toits Scheduled

Closing Time

Valuation Time means For the purposes of

determining whether Market Disruption Event

has occurred in respect of any Component

Security the Scheduled closing Time on the

Exchange in respect of such Component

Secunty and in respect of any options

contracts or future contracts on the Index the

close of trading on the Related Exchange and

ii in all other circumstances the time at which

the official closing level of the Index is

calculated and published by the Index Sponsor

Market Disruption Event means

Either

the occurrence or existence in respect

of any Component Security of

Trading Disruption which the

Calculation Agent determines is material at any

time during the one hour period that ends at the

relevant Valuation Time in respect of the

Exchange on which such Component Security is

principally traded

an Exchange Disruption which the

Calculation Agent determines is material at any

time during the one hour period that ends at the
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relevant Valuation Time in respect of the

Exchange on which such Component Security is

principally traded OR

an Early Closure AND

the aggregate of all Component

Securities in respect of which Trading

Disruption an Exchange Disruption or an Early

Closure occurs or exists comprises 20 per cent

or more of the level of the Index OR

ii the occurrence or existence in respect

of futures or options contracts relating to the

index of Trading Disruption an

Exchange Disruption which in either case the

Calculation Agent determines is material at any

time during the one hour period that ends at the

Valuation Time in respect of the Related

Exchange or an Early Closure

For the purposes of determining whether

Market Disruption Event exists in respect of the

Index at any time if Market Disruption Event

occurs in respect of Component Security at

that time then the relevant percentage

contribution of that Component Security to the

level Of the Index shall be based on

comparison of the portion of the level of the

Index attributable to that Component Security to

the overall level of the Index in each case

using the official opening weghtings as

published by the Index Sponsor as part of the

market opening data

Trading Disruption means any suspension of or

limitation imposed on trading by the relevant

Exchange or Related Exchange or otherwise

and whether by reason of movements in price

exceeding limits permitted by the relevant

Exchange or Related Exchange or otherwise

relating to any Component Security on the

Exchange in respect of such Component

Security or ii in futures or options contracts

relating to the Index on the Related Exchange
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Exchange Diswption means any event other

than an Early Closure that disrupts or impairs

as determined by the Calculation Agent the

ability of maet paicipants in general to effect

tranactions in or obtain market values for

any Component Security on the Exchange in

respect of such Component Security or li

futures or options contracts relating to the Index

on the Related Exchange

Early Closure means the closure on any

Exchange Business Day of the Exchange in

respact of any Component Security or the

Related Exchange prior to its Scheduled Closing

Time unless such earlier closing is announced

by such Exchange or Related Exchange as the

case may be at least one hour prior to the

earlier of the actual closing time for the

regular trading session on such Exchange or

Related Exchange as the case may be on

such Exchange Business Day and ii the

submission deadline for orders to be entered

to the Exchange or Related Exchange system

for execution at the relevant Valuation Time on

such Exchange Business Day

Disrupted Day means any Scheduled Trading

Day on which the Index Sponsor fails to

publish the level of the Index ii the Related

Exchange fails to open for trading during its

regular trading session or iii Market

Disruption Event has occurred

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from

that set out in the Conditions

on redemption the

occurrence of anØvent of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the
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case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 7s

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to

become void upon early

redempion Bearer Notes

only Condition 10f

GENERAL PROViSIONS APPLICABLE TO THE NOThS

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes No

29 Financial Centres Condition Not Applicable

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

A09420854/0.1123 Jun 2008

Not Applicable



31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of faUure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary andlor permanent Global Note and the

temporary andlor permanent Global Note is held on

behalf of EurocIear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice te that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Not Applicable

and addresses of

Managers

ii Stabilising Managers Not Applicable

if any

iii Dealers Commission Not Applicable

37 If non-syndicated name and Credit Suisse Securities Europe Limited One Cabot

address of Dealer
Square London E14 4QJ United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL
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41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal

amount of Notes issued has

been translated into Euro at the

rate of producing sum of

for Notes not denominated in

Euro

43 In the case of Notes listed on

Euronext Amsterdam

Not Applicable

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms Information on

the underlying has been extracted from Bloomberg Reuters and the official website of the Index

Sponsor and/or other publicly available information The issuer confirms that such information has

been accurately reproduced and that so far as it is aware and is able to ascertain from

ed by Bloomberg Reuters and the official website of the Index Sponsor no

omitted which would render the reproduced information inaccurate or misleading

of the Issuer
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PART OTHER INFORMATiON

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Apphcation has een made for the Notes to be admitted to

trading on Luxembourg Stock Exchange with effect from the

Issue Date

iii Estimate of total expenses EUR 2920

related to admission to

trading

Ratings

Rating The Notes to be issued have been rated

SP AM

Moodys Aaa

Fitch Ratings Ltd

As defined by Moodys ai Aaa rating means that the Notes

are judged to be of the highest quality with minimal credit

risk As defined by SP an AMrating means that the Notes

.hasthe highest rating assigned by SP and that the Issuers

capacity tomeet its financial commitment on the obligation is

extremely strong As defined by Fitch an AA rating means

that the Notesare judged to be of avery high credit quality

and denote expectations of low credit risk it indicatesvery

strong capacityfpr payment of financialcommitments and is

not significantly vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autorileit Financiele Markten has provided

each of the Commission bancaire financiØre of des assurances CBFA in Belgium Epitroph

Kefalaiagoras in Greece ComisiOn Nacional del Mercado ne Valores CNMV in Spain AutoritØ des

marches financiers AMF in France Irish Financial Regulatory Authority in Ireland Commissione

Nazionale per le Societe Ia Borsa CONSOB in Italy Kredittilsynet in Norway Financial Market

Authority FMA in Austria Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial

Services Authority FSA in United Kingdom Commission cia surveillance du secteur financier in

Luxembourg the Bundesanstalt für Finanzdienstleistungsatifsicht BaFin in Germany the Comisia

Nafionala Valorilor Mobiliaro in Romania and çomissao do Mercado de valores MobiliÆrios in

Portugal with certificate of approval attesting that the Offering Circular has been drawn up in

accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant

Member State which requires the Issuer to undertake any action in addition to the filing of the Final

Terms with the Netherlands Authority for the Financial Markets unless and until the Issuer advises

such action has been taken
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Interests of natural and legal persons involved In the Issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceedsandtotal.expenses

Reasons for the offer See Use of Proceeds in Offering Circular

ii Estimated net proceeds EUR 25OOOOOO

iii Estimated total expenses Not Applicable

A09420854/O.123 Jun 2008
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Performance of indexlformula explanation of effect on value of

investment and associated risks and other information concerning the

underlying

All disclosures contained in these Final Terms regarding the index anchor the

index Sponsor are .deirivetl4riornpublicly available documents or other

specified publicly
available sources Thelssuer has not participated in the

preparation
of such innt normade any due diligence inquiry with

respect to the information provided therein investors in the Notes are urged

to conduct their own investigation into the Index Furthermore there can be

no assurance that all events occurring prior to the date of these Final Terms

including events that would affect the accuracy or completeness of such

publicly available documents that would affect the prices of the Index and
therefore the trading price of the Notes have been publicly disclosed

Subsequent disclosure of any such events or the disclosure or failure to

disclose material future events concerning the Index could affect the trading

price and redemption value of the Notes

Description of the Dow Jones EURO STOXX 50 index

The Dow Jones EURO STOXX 50 Price Index is capitalization-weighted

index of 50 European blue-chip stocks from those countries participating in

the EMU The equities use free float shares in the index calculation The
index was developed with base value of 1000 as of December 31 1991
This index uses float shares Source Bloomberg

Historical Performance of Dow Jones EURO STOXX 50 Index

The following graph sets out for the period indicated the daily closing levels

of the Dow Jones EURO STOXX 50 Index

Index Disclaimer

STOXX and Dow Jones have no relationship to the Issuer other than the

licensing of the Dow Jones Euro STOXX 50 and the related trademarks for

use in connection with the Notes
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Further information on the Dow Jones EURO STOXX 50 Index and the daily

closing Index levels for the can be obtained from the following information

sources

Calculated and announced by STOXX Limited Selnaustrasse 30 Cl-i-8022

Zurich Switzerland

Website www.stoxx.com
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STOXX and Dow Jones do not

Sponsor endorse sell or promote the Notes

Recommend that any person invest in the Notes or any other securities

Have any responsibility or liability for or make any decisions about the

timing amount or pricing of the Notes

Have any responsibility or liability for the administration management or

marketingof the Notes

Consider the needs of the Notes or the owners of the Notes in

determining composing or calculating the Dow Jones EURO STOXX 50

Index or have any obligation to do so

STOXX and Dow Jones will not have any liability in connection with the

Notes

Specifically

STOXX and Dow Jones do not make any warranty express or implied

and disclaim any and all warranty about

The results to be obtained by the Notes the owner of the Notes or any

other person In connection with the use of the Dow Jones EURO S1OXX
50 Index and the data Included in the Dow Jones EURO STOXX 50 Index

The accuracy or completeness of the Dow Jones EURO STOXX 50

Index and Its data
The merchantability and the fitness for particular purpose or use of

the Dow Jones EURO STOXX 50 Index and its data
STOXX and Dow Jones will have no lability for any errôrsomisslons

or interruptions in the Dow Jones EURO STOXX 50 Index or Its data
Under no circumstances will STOXX or Dow Jones be liable for any

lost profits or indirect punitive special or consequential damages or

lOsses even if STOXXor Dow Jones knows that they might occur

The licensing agreement between the Issuer and STOXX is solely for their

benefit and not for the benefit of the owners of the Notes or any othels third

parties

Market Disruption

The Notes are subject to market disruption event provisions and adjustment rules in

relation to events concerning the Index

Operational information

iv Intended to be held in manner which No
would allow Eurosystem eligibility

SIN Code XS0412741406

vi Common Code 041274140

vii German WKN-code Not Applicable

viii Private Placement number Not Applicable

ix Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

Delivery Delivery against payment

A09420854/0.1123 Jun 2008
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xi Names and addresses of additional Not Applscable

Paying Delivery Agents if any

xii Names and ad-dressesof Calculation Credit Suisse International One Cabot Square

Agents if different from Deutsche Bank London E14 4QJ United Kingdom

AG Lóndón Bthh

General

Applicable

Time period during which the offer is

open The Issuer shall issue and the Dealer shall

subscribe the Notes on the Issue Date

ii Description of the apphcation process

Not Applicable

iii Descnptiori of possibility to reduce

subscriptions Not Applicable

iv Manner for refunding excess amount

paid by applicants Not Applicable

Minimum and/or maximum amount of

application The Dealer will subscribe the full pnncipal

amount of the Notes

vi Method and time limit for paying up the

securities and for delivery the The Issuer shall issue and the Dealer shall

securities
subscribe the Notes on the Issue Date

vii Manner and date in which results of the

offer are to be made public Not Applicable

viii Procedure for exercise of any right of

pre-emption the negotiability of Not Applicable

subscription rights and the treatment of

subscription rights not exercised

A09420854/O.1123 Jun 2008
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Final Terms 1J

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATJEVE CENTRALE B.A

RABORANKNEDERt.AND AUSTRALIA BRANCH

AustraIian Business Number 70003917655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2017A

TRANCHE NO
EUR 25000000 Index Linked Notes 2009 due 30 June 2017 the Notes

Issue Price 100.00 per cent

Credit Suisse

The date of these Final Terms is 28 May 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus DirectiveDirective 2003171/EC the Prpspectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at CroeselaanTh 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment wifl have on theY potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-BoerenleenbankB.A

Rabobank Nederland

Series Number 2017A

ii Tranche Number

Specified Currency or Euro EUR
Currencies

Aggregate Nominal Amount

Series EUR 25000000

ii Tranche EUR 25000000

Issue Price 100.00 per cent of the Aggregate Nominal Amount

Specified Denominations EUR 1000

ii Calculation Amount EUR 1000

Issue Date 29 May 2009
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ii Interest Commencement Not Applicable

Date ..
if different rom the Issue

Date

Maturity Date 3OJme.2O17

omestic Note if Domesb No

Note there will be no gross-up

for withholding tax

10 Interest Basis Not Applicable

11 Redemption/Payment Basis Index Linked Redemption

The Final Redemption Amount shall be determined as

provided below

12 Change of Interest or Not Applicable

Redemption Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date of approval for NotApplicable

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING 10 INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Not Applicable

17 Floating Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Provisions Not Applicable

20 Equity Linked Interest Note Provisions Not Applicable

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all Notes Not Applicable

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note
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26 Final Redemption Amount Index Applicable

Linked Redemption Notes of each

Note

Formula for calculating the The Final Redemption Amount per Note shall be

Final Redemption Amount the Calculation Amount plus an amount in EUR

calculated and determined on the final Index

Valuation Date by the Calculation Agent in

accordance with the followihg formula

Calculation Amount Sum of Coupons

Where

Sum of Coupons means the sum of all

Coupons relating to each Index Valuation Date

In respect of the first and second Index

Valuation Date

Cnupon 5.00%

ii In respect of all other Index Valuation Dates

If Index1 on the relevant Index Valuation Date

is equal to or above the Barrier thenfor such

tndex Valuation Date

Coupon 4.10%

Otherwise

Coupon 0%

where

Barrier 80% Indexnjtjai

lndexjntjai means the Reference Level of the

Index on the Initial Index Valuation Date

Indextjnai means the Reference Level of the

Index on the relevant Index Valuation Date

Initial Index Valuation Date means 29 May

2009 subject to CondiUon 9ciA

ii Calculation Agent responsible Credit Suisse International

for calculating the Redemption

Amount

iii Index The Dow Jones EURO STOXX 50SM price

index Bloomberg code SX5E Index

Sponsor STOXX LIMITED

Exchange For each component security of the Index each

Component Security the stock exchanges

on which that Component Security is principally
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Related Exchange

traded

EU REX

iv Index Valuation Dates 31 May2010 30 May2011 30 May2012 30

May 2013 30 May 2014 June 2015 30 May

2016and3OMay2Ol7

vi Provisions for determining

Final Redemption Amount

where calculation by

reference to Index and/or

Formula and/or other variable

is impossible or impracticable

or otherwise disrupted

vii Additional Disruption Events

For the purposes of determining whether

Market Disruption Event has occurred in

respect of any Component Security the

Scheduled Closing Time on the Exchange in

respect of such Component Security and in

respect of any options contracts or future

contracts on the Index the close of trading on

the Related Exchange and ii in all other

circumstances the time at which the official

closing level of the Index is calculated and

published by the Index Sponsor

The Calculation Agent shall calculate the Final

Redemption Amount in its sole discretion where

celcutation by reference to Index and/or Formula

and/or other variable is impossible or

impracticable or otherwise disrupted

Applicable

Change in Law

Hedging Disruption

Increased Cost of Hedging

viii Minimum Final Redemption

ix Maximum Final Redemption

Correction of Index Levels

xi Correction Cut-Off Date
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EUR 1000 per Calculation Amount

Not Applicable

Correction of Index Levels applies

The Correction Cut-Off Date shall be

determined by the Calculation agent in its sole

discretion

Valuation Time



xii Such other additional terms or Scheduled Trading Day means any day on

provisions as may be required which the Index Sponsor is scheduled to

publish the level of the Index and ii the

Related Exchange is scheduled to be open for

trading for its regular trading session

Exhange Business Day means any

Scheduled Trading Day on which the Index

Sponsor publishes the level of the Index and ii

the Related Exchange is open for trading during

its regular trading session notwithstanding the

Related Exchange closing prior to its Scheduled

Closing Time

Valuation Time means For the purposes of

determining whether Market Disruption Event

has occurred in respect of any Component

Security the Scheduled Closing Time on the

Exchange in respect of such Component

Security and in respect of any options

contracts or future contracts on the Index the

dose of trading on the Related Exchange and

ii in all other circumstances the time at which

the official closing level of the Index is

calculated and published by the Index Sponsor

Market Disruption Event means

Either

the occurrence or existence in respect

of any Component Security of

Trading Disruption which the

Calculation Agent determines is material at any

time during the one hour period that ends at the

relevant Valuation Time in respect of the

Exchange on which such Component Security is

principally traded

an Exchange Disruption which the

Calculation Agent determines is material at any

time during the one hour period that ends at the

relevant Valuation Time in respect of the

Exchange on which such Component Security is

principally traded OR

an Early Closure AND

the aggregate of all Component

Securities in respect of which Trading

Disruption an Exchange Disruption or an Early

Closure occurs or exists comprises 20 per cent
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or more of the level of the Index OR

ii the occurrence or existence in respect

of futures or options contracts relating to the

Index of Trading Disruption an

Exchange Diswption which in either case theCaAgent determines is material at any

time during the one hour period that ends at the

Valuation Time in respect of the Related

Exchange or an Early Closure

For the purposes of determining whether

Market Disruption Event exists in respect of the

Index at any time if Market Disruption Event

occurs in respect of Component Security at

that time then the relevant percentage

contribution of that Component Security to the

level of the Index shall be based on

comparison of the portion of the level of the

Index attributable to that Component Security to

the overall level of the Index in each case

using the official opening weightings as

published by the Index Sponsor as part of the

market opening data

Trading Disruption means any suspension of or

limitation imposed on trading by the relevant

Exchange or Related Exchange or otherwise

and Whether by reason of movements in price

exceeding limits permitted by the relevant

Exchange or Related Exchange or otherwise

relating to any Component Security on the

Exchange in respect of such Component

Security or ii in futures or options contracts

relating to the Index on the Related Exchange

Exchange Disruption means any event other

than an Early Closure that disrupts or impairs

as determined by the Calculation Agent the

ability of market participants in general to effect

transactions in or obtain market values for

any Component Security on the Exchange in

respect of such Component Security or ii

futures or options contracts relating to the Index

onthe Related Exchange

Early Closure means the closure on any

Exchange Business Day of the Exchange in

respect of any Component Security or the

Related Exchange prior to its Scheduled Closing

Time unless such earlier closing is announced

by such Exchange or Related Exchange as the
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case may be at least one hour prior to the

earlier of the.aptual closing timefor the

regular trading session on such Exchange or

Related Exchange as the case thà be on

such Exchange Business Day and ii the

submission deadline for orders to be entered

into the Exchange or Related Exchange system

for execution at the relevant Valuation Time on

such Exchange Business Day

Disrupted Day means any Scheduled Trading

Day on which the Index Sponsor fails to

publish the level of the Index iithŁ Related

Exchange fails to open fortrading during its

regular trading session or iii Market

Disruption Event has occurred

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating

the same if required or if different

from that set out in the Conditions

on redemption on the

occurrence of an event of default

Condition 13 or for illegality

Condition 7j or for taxation

reasons Condition 7c or in

the case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition 7g or

in the case of Index Linked

Redemption Notes following an

Index Modification Index

Cancellation or Index Disruption

Event Condition 7h or in the

case of Equity Linked Redemption

Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 7i

ii Redemption for taxation reasons No

permitted on days other than

Interest Payment Dates Condition

7c
iii Unmatured Coupons to become Not Applicable

void upon early redemption

Bearer Notes only Condition
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1OI

GENERAL PROVISiONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

30 Talons for future CbiIlonsor No

Receipts to be attached to

Definitive Notes and dates on

which such Talons rnturØ

31 Details relating to Partly Paid

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenominatiori

renominalisation and

reconventioning provisions

34 Consolidation provisions

A09420854/0.1/23 Jun 2008

Not Applicable

Not Applicable

Thmporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

in-the limited circumstances specified in the permanent

Global Note

New Global Notes No

29 Financial Centres Condition Not Applicable

OhQr other special

pr9visions relating to payment

dates

Not Applicable



35 Other terms or special SO long as Bearer Notes are represented by

conditions temporary andIor permÆnentGlobalNote and the

temporary andlor permnent Global Note is held On

behalf of Euroclear Clertraflor any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivŒry ofthe

relevant notice to that clearing ystmfor

comrnunicationby it to entitledLaccountholders Any

notice thus delivered ito that cleringsstern shall be

deemed to have been given to the Npteholders on the

day on which that notice is deiivred to the clearing

system

DISTRIBUTION

36 If syndicated names Not Applicable

and addresses of

Managers

ii Stabilising Managers Not Applicable

if any

iii Dealers Commission Not Applicable

37 If non-syndicated name and Credit Suisse Securities Europe Limited One Cabot

address of Dealer
Square London E14 4QJ United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Not Applicable

amount of Notes issued has

been translated into Euro at the

rate of producing sum of

for Notes not denominated in

Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam
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LISTING AND ADM$.$IO.NJOjRADIN APPLICATION

These Final Terms comprit4inal termsrequired to list and have admitted to trading tIle issue

of Notes described herein .pusuanttothe Euro-11OOOOOOOOOO Global Medium Term Note

Programme of Rabobank.Nederland..

RESPON$IBiLITY

The Issuer accepts reSponibiflty for the information contained in these Final Terms Information on

the underlying has been xtracted from Bloomberg Reuters and the official website of the Index

Sponsor and/or other publicly available information The Issuer confirms that such information has

been accurately reproduced and that so far as itis aware and is able to ascertain from

information puIished by Bloomberg Reuters and the official website of the Index Sponsor no

facts have be omitted which would render the reproduced information inaccurate or misleading

Signed orbjlf of the Issuer

By

Duly

A09420854/O.1/23 Jun 2008
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PART B-OTHER INFORMATIQN.

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been æadeórtheNôtØs to be admitted to

trading bn LuxembourgStock Exchange with effect from the

Issue Date

iii Estimate of total expenses EUR 2920

related to admission to

trading

Ratings

Rating The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Moodys an Aaa rating means that the Notes

are judged to be of the highest quality with minimal credit

risk As defined by Sf an AAA rating means that the Notes

has the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation is

extremely strong As defined by Fitch an AA rating means

that the Notes are judged to be of very high credit quality

and denote expectations of low credit risk It indicates very

strong capacity for payment of financial commitments and is

not significantly vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financile Markten has provided

each of the Commission bancaire financiØre et des assurances CBFA in Belgium Epitroph

Kefalaiagoras in Greece ComisiOn Nacional del Mercado de Va/ores CNMV in Spain AutoritØ des

marches financiers AMF in France Irish Financial Regulatory Authority in Ireland Commissione

Nazionale per le SocietÆ Ia Borsa CONSOB in Italy Kredittilsynef in Norway Financial Market

Authority FMA in Austria Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial

Services Authority FSA in United Kingdom Commission de surveillance du secteur financier in

Luxembourg the Bundesanstalt für Finanzdienstleistungsaufsicht BaFin in Germany the Comisia

Nationala Va/on/or Mobiiare in Romania and çomissao do Mercado de va/ores Mobi/iÆrios in

Portugal with certificate of approval attesting that the Offering Circular has been drawn up in

accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant

Member State which requires the Issuer to undertake any action in addition to the
filing

of the Final

Terms with the Netherlands Authority for the Financial Markets unless and until the Issuer advises

such action has been taken

A09420854/0.1123 Jun 2008
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Interests of natural and Wgai prsons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasonsfoftheoffer Se LJse of Proceeds in Offering Circular

ii Estimated net proceeds EUR 25000000

iii Estimated total expenses Not Applicable

A09420854/O.1/23 Jun 2008
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Performance of indexlformula explanation of effect on value of

investment and associated risks and other information concerning the

All disclosures contained in these Final Terms regarding the Index and/or the

Index Sponsor are derived from publicly available dOCumehts or other.

specified publicly available sources Thelssuer has nOt prticipated in the

preparation of such documents nor made any due diligence iriquinj with

respect to the information provided therein Investors in the Notes are urged

to conduct their own investigation into the Index Furthermore there can be

no assurance that all events occurring prior to the date of these Final Terms

including events that would affect the accuracy or completeness of such

publicly available documents that would affect the prices of the Index and
therefore the trading price of the Notes have been publicly disclosed

Subsequent disclosure of any such events or the disclosure or failure to

disclose material future events concerning the Index could affect the traiiing

pnce and redemption value of the Notes

Description of the Dow Jones EURO STOXX 50 Index

The Dow Jones EURO STOXX 50 Price Index is capitaUzation-weighted

index of 50 European blue-chip stocks from those countriŁsprticipating in

the EMU The equities use free float shares in the index calbulation The
index was developed with base value of 1000 asof December 31 191
This index uses float shares Source Bloomberg

Historical Performance of Dow Jones EURO STOXX 50 Index

The following graph sets out for the period indicated the daily closing levels

of the Dow Jones EURO STOXX SO Index

Zurich Switzerland

Website www.stoxx.com

Index Disclaimer

STOXX and Dow Jones have no relationship to the Issuer other than the

licensing of the Dow Jones Euro STOXX 50 and the related trademarks for

use in connection with the Notes

underlying

Further Information

Further information on the Dow Jones EURO STOXX 50 Index and the daily

closing Index levels for the can be obtained from the following information

sources

Calculated and announced by STOXX Limited Selnaustrasse 30 CH-8022

A09420854/O.1123 Jun 2008
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STOXX and Dow Jones do not

Sponsor endorse sell or promote the Notes

Recommend thta soæihiØst in the Notes or anT other securities

Have any responsibility or liability for or make any decisions about the

timing amount or pricing of the Notes

Have any responsibility or liability for the administration management or

marketing ofthe Notes
Consider the needs othe Notes or the owners ofthe Notes .in

determining compo ng.orcaiculatiig theDowones EURO STOXX 5p
Index or have any obligation.todo.so.

STOXX and Dow Jones will not have any liability in connection with the

Notes

Specifically

STOXX and Dow Jones do not make any warranty express or.implied

and disclaim any andall warranty about

The results to be obtained by the Notes the qwierof the Notes or.any

other person in connection with the use of the DowJones EURO STOXX
50 Index and the data included in the Dow Jones EURO STOXX50lndex

The accuracy or completeness of the Dow Jones EURO STOXX 50

lndexanditsdata ..
The merchantability andthe.fitness for aparticu.lar purpose or use of ..

the Dow Jones EURO STOXX 50 Index and itØ data
STOXX and Dow Jones will have no liability for any errors omissions

or interruptions in the Dow Jones EURO STOXX 50 Index or its data
Under no circumstances will STOXX or Dow Jones be liable for any

lost profits or indirect punitive special or consequential damages or

losses even if STOXX or Dow Jones knows that they might occur

The licensing agreement between the Issuer and STOXX is solely for their

benefit and notfor the benefit of the owners of the Notes or any other third

parties

Market Disruption

The Notes are sbject to market disruption event provisions and adjustment rules in

relation to events concerning the Index

Operational information

iv Intended to be held in manner which No

would allow Eurosystem eligibility

ISIN Code XS0431 329548

vi Common Code 043132954

vii German WKN-code Not Applicable

viii Private Placement number Not Applicable

ix Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

Delivery Delivery against payment

A09420854/0.1/23 Jun 2008
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xi Names and addresses of additional No Applicable

Paying Delivery Agents if any

xii Names and addresses of Calculation

Agents if different from Deutsche Bank

AG London Branch

General

Time period during which the offer is

open

ii Description of the application process

iii Description of possibility to reduce

subsriptfrns

iv Manner for retunding excess amount

paid by applicants

Minimum and/or maximum amount of

application

vi Method and time limit for paying up the

securities and for delivery of the

securities

vii Manner and date in which results of the

offer are to be made public

viii Procedure for exercise of any right of

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

Credit Suisse International One Cabot Square

London E14 4QJ United Kingdom

Applicable

The Issuer shall issue and the Dealer shall

subscribe the Notes.oæ the Issue Date

NotAppicable

Not Applcable

Not Applicable

The Dealer will subscribe the full principal

amount of the Notes

The Issuer shall issue and the Dealer shall

subscribe the Notes on the Issue Date

Not Applicable

Not Applicable
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rir.rfjfl1Terms

.i 1..

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat in

Amsterdam

cOwERATEVE CENTRALE RAIFFEISEN-BOERENLEENBANK

.RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003917655

acoOperatie formed under-the laws of the Netherlands iith its statutdry seat in

Amsterdam
.7

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAIQRE BRANCIJ

SingaporeCompanyNumber F03634W

coOperatie formed under the Jaws of wit.itS statutoç seat in

.Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2006A

TRANCHENO1

AIJD 377000000 3.55 per cent Fixed Rate Notes 2009

due.l4th June 2011

Issue Price 99.98 per cent

Daiwa Securities SMBC Europe

The date of these Final Terms is 29th May 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the
purposes of the

Conditions set forth in the Offering Circular the Offering Circular dated

8th May 2009 which constitutes base prospectus fôr the urpóses of the Prospectus

Directive Directive 2003/71/EC the Prospectus Directive.This document constitutes

the Final Terms of the Notes described herein for the purposes of Article 5.4 of the

Prospectus Directive and must be read in conjunction with the Offering Circular Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be issued on

the terms of these Final Terms read together with the Offering Circular Each Issuer

accepts responsibility for the information contained in these Final Terms which when

read together with the Offering Circular contains all information that is matØrial in the

context of the issue of theNotes The Offering Circular is available for viewing at and

copies may be obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht

the Netherlands and the principal office in England of the Arranger and of the Paying

Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that

investment in light of its own circumstances potential investOr should nOt invest

Notes which are complex financial instrumeiitsunless it has the exprt.ise eithet

alone or with financial adviser to evaluate how the Notes will perform under

changing conditions the resulting effects on the value of the Notes and the impact

this investment will have on the potential investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen

Boerenleenbank BA Rabobank

Nederland

Series Number 2006A

ii Tranche Number

Specified Currency or Currencies Australian Dollars AUD
Aggregate Nominal Amount

Series AUD 377000000

ii Tranche AUD 377000000

Issue Price 99.98 per cent of the Aggregate Nominal

Amount

Specified Denominations AUD 1000

ii Calculation Amount AUD 1000



Issue Date 25th June 2009

ii Interest ConrhteicØrneiitDate 25tFi June 2009

Maturity bate 14th June 2011

Domestic Noç Kf Domestic Note.

there will beno gossupor. ...

withholding tax

10 Interest BÆsi 3.5 per cent Fixed Rate

further particulars specified below

Redemption/Payment Basis Redemption at par

12 Change of Interest or Redemption Not Applicable

Payment Basis

13 Put/Call Options NotAplicable

14 Status of the Notes Senior

ii Date approval foi issuance of Not Applicable

Notes obtained

15 Method of distiibution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fied Rite Note Provisins Applicable

Rates of Interest 55 per cent per annum payable semi

annually in arrear

ii lnteiest Payment Dates 14th June and 14th December in each

year commencing 14th December 2009

and ending on the Maturity Date

For the avoidance of doubt there shall be

short first coupon in
respect

of the first

Interest Period the Short First Coupon

iii Fixed Coupon Amounts AUD 17.75 per Calculation Amount

iv Broken Amount AUD 16.67 per Calculation Amount

payable on 14th December 2009 in

respect of the Short First Coupon

Day Count Fraction Condition 30/360 unadjusted

1a
vi Determination Dates Not Applicable

Condition 1a
vii Other terms relating to the Not Applicable



method of calculating interest

for Fixed Rate Notes

17 Floatrng Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Not AppJicaF4e

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all Notes AUD 1.000 per CalculatiOn Amount

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating

the same if required or if

different from that set out in the

Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or

for taxation reasons Condition

7c or in the case of

Equity Linked Redemption

Notes following certain

corporate events in accordance



with Condition 7g or in the

case of Index Linked

Redemption Notes foliowig

an Index Modification Iiidex

Cancellation bfIndx

Disruption Eventprditio.n

7h or in the case of Equity

Linked Redemption Notes or

Index Linked Redemption

Notes following an Additional

Disruption Event if applicable

Condition 71

ii Redemption for taxation reasons Yes

permitted on days other than

Interest Payment Dats

Conclition7c

iii Unmatured Coupons to become NO

void upon early redemption

Bearer Notes only Condition

lOW

GENERAL PROViSIONS APPLiCABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is

exchangeable for Definitive Notes in the

limited circumstances speci tied in the

permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h London Sydney and TARGET

or other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes and

dates on which such Talons mature



31 Details relating to Partly Paid Notes

amount of each payment comprising

the Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

including any right of the Issuer.to

forfeit the Notes and interest due on

late payment

32 Details relating to Instalment Notes

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation and

reconventioning provisions

34 Consolidation provisions

35 Other terms or special conditions

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

DISTRIBUTION

36 If syndicated names and

addresses of Managers

ii Stabilising Managers if any

iii Managers/Dealers

Commission

37 If non-syndicated name and address of

Dealer

38 Applicable TEFRA exemption

39 Additional selling restrictions

40 Subscription period

GENERAL

41 Additional steps
that may only be taken

following approval by an Extraordinary

Resolution in accordance with

Condition 14a

Not Applicable

Not Applicable

1.625 per cent of the Aggregate Nominal

Amount

Daiwa Securities SMBC Europe Limited

King William Street

London EC4N 7AX

United Kingdom

Rules

Not Applicable

Not Applicable

Not Applicable



42 The aggregate principal amount of

Notes issued has been translated into

Euro at the rate of AUD 0.548543

producing sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Euronext

Amsterdam

Euro 208OQ7 11

Not Applicable

RESPONSIBILITY

The Issuer accepts responsibility for the information coiitained in these Final Terms

Signed on behalff the Issuer

By

Duly



Listing

PART OTHER INFORMAtION

Listing .Nones

ii Admission to Trading No applkatôn for adiflisihi to trading has

been made

ill Estimate of total Not Applicable

expenses related to

admission to trading

Notification

Moodys Aaa

Fitch Ratings Ltd AA

As defined bySP an AAAratingmeait that

the Notes has the highest rating by

SP and that the Issuers capacity to meet its

financial commitment on the obligation is

extremely strong As defined by Moodys an

Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit

risk As defined by Fitch an AA rating.jneans

that the Notes are judged to be of very high

credit quality and denote expectations of low

credit risk It indicates very strong capacity for

payment of financial commitments and is not

significantly vulnerable to foreseeable events

The Netherlands Authority for the Financial Markets utoriteit Financiºle

Mar/ct en has been requested to provide each of the Commission bancaire

JInanciere et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece Comisiôn Nacional del Mercado de Valores CNMV in Spain AutoritØ

des marches financiers AMF in France Irish Financial Regulatory Authority in

Ratings

Rating The Notes to be issuedhavØ been rated

SP



Ireland Comm issione Nazionale per le Società la Borsa CONSOB in Italy

Kredittilsynet in Nóy Finandal Market- Authority FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services

Authority FSA in United Kingdom Commission de surveillance dii secteur

financier in Luxembourg the Bundesanstalt für Finanzdiensileistungsauf.sichi

BaFin in Gern usi/syne1 in Denmark and Comisia Nationala

Valorzloi Mobthare in Romania with certificate of approval attesting that the

Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any

Relevant Member State which requires the Issuer to undertake any action in

addition to the filing of the Final Terms with the Netherlands Authority for the

Financial Markets n1ess and until the Issuer advises such action has been taken

Interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular so far as the Issuer is aware no person

involved in the offer of the Notes has an interest material to the offer

Reasons for the qffer estniated net proceeds and total expenses

Reasons fot the offer banking business

ii E-stimated net proceeds AUD 370798350

iii Estimated total expenses None

Yield 5852661 per cent per annum

incLiation of yield This is.the yield-to-maturity and is calculated as

.the rateof return anticipated on the Notes as if

they will be held until the Maturity Date The

calculation of the yield-to-maturity takes into

acount the Issue Price of the Notes the

Aggregate Nominal Amount of the Notes the

Rate of interest and the time to Maturity It is

also assumed that all coupons are reinvested at

the same rate

The yield is calculated at the Issue Date on the

basis of the Issue Price It is NOT an indication

ofture yield



Historic Interest Rates Floating Rate Notes Only

Not Applicable

Performance of index/formula explanation of effect on value of investment

and associated risks and other information concerning the underlying Index

Linked Notes only

Not Applicable

Performance of ratelsi of exchange and explanation of effect on value of

investment Dual Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and

associated risks and information concerning the underlying Equity-Linked

Notes only

Not Applicable

11 Operational information

Intended to be held in manner No

which would allow Eurosystem

eligibility

ii ISIN Code XS0425528444

iii Common Code 042552844

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream

Luxembourg and the relevant

numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Not Applicable

Calculation Agents if different

from Deutsche Bank AG London

Branch
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