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Organic cotton, a natural choice
§-5-2009 | Other news

Organic cotton is now being used to make all Rabobank polo shirts, t-shirts and sweaters. Cotton farmers who use natural
fertiliser and natural products for crop protection will also receive a fair price for their organic crops.

Promoting economic participation

The clothing line is being made sustainable through Rabeobank Foundation, a social fund marking its 35th anniversary this
year. In developing countries, the foundation is active in micro-financing and developing sustainable agricultural product
chains. .

.. The farmers are positioned at the beginning of the cotton processmg chain. Usually within a co-cperative context, we
i \assnst the farmers in improving their (financial) orgamsatson says Iris vaﬂ der Vefden Asia Regional Manager.

. Making food and agri chains sustainable \
. ‘Based on our sustainability ambitions, we also expmre opportunities so the farmers can operate more environmentally- B
L awara Thxs is achieved through special pfogrammes m the fields of coﬁ'ea cocoa, frunt and cotton,” says Van der Velden.

Rababank is partnering with the «dwe}opmem orgamsatton Schdandad within the Procotton Programme. "This project is
. aimedat achieving sustainable organic cotton production and at improving cotton farmers’ income. The programme was
- ,wlaunchecf in Afnca in 2008 and focuses on 60&0 cotton farmers,” says Van der Ve!den

. Sumulatmg the use of sustamable produf:ts
- For the new promotional clothing line, Rabobanx made an easy transition to orgamc cotton. “The clothes are attractive,

- . produced in a sustainable manner, and only shghﬂy more expenswe than before, says ‘Hanneke Lutters, Purchasing
G Caordmator i

 “Atthe beginning of this chain, we he ped the orgamc cotton farmers geta start Now we are purchasing the end product
. jfor our clothing line, making the circle compiete says Lutters.

\\ Related information

Corporate Social Responsibility

file://CADOCUME~1\DanhofJC\LOCALS~1\Temp\51 Y4GS68.htm 04-06-2009
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Rabobank Rabobank in business

Assembling taking off in food & agribusiness
12-5-2009 | Other ngs

Most food and agricultural products are grown and consumed locally. However, like the assembly of cars and electronics
devices from components brought together from around the world, the processed food industry can alsobeseenasa
global assembling industry. Harry Smit, Advisor of Rabobank's Food & Agribusiness Research and Advisory department
explains that assembling is rapidly developing in food & agribusiness.

The process of assefﬁ!ﬁﬁng}i&: driven both by specialisation advantages of large-scale production units and by sourcing of
low-cost raw materials and semi-finished products from around the world. IT developments and decreasing logistical costs
have facilitated this development.

.. Assembling in food and agriculture still in its early stage o
. World exports of agri commodities average between 10 and 20 percent of world production. For some agri commodities
- exports are lower with pork and rice at only 5 percent; and some higher, like soy, cotton and sugar all around 30 percent. it
~is no coincidence that agri commodities like soy, cotton and sugar are traded more heavily on an international scale.
- Cotton is traded globally and sold to a globally spread out textile industry. Soy and sugar are important inputs for the
 global processed food complex. Soy is also an important ingredient for feed used by the global meat industry.
~ Asia boosts processed food . \ . .
. In the coming decades, irade and the international assembling economy are expected to get an enormous boost in food &
_ agribusiness. Asia will be the most important driver. We expect a significant shift in diets in Asian countries from rice to

o : meat and dairy, and from basic products to further processed ones. The current economic turmoil may slow down the

| “Westernisation” of diets, but Asian countries do still show and, in the coming decades, will keep showing above average

~ economic growth. The assembling economy in Asia will get an extra boost from the fact that about 55 percent of the world
_ population lives in Asiar: countries, but Asia only holds 21 percent of the world agricultural area.

~ Assembling expected in consumer countries e D \

So. where will the assembly of food products take place? Locally close to the site of production of the raw materials?.Or
_ across the globe closer to consumer demand? The latter is most likely, which means a considerable growth of food

processing in Asia. Reasons behind this expectation are that trade policies favour the trade of raw materials instead of

further processed products, as was the case with cars and electronics devices in the past.

Also the advantages of assembling are greatest in places close to the consumer. Consumer trends can be picked up
faster. and knowledge and infrastructure are present to facilitate complex logistics. The question that remains is which
companies will benefit from this growth? The current food processing diants in Western countries or the smaller local
Asian food processors? We will see the answer unfolding in the coming decade.

Food & Agribusiness Research and Advisory is Rabobank’s global F&A knowledge provider and Harry Smit is the
author of this arficle.

http://www.rabobank.com/content/news/news_archive/Assemblingtakingoffinfoodagribusiness.jsp
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Related information

Food & Agribusiness Research

http://www.rabobank.com/content/news/news_archive/Assemblingtakingoffinfoodagribusiness.jsp - 04-06-2009
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"Swine" flu unfairly impacting the pork industry
15-5-2009 | Other news

Although there is no scientific link between consumption of pork and Influenza A (H1N1), the misnaming of this as “swine”
flu has wrongly undermined consumer confidence in pork. When an outbreak i1s communicated, consumers in that country
tend to abandon the meat product during the hottest period of media attention. Pig farmers are feeling the heat right now.
Falling demands, falling prices and export bans are unfairly impacting the whole pork industry, says Nan-Dirk Mulder,
Rabobank animal protein analyst for food and agribusiness.

Confidence in the pork industry

In the long term, Rabobank is confident about the pork industry and expects a 50 percent growth over the next 20 years.
The current outbreak is not scientifically related to pork and is having an unreasonable impact on the pork industry in the
short term. “Even if the virus had a relationship to pigs, pork is still considered a safe product for consumption. The pork
industry can be effected anywhere from a few weeks to two years depending on the intensiveness of the crisis,” says
Mulder.

Effects on business

For many years Rabobank has advised companies to look at the value and risk management of being a multi-species
player. “Having a multi-product line with beef, chicken and pork, is a way to mitigate risks. As demand decreases for one
protein, it will usually increase in the other product lines,” says Mulder.

For example, during the avian flu, pork and beef demand increased. During BSE or mad cow disease, chicken and pork
demand increased, says the Rabobank analyst.

Effects on countries

For the most part, the decrease in supply and demand will be greatest in countries with known flu cases. "At the moment,
the countries who will probably benefit are Denmark and Brazil who are both large producers and have yet to be banned,”
says Mulder.

Banning exports

Russia and China are large importers and have placed bans on some states in the US and Canada, two of the world’s
largest exporters of pork. “Any trade restriction on animal products trade, including the pork, from countries with human
cases of Influenza A (H1N1) seems unfair. This is not in line with recommendations of the OIE,” says Mulder.

Conclusion

"Presently there is no scientific evidence showing that the virus causing the current flu outbreak originated from swine or
any other animals. Trade limitations and pork demand continues to suffer in both affected regions and unaffected regions.
This has an unfortunate impact on the pork industry," says Mulder.

Even if the virus is in the name of the pig, pork consumption is considered safe by organisations such as World
Organisation for Animal Health (OIE) and the Food and Agriculture Organisation of the United Nations (FAQ). However, in
times of crisis, consumers and governments are not always rational in their decisions and tend to make decisions based

http://www.rabobank.com/content/news/news_archive/041-Swinefluunfairlyimpactingtheporkindustry.jsp
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on emotional grounds.

"Taking into account that no outbreaks until now seem to have originated from farms, we should follow the international
organisations in using the name Influenza A (H1N1). By continuing to use the name 'swine flu', puts unfair pressure on the
pork industry," concludes Mulder.

ERLITIV

http://www.rabobank.com/content/news/news_archive/041-Swinefluunfairlyimpactingtheporkindustry jsp =~ ’  04-06-2009
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Rabobank Rabobank in business

Car tires recycled into hip slippers
18-5-2009 | Other news

Hip slippers called Plakkies are made from recycled South African car tires and debuted on the Amsterdam runway 13
May. The Rabobank-sponsored project will send proceeds back to the Bronkhorstspruit Region where the sustainable
slippers are produced.

Family support

Most of the employees at the Ubuntu Plakkies factory in Durban, South Africa are women who are HIV positive. The goal
of this factory is to provide structural employment in an area which is highly struck by poverty where about 70% of the
people are unemployed and 30% are HIV infected.

The project provides the employees with a well-paid job, daily hot lunch, anti-retroviral drugs and information on HIV
prevention. With his or her salary, each employee can support approximately ten family members.

For the kids

The slipper design is based on drawings created by local children. All the profit made out of the sales of Plakkies will
100% be reinvested into local children aid projects that belong to KidsRights. The KidsRights foundation supports 700
children in the area with food, medicine and education.

Slipper solutions
The slippers are made from discarded tires and organic textiles. This means they also contribute to a better environment

in South Africa where car tires are often illegally dumped or burned in heaps, 'solutions' which are both extremely harmful
to the environment.

Hip social media
Hip Plakkies slippers are represented on YouTube, Facebook, Twitter, LinkedlIn, Flickr and Hyves. In the next few weeks,
television ads will run on Dutch TV and electronic billboard media in Utrecht Central Station.

The Ubuntu Plakkies project is conducted by Delft University of Technology and KidsRights Foundation and sponsored by
Rabobank Foundation.

Ubuntu Plakkies
Rabobank Foundation

http://www.rabobank.com/content/news/news_archive/042-Cartiresrecycledintohipslippers.jsp 04-06-2009
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Crisis has a healing effect
22-5-2009 | Other news

An gconomic contraction is having a healing effect on the current financial crisis, said Rabobank Chairman of the
Executive Board. The soon-to-retire Bert Heemskerk does not foresee a depression, but more of a correction in excessive
spending:"The world is now waking up fo the fact that we have been over-consuming and over-lending, and is returning to
its senses,” said Heemskerk.

al‘mg eect

“What we are seeing right now actually amounts to resetting the economy at a new level. A level at which normal lending
will orice again be able to keep pace with the growth of the economy based on standard savings and fixed-term deposits.
This would actually require both the economy and prices to contract by a quarter.

Once we have reached that point, and we are now rapidly heading in this direction, we will be able to begin at this lower
starting point. Then, orice again, we can start moving towards sustainable growth, but on the basis of less explosive
growth than we have experienced in recent years.

Recession or excess correction

The severe recession we are currently experiencing is clearly in a very different league than the Great Depression of the
1930s. Back then, you saw children eating out of rubbish bins on the streets.

But during this crisis, you really don’t see anything out of the ordinary. Houses look well-maintained, people are still very
well-dressed and the cars look great. People’s behaviour has more or less remained the same. This actually, in itself
reveals that there was probably just a little too much of everything.

1

http://Www.rabobank~com/content/news/newswamhive/'{)43-Crisishasahealingeffect. isp
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Making sense with co-operative philosophy

The world is now waking up to this fact that we have been over-consuming and over-lending, and is returning to its
senses. The co-operative philosophy will become more and more modern over the next ten years because it both works
extremely well within a market economy and, at the same time, focuses on serving the collective and individual interests of
all the member businesses and customers,” said Heemskerk.

An extended version of Rabobank Chairman of the Executive Board Bert Heemskerk’s interview was pilblished on 6 May,
2009, in the Dutch newspaper De Volkskrant. .

http://www.rabobank.com/content/news/news_archive/043-Crisishasahealingeffect.jsp 04-06-2009
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TIEVE CENTRALE RAIFFEISEN-BOERENLEENBANI
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australxan Busmess Number ?0 0033 91?’ 655)

Glabat Medmm»Term Nata Pragramme
Elue from seven days fo perpetusty

SER!ES NO:2003A
TRANCHE NO: 2

AUD 50,000,000 6 e cent, Fixed Rate Notes 2009 due 23 April 2014 {tha “Notes”) (to be
cunsakdated and forma smg!e series with the AUD 100,000,000 6.00 per cant’ 'Fbcad Rate
Notes 2009 due 23 April 2014 issued on 23 April 2009) .

Issue Pnce 10‘1 565 per cent. plus 12 days ac:crued anterest from and including 23 :;pﬂi 2009 to

The date of these Final Terms is 1 May 2009




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the “Offering Circular®) dated May 13, 2008 which constitutes a
base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the
"Prospectus Directive”). This document constitutes the Final Terms of the Notes described herein
for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Cooperatieve Centrale Raiffeisen-Boerenieenbank B.A.
- (Rabobank Nederiand) Australia Branch

2 () Series Number: 2003A

(i) Tranche Number: ' 2 B

' to be consolidated and form a single series with the

" AUD 100,000,000 6.00 per cent. Fixed Rate Notes
2009 due 23 April 2014 issued on 23 April 2009

3  Specified Currency or Australian Dollars ("AUD")
Currenciss: _

4  Aggregate Nominal Amount:

0] Series: AUD 150,000,000 -
(i) Tranche: AUD 50,000,000
5 Issue Price: 101.565 per cent. of the Aggregate Nominal Amount

plus 12 days’ accrued interest from and including 23
April 2009 to but excluding 5 May 2009

6 (i) Specified Denominations:  AUD 1,000

(#) Calcutation Amount: AUD 1,000
7 O Issue Date: 5 May 2009
ii) Interest Commencement 23 April 2009
Date
A10715740 1



(if different from the
Issue Date):

Maturity Date: -
Doméstic'the: (if Domestic
'Note, there will be no gross-up
for withholding tax)

10 Interest Basis:

11 Redemption/Payment Basis:

12 Change of Interest or

23 April 2014
No

6.00 per cent. Fixed Rate
(Further particulars specified below)

Redemption at par

Not Applicable

Redemption/Payment Basis:
13 PuvCall Options: _ Not Applicable
14 (i) Status of the Notes: Senior
(ii) Date approval for  Not Applicable -
issuance of Notes »
obtained:
15 Method of distribution: ' Syndicated o

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
16 Fixed Rate Note Provisions . _ Applicable

6.00-per cent. per annum payable annually in
arvear

(i) Rate of Interest: '+

23 Aprilin each year
) AUD 60.00 per Calculatlon Amount

(ii) Interest Payment Date(s):

(iii) aned Coupon Amount(s) N
“ x Not Applicable

" ‘Actual/Actual-ICMA, unadjusted

(v)  Broken Amount: -
(v  Day Count Fraction’ (Condltlon"»

1{a)): T T R .
(vi) Determination Date(s) (Condition Not Applicable
1(a)): IR
(vii)  Other terms relating to the method.  Not Applicable
of calculating interest for Fixed
Rate Notes:
17 Floating Rate Ptovlswns ' NotAppllcable
18 Zero Coupon Note Provlslons . ;NotAppllcable
19 Index Linked interest Note Provisions - Not Applicable .- oo

20 Equity Linked interest Note NotApplicable - .

Provisions

21 Dual Currency Note Provisions Not Applicable

A10715740 2




PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

Call Option
Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of Each
Note

Final Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount (Index
Linked Redemption Notes)

Early Redemption Amount

(i) Early Redemption Amount(s)
payable per Calculation
Amount and/or the method of
calculating the same (if
required or if different from
that set out in the Conditions)
on redemption (a) on the
occurrence of an event of
default (Condition 13) or (b)
for iliegality (Condition 7{;)) or
(c) for taxation reasons .
(Condition 7(c)), or (d) in the
case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition

7(g) or (e) in the case of Index

Linked Redemption Notes,
following an Index
Modification, index
Cancellation or Index
Disruption Event (Condition
7(h)) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked

Redemption Notes, following
an Additional Disruption Event '
(if applicable) (Condition 7(7):

(i) Redemption for taxation
reasons permitted on days

other than Interest Payment

Dates {Condition 7(c)):

Not Applicable
Not Applicable
AUD 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions

Yes

A10715740
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(iii) Unmatured Coupons to Yes
become void upon early

redemption (Bearer Notes

only) (Condition 10(f)):
GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Bearer Notes
New Global Notes No
Temporary Global Note exchangeable for a Permanent
Globa!l Note which is exchangeable for Definitive Notes
in the limited circumstances specified in the permanent
Global Note
29 Financial Centre(s) (Condition  London, Sydney and TARGET
10(h)) or other special
provisions relating to payment
dates:
30 Talons for future Coupons or No
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):
31 Details relating to Parily Paid Not Applicable
Notes: amount of each
payment comprising the Issue .
Price and date on which each
payment is to be made and . N
consequences (if any) of failure e e,
to pay, including any right of the '
Issuer to forfeit the Notes and e e
interest due on late payment: ) '
32 Details relating to Instalment Not Applicable
Notes: Amount of each ¢
instalment, date on which each
payment is to be made:
33  Redenomination, Not Applicable *
renominalisation and -
reconventioning provisions . X
ST e T
34 Consolidation provisions: Not Applicable s s e By
35 Other terms or special So long as Bearer Notes are represented by a
conditions: temporary andlor permanent GIobal Note and the
temporary andlor pen'nanent Gfobal Note is held on
behalf of Euroclear, Cléarsiraa, 1uxembourg or any
other clearing system, nétwithstanding-Condition 17,
notices to Noteholders may ‘be given by delivery of the
relevant notice to that clearing system for
communication by it to entitied accountholders. Any
A10715740 4



DISTRIBUTION

36 (i) If syndicated, names
and addresses of
Managers:

(i) Stabilising Manager(s)

notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system

The Toronto-Dominion Bank
Triton Court

14/18 Finsbury Square
London EC2A 1DB

United Kingdom

Codperatieve Centrale Raiffeisen-Boerenieenbank
B.A. (Rabobank International)

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

The Toronto-Dominion Bank

(if any):
(i) ~ Managers’ 1.625 per cent. selling commission
Commission: 0.25 per cent. combined management and
underwriting commission

37 If non-syndicated, name and Not Applicable

address of Dealer:
38  Applicable TEFRA exemption: D Rules
39  Additional selling restrictions: Not Applicable
40  Subscription period. Not Applicable
GENERAL
41  Additional steps that may only ~ Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14(a):
42  The aggregate principal Euro 27,317,100

amount of Notes issued has

been translated into Euro at the

rate of 0.546342, producing a

sum of (for Notes not

denominated in Euro):
43  Inthe case of Notes listed on Not Applicable

Euronext Amsterdam:
A10715740 5




LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

By: S‘F&'ﬁj 2

Duly authorised

A10715740 ‘ 6




PART B — OTHER INFORMATION

1 Listing
(i) Listing: Luxembourg Stock Exchange
(ii) Admission to Trading: Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange’s Regulated
Market with effect from 5 May 2009.

The Notes are to be consolidated and form a single series
with the AUD 100,000,000 6.00 per cent Fixed Rate Notes
2008 due 23 April 2014 issued on 23 April 2009 which are
listed and admitted to trading on the Luxembourg Stock
Exchange.

(iii) Estimate of total expenses  EUR 400
related to admission to

trading:
2  Ratings
Rating: The Notes to be issued have been rated:
; S&P: AAA
Moody's: Aaa

Fitch Ratings Ltd: AA+

As defined by Standard & Poor’s an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor’s and that the Issuer’s capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody's an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low

- credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vuinerable to
foreseeable events. ’

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Commission bancaire, financiére et des assurances {CBFA) in Beigium, Epitroph Kefalaiagoras in
Greece, Comision Nacional de! Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
{AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
fa Borsa (CONSOB} in Haly, Kfedmilsyne't in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt fur
Finanzdienstieistungsaufsicht (BaFin) in Germany, the Komisja Papierdw Wartosciowych | Gield in
Poland, the Comisia Nationala a Valorilor Mobiliare in Romania, Finanstilsynet in Denmark and Comiss&do
do Mercado de valores Mobilidrios in Portugal with a certificate of approval attesting that the Offering
Circular has been drawn up in accordance with the Prospectus Directive.

A10715740 7



Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken.
4 interests of natural and legal persons involved in the issue ‘

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
M Reasons for the offer: Banking business
(i) Estimated net proceeds AUD 49,903,630.14 (including 12 days’ accrued interest)

(iii) Estimated total expenses: ~ AUD 877,500 (comprising a combined management selling
and underwriting commission of AUD 937,500 and Managers’
expenses of AUD 40,000)

6 Yield (Fixed Rate Notes Only)

Indication of yield: §.629 per cent. per annum

The yield is calculated at the Issue Date on thg basis of the
Issue Price. It is NOT an indication of future yield.

7 Historic interest rates (Floating Rate Notes cnly)
Not Applicable

8 Performance of index/formula, explanatlon of effect on value of
' investment and assoclated rlsks and othet lnforrnaﬂon concerning the
underlying (Index-Lmked Notes only) ‘

Not Applicable Ty s .

9 Performance of rate[s] of exchange and explanation of effect on value of investment (Dua/
Currency Notes only) ' L

Not Applicatle

10 Performance of underlying, explanation of effect on value of investment and associated
risks and information concernlng the underlylng {Equity-Linked Notes only)

Not Applicable

11, Operational information . .

() - Intended to be held in a mannher whlch No; :
- .~ would allow Eurosystem eligibility, .. ... . . =

@ ISNCoder ... xso4237877
(ii)  Common Code: R RN 042378771' ‘
(v)  German WKN-code: U AOTBUA LT
v) Valoren Code: 'CH10107715
(vi) Private Placement number: . NogApphe_able ‘ ‘

A10715740 -8




(vii)

(vili)
(ix)

{(x)

Any clearing system(s) other than
Euroclear and Clearstream, Luxembourg

and the relevant number(s):
Delivery:

Names and addresses of additional
Paying/ Delivery Agent(s) (if any):

Names (and addresses) of Calculation

Agent(s) (if different from Deutsche Bank

AG, London Branch):

12 General

(i)

(i)
(iii)

(iv)

v)

(vi}

{vii)

(viii)

Time period during which the offer is
open:

Description of the application process:

Description of possibility to reduce
subscriptions:

Manner for refunding excess amount
paid by applicants:

Minimum and/or maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be made public:

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the 'Offering Circular') dated May 13, 2008 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the '‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each (ssuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resuiting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Cotperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank Nederland)
2 0 Series Number: 2007A
(i) Tranche Number 1
3 Specified Currency or Currencies: Euro (“EUR")
4 Aggregate Nominal Amount:
(i) Series: EUR 2,000,000,000
(ii) Tranche: EUR 2,000,000,000
5 Issue Price: 99.693 per cent. of the Aggregate Nominal
Amount
6 i) Specified Denominations: EUR 1,000
(i) Calculation Amount EUR 1,000
7 (i) Issue Date: 5 May 2009
(ii) Interest Commencement Date. Not Applicable
(if different from the Issue Date): -
8 Maturity Date: 5 May 2016
9 Domestic Note: (if Domestic Note, there No

10

will be no gross-up for withholding tax)

Interest Basis:

4.3765 per cent. Fixed Rate
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"
12

13
14

15

Redemption/Payment Basis:

Change of Interest or Redemption/
Payment Basis.

Put/Call Options:
(i) Status of the Notes:

(i) Date approval for issuance of
Notes obtained:

Method of distribution:

Redemption at par

Not Applicable

Not Applicable
Senior - , ‘

Not Applicable

Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

17
18
19

20

Fixed Rate Note Provisions

0] Rate of Interest:
(ii) Interest Payment Date(s):

(iif) Fixed Coupon Am‘oun't”(s)": :
(iv) Broken Amount

(v} Day Count Fraction (Condition
1(a)):

(vi) Determination Date(s)
(Condition 1(a)): -

(vii)  Other terms relating to the.. . ..
method of calculating interest
for Fixed Rate Notes:

Floating Rate Provisions:

Zero Coupon Note Provisions

Index Linked Interést Note =~~~ *

v b N
o

Provisions

Equity Linked Interest Note

 Provisions.. .

21
PROVISI
22
23
24

25

Dual Currency Note Provisions: : ' -

ONS RELATING TO REDEMPTION - -

Call Option

Put Option SUU Sl
Final Redemption Amount (ail Notes:

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes) of Each Note

Final Redemption Amount (Equity
Linked Redemption Notes)

Applicable
4.375 per cent. per annum payable annually in
arrear

5 May in each year commencing on 5 May 2010

. and ending on the Maturity Date
" EUR43.75 per Calculation Amount

No_t,Applii:abie o

.y

Actual/Actual ICMA {unadjusted)

Interest Payment Dates
Not Applicable
Not Applicable

Not Applicaﬁié
Not Applicable

Not Applicable

Not Applicable

Not Applicable ;- .+ ..
Not Applicable
EUR 1,000 per: Caleulation Amount

. . ] b
[T BTV S T veion BT SHINE

NotApplicable ~
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26

27

Final Redemption Amount (Index
Linked Redemption Notes)

Early Redemption Amount

(i) Early Redemption Amount(s)
payable per Calculation Amount
andfor the method of calculating
the same (if required or if
different from that set out in the
Conditions) on redemption (a)
an the occurrence of an event of
default (Condition 13) or (b} for
illegality (Condition 7(})) or (c}
for taxation reasons (Condition
7(c)), or {d) in the case of Equity
Linked Redemption Notes,
following certain corporate
events in accordance with
Condition 7(g) or (e} in the case
of Index Linked Redemption
Notes, following an Index
Modification, Index Cancellation
or Index Disruption Event
{Condition 7{h)) or {f) in the
case of Equity Linked
Redemption Notes or Index
Linked Redemption Notes,
following an Additional
Disruption Event (if applicable)

{Condition 7(7)):

(ii) Redemption for taxation
reasons permitted on days other
than Interest Payment Dates
(Condition 7(c)):

(iii) Unmatured Coupons to become
void upon early redemption
(Bearer Notes only) (Condition

Not Applicable

As set out in the Conditions

Yes

Yes

10(f)):
GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Bearer Notes
New Giobal Notes: Yes
Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable
for Definitive Notes in the limited circumstances
specified in the permanent Global Note.
3
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29 Financial Centre{s) (Condition 10(h)) or TARGET
other special provisions relating to
payment dates:

30 Talons for future Coupons or Receipts No
to be attached to Definitive Notes (and
dates on which such Talons mature);

31 Details relating to Partly Paid Notes: Not Applicable
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences {if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late
payment:

32 Details relating to Instaiment Notes: Not Applicable
Amount of each instalment, date on
which each payment is to be made:

33 Redenomination, renominatisation and  Not Applicable
reconventioning provisions ‘ -
34 Consolidation provisions: Not Applicable , i
35 Other terms or special conditions: So long as Bearer Notes are represented by a

permanent Global Note and the permanent
Global Note is held on behalf of Euroclear,
Clearstream, Luxembourg or any other clearing
system, notwuhstandmg Condltron 17, notices to
Noteholdefs may be gwen by delwery of the
relevant notice to that clea’ring system for
communication by it to entitled accountholders.
Any notice thus delivered. to that clearing system
shall be deemed 10 .have. been.given to the
Noteholders:on thé day .on which that notice is
delivered to the clearing:system.
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DISTRIBUTION

36 (i If syndicated, names and Barclays Bank PLC
addresses of Managers: 5 The North Colonnade
Canary Wharf
London E14 4BB
United Kingdom

BNP Paribas
10 Harewood Avenue
London NW1 6AA

United Kingdom

Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
International)

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

Morgan Stanley & Co. International pic
25 Cabot Square

Canary Wharf

London E14 4QA

United Kingdom
(i) Stabilising Manager(s) (if any): Not Applicable
(i) Managers’ Commission: Combined management and underwriting

commission of 0.325 per cent. of the Aggregate
Nominal Amount of the Notes

37 If non-syndicated, name and address of Not Applicable
Dealer:

3s Applicable TEFRA exemption: D Rules

39 Additional selling restrictions: Not Applicable

40 Subscription period: Not Applicable

GENERAL

41 Additional steps that may only be taken  Not Applicable
following approval by an Extracrdinary
Resolution in accordance with Condition
14(a):

42 The aggregate principal amount of Not Applicable
Notes issued has been translated into
Euro at the rate of [#], producing a sum
of (for Notes not denominated in Euro):

43 in the case of Notes listed on Euronext  Applicable
Amsterdam:
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(i) Numbering and letters: Not Applicable

(i) Amsterdam Listing Agent: Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabo Securities)

(iii) Amsterdam Paying Agent: Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabo Securities)

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Giobal Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.
Signed on behalf of the Issuer:
B L
< M. JM/
-3

Duly authorised

- N ITRPEY e ..
[ VNS iy

R T e TPA TR T Yol
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PART B — OTHER INFORMATION

1 Listing
{1 Listing: Euronext Amsterdam by NYSE Euronext
(ii) Admission to Trading: Application has been made for the Notes to be
admitted to trading on Euronext Amsterdam by
NYSE Euronext with effect from 5 May 2009
iit) Estimate of total expenses EUR 6,000
related to admission to trading:
2 Ratings
Rating: The Nates to be issued have been rated:
S&P: AAA
Moody’s: Aaa
Fitch Ratings Lid: AA+

As defined by S&P, an AAA rating means that
the Notes has the highest rating assigned by
S&P and that the Issuer’s capacity to meet its
financial commitment on the obliga’tion is
extremely strong. As defined by Moody's an Aaa
rating means that the Notes are judged to be of
the highest quality, with minimal credit risk. As
defined by Fitch an AA+ rating means that the
Notes are judged to be of a very high credit
quality and denote expectations of iow credit
risk. It indicates very strong capacity for payment
of financial commitments and is not significantly
vulnerable to foreseeable events. ‘

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided
each of the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph
Kefalaiagoras in Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des
marchés finaciers (AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione
Nazionale per le Societa e la Borsa (CONSOB) in Italy, Kredittilsynet in Norway, Financial Market
Authority (FMA) in Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial
Services Authority (FSA) in United Kingdom, Commission de surveillance du secteur financier in
Luxembourg, the Bundesanstalt fiir Finanzdienstieistungsaufsicht (BaFin} in Germany, the Komisja
Papieréw Wartosciowych | Gield in Poland, Finanstilsynet in Denmark, the Comisia Nationala a
Valorilor Mobiliare in Romania'and Comissdo do Mercado de valores Mobiliarios in Portugal with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive. .

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant
Member State, which requires the Issuer to undertake any action in addition to the filing of the
Final Terms with the Netherlands Authority for the Financial Markets unless and until the
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Issuer advises such action has been taken.
4 interests of natural and legal persons involved in the issue

Save as disciosed in the Offering Circular, so far as the Issuer is aware, ho person involved in the
offer of the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
D) Reasons for the offer: ' Banking business
(ii) Estimated net proceeds EUR 1,987,360,000
(iii) Estimated total expenses: EUR 6,500,000 (comprising a combined
management, underwriting and selling
commission)

6 Yield (Fixed Rate Notes Only)
Indication of yield: 4.427 per cent per annum

The yield is calcuiated at the Issue Date on the
basis of the Issue Price. It is NOT an indication

of future yield.

7 Historic Interest rates (Floating Rate Notes oniy)

Not Applicable

8 Performance of index/formula, explanation of effect on vajue of investment and
associjated risks and other information concerning the underlying (Index-Linked Notes
only)

Not Applicable

9 Performance of rate[s] of exchange and explanation of effect on vaiue of investment

{Dual Currency Notes only)
Not Appllcable

10 Performance of underlylng, explanatlon of effect on value of investment and
associated ﬂvsks‘,ar_"lgi |nformat;on gppqernmg the underlying (Equity-Linked Notes only)

Not Applicable
11 Operatlonal mformatuon st

(i) . -Intended to:be held in amanner .. Yes .
which would allow Eurosystem e

» _'Note that the d
: ehg;bnhty Ey ote that the ES'Qnatlon yes" simply means

that the Notes are intended upon issue to be
_ deposned with one of the ICSD's as common
| safekeeper and'ddes not necessarily mean
that the Notes wnl be recognlsed as eligible
" collateral for Eurosystem monetary policy and
' , mtra-day credlt operatlons by the Eurosystem
_ either upon issue o/r'at any or all times during
' their tife. Such rebogmtion will depend upon
satisfaction of the European eligibility criteria.

H

(i)  ISIN Code: , e XSO426090485
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12 General

(iif)
(iv)
v)
(vi)

(vii)

(viii)

(ix)

(i

Common Code:
German WKN-code:
Private Placement number

Any clearing system(s) other than
Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

Delivery:

Names and addresses of
additional Paying/ Delivery
Agent(s) (if any):

Names (and addresses) of
Calculation Agent(s) (if different
from Cobperatieve Centrale
Raiffeisen-Boerenleenbank B.A.
(Rabobank International)

Time period during which the offer
is open:

042609048

Not Applicable
Not Applicable
Not Applicable

Delivery against payment

Not Applicable

Not Applicable

From and including 1 May 20089 to 30 days
from 5 May 2008, provided that the offer
period in Austria will not commence until the
fiting required by the competent authority of
Austria has been duly made.

(ii) Description of the application Not Applicable
process: -
(i)  Description of possibility to reduce  Not Applicable
subscriptions:
(iv)  Manner for refunding excess Not Applicable
amount paid by applicants: '
(v) Minimum and/or maximum Investors will be notified of their allocations of
amount of application: Notes and the settiement arrangements in
respect thereof. The Notes will be issued on
the Issue Date against payment to the Issuer
of the net subscription moneys.
(vi) Method and time limit for paying Not Applicable
up the securities and for delivery
of the securities:
(vi)  Manner and date in which resuits  Not Applicable
of the offer are to be made public:
(viii)  Procedure for exercise of any right Not Applicable
of pre-emption, the negotiability of
subscription rights and the
treatment of subscription rights
not exercised: - ’
9
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PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the “Offering Circular’) dated May 13, 2008 which constitutes a
base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the
“Prospectus Directive™). This document constitutes the Final Terms of the Notes described herein
for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.|u.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 lIssuer Cobperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank Nederland)
2 ) Series Number: - 1980A
(i) Tranche Number: 3
lffungiblewithan to be consolidated and forin a single series with the

existing Series, details of CAD 100,000,000 2.50 per cent. Fixed Rate Notes

that Series, including the
date on which the Notes

2009 due 2 March 2012 issued on 2 March 2009 and
the CAD 75,000,000 2.50 per cent. Fixed Rate Notes

become fungible: 2009 due 2 March 2012 issued on 3 April 2008
3  Specified Currency or Canadian Dollars (“CAD")
Currencies:
4  Aggregate Nominal Amount:
(i) Series: CAD 200,000,000
(ii) Tranche: CAD 25,000,000
§ Issue Price: 101.8875 per cent. of the Aggregate Nominal Amount
~ plus 66 days' accrued interest from and including 2
March 2008 to but excluding 7 May 2008
6 (i) Specified Denominations: CAD 1,000
(i)  Calculation Amount: CAD 1,000
7 () Issue Date: | 7 May 2009
A10623337 1



()  Interest Commencement 2 March 2009

Date
(if different from the Issue
Date): ; - A
8 MaturityDate: = - 2March 2012
9  Domestic Note: (if Domestic = 'No
Note, there will be no gross-up
for withholding tax)
10 Interest Basis: 250 pér cent. Fixed Rate
(Further particulars specified below)
11 Redemption/Payment Basis: Redemption at par
12 Change of Interest or Not Applicable
Redemption/ Payment Basis: : »
13 Put/Cali Options: NotAppucable
14 (i')f "_Stg'tus of the Notes: o _ESenlor o |
i) ‘Date approval for - Not Applicable:” -~
issuance of Notes ST ¥
* obtained: .
15 Method of distribution: Non-Syndicated

PROVISIONS RELATING TO lNTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions'
(i) Rate of Interest:

(i) - - - Interest Payment Date(s)

(iif) " -Fixed Coupon Amount
(iv) :’Broken .Amount L
v) Day Count Fractlon (Condmon

.\»\
e

Apphcable

2:50 per cent. per annum payable annually in

arrear .

.. 2.March in each year oommencmg on2
o March 2010.and endmg on the Maturity Date

v 'f-'CAD 25 00 per Calculatlon Amount
_NotAplecabIe o
, . ActualActual ICMA unadjusted

1(a)):
(vi) Determination Date(s) (Condition Not Applicable
(vii)  Other terms relating to the method* Not Applicable
of calculating interest for Fixed ... ..~ ~ 1127
Rate Notes: e ey ATOD 10
17 Floating Rate Provisions “NothppIicab|e
18 Zero Coupon Note Provisions :’ Not Applncable
19 Index Linked Interest Note Provisions f Not Applicable
20 Equity Linked Interest Note " NothppImble
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Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

Call Option
Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of Each
Note

Final Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount (Index
Linked Redemption Notes)

Early Redemption Amount

1)) Early Redemption Amount(s)
payable per Calculation
Amount and/or the method of
calculating the same (if
required or if different from
that set out in the Conditions)
on redemption (a) on the
occurrence of an event of
default (Condition 13) or (b)
for illegality (Condition 7(j)) or
(c) for taxation reasons
(Condition 7(c)), or (d) in the
case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition
7(g) or (e) in the case of Index
Linked Redemption Notes,
following an Index
Modification, Index
Cancellation or Index
Disruption Event (Condition
7(M) or (f) in the case of
Equity Linked Redemption
Notes or index Linked’- :
Redemption Notes, following
an Additional Disruption Event

- {if applicable) (Condition 7(/)):

(ii) Redemption for taxation

reasons permitted on days

Not Applicable
Not Applicable

Not Applicable
CAD 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions

~ Yes
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other than Interest Payment

Dates (Condition 7(c)):

(iii) Unmatured Coupons to
become void upon early

redemption (Bearer Notes

only) (Condition 10(f):

Yes

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

31

32

33

35

Form of Notes

New Global Notes

Financial Centre(s) (Condition
10(h)} or other special
provisions relating to payment
dates:

Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

Details relating to Partly Paid
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

Details relating to Instalment
Notes: Amount of each
instaiment, date on which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning pravisions

Consolidation provisions:

Other terms or special
conditions:

Bearer Notes

No

Temporary Global Note exchangeable for a Permanent
Global Note which is exchangeable for Definitive Notes
in the limited circumstances specified in the permanent
Global Note '

London, Toronto and TARGET
No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

R T I IOV S
So long as Bearer Notes cre:represented by a
temporary and/or.permanent.Globaj Note and the
temporary and/or'permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the

A10623337

4



DISTRIBUTION

36 () If syndicated, names
and addresses of

Managers:

(ii) Stabilising Manager(s)
(if any):

iii) Managers'
Commission:

37  If non-syndicated, name and
address of Dealer:

38  Applicable TEFRA exemption:
39  Additional seliing restrictions:

relevant notice to that clearing system for
communication by it to entitied accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system

Not Applicable

Not Applicable

1.1875 per cent. selling commission

0.1875 per cent. combined management and
underwriting commission

The Toronto-Dominion Bank

Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom
D Rules

For the purpose of this issue of Notes only and not for
any other Tranche or Series under the Programme, the
following paragraph will be inserted in the Offering
Circular under “Plan of Distribution”;

The Notes will not be qualified for sale under the
securities laws of any province or teritory of Canada.
The Dealer will be required to represent and agree that
it has not offered, sokd or distributed and will not offer,
sell or distribute any Notes, directly or indirectly, in
Canada or to or for the benefit of any resident of
Canada, other than in compliance with applicable
securities laws. The Dealer will also be required to
represent and agree that it has not and will not
distribute or deliver the Offering Circular, or any other
offering material in connection with any offering of
Notes, in Canada other than in compliance with
applicable securities laws.

40 Subscription period: Not Applicable
GENERAL
41  Additional steps that may only  Not Applicable
be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14(a).
42  The aggregate principal Euro 15,908,100
A10623337 — V 5



amount of Notes issued has
been translated into Euro at the
rate of 0.636364, producing a
sum of (for Notes not
denominated in Euro):

43 In the case of Notes listed on Not Applicable
Euronext Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

Duly authoris »
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PART B ~ OTHER INFORMATION

1 Listing
(i) Listing: Luxembourg Stock Exchange
(i) Admission to Trading: Application has been made for the Notes to be admitted to
trading on the Luxembourg Stock Exchange's Regulated
Market with effect from 7 May 2009

The Notes are to be consolidated and form a single series
with the CAD 100,000,000 2.50 per cent. Fixed Rate Notes
2009 due 2 March 2012 issued on 2 March 2009 and the
CAD 75,000,000 2.50 per cent. Fixed Rate Notes 2009 due 2
March 2012 issued on 3 April 2009 which are listed and
admitted to trading on the Luxembourg Stock Exchange

iii) Estimate of total expenses EUR 400

related to admission to
trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: ' AAA 4 |
Moody's: Aaa

Fitch Ratings Ltd: AA+> ”

As defined by Standard & Poor’s an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor’s and that the Issuer’s capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Nates are judged to be
of a very high credit quality and denote expectations of fow
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vuinerable to
foreseeable events. : ,

3 Notification
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The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
(AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
la Borsa (CONSOB) in Italy, Kredittiisynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveiflance du secteur. financier in Luxembourg, the Bundesanstalt fur
Finanzdienstleistungsaufsicht (Bafin) in Germany, the Komisja Papieréw Wartosciowych | Gield in Poland
the Comisia Nationala a Valorilor Mobiliare in Romania, Finanstilsynet in Denmark and {omiss&o do
Mercado de valores Mobiliérios in Portugal with a certificate of approval attesting that the Offering Circular
has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets untess and until the Issuer advises such action has been
taken.

4  Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest materia to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
{i) Reasons for the offer: Bankmg business
(ii) Estimated net proceeds CAD 25.228,638.?0
(iii) Estimated total expenses: CAD 356,250 (comprising a combined management, seliing
© «and underwriting commission of CAD 343,750 and CAD
v 12,500 expenses)
6 Yield (Fixed Rate Notes Only) R SRR
Indication of yieid: o 9 806 per oent. per annum
| . ' The yleld |s calculated at the Issue Date on the basis of the
- 1ssue Price. It is NOT an indication of future yield.

7 Historic lnterost rates (Floatmg Rate Notes only)

, Not Apphcable

8  Performance of mdexlformula, explanation of effect on value of
investment and associated risks and other information conceming the
underlying (Index-Linked Notes only)

Not Applicable

9 Performance of ratefs] of exchange and explanation of effect on value of investment (Dua/
Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and assoclated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable
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11 Operational information

(i)

(i)
(iii)
(iv)
v
(vi)

(vii)

(viii)

(ix)

intended to be held in a manner which
would allow Eurosystem eligibility:
ISIN Code:

Common Code:

Gemman WKN-code:

Private Placement number

Any clearing system(s) other than
Euroclear and Clearstream, Luxembourg
and the relevant number(s):

Delivery:

Names and addresses of additional
Paying/ Delivery Agent(s) (if any):

Names (and addresses) of Calculation
Agent(s) (if different from Deutsche Bank
AG, London Branch):

12 General

(i

(ii)
(iii)

(v)
v

(vi)

(vii)

(vili)

Time period during which the offer is
open:

Description of the application process:
Description of possibility to reduce
subscn'ptiopsi )

Manner for refunding excess amount
paid by applicants:

Minimum and/or maxirnum: amouns: of
application:

Method and time limit for paying up the
securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be made public:

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

No

XS0414401801
041440180
A0T644

Not Applicable
Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicabie

Not Applicable
Not Appiicable

Not Applicable

Not Applicable

Not Applicable
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Final Terms

RALE RMFFE!SEN&OERENLEENBANK B. A
: (RABOBANK NEDERLAND) .
{a coaperatue formed under the laws of the ﬂetheﬂand& with it statutory mt m Amsterdam)

i COéPERATIEVE CENTRALE RMFF&
(RA&QBANK NEDERLA&Z )
(Austrahan ﬁusiness Y

nAmsterdam) ,

ss.mas NOK 19748
 TRANCHENO: 7

2009, the AUD so,oeo,ooo 4,50 per cent. Fixed Rm"
on 27 March 2009, tha AUD 50, ono ooa 4.50 mr cent

,dueg,‘l:? ngmamﬁg{

lssue Price: 99.025 per cent. (plus 86 days ued ir 1
to but exatudmg 1# May 2669}

7 February 2009

Totestes intemationsi

ese Final Terms is 12 May 2009




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
“Conditions”) contained in the Agency Agreement dated May 13, 2008 and sef forth in the
Offering Circular dated May 13, 2008. This document constitutes the Final Terms of the Notes
described herein for the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC)
(the “Prospectus Directive”) and must be read in conjunction with the Offering Circular dated May
8, 2009, which constitutes a base prospectus for the purposes of the Prospectus Directive, save in
respect of the Conditions which are extracted from the Offering Circular dated May 13, 2008. Full
information on the issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offering Circulars dated May 13, 2008 and May 8, 2009.
The Notes will be issued on the terms of these Final Terms read together with the Offering
Circulars. Each Issuer accepts responsibility for the information contained in these Final Terms
which, when read together with the Offering Circulars dated May 13, 2008 and May 8, 2009,
contains all information that is material in the context of the issue of the Notes. The Offering
Circulars are available for viewing at, and copies may be obtained from Rabobank Nederland at
Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the
Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourss.lu.

Each potential investor in the Notes must determine the suitability of that investment in
{ight of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor's averall investment portfolio.

1 Issuer: Codperatieve Centrale Raiffeisen-Boerenieenbank B.A.
(Rabobank Nederiand) Australia Branch

2 ()  Series Number 1974A

(i) Tranche Number: 7

If fungible with an to be consolidated and form a single series with the

existing Series, AUD 100,000,000 4.50 per cent Fixed Rate Notes

details of that Series, 2009 due 17 February 2012 issued on 17 February

including the date on 2009, the AUD 50,000,000 4.50 per cent. Fixed Rate

which the Notes Notes 2009 due 17 February 2012 issued on 19

become fungible: February 2009, the AUD 75,000,000 4.50 per cent.
Fixed Rate Notes 2009 due 17 February 2012 issued
on 6 March 2008, the AUD 50,000,000 4.50 per cent.
Fixed Rate Notes 2009 due 17 February 2012 issued
on 27 March 2009, the AUD 50,000,000 4.50 per cent.
Fixed Rate Notes 2009 due 17 February 2012 issued
o8 April 2009 and the AUD 50,000,000 4.50 per cent.
Fixed Rate Notes 2009 due 17 February 2012 issued
on 28 April 2009

3  Specified Currency or Australian Dollars ("AUD")
Currencies:
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4 Aggregate Nominal Amount:
()  Series:
(i) Tranche:
5 Issue Price:
6 (i) Specified
Denominations:
(i) Calculation Amount:
7 Issue Date:
(i) Interest L
Commencement Date -
{if different from the
Issue Date)
Matunty Date:-
Domestic Note: (if Domestic -
Note, there will be no ’gross-
up for withholding tax)
10 Interest Basls
11 Redemption/Payment Basis: _
42 Change of Interestor. .-
Redemption/ Payment Basis:
413 Put/Call Options:
14 (i) Status of the Notes:
. (u) Date approval for ..
. .issuance of Notas o
“obtained: .. | .

C o {

15 Method of dlstnbutlon

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
oo - Applicable

16 Fixod Rah Noto ProvIsIons

AUD 425,000,000
AUD 50 000 000

’ 99 025 per cent of the Aggregate Nominal Amount plus

86days accmed mterest from and including 17

. February 2009 to but excludmg 14 May 2009

AUD 1,000

AUD 1,000
14 May 2009
17 February 2009

17 February 2012 - -

No . .

4 50 per cent. Fixed Rate .
(Further pamculars smﬁed beIow)

. Redemption at par.
.. r.Not Applicable -:::}

Not Applicable '
Semor
Not Applmble

e N

I’\‘

Syndmted ;

Loyl

W Rate of Interesf ’ i' "'_ 480 per cent. per annum payabie annually in
h ‘“"_.t' ‘(v ,'~. -"l‘ a .
(ii)_ - .-Interest Payment Date(ﬁ);;, p o 17 Fepwary in each year commencing on 17
e Coes G ,ng;um_2010 and ending on the Maturity
. - Date
(i)  Fixed Coupon Amount - AUD 45.00 per Calculation Almunt
(v}  Broken Amount: Not AppI:cabIe
A10756036/1.0/42 May2009 oo




17
18
19

20

21

v) Day Count Fraction (Condition
a)):

(vi) Determination Date(s)
(Condition 1(a)):

(viij  Other terms relating to the
method of calculating interest
for Fixed Rate Notes:

Floating Rate Note Provisions
Zero Coupon Note Provisions

index Linked Interest Note
Provisions

Equity Linked Interest Note
Provigions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22

23

24

25

26

27

Call Option
Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and index
Linked Redemption Notes) of
each Note

Final Redemption Amount (Equity
Linked Redemption Notes) of
each Note C .
Final Redemption Amount (Index
Linked Redemption Notes) of
each Note

Early Redemption Amount

0] Early Redemption
Amount(s) payable per
Calculation Amount and/or
the method of calculating
the same (if required or if
different from that set out in
the Conditions) on
redemption (a) on the
occurrence of an event of
default (Condition 13) or (b)
for illegality (Condition 7(;))
or (c) for taxation reasons
(Condition 7(c)), or (d) in the

Actual/Actual ICMA, unadjusted
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable
AUD 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions
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case of Equity Linked
Redemption Notes,
following certain corporate
events in accordance with
Condition 7(g) or (e} in the
case of index Linked
Redemption Notes,
following an Index
Modification, Index
Cancellation or index
Disruption Event (Condition
7(h)) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked
Redemption Notes,
following an Additional
Disruption Event (if
applicable) (Condition 7(i)):

(i) Redemption for taxation Yes
reasons permitted on days
other than Interest Payment
Dates (Condition 7(c)):

(iil) Unmatured Coupoens to Yes
become void upon early
redemption (Bearer Notes
only) (Condition 10(f):

GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Bearer Notes o ;

Temporary Globa! Note exchangeable for a Permanent i
Global Note which is exchangeable for. Definitive Notes 5
in the limited circumstances specified in the permanent

Global Note
New Global Notes No .
29 Financial Centre(s) London, Sydney and TARGET,

(Condition 10(f}) or other
special provisions relating to
payment dates:

30 Talons for future Coupons or  No
Receipts to be attached to
Definitive Notes (and dates
on which such Talons
mature);

31 Details relating to Partly Paid  Not Applicable
Notes: amount of each
payment comprising the
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Issue Price and date on
which each paymentis to be
made and consequences (if
any) of failure to pay,
including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

32 Details relating to Instaiment  Not Applicable
Notes: Amount of each L
instalment, date on which ;
each payment is to be made: !
33 Redenomination, Not Applicable

renominalisation and
reconventioning provisions

34 Consolidation provisions: Not Applicable
35 Other terms or special So long as Bearer Notes are represented by a
conditions: temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Notehoiders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitied accountholders. Any
notice thus delivered to that clearing system shall be :
deemed to have been given to the Noteholders on the
day on which that notice is delivered fo the clearing :
" system '

DISTRIBUTION

36 () if syndicated, names  The Toronto-Dominion Bank

and addresses of - Triton Court

Managers: 14/18 Finsbury Square
London EC2A 1DB
United Kingdom .i’
Codperatieve Centrale Raiffeisen-Boerenleenbank . i
B.A. (Rabobank International)
Thames Court
One Queenhithe
London EC4V 3RL
United Kingdom

(i)  Stabilising Not Applicable
Manager(s) (if any):

(i)  Dealer's Commission: 1-1875 per cent selling commission
0.1875 per cent. combined management and

underwriting commission A
37 If non-syndicated, name and Not Applicable ‘
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address of Dealer:

38 Applicable TEFRA D Rules
exemption:

39 Additional selling restrictions. Not Applicable

40 Subscription period: Not Applicable
GENERAL :
41 Additional steps that may Not Applicable
only be taken following
approval by an Extraordinary

Resolution in accordance
with Condition 14(a):

42 The aggregate principal Euro 27,870,300
amount of Notes issued has
been translated into Euro at
the rate of 0.553406,
producing a sum of (for
Notes not denominated in
Euro):

43 Inthe case of Notes listed on Not Applicable
EuronextAmsterdam: . - :

. I .
v, . y I8

LISTING AND ADM!SSlON TO TRADING APPLICATION

These Final Tenns oompnse the ﬁnal mrrns requlret;l to list. and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110, 000 000,000 Global Medium Term Note
Programme of Rabobank Nederiand.

RESPONSIBILITY , : . v
The Issuer accepts responsabimy for the nnformation oonh!ned in these Fmal Terms

Jiasi -kA...\

Signed cn behalf of the Issuer:

Duly authorised | Py ’

A10756036/1.0/12 May 2009




PART B -~ OTHER INFORMATION

1 Listing
() Listing:
(ii) Admission to Trading:

(ii)  Estimate of total expenses
related to admission to
trading:

2 Ratings
Rating:

Luxembourg Stock Exchange

Application has been made for the Notes to be admitted to
trading on the Luxembourg Stock Exchange’s Regulated
Market with effect from 14 May 2009.

The Notes are to be consolidated and form a single series
with the AUD 100,000,000 4.50 per cent. Notes 2009 due 17
February 2012 issued on 17 February 2009, the AUD
50,000,000 4.50 per cent. Fixed Rate Notes 2009 due 17
February 2012 issued on 19 February 2009, the AUD
75,000,000 4.50 per cent. Notes 2009 due 17 February 2012
issued on 6 March 2009, the AUD 50,000,000 4.50 per cent.
Fixed Rate Notes 2009 due 17 February 2012 issued on 27
March 2009, the AUD 50,000,000 4.50 per cent. Fixed Rate
Notes 2009 due 17 February 2012 issued on 8 April 2009 and
the AUD 50,000,000 4.50 per cent. Fixed Rate Notes 2009
due 17 February 2012 issued on 28 April 2009 which are
listed and admitted to trading on the Luxembourg Stock
Exchange.

EUR 400

The Notes to be issued have been rated:
S&P; AAA
Moody's: - Aaa

Fitch Ratings Ltd:  AA+

As defined by Standard & Poor's an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer’s capacity to meet-its financial
commitment on the obligation is extremely strong. As defined
by Moody’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be

 of a very high credit quality and denote expectations of low

credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.
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3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Beigium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
(AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
fa Borsa (CONSOB) in ltaly, Kredittiisynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt fir :
Finanzdienstleistungsaufsicht (BaFin) in Germany, the Komisja Papierdbw Weartosciowych | Gield in . i
Poland, the Comisia Nationala a Valorilor Mobiliare in Romania, Finanstilsynet in Denmark and Gomisséo
do Mercado de valores Mobilidrios in Portugal with a certificate of approval attesting that the Offering
Circular has been drawn up in accordance with the Prospectus Directive,

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the issuer to undertake any a'cﬁop in addition to the filing of the Final Terms with the
Netherlands Authority for the Finanqial Markets unless fand until the Issuer advises such action has been

taken.
4 Interests of natural and legal ponons InVotved In the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5  Reasons for the offer, estimated net proceeds'and total expenses
(i) Reasons for the offer: Banklng busmess _
ii) Estimated net proceeds AUD 49 330,136.99 (mcludmg 86 days accrued interest)

(i) Estimated total expenses:  AUD 712,500 (comprising AUD 687,500 Dealers’ Commission
and AUD 25,000 Dealers’ expenses);

6  Yield (Fixed Rate Notes Only) - ... .« ), :
Indication of yield: 4.878 per.cent. per annum |
The yield is calculated at the Issue Date on the basis of the :
lssue Pnoe It is NOT an indication of future yield.
7 Historic Intemt rates (Floating Rate Notes on!y)
Not Applicable ' ’

8 Performance of index/formula, explanation of effect on value of
investment and asscciated risks and otherinformation concerning the
underiying (Index-Lmked Notes on!y) ‘

'Not Applicable S .

9 Performance of rate[s] of exchangc and explanation of effect on value of investment (Dua/
Currency Notes only) T ;

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable
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11  Opaerational information

(i) Intended to be held in a manner which No.
would allow Eurosystem eligibility:
(ii) ISIN Code: XS0412228917
(iii) Common Code: 041222881
{ivy  German WKN-code: Not Applicable
v) Private Placement number Not Applicable
(vi) Any clearing system(s) other than Not Applicable
Euroclear and Clearstream, Luxembourg
and the relevant number(s):
(vii)  Delivery: Delivery against payment
{viii) Names and addresses of additional . Not Applicable
Paying/ Delivery Agent(s) (if any):
(ix)  Names (and addresses) of Calculation Not Applicable
Agent(s) (if different from Deutsche Bank
AG, London Branch):
12 General Not Applicable
A10756036/1.0/12 May 2009
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PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’) dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive'). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the 1ssuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular, The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederiand at Croeseiaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential Investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest In Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resuiting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Codperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank Nederland)
2 () Series Number: 201A
(ii) Tranche Number: 1 .
3  Specified Currency or New Turkish Lira ("TRY")
Currencies: :

4  Aggregate Nominal Amount:

(i Series: © TRY 50,000,000
(i) Tranche: TRY 50,000,000
Issue Price: 99.875 per cent. of the Aggregate Nominal Amount
()] Specified
Denominations: TRY 1,000
(i) Caicuiation Amount:  TRY 1,000
7 @O Issue Date: 22 May 2008
(i) Interest Not Applicable
Commencement S ,
Date
(if different from the
Issue Date):
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Maturity Date: 22 May 2012

Domestic Note: (if Domestic Nq ‘
Note, there will be nogross-

up for withholding tax) o B
10 Interest Basis: 11 per cent. Fixed Rate
11 Redemption/Payment Basis: Redemption at par
12 Change of interest or _ No_t Applicable
Redemption/ Payment Basis: , .
13 Put/Call Options: Not Applicable

14 () Status of the Notes: ~ Senior
(1}) Date approval for -

issuance of Notes : :
obtained: Not Applicable
15 Maethod of dtstﬂbutton i Syndlcaled
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
16 leod Rate Note: Provislons - . Applicable
@)  Rateof Interest 11 per cent. per annum payable annualtyin
arrear N o o
(i) - Interest Payment Date(s): o 22 May in each year
(i)  Fixed CouponAmount  TRY 110 per Calculation Amount
(iv)  BrokenAmount: NotApplicable .-~ - . "7
\)) Day Count Fraction (Condition  Actual/Actual ICMA: (unadjusted)
1(8)) M PN, ': ‘.’ o " N D
(vij  Determination Date(s) Not Applicable :
(Condition 1(a)): L 1
(vii)  Other terms relating to the . Not_’A_.pp!icabIe
method of calculating mterest
for Fixed Rate Notes: Pl
17 Floating Rate Note Provisions - '~~~ Not'Applicable
18 Zero Coupon Note Provisions ~ Not Applicable
19 Index Linked Interest Note Not Applicable
Provisions IR RS
20 Equity Linked Interest Note "+ ‘NotApplicable
Provislons el ’
21 Dual Currency Note Provisions Not Applicable . . o.:n
PROVISIONS RELATING TO REDEMPTION
22 <Call Option Not Applicable
MOTTRRAN O MRy 20
2



23

24

25

26

27

Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of
each Note

Final Redemption Amount (Equity
Linked Redemption Notes) of
each Note

Final Redemption Amount (Index
Linked Redemption Notes) of
each Note

Early Redemption Amount

()] Early Redemption
Amount(s) payable per
Calcutation Amount and/or
the method of calculating
the same (if required or if
different from that set out in
the Conditions) on
redemption (a) on the
occurrence of an event of
default (Condition 13) or (b)
for itlegality (Condition 7(/))
or (¢) for taxation reasens
(Condition 7(c)), or (d) in the
case of Equity Linked
Redemption Notes,
foflowing certain corporate
events in accordance with
Condition 7(g) or (e) in the
case of Index Linked
Redemption Notes,
following an Index
Modification, Index
Cancellation or Index
Disruption Event (Condition
7(h)) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked
Redemption Notes,
following an Additional
Disruption Event (if
applicable) (Condition 7(}):

(i) Redamption for taxation
reasons permitted on days

Not Applicable
TRY 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions

Yes
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other than interest Payment
Dates (Condition 7(c)):

(iii} Unmatured Coupons to Yes
become void upon early

redemption (Bearer Notes

only) (Condition 10(f)):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

3

32

33

35

Form of Notes

New Global Notes

Financial Centre(s)
{Condition 10(h)) or other
special provisions relating to
payment dates:

Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates
on which such Talons
mature):

Details relating to Partly Paid
Notes: amount of each
payment comprising the
Issue Price and date on
which each payment is to be
made and consequences (if
any) of failure to pay,
inciuding any right of the
Issuer to forfeit the Notes and
interest due on late payment:

Details relating to Instaiment
Notes: Amount of each
instalment, date on which
each payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special
conditions:

Bearer Notes

Temporary Global Note exchangeable for a Permanent
Global Note which is exchangeable for Definitive Notes
in the limited circumstances specified in the permanent
Global Note

No
Istanbul and London

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer: Notes “are repfesented by a
temporary and/or permanent Global Note and the
temporary and/or permanent, GlobaL Note is held on
behalf of Eurcclear, Clearstream, Luxembourg or any
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DISTRIBUTION
36 () If syndicated, names
and addresses of
Managers:
(i) Stabilising
Manager(s) (if any):

37

38

39

(iii)

If non-syndicated, name and
address of Dealer:

Applicable TEFRA
exemptior:: o

Additional selling restrictions:

Dealer's Commission:

other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system

Codperatieve Centrale Ralffeisen-Boerenleenbank
B.A. (Rabobank International)

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

Royal Bank of Canada Europe Limited
71 Queen Victoria Street

London

EC4V 4DE

United Kingdom

KBC Bank N.V.

Havenlaan 12

B-1080

Brussels

Belgium

The Toronto-Dominion Bank
Triton Court - :
14/18 Finsbury Square -
London EC2A 1DB

United Kingdom

Not Applicable

1.1875 per cent. selling commission :
0.1875 per cent. management and underwriting
commission

Not Appiicabie

D Rules

Jurkey

Each Manager has acknowledged that the Notes have
not been, and will not be, registered with the Turkish
Capital Markets Board (*CMB") under the provisions of
Law no. 2499 of the Republic of Turkey relating to
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capital markets (the “Capital Markets Law”). The
Managers have represented and agreed that no
disclosure document nor any other offering material
related to the offering will be utilised in cannection with
any general offering to the public within the Republic of
Turkey for the purpose of the sale of the Notes (or
beneficial interests therein) without the prior approval
of the CMB.

in addition, the Managers have represented and
agreed that they have not sold or caused to be sold
and will not sell or cause to be sold outside Turkey the
Notes (or beneficial interests therein) to residents of
Turkey, unless such sale is authorised pursuant to
Article 15(d)(ii) of Decree 32 (as amended from time to

time) and the CMB regulations.
40 Subscription period: Not Appliwblg
GENERAL .
41 Additional steps that may Not Applicable
only be taken following '

approval by an Extraordinary
Resolution in accordance
with Condition 14(a):

42 The aggregate principal Euro 23,617,050
amount of Notes issued has T
been transfated into Euro at oy
the rate of 0.472341, ‘
producing a sum of (for C
Notes not denominated in S s

Euro): L

43 Inthe case of Notes listedon  Not Applicable
Euronext Amsterdam:

Sl

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000, 000 Globnl Medium Term Note
Programme of Rabobank Nederiand.

RESPONSIBILITY
The Issuer accepts /péponsibility for the information contamed in these Fmal Tenns

the issuer:

A10778904/1.0/15 May 2009



PART B ~ OTHER INFORMATION

1 Listing
()] Listing: : Luxembourg Stock Exchange
(ii) Admission to Trading: Application has been made for the Notes to be admitted to
trading on the Luxembourg Stock Exchange’s Regulated
Market with effect from 22 May 2009.
(iif) Estimate of total expenses EUR 1,345
related to admission to
trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody’s: Aaa

Fitch Ratings Ltd: AA+

As defined by Standard & Poor's an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer's capacity- to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not sugmf cantly vulnerable to
foreseeable events. :

3 Notlﬂcation

The Netherlands Authority for the Financial Markets (Autoriteit Financidle Markten) has prov;ded each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalgiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
(AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per Je Societa e
fa Borsa (CONSOB) in ltaly, Kredittilsynet in Norway, Financial Market Authority (FMA) In Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt fur
Finanzdienstieistungsaufsicht (BaFin) in Germany, the Comisia Nationaia a Valorilor Mobiliare in
Romania, Finanstilsynet in Denmark and Comisséo do Mercado de vaicres Mobiliérios in Portugal with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

Notwithstanding the foregomg, no offer of Notes to the pubhc may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authonty for the Fmancnal Markets unless and until the Issuer advises such action has been

taken.
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4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
0] Reasons for the offer: Banking business
{if) Estimated net proceeds TRY 49,150,000
(ili} Estimated total expenses:  TRY 687,500

(being the combined management and underwriting
commission and selling concession)

6  Yield (Fixed Rate Notes Only)
Indication of yield: 11.626 per cent, per annum

The yield is calculated at the Issue Date on the basis of the
Issue Pn'qe. It is NOT an indication of future yield.

7 Historic interest rates (F/oating Rate Notes only)
Not Applicable

8 Psrformance of Indexlforlhula, eiplanatlon of effect on value of
Invastment and assoclated risks and other information concerning the
underlying (Index-Lmked Notes only)

‘Not Applicable

9 Purformance of ratets] of exchange and explgnﬁﬂon of effect on value of investment (Dua/
Currency Notes only). :

Not Applscabie B

10 Performance of underlylng, explanatlon of oﬂ‘oct on value of investment and assoclated
risks and information concerning the undoﬂyina (Equity-Linked Notes only)

Not Applicable

11  Operational information
(%) Intended to be heid in a manher which

» would allow Eumystem eligibﬂity v No ST
o) - ISINCode: - o xso-:-éessnazﬂ .
(i)  CommonCode: ~ " " 042035778
| (vi) - GermanWKN.code: . . . . .. . NatApplicable .
© (viii) Private Placement number” -~ = & NotApplicabld: /"
(ix) Any clearing system(s) other than Not Applicable
Euroclear and Clearstream, Luxembourg .~ .: w0 o onfop. s
and the relevant number(s):. /. . W aaEl o
) Delivery: S Y Delivery dgsinst payment
(xiy  Names and addresses of additional Not Applicable
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12

Paying/ Delivery Agent(s) (if any):

(ki) Names (and addresses) of Calculation
Agent(s) (if different from Deutsche Bank
AG, London Branch): ’

General v

{i) Time period during which the offer is
open:

(i} Description of the application process:
(i) Description of possibility to reduce
subscriptions:

Manner for refunding excess amount
paid by applicants:

(iv)

v) Minimum and/or maximum amount of
application;

(v  Method and time limit for paying up the
securities and for delivery of the
securities:

(vil}  Manner and date in which resuits of the
offer are to be made public:

(vii)  Procedure for exercise of any right of

pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

Not Applicable

Applicable

From and including 15 May 2009 to 30 days
from 22 May 2009, provided that the offer period
in the relevant offer jurisdictions will not
commence until these final terms have been
filed with the relevant regulators and the
completion of all other passporting requirements
in the relevant offer jurisidictions.

Not Applicable
Not Applicable

Not Applicable

There are no pre-identified allotment criteria.
The Managers will adopt allotment and/or
application criteria in accordance with customary
market practices and applicable laws and
regulations and/or as otherwise agreed between
them.

Not Applicable

Not Applicable

Not Applicable
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Final T‘e@nﬁs— -

IEVE CENTRALE RAIFFEISEN*BGERENLEENBANK ﬁ A

(Austm;taﬁ Business Number 70 93 ?7‘ 655} .
siat&tery seat in Amsterdam)

_ SERIES NO: 2014A
‘  TRANCHENO:Y
EUR 1,ooo m,ooo 5.875 per cent. Subordinated Notes 2009 due zo my 2048 (the “Notes”)

99.756 per cent.

. Barclays Capital

_ Menill Lynch International  Rabobank inteational

The date of these Final Terms is 18 May 2009




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth
in the Offering Circular (the “Offering Circular”) dated May, 8 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus
Directive”). This document constitutes the Final Terms of the Notes described herein for the purposes
of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering Circular.
Full information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offering Circular. The Notes will be issued on the terms of
these Final Terms read together with the Offering Circular. Each Issuer accepts responsibility for the
information contained in these Final Terms which, when read together with the Offering Circular,
contains all information that is material in the context of the issue of the Notes. The Offering Circular is
available for viewing at, and copies may be obtained from, Rabobank Nederiand at Croeselaan 18,
3521 CB Utrecht, the Netherlands, and the principal office in England of the Arranger and of the
Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in light of
its own circumstances. A potential investor should not invest in Notes which are complex
financial instruments unless it has the expertise (either alone or with a financial adviser) to
evaluate how the Notes will perform under changing conditions, the resulting effects on the
value of the notes and the impact this investment will have on the potential investor’s overall
investment portfolio.

1 Issuer: Codperatieve Centrale Raiffeisen-
’ Boerenleenbank B.A. (Rabobank
Nederland)
2 0} Series Number: 2014A
iy  Tranche Number:' R
Specified Cummency or Currencies: - Euro (“EUR")
4 Aggregate Nominal Amount;
(i Series: EUR 1,000,000,000
(i) Tranche: , EUR 1,000,000,000
5 Issue Price: 99.756 per cent. of the Aggregate Nominal
Amount '
6 ()  Specified Denominations: EUR 50,000 and integral multiples of EUR

1,000 in excess thereof up to and including
EUR 99,000. No Notes in definitive form will
be issued with a denomination above EUR
99,000

(ii) Calculation Amount : EUR 1,000

A10774573 - 2



7 (i) Issue Date:

(i) Interest Commencement Date

(if different from the Issue Date): .
' 20May 2019
No

20 May 2008
Not Applicable

- 5.875 per cent. Fixed Rate (further

particulars specified below)
ARed‘empticn at par

Not Applicable

 NotApplicable

Subordinated (Tier 2)

' Not Applicable

" ‘Syndicated

Applicable

8 Maturity Date: o
9 Domestic Note: {if Domestic Note, there:
will be no gross-up for withholding tax)
10 Interest Basis:
11 Redemption/Payment Basis: .
12 Change of Interest or
Redemption/Payment Basis:
13 Put/Call Options: »
14 (i) Status of the Notes: ,
(ii) Date approval for |$suanoe of
Notes obtamed ~
15 Method of dtstnbutton
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
16 Fixed Rato Note Provmons
0] Rate of lnterest V

(i) interest Payment Date(s):
(i) Fixed Coupon Amount(s):
(iv) Broken Amount:

v) Day Count Fraction (Candition -
1(a)): '

5.875 per cent. per annum payable annually
in arrear

20 May in each year commencing on 20
May 2010 and ending on the Maturity Date

EUR 58.75 per Calculation Amount
Not Applicable
ActualiActual (ICMA)

(vi)  Determination Date(s) Interest Payment Dates
(Condition 1(g)). " "
(vii)  Othertermsrefatingtothe . .~  Not Applicable
‘method of calculating interest
for Fixed Rate Notes: [
17 Floating Rate Provisjons . ... . . Not Applicable
18 ZAro Coupon Note Provhmns 7 Not Applicable
19 Index Linked Interest Note . NotApplicable
Provisions
20 Equity Linked interest Note NotAppiicable, . . ..
Provisions o
21 Dual Currency Note Provisions Not Applicable
A10774573 3



PROVISIONS RELATING TO REDEMPTION

22 Call Option
23 Put Option
24 Final Redemption Amount (all Notes

except Equity Linked Redemption
Notes and index Linked Redemption
Notes) of Each Note

Final Redemption Amount {Equity
Linked Redemption Notes)

Final Redemption Amount {Index
Linked Redemption Notes)

Early Redemption Amount

25
26

27

(i Early Redemption Amount(s)
payable per Calculation Amount
and/or the method of calculating
the same (if required or if
different from that set out in the
Conditions) on redemption (a)
on the occurrence of an event of
default (Condition 13) or (b) for
illegality (Condition 7()) or (c)
for taxation reasons (Condition
7(c)), or {d} in the case of Equity
Linked Redemption Notes,
following certain corporate
events in accordance with .-
Condition 7(g} or (e) in the case
of Index Linked Redemption
Notes, following an index
Modification, Index Cancellation
or index Disruption Event
(Condition 7(h)) or (f} in the
case of Equity Linked"
Redemption Notes, following an
Additional Disruption Event (if
applicable)} (Condition 7{7)):

(ii) Redemption for taxation

reasons permitted on days other

than Interest Payment Dates,

(Condition 7(c)): ’

Unmatured Coupons to become

void upon early redemption

(Bearer Notes only) (Condition

10/9):

(iil)

Not Applicable
Not Applicable
EUR 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions

Yes (subject to consent thereto having been
obtained from the Dutch Central Bank (De

Nederlandsche Bank N.V.))

Yes
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GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

31

32

33

35

Form of Notes

New Giobal Notes:

Financial Centre(s) (Condition 10(h)) or
other speciai provisions relating to
payment dates:

Talons for future Coupons or Receipts
to be attached to Definitive Notes (and
dates on which such Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late
payment:

Details relating to Instalment Notes:
Amount of each instalment, date on
which each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:

Other terms or special conditions:

Bearer Notes

Temporary Global Note exchangeable for a
Permanent Global Note which is
exchangeable for Definitive Notes in the
limited circumstances specified in the
permanent Global Note.

No
TARGET

No

Not Applicable

Not Applicable .

Not Applicable: = - .

No:Applmbief'f' IR

So fong as Bearer Notes are represented by
a temporary or permanent Global Note and
the temporary or permanent Global Note is
held on behalf of Euroclear, Clearstream,
Luxembourg .or: any. other:clearing system,
notwithstanding : :Condition:- 17, notices to
Noteholders may.be given by delivery of the
relevant notice. to that ,Clearing system for
communmtuon' by' " to entiled
accounthold n6t|ce thus delivered to
that clearing sy \zm shall be deemed to
have been given {3 the ‘Notehiolders on the
day-oniwhich thatndtice:is: dehvered to the
cleanng system Y 00T LS

wevze iy
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DISTRIBUTION

36 (i) If syndicated, names and Barclays Bank PLC
addresses of Joint Lead 5 The North Colonnade
Managers: Canary Wharf

London E14 4BB

Merriil Lynch International
Merrill Lynch Financial Centre
2 King Edward Street

London EC1A 1HQ

Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
International)

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom
(i Stabilising Manager (if any): Barclays Bank PLC
(i) Joint Lead Managers’ Combined management and underwriting
Commission: commission of 0.50 per cent. of the
Aggregate Nominal amount of the Notes
37 If non-syndicated, name and address of Not Applicable
Dealer;
38 Applicable TEFRA exemption: D Rules
39 Additional selling restrictions: None
40 Subscription period: Not Applicable
GENERAL
41 Additional steps that may only be taken  Naot Applicable

following approval by an Extraordinary
Resolution in accordance with Condition
14(a).

42 The aggregate principal amount of Not Applicable
Notes issued has been translated into
Euro at the rate of ¢ producing a sum of
(for Notes not denominated in Euro):

43 In the case of Notes listed on Euronext  Applicable
Amsterdam:
(i) Numbering and letters: Not Applicable
(i) ~ Amsterdam Listing Agent: Cooperatieve Centrale Raffeisen-
Boerenleenbank B.A. (Rabo Securities)
(i)  Amsterdam Paying Agent Cooperatieve Centrale Raffeisen-

Boerenleenbank B.A. (Rabo Securities)
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LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of
Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note Programme
of Rabobank Nederfand.

RESPONSIBILITY !
The Issuer aooep}s _pé;fponsibility for the information contained in these Final Terms.
Signed on behabf}ﬂﬂ’e Issuer;

7
By: S

) VAN

A10774573 7




PART B - OTHER INFORMATION

1 Listing
() Listing: Euronext Amsterdam by NYSE Euronext
(ii) Admission to Trading: Application has been made for the Notes to
be admitted to trading on Eurolist by
Euronext Amsterdam with effect from 20
May 2009
(iii) Estimate of total expenses EUR 7,500
related to admission to trading:
2 Ratings
Rating: The Notes have been rated:
S&P: AA+
Moody's: Aa1

As defined by Standard & Poor's, an AA+
rating means that the lssuer's capacity to
meet its financial commitment on the
obligation is very strong.

As defined by Moody's an Aa1 rating means
that the Notes are judged to be of high’
quality by all standards.. . . - -

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financitle Markten) ﬁgé provided each
of the Financial Market Authority (FMA) in Austria, the Commission bancaire, financiére et des
assurances (CBFA) in Belgium, Finanstilsynet in Denmark, Rahoitustarkastus in Finland, Autorité des

marchés financiers (AMF) in France, Bundesanstalt fur Finanzdienstleistungsaufsicht (BaFin) in .

Germany, Epitroph Kefalaiagoras in Greece, Irish Financial Regulatory Authority in lreland,

Commissione Nazionale per Je Societa e Ja Borsa (CONSOB) in Italy, Commission de Survetllance du
Secteur Financier (CSSF) in Luxembourg, Kredittilsynet in Norway, Comisséo do Mercado de Valores
Mobiliarios (CMVM) in Portugal, Comisia Nationala a Valonlor Mobiliare in Romania,: Comision.
Nacional del Mercado de Valores (CNMV) in Spain, Finansinspektionen in Sweden &nd the Financial
Services Authority (FSA) in the United Kingdom with a certificate of approval’ attestmg that the
Offering Circular has been drawn up in accordance with the Prospectus Directive.- "~

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses

(i) Reasons for the offer: Not Applicable
(i) Estimated net proceeds : Not Applicable
iii) Estimated total expenses: Not Applicable
A10774573 8
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1
(M)
(i)
(i)
(iv)
v)
{vi)

(vil)

(vili)

(ix)

12

Yield (Fixed Rate Notes Only)
Indication of yield: Not Applicable

Historic interest rates (Floating Rate Notes only)
Not Applicable
Performance of index/formula, explanation of effect on value of investment and

associated risks and other information concerning the underlying (/ndex-Linked Notes
only)

Not Applicable

Performance of rate(s) of exchange and explanation of effect on value of investment
(Duat Currency Notes only)

Not Applicable

Performance of underlying, explanation of effect on value of investment and
associated risks and Information concerning the underlying (Equity-Linked Nolss only)

Not Applicable
Operationa!l information

Intended to be held in a manner which No
would allow Eurosystem eligibility.

ISIN Code: XS0429484891

Common Code: ' . 042948489
German WKN Code: ... .. NotApplicable
Private Placement number: Not Applicable

Any clearing system(s) other than Not Applicable
Euroclear and Clearstream, ‘
Luxembourg and the relevant

number(s): . . . e o T ST
Delivery. . .- . .o 7 " . Delivery againstp’aymeht.-..«
Names and addressés of additional or NotApplicable
other Paying Agents (if any): o .

Names (and addresses) of Calculation ~ NotApplicable. - ..
Agent (if different from Codperatieve -~ = -~ . + . .-
Centrale Raiffeisen-Boerenleenbank . P I D
B.A. (Rabobank International) -~ . .. .. .. o e,
General N T T T A P VI T

Not Applicable L RS ALY I S U
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a cadperatie formed under
. GGQPERATIEVE CENTRALE RMFFE&

, (Smgapcre Gom / gl
(a covperatie formed under the laws of th, Netherlands

 NOK 750,000,000 4.00 per cent. Fixed Rate Notes 2009 due 29 May 2013 (the “Notes”)

. 'o\f:';izs per cent.

1D Securities ~ Rabobank lntamatianal

Daiwa Securities SMBC Europe . ﬂ . ; Bauska Bank
RBC Capital Markets . Tha Royal ; ank of Scotiand
Zurich Cantonalbank Deuuehe Bank |

Kﬁc lntem ,nmi Gmup

The date of these Final Terms /s 18 May 2008




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the 'Offering Circular’) dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes. described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the sultability of that investment In
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless It has the expertise {(either alone or with a financlal
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio. :

1 () Issuer: . | Codperaﬁeve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank Nederland)
2 (i) Series Number: 2013A
iii) Tranche Number: 1
Specified Currency or Currencies: Norwegian Krone ("NOK")
4  Aggregate Nominal Amount: "
()  Series: NOK 750,000,000
()] Tranche: NOK 750,000,000
5 Issue Price: 101.125 per cent. of the Aggregate Nominal
Amount
8 () Specified Denominations: NOK 10,000
(i)  Calculation Amount: NOK 10,000
M Issue Date: 29 May 2009
Maturity Date: 29 May 2013
9 Domestic Note; (if Domestic Note, No
there will be no gross-up for
withholding tax)
10 Interest Basis: 4.00 per cent. Fixed Rate

A10773736/1.0/15 May 2009




11 Redemption/Payment Basis:

12 Change of Interest or

Redempnon!Payment Basis: 0

EEE A S B
13 Put/Call Optlons +,. NotApplicable .

14 (i)
(i

e El

......

Sm”s of thie Notesv»'f £ A0

Date approx)éi for}ss\uance of

- Notes obtained:. - . -,

15 Method of dlsmbuhon
PROVISIONS RELATING TO INTEREST (||= ANY) PAYABLE
16 Fixed Rate Noto Provlslons -

(i)

(i)
(i)
(v)
v
(vi)

(vii)

Rateofinterest

',nt.e"est. Payment Date(s); ..

i N T
TV w iarnow

e --NOK 400 per Calculahon Amoum
""";'NotApphcable
ActualiActual ., .. :.

leed Coupon ‘Amount: :
Broken Amount "

Day Count Fracnon (Condmon |

1(a)):

Determmahon Date(s)
(Condltlon 1(a)):

Other terms relating to the
method of calculating interest
for Fixed Rate Notes

17 Floating Rate Note Provislons

18 Zero Coupon Note Provisions

19 Index Linked Interest Note
Provisions

20 Equity Linked Interest Note
Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option
23 Put Option
24 Final Redemption Amount {all

Notes except Equity Linked
Redemption Notes and Index

Linked Redemption Notes) of each

Note

. Redemption at par

Not Applicable

. *i'-’,Senior?; P

NotApphcable L

SVndiCated T S At WO

‘ -Apphcable :

, A '400 percent perannum payabieannually m

armar '

.29 May in each year commencmg 29 May 2010 ,
‘,up to and lncludlng the Maturrty Date X ‘

-

(ICMA) unadjusted

. Nof Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable
NOK 10,000 per Calc;ulation Amount
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25 Final Redemption Amount (Equity  Not Applicable
Linked Redemption Notes) of each
Note

26 Final Redemption Amount (Index NotApplicable
Linked Redemption Notes) of each R
Note

27 Early Redemption Amount

Early Redemption Amount(s) payable  As set out in the Conditions
per Caiculation Amount and/or the '
method of calculating the same (if
required or if different from that set out
in the Conditions) on redemptior {(a)

on the occurrence of an event of
default (Condition 13) or (b) for

illegality (Condition 7(j)) or (c) for
taxation reasons (Condition 7(c)), or
(d) in the case of Equity Linked
Redemption Notes, following certain
corporate events in accordance with
Condition 7(g) or (e) in the case of
Index Linked Redemption Notes,
following an Index Modfication, Index
Cancellation or Index Disruption Event '
(Condition 7(h)) or (f) in the case of
Equity Linked Redemption Notes or
Index Linked Redemption Notes,
following an Additional Disruption

Event (if applicable) (Condition 7(})):

Redemption for taxation reasons Yes
permitted on days other than Interest
Payment Dates (Condition 7(c)):

Unmatured Coupons to become void  Yes
upon early redemption (Bearer Notes

only) (Condition 10(5):
GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Bearer Notes
temporary Global Note exchangeable for a
permanent Global Note which is exchangeable
for Definitive Notes in the limited circumstances
specified in the permanent Global Note
New Global Notes: No

29 Financial Centre(s} (Condition 10(h)}  London, Oslo
or other special provisions relating to
payment dates:
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30

3

32

33

&

Talons for future Coupons or Receipts .

to be attached to Definitive Notes
(and dates on which such Talons
mature):

Details relating to Partly Paid Notes
amount of each payment comprising
the Issue Price and date on which
each payment is to be made and
conseguences (if any),of failure to
pay, including any right of the Issuer
to forfeit the Notes and interest due
on late payment:

Details relating to Instalment Notes:
Amount of each instalment, date on
which each payment is to be made:

Redenomination, renominalisation
and reconventioning provisions

Consolidation provisions:

Other terms or special conditions:

DISTRIBUTION

36

(i) If syndicated, names and
addresses of Managers:

No

Not Applicable

Not Applicable: -

Not Applicable . "'

Not Apphcable

So long as Bearer Notes are represenfed by a
temporary and/or pennaneng Global Note and
the temporary and/or permanent Global Note is
held on behalf cf Euroclear Clearstream }
Luxembourg or any other cleanng system '
notwuthstandlng Condltlon 17, nohces to
Noteholders may be glven by dellvery of the
relevant notice to that cleanng system for
commumcahon by it.fo enbtled accounthoiders.
Any notice thus delivered to that clearing system
shall be deemed to have been given to the -
Noteholders on the day on which: that notice is
delivered to the clearing system

The Toronto-Dominion Bank
Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

Cobperatieve Centrale Raiffeisen-
Bosrenleenbank B.A. (Rabobank
lnhmational)

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom
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Dalwa Securities SMBC Europe Limited
5 King William Street

London EC4N 7AX

United Kingdom

Danske Bank A/S** ~
2-12 Holmens Kanal ‘
DK-1092 Copenhagen K

" Denmark -

Royal Bank of Canada Europc leltod
71 Queen Victoria Street

london EC4V 4DE

United Kingdom

The Royal Bank of Scotland pic
135 Blshopsgate .

London EC2M 3UR

United Kingdom o

Zurich Cantonalbank
- Bahnhofstrasse 9 - -

CH-8001 Zurich

Switzerland

Deutsche Bank AG, London Branch
Winchester House

1 Great Winchester Street

London EC2N 2DB

United Kingdom

KBC Bank NV
Havenlaan 12
GKD/8742
B-1080 Brussels
Belgium
(i) Stabilising Manager The Toronto-Deminion Bank

(i) Managers’' Commission: Total Commission of 1.625 per cent. (0.225 per
cent. combined management and underwriting
commission and 1.400 per cent. selling

concession)
37 If non-syndicated, name and address  Not Applicable
of Dealer:
38  Applicable TEFRA exemption: D Rules
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39  Additional selling restrictions; . : ;. Not Applicable

40 Subscriptionperiod: © © °  NotApplicable
GENERAL ,, |
41  Additional steps that may only be Not Applicable

taken following approval by an
Extraordinary Resolution in
accordance with Condltlon 14(a)

42  The aggregate principal amountof - = Euro 85,824,750
Notes issued has been translated into
Euro at the rate of NOK 0.114433,
producing a sum of

43 In the case of Notes lnsted on Not Applicable
Euronext Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the ﬁna] tarrns reqwred to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110 000,000,000 Global Medium Term Note
Programme of Rabobank Nederiand. =

RESPONSIBILITY ‘ .

The lssuer aeoeb ﬁ‘esponslbnllty for the mformatnon contained in these Final Terms.
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PART B - OTHER INFORMATION

1 Listing
(i) Listing: Luxembourg Stock Exchange -
(i) Admission to Trading: Application has been made:for the Notes 0 be admitted to

trading on the Regulated Market of The Luxembourg Stock
Exchange with effect from 28 May 2009

(iii) Estimate of total expenses EUR 2,240
related to admission to

trading:
2  Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
- Moody’s: - Aaa

" Fitch Ratings Ltd:  AA+

As defined by Standard & Poor's an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer's capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

3 Notification _
The Netherlands Authority for the Financial Markets (Autoriteit Finencigle Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Naciona! del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
(AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
la Borsa (CONSOB) in laly, Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt for
Finanzdienstieistungsaufsicht (BaFin) in Germany, the Komisja Papieréw Wartosciowych | Gield in Poland
the Comisia Nationala a Valorilor Mobiliare in Romania and Comiss&8o do Mercado de valores Mobiligrios
in Portugal with a certificate of approval attesting that the Offering Circular has been drawn up in
accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been
taken.
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4  Interests of natural and Iegal persons involvod in the issue

Save as disclosed in the Oﬂ‘enng Cnrcular so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net.proceeds and total expenses
(i Reasons for theoffer: » - - v:Banking business

vl gt el G s ol 1

oLy

. O 3 [ RN PR Tt
(ii) Estimated net proceeds NQK,?46,11‘8,750 ) )
R R T o S UM T G

. ~ o teie e - t.

(iii) Estimated total expenses:  NOK 12,187,500 (comprising a combined ‘management,
selling and underwriting commission) -

6 Yield

indication of yield: 3.692 per.cent. per annum
... The yleld is calculated at the Issue Date on the basis of the
, ‘Issue Pnoe Itis NOT an indication of future yield.

R 12 .

7  Historic Intemt rates
‘Not Apphcable o

e \ S

1 ’,':q ..,' e : -

8 Performance ot Indox!formula, explanatlon of offect on value of investment and associated
risks and other Information concemlng the underlying

NotAppI:cab!e | e
-9 Perﬁormance of rats[s] of exchange and explanatlon of effect on value of investment
NotApplicable ~ - - 77 i i "

10  Performance of underlying, oiblé'ha"tlbh of effect on value of investment and assoclated
risks and !nforrnatlon concernlng the undorlying

Not Appllcable

11 - Operational Information
()  Intended to be held in a manner which  No’
' would allow Eurosystem eligibility:

(ii) ISIN Code: - B X50429483224

() CommonCode: . 1042948322
(v) German WKN-oode ' s - ~A1AGZP
(v) Private Placement number Not'AppIicable
(vi)  Any clearing System(s) other than N"\ot:APpIio'aﬁt}I.‘e‘vl _

Euroclear and Clearstream, Luxembourg
and the relevant number(s): ' ‘

{viiy  Delivery: Delivery against payment

A10773736/1.0/15 May 2009



12

Names and addresses of additional
Paying/ Delivery Agent(s) (if any):

(viii)

Names (and addresses) of Calculation
Agent(s) (if different from Deutsche Bank
AG, London Branch):

(ix)

General
()  Time period during which the offer is
open:

(ii) Description of the application piocess:

(iii) Description of possibility to reduce
subscriptions:

(iv) Manner for refunding excess amount
paid by applicants:

(v) Minimum and/or maximum amount of
application:

(vi) Method and time limit for paying up the
securities and for delivery of the
securities:

{vii)
offer are to be made public:

(vii)  Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of

subscription rights not exercised:

Manner and date in which results of the

Not Applicable

Not Applicable

From and including 19 May 2009 to 30 days
from 29 May 2009, provided that the offer period
in Austria will not' commence until the filing
required by the competent authority of Austria
has been duly made. :

Not Applicable
Not Applicable

Not Applicable

Investers will be notified of their allocations of
Notes and the settiement arrangements in
respect thereof. The Notes will be issued on the
issue Date against payment to the Issuer of the
net subscription moneys.

Not Applicable

Not Applicable =

Not Applicable
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PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions
(the “Conditions™) contained in the Agency Agreement dated May 13, 2008 and set forth in the
Offering Circular dated May 13, 2008. This document constitutes the Final Terms of the Notes
described herein for the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC)
(the “Prospectus Directive”) and must be read in conjunction with the Offering Circular dated May
8, 2009, which constitutes a base prospectus for the purposes of the Prospectus Directive, save in
respect of the Conditions which are contracted from the Offering Circular dated May 13, 2008. Full
information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offering Circulars dated May 13, 2008 and May 8, 2009,
The Notes will be issued on the terms of these Final Terms read together with the Offering
Circulars. Each Issuer accepts responsibility for the information contained in these Final Terms
which, when read together with the Offering Circulars dated May 13, 2008 and May 8, 2009,
contains all information that is material in the context of the issue of the Notes. The Offering
Circulars are available for viewing at, and copies may be obtained from, Rabobank Nederiand at
Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the
Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.lu,

Each potential investor in the Notes must determine the sultabllity of that Investment in
light of its own circumstances. A potential investor should not Invest in Notes which are
complex financial instruments uniless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
sffects on the value of the notes and the impact this lnvntmont will have on the potonthl
investor’s overall investment portfolio.

1 lssuer Codperatieve Centrale Ratlfelsen-Boerenieenbank B.A.
(Rabobank Nederland)
2 ) Series Number: 1981A
(i) Tranche Number: 5

to be consolidated and form a single series with the
NZD 100,000,000 5.125 per cent. Fixed Rate Notes
2009 due 12 March 2013 issued on 12 March 2009, the
NZD 50,000,000 5.125 per cent. Fixed Rate Notes
2009 due 12 March 2013 issued on 7 April 2008, the
NZD 50,000,000 5.125 per cent. Fixed Rate Notes
2009 due 12 March 2013 issued on 22 April 2009 and
the NZD 75,000,000 5.125 per cent. Fixed Rate Notes
2009 due 12 March 2013 issued on 30 April 2009

3  Specified Currency or New Zealand Dollars ("NZD")
Currencies:
4  Aggregate Nominal Amount:
i Series: NZD 350,000,000
(ii) Tranche: NZD 75,000,000
5 lIssue Price: 100.225 per cent. of the Aggregate Nominal Amount

plus 71 days' accrued interest from and including 12
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e March2009hobutexcludm922May2009
6 () Specifed oenommauqns ‘NzD 1, 000 o
) CaloulationAmpupt . NZD1,000" \ :
7 0 »|ssuet>aue“ l ' “*: 22May 2009
e

(i)  Interest Commenpement ,jz March 2009

et ox

.Date ey .‘. s R S T ) -/ ".;j "_::..,I.v |
;;(ifdlfferentfmmﬂ\qlssue W T
Matberate SO 2Mamh201s o

B

Dormestic Note: (tf Domestic No B
Note, there wﬂl be no. gross—up '
forwmholdtng lax)

10 Interest Basis:" = ... .. ... .+5.925 per cent Fixed Rate: -
, B (Fuftherparticulars speaﬁed below)

0 ": ).\.-. R R
11 Redemmonlpayment Basus Redemphon at par '

12 Changeotinterestor. . . .. NotApplicable .
RodemphoanaymentBasls Ve g s e

13 Put!Call Options NotAppllcable
14 () StatusoftheNotes  Senior

(i) ~ Datespprovalfor ~ _  NotApplicable
“lssuanceof Notes 0
obtained:

16 Method of distribution: Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
16 leod RatoNou Proviciom Lt Applicable

!t

(i) Rate of Interest. " s5.425percent. per annum payable annually
: , _ o in arrear
ii) interest Payment Date(s): - 12 March in each year commencing on 12
: LT March 2010 and ending on the Maturity Date
()  Fixed Coupon Amount: NZD 51.25 per Calculation Amount
(ivy  BrokenAmount . . : Not Applicable
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v) Day Count Fraction (Condition
1(a)):

(vii  Determination Date(s) (Condition
1(a)):

(vi)  Other terms refating to the method
of calculating interest for Fixed
Rate Notes:

17 Floating Rate Note Provisions
18 Zero Coupon Note Provisions
19 Index Linked Interest Note Provisions

20 Equity Linked interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION
22  Call Option |
23  PutOption
iy .

Final Redemption Amount (all Notes
except Equity Linked Redemption

Notes and Index Linked Redemption

Notes) of each Nots

26  Final Redemption Amount (Equity
Linked Redemption Notes) of each
Note

26 Final Redemption Amount (Index
Linked Redemption Notes) of each
Note

27  Early Redemption Amount

()] Early Redemption Amount(s)
payable per Calcufation Amount
and/or the method of caicuiating

the same (if required or if different
from that set out in the Conditions)

on redemption (2) on the
occurrence of an event of default
{Condition 13) or (b) for illegality
(Condition 7(j)) or (c) for taxation

reasons (Condition 7(c)), or {(d) in

the case of Equity Linked
Redemption Notes, following
certain corporate events in

accordance with Condition 7(g) or

(e) in the case of Index Linked
Redemption Notes, following an

Actual/Actual ICMA, unadjusted

Mot Applicable . ., . i,

Lt R
NOtAppua&g i:f;f:‘ ¥
TSI AT

s

Not Applicable’
Not Appliwbie
Not Applicable
Not Applicable
Not Appliéble

Not Applicable
Not Applicable

. NZD 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions
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Index Modification, Index _
Canceliation or Indéx Disruption
Event (Condition 7(h)) or (f} in the
case of Equity Linked Redemption.
Notes or index Linked
Redemption Notes, follawing an
Additional Disruption Event (if
applicable) (Condition 7(7):
(i) Redemption for taxation reasons = Yes
permitted on days other than
interest Payment Dates (Condition
7(0): )
(i)  Unmatured Coupons to beoome Yes

void upon early redemption

(Bearer Notes only) (Condition

10(N): ‘
GENERAL PROVISIONS APPLICABLE TO"I'HE NOTES
28 Form of Notes Bearer Notes

Tempomry Global Note exchangeable for a Permanent
Giobal Note which i is exchangeab}e for Definitive Notes
in the limited clrcumslances specrﬁed in the permanent
Global Note =~ *

New Global Notes No.

28  Financial Centre(s) (Condition  London, Wellington, Auckland . - ..
10(M) or other special
provisions relating to payment
dates:

30 Talons for future Coupons or No
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature).

31 Details relating to Partly Paid Not Applicable
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
fo pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

32 Details relating to Instaiment Not Applicable
Notes: Amount of each
instaiment, date on which each
payment is o be made:
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33 Redenominatidn.
renominalisation and
reconventioning provisions

34 Consolidation provisions:
35  Other terms or special

conditions:
DISTRIBUTION
36 0 if syndicated, names
and addresses of
Managers:

(i) Stabilising Manager(s)
(if any):

(i) Managers'
Commission:
37 If non-syndicated, name and
address of Dealer:
38  Applicable TEFRA exemption:

39  Additional selling restrictions:

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary and/or-permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearsiream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitied accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders an the
day on which that notice is delivered to the clearing
system

The Toronto-Dominion Bank
Triton Court .

14/18 Finsbury Square
London EC2A 1DB

United Kingdom

Codperatieve Centrale Raiffeisen-Boerenieenbank
B.A. (Rabobank International) .
Thames Court ‘

One Queenhithe

London EC4V 3RL

United Kingdom

Not Appiicable

1.400 per cent. selling concession

0.225 per cent. combined management and
underwriting commission

Not Applicabie

D Rules

For the purpose of this issue of Notes, which will be
consolidated and form a single series with the NZD
100,000,000 5.125 per cent. Fixed Rate Notes 2009
due 12 March 2013 issued on 12 March 2009, the
NZD 50,000,000 5.125 per cent. Fixed Rate Notes
2009 due 12 March 2013 issued on 7 April 2009, the
NZD 50,000,000 5.125 per cent. Fixed Rate Notes
2008 due 12 March 2013 issued on 22 April 2009 and
the NZD 75,000,000 5.125 per cent. Fixed Rate Notes
2008 due 12 March 2013 issued on 30 April 2008, only
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and not for any other Series under the Programme, the
following ‘paragraph will be inserted in the Offering
Circular ynder “Plan of Distribution”:

No Prospectus in respect of the Notes has been, nor
will be, registered under the New Zealand Securities

a0 Ack 1978 (the “Act’). Accordingly, the Notes must not
~.. .. be offered to the public in New Zealand within the
" meaning of that Act. Without limitation, no person may,

(directly or indirectly) offer for subscription or purchase

- or.igsue invitations to subscribe for or buy, or sell the
“Notes, or distribute the Prospectus or any other
. advertisement or offering material relating to the Notes
-in'New Zealand, or to any resident of New Zealand,

except that the Notes may be offered (i) to persons

-« -whaose principal business is the investment of money
- or-who,.in the course of and for the purpose of their

business habitually invest money, or who in the
circumstances can properly be regarded as having
been selected other than as members of the public or

(ii) otherwise as permitted under the Act, the Securities

___ Regulations and any other applicable laws.:

40  Subscription period:
GENERAL

41  Additional steps that may.only
be taken following approval by .
an Extraordinary Resolution in
accordance with Condition
14(a):

42  The aggregate principal
amount of Notes issued has
been translated into Euro at the
rate of 0.433594, producing a
sum of (for Notes not
denominated in Euro):

43 In the case of Notes listed on
Euronext Amsterdam:

" .Not Applicable

Not Applicable

Euro 32,519,550

* Not Applicable
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LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY ~ _ _
The Issuer accepts responsibility for the information contained in these Final Terms.
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PART B —~ OTHER INFORMATION

1 Listing

0] Listing:
(i) Admission to Trading:

(i) Estimate of total expenses
related to admission to
trading:

2 Ratings

Rating:

Luxembourg Stock Exchange

Application has been made for the Notes to be admitted to
trading on the Luxembourg Stock Exchange’s Regulated

- - Market with effect from 22 May 2009. -

The Notes are to be consolidated and fotm a smgle series

v.wrth the NZD. 100000000 5 125 pefcent Fixed Rate Notes
2009 due 12 March 2013 tssued on 12 March 2009 the NZD

50,000,000 5.125 per cent. Fixed Rate Notes 2009 due 12
March 2013 issued on 7 April 2009, the NZD 50,000,000

- 5,425 per cent. Fixed Rate Notes 2009.due 12 March 2013

issued on 22 April 2009 and the NZD 75,000,000 5.125 per
cent. Fixed Rate Notes 2009' due 12 March 2013 issued on
30 April 2009 which are listed and admitted, to u-ading on the
Luxembourg Stock Exchange.

EUR 400

The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa
Fitch Ratings Lid: AA+

As defined by Standard & Poor’s an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the 1ssuer’s capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. it indicates very strong capacity for payment of
financial commitments and is not significantly vulnerabie to
foreseeable events.
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3 Notification

The Netherlands Authority for the Financial Markets (Autoniteit Financile Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacionel del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
(AMF} in France, Irish Financial Regulatory Authority in lreland, Commissione Nazvonale per le Societa e
la Borsa (CONSOB) in italy, Kredittisynet in Norway, Financial' Market Authority ((FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveiliance du secteur financier in Luxembourg, the Bundesanstalt fiir
Finanzdienstieistungsaufsicht (BaFin) in Germany, the Comisia Nationala' & Valorilor Mobiliare in
Romania, Comissdo do Mercado de valores Mobllidrios in Portugal and Finanstilsynet in Denmark with a
certificate of approval attesting that fhe Offering Circular has been drawn up in awordance with the
Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netheriands Authority for the Financial Markets uniess and until the lssuer advises such action has been
taken. , e

4  interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware. no person involved in the offer of
the Notes has an interest material to the offer.

5  Reasons for the offer, estimated not procoeds nnd tohl oxponus
(i) Reasons for the offer: Banking business
(i) Estimated net proceeds NZD 74,660,188.36

(iif) Estimated total expenses. = NZD 1,256,250 (compriaing a combined management and
underwriting commission, selling concession and NZD 37,500
Dealers’ expenses)

6  Yield (Fixed Rate Notes Only)

Indication of yield: 5.053 per cent. per annum

The vield is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yieid.

7  Historic interest rates (Floating Rate Notes only)
Not Applicable

8 Performance of index/formula, explanation of effect on value of
investment and associated risks and other Information concerning the
underlying (/ndex-Linked Notas only)

Not Applicable

9  Performance of rate|s) of exchange and explanation of effect on value of investment (Dua/
Currency Notes only) '
Not Applicable
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410 Performance of underlying, explanation of effect on value of investment and. moc;iatod
risks and Information concoming tho undenylng (Equity-Linked Notes only)

Not Applicable . e
1 Optmﬂonallnformation » , U
o O N lntendedtobeheldmamannerwhm /No;‘.-,‘ .

- would ailow Eumaystemehglbihty

i I3 -
! i

@ ISNCode: . ) .. . 'f_” _Xsomse23ms . L

{iii) CommonCode.m- e DT T 041592311 . T
(v) GermanWKN-code: ~  AoT7TDA |
(v) . anate Placement number . ,NotApphcable .
(i)  Any clearing system(s) other than® - NotAppliceble .

Eurociear and Clearstream, Luxembourg ... - . -, .

and the relevant number(s):
(vii)  Delivery: .. ... .. Delveryagainstpayment

(vii) Names and addresses Of addmonal : Not Applicable ...
Paying/ Delivery Agent(s) (if any): o L ' |

(ix)  Names (and addresses) of Caiculation Not Applicable
Agent(s) (if different from Deutsche Bank ‘

AG, London Branch):
’ 12 Genenl
() . Time period during which the offeris ' Not Applicabie
(i)  Description of the application process:  Not Applicable
] (i)  Description of possibility to reduoe Not Applicable
subscriptions: : S
! (ivy  Manner for refunding excess amount Not Applicable
4 paid by applicants:
' (v}  Minimum and/or maximum amount of Not Applicable
application:
(viy  Method and time limit for payingupthe  Not Applicable
securities and for delivery of the
securities:
(viy Manner and date in which results of the ~ Not Applicable
offer are to be made publlc

(viit) Procedure for exercise of any nght of Not Applicable
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:
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Due fmm 6even da

SERIES NO: 2016A
TRANGHE NO: 1

009 due 22  way 2011 (the “Not s
Issue Price: 99.90045 percent.

BNPPARIBAS

These Final Terms dated 27 May 2009, rap lace and supersede the Fmal Termg d;atad 2& May
2{169 - .




PART A~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’) dated 8 May 2009 whicht constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the 'Prospectus
Directive'). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular, as so supplemented. Full information on the Issuer and the offer of the Notes is
only available on the basis of the combination of these Final Terms and the Offering Circular. The
Notes will be issued on the terms of these Final Terms read together with the Offering Circular.
Each Issuer accepts responsibility for the information contained in these Final Terms which, when
read together with the Offering Circular, contains all information that is material in the context of
the issue of the Notes. The Offering Circular is available for viewing at, and copies may’ be
obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the
principal office in England of the Arranger and of the Paylng Agent in Luxembourg, Amsterdam
and Paris and www.bourse.lu. :

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investmant will have on the potential
investor’s overall investment portfolio.

1 Issuer: Codperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank Nederiand)
2 () Series Number: 2015A
(i) Tranche Number 1
3 Specified Currency or Euro (“EUR”)
Currencies: '

4  Aggregate Nominal Amount:

0] Series: EUR 450,000,000

(i) Tranche: EUR 450,000,000
5§  Issue Price: 99.90045 per cent. of the Aggregate Nominal Amount
6 (i) Specified Denominations: EUR 50,000

(ii} Calculation Amount: EUR 50,000
7 () issue Date: 22 May 2009
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1

12

13

14

15

(i) Interest
Commencament Date (if
different from the Issue
Date).. ...

Maturity Date; L

Domestic Note: (if Domestic

Note, there will be no gross-Up

for withholding tax)

Interest Basis:

Redemption/Payment Basis:

Change of Interestor -
Redemption/ Payment Basis:

Put/Call Options:

(i Status of the Notes:

(i) Date approval for
issuance of Notes
obtained:

Method of distribution:

Not Applicable

 2May2011

'NAO i

3 month EURIBOR + 0.45 per cent: Floating Rate . -
(further particulars specified below) .
Redemption at par

Not Applicable .~ -

Not Applicable ‘ _

Senior

Not Applicable

Non—synaicaféd

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

17

Fixed Rate Note Provisions
Floating Rate Note Provisions

(i) Interest Period(s):

(i) Specified Interest
Payment Dates:

(iii) Business Day
Convention:

Not Applicable
Applicable

Quarterly

The period commencing on {(and including) the Issue
Date and ending on (but excluding) the first Specified
interest Payment Date and each successive period
commencing on (and including) a Specified Interest
Payment Date and ending on (but exciuding) the next

succeeding Specified interest Payment Date.

22 February, 22 May, 22 August and 22 November in
each year, from (and including) 22 August 2009 to

(and including) the Maturity Date

Modified Following Business Day Convention



(iv) Business Centre(s) TARGET
(Condition 1(a)):

V) Manner in which the Screen Rate Determination
Rate(s) of Interest isfare
to be determined:

(vi) Interest Period Date(s): Not Applicabie

(vii) Party responsible for Not Applicable
calculating the Rate(s) of
interest and Interest
Amount(s) (if not the

Calculation Agent):
{viii) Screen Rate , Applicable
Determination (Condition
1(a)):
- Reference Rate: 3 month EURIBOR

- Interest Determination ~ The second TARGET Business Day prior to the first

Date: day in each Interest Period
- Relevant Screen Reuters page 'EURIBOR0OY’
Page:
(ix) iSDA Determination Not Applicable

(Candition 1(a)):

) Margin(s): [+/-] + 0.45 per cent. per annum
{xi) Minimum Rate of Not Applicable
interest;
(xii) Maximum Rate of Not Applicable
Interest:
(xiiiy  Day Count Fraction Actual/360 (adjusted)

(Condition 1(a)):

(xiv) Fall back provisions, Not Applicable
rounding provisions,
denominator and any
other terms relating to
the method of calculating
interest on Floating Rate
Notes, if different from
those set out in the
Conditions:



18 Zero Coupon Note Provisions  Not Applicable

19 Index Linked Interest Note Not Applicable
Provisions Ty

20 Equity Linked Interest Note Not Applicable
Provisions

21 Dual Currency Note Provisions Not Applicable‘
PROVISIONS RELATING TO REDEMPTION B

22 Call Option Not Applicable
23 Put Option Not Applicable

24 Final Redemption Amount {al! EUR 50,000 per Calculation Amount
Notes except Equity Linked ‘ '
Redemption Notes and Index
Linked Redemption Notes) of
each Note

25 Final Redemption Amount  Not Applicable
{Equity Linked Redemption
Notes) of each Note

26 Final Redemption Amount Not Applicable
(lndax Linked Redemption
Notes)



27 Early Redemption Amount

i) Early Redemption As set out in the Conditions
Amount(s) payable per
Calculation Amount
and/or the method of
calculating the same (if
required or if different
from that set out in the
Conditions) on
redemption (a) on the
occurrence of an event of
default (Condition 13) or
{b) for illegality
(Condition 7{y)) or (c) for
taxation reasons
(Condition 7{c)), or (d) in
the case of Equity Linked
Redemption Notes,
foliowing certain
corporate events in
accordance with
Condition 7(g) or {e) in
the case of Index Linked
Redemption Notes,
following an Index
Modification, Index
Cancellation or Index
Disruption Event
(Condition 7{h)) or (f) in
the case of Equity Linked
Redemption Notes or
Index Linked
Redemption Notes,
following an Additional
Disruption Event (if
applicable) (Condition
7).

(it) Redemption for taxation No
reasons permitied on
days other than Interest
Payment Dates
(Condition 7(c)}:

(iii) Unmatured Coupons to Yes
become void upon early
redemption {Bearer
Notes only) (Condition



10(M):

Early Redemption
Amount of each Note
payable on redemption
following Nationalisation,
Delisting or Insolvency
(Condition 7(g)) or an
Additional Disruption
Event {Condition 7(h)) or
an Index Modification,
Index Cancellation or
index Disruption
(Condition 7(i)) and/or a
Merger Event or Tender
Offer (Condition 8(c)):

(v)

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

New Global Notes:

29 Financial Centre(s) (Condition
10(h)) or other special provisions
relating to payment dates:

30 Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

31 Details relating to Partly Paid
Notes: amount of each payment
comprising the Issue Price and
date on which each payment is to
be made and consequences (if
any) of failure to pay, including
any right of the Issuer to forfeit
the Notes and interest due on late
payment:

32 Details relating to Instalment
Notes: Amount of each
instalment, date on which each
payment is to be made:

Bearer Notes

Temporary Global Note exc_harfg_eab!e"' for a
permanent Global Note which is exchangeable for
Definitive Notes in the limited circumstances specified
in the permanent Global Note ’

Yes

TARGET

No

Not Applicable

Not Applicable



33

35

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special conditions:

DISTRIBUTION

36

37

38

39

40

()] If syndicated, names and
addresses of Managers:

(i) Stabilising Manager(s) (if
any):

(iii) Managers' Commission:

if non-syndicated, name and
address of Dealer:

Applicable TEFRA exemption:
Additional selling restrictions:

Subscription period:

GENERAL

41

Additional steps that may only be
taken following approval by an
Extraordinary Resolution in
accordance with Condition 14(a):

Not Applicable

R S VSRS SR
Not Applicable N

So long' as Bearer. Notes are represented by a
temporary and/or permanent Giobal Note .and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may.be given by delivery of the
relevant notice to that clearing system for
communication by it to entited accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system.

Not Applicable
Not Applicable

Not Applicable

BNP PARIBAS

10 Harewood Avenue
London NW1 6AA
United Kingdom

D Rules
Not Applicable

Not Applicable

Not Applicable



42 The aggregate principal amount  Not Applicable
of Notes issued has been
translated into Euro at the rate of
{#] producing a sum of (for Notes
not denominated in Euro):

43 Inthe case of Notes listedon <:.0.! Not Appllcableu-« gt
Eurohst by EuronextAmsterdém ' Cema e
N.V. AT Y

LISTING AND ADMISSION TO’ TRADING APPLICATION
These Final Terms comprise the final terms requrred to list and have admitted to trading the issue

of Notes described herein . pursuant to the” Euro 110000 000,000 Global Medium-Term Note
Programme of Rabobank Nederland RS B S

RESPONSIBILITY

The Issuer acé_:ept7 esponsibility for the information contained in these Final Terms.

Signed on beh IF/df the Issuer:
1



PART B — OTHER INFORMATION

1 . Listing
0} Listing:

(i) Admission to Trading:

i) Estimate of total expenses
related to admission to trading:

2 Ratings

Luxembourg Stock Excha_nééf !

Application has been made for the Notes to be.
admitted to trading on the Luxembourg Stock
Exchange with effect from the Issue Date

EUR 1,470

The Notes to be issued have been rated:

S&P: - AAA
Moody's: Aaa
Fitch Ratings Ltd: AA+

As defined by Standard & Poor's, an AAA rating
means that the Notes have the highest rating
assigned by Standard & Poor's and that the Issuer's
capacity to meet its financial commitment on the
obligation is extremely strong. As defined by Moody's
an Aaa rating means that the Notes are judged to be
of the highest quality, with minimal credit risk.” As
defined by Fitch an AA+ rating means that the Nates
are judged to be of a very high credit quality and
denote expectations of low credit risk. It indicates very
strong capacity for payment of financial commitments
and is not significantly vulnerable to foreseeable
events.

3 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

4 Operational information

0] intended to be held in a manner
which would allow Eurosystem
eligibility:

(i) ISIN Code:

(iii) Common Code:

Yes

XS0430266311

043026631



{iv)
(v)
(vi)

(vii)

(viii)

(ix)

U]

(i)

(i)

(iv)

)

(vi)

(vil)

(viii)

German WKN-code:

Private Placement number

Any clearing system(s) other ;
than Euroclear and Clearstréam,

Luxembourg and the relevant..
number(s): Ll e

(i) The Depository Trust
Company

Delivery:

Names and addresses of
additional Paying/ Delivery
Agent(s) (if any):

Names (and addresses) of
Calculation Agent(s) (if different
from Deutsche Bank AG,
London Branch):

General

Time period during which the
offeris open: '
Desciiption of the appfication
process: - e
Description of possibility to
reduce subscriptions:

‘Manner for refunding excess

amount paid by applicants:

Minimum and/or maximum
amount of application;

Method and time limit for paying
up the securities and for delivery
of the securities:

Manner and date in which
resulis of the offer are to be
made public:

Procedure for exercise of any
right of pre-emption, the
negotiability of subscription

Not Applicable

Not Applicable

- Not Applicable

~ Not Applicable

Delivery against payment

Not Applicable

Not Applicable -

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



rights and the treatment of
subscription rights not
exercised:
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PART A ~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Condmons set
forth in the Offering Circular (the ‘Offering Circular’) dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read, in conjunction with the
Offering Circufar. Fulf information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular, Each Issuer accepts
responsibility for the information contained in these Final Terms which,  when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes willl perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A.
{Rabobank Nederland)

2 M Series Number: 2016A
(i) Tranche Number: 1

3  Specified Currency or Euro ("EUR™)
Currencies:

4  Aggregate Nominal Amount:

(i) Series: EUR 25,000,000
(ii) Tranche: EUR 25,000,000
5 Issue Price: 100.00 per cent. of the Aggregate Nominal Amount

6 @ Specified Denominations: EUR 1,000
(i} Calculation Amount; EUR 1,000

7 () Issue Date: 29 May 2009

A08420854/0.1/23 Jun 2008
1
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(i)  Interest Commencement  Not Applicable
Date iR S .
(it duﬂ’erent from the Issue
Date): ™7 AEESL U i e
N L,\ 0' N 5 R I S
Maturlty Oate ‘ vgnns L. S0June2017 7
Domestic Note: (If Domestlc On N Loy
Note, there will be no gmss-up Co T e
for wnthholdmg tax) S LN
10 Interest Bas;s ' A Not Appllcable
11 ’Redempt;oanayment BaSIS : lndex Linked: Redempt:on
i : _ The Final Réqlé&\;;ﬁéﬁ Amount shall be determined as
© “provided below. ¢
12 Change of interest or Not Applicable
Redempt!onl Payment Basns R R SR L
13 Put/Call Options: . L Néi Applicable ~
14 (i) Status ofthe Notes e Semor
(i) Date of approval for o Not Apphcable
issuance of Notes
obtained:
15 Method of distribution: Non-syndicated
PROVISIONS RELATING - TO INTEREST (IF. ANY) PAYABLE
16 Fixed Rate Note Provisions : " Not Applicable
17 Floating Rate Note Provisions Not Applicable
18 Zero Coupon Note Provisions Not Apélicable
19 Index Linked Interest Note Provisions Not Applicable
20 Equity Linked interest Note Not Applicable
Provisions
21 Dual Currency Note Provisions Not Applicable
PROVISIONS RELATING TO REDEMPTION
22  Call Option Not Applicable
23  Put Option Not Applucable
24  Final Redemption Amount (all Not Appl;cable
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of each
Note
25 Final Redemption Amount (Equity Not Applicable
A09420854/0.1/23 Jun 2008
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Linked Redemption Notes) of each
the

26  Final Redemption Amount {Index
Linked Redemption Notes) of each
Note

(i) Formula for calculating the
Final Redemption Amount:

Applicable

The Final Redemption Amount per Note shalil be
the Calculation Amount plus an amount in EUR
calculated and determined on the final Index
Valuation Date by the Calcuiation Agent in
accordance with the following formuia:

Calculation Amount x Sum of Coupons
Where,

“Sum of Coupons”™ means the sum of all
Coupons relating to each Index Valuation Date.

(1) In respect of the first and second Index
Valuation Date,

Coupon = 5.00%
(ii) In respect of all other Index Valuation Dates:

If Indexsna On the retevant Index Valuation Date
is equal to or above the Barrier, then for such
Index Valuation Date,

Coupon = 5.00%
Otherwise
Coupon = 0%
where,

Barrier = 90% x IndeXinia

A09420854/0.1/23 Jun 2008



(ii)

(iii)

(iv)
v)
(vi)

(vi)

(vii)

(ix)

(x)

Calculation Agent responsible
for calcuiating the Redemption
Amount:

Index:

Multi-Exchange Index:

“Sponsor’

Exchange:

Related Exchange:

Index Valuation Dates:

Valuation Time:

Provisions for determining
Final Redemption Amount

“Index;niiai’ Mmeans the Reference Level of the
Index on the Initial index Valuation Date.

. "Indexsa” means the Reference Level of the
" Index on the relevant Index Valuation Date.

* “Initial Index Valuation Date” means 29 May

2009, subject to Condition 9{c)(i{A).

Credit Suisse International

"The Dow Jones EURO STOXX 50% (price

index). Bloomberg code: SX5E Index.

Applicable

. STOXX LIMITED

For each component security of the Index
(each, a “Component Security”), the stock
exchanges on which that Component Security is
principally traded

EUREX

31 May 2010, 30 May 2011, 30 May 2012, 30

May 2013, 30 May 2014, 1 June 2015, 30 May
2016 and 30 May 2017.

(i} For the purposes of determining whether a
Market Disruption Event has occurred: (a) in
respect of any Component Security, the
Scheduled Closing Time on the Exchange in
respect of such Component Security, and (b) in
respect of any options contracts or future
contracts on the index, the close of trading on

_ the Related Exchange; and (ii) in all other

circumstances, the time at which the official
closing level of the Index is calculated and
published by the index Sponsor.

The Calculation Agent shall calculate the Finai
Redemption Amount in its sole discretion where

where calculation by reference calculation by reference to Index and/or

A09420854/0.1/23 Jun 2008



to Index and/or Formula
and/or other variable is
impossible or impracticable or
otherwise disrupted:

(xiy  Additional Disruption Events

(xii)  Minimum Final Redemption:
(xili)  Maximum Final Redemption:

{xiv) Correction of index Levels:.

(xv)  Correction vCut—Off Date: )

Formula and/or other variable is impossible or
impracticable or otherwise disrupted.

Applicable:
Change in Law

" Hedging Disruption

Increased Cost of Hedging
EUR 1,000 per Calculation Amount
Not Applicable

- Correction of Index Levels applies

The Correction Cut-Off Date shall be
determined by the Calculation agent in its sole
discretion.

A09420854/0.1/23 Jun 2008



(xvi) Such pih'ér QQiﬁOnél_ tg!rmsbr' ““Scheduled Trading Day” means any day on
provisions as may be required:  which: (i) the Index Sponsor is scheduled to

publish the level of the Index; and (ii) the
Related Exchange is scheduled to be open for

 trading for its regular trading session.

“Exchange Business Day” means any
Scheduled Trading Day on which: (i) the Index
Sponsor publishes the level of the index; and (ii)
the Related Exchange is open for trading during
its regular trading session, notwithstanding the
Related Exchange closing prior to its Scheduted
Closing Time. . . - - -

“Valuation Time” means (i) For the purposes of
determining whether a Market Disruption Event
has occurred: (a) in respect of any Component
Security, the Scheduled Closing Time on the
Exchange in respect of such Component
Security, and {b) in respect of any options
contracts or future contracts on the Index, the
close of trading on the Related Exchange; and
(i} in all other circumstances, the time at which
the official closing level of the Index is
calculated and published by the Index Sponsor.

Market Disruption Event means:
Either:

(i) (a) the occurrence or existence, in respect
of any Component Security, of:

1) a Trading Disruption, which the
Calcutation Agent determines is material, at any
time during the one hour period that ends at the
relevant Valuation Time in respect of the
Exchange on which such Component Security is
principally traded;

{2) an Exchange Disruption, which the
Calcuiation Agent determines is material, at any
time during the one hour period that ends at the

AQ8420854/0.1/23 Jun 2008



relevant Valuation Time in respect of the

“Exchange on which such Component Security is
-principafly traded; OR

(3) an Early Closure; AND

{(b) ' the aggregate of all Component
" Securities in respect of which a Trading

Disruption, an Exchange Disruption or an Early
Closure occurs or exists comprises 20 per cent.
or more of the level of the index; OR

(i), the occurrence or existence, in respect
of futures or options contracts relating to the
Index, of: (a) a Trading Disruption; (b) an
Exchange Disruption, which in either case the
C_aléulation Agent determines is material, at any
time during the one hour period that ends at the
Valuation Time in respect of the Related

- Exchange; or (c) an Early Closure.

" For the purposes of determining whether a
" Market Disruption Event exists in respect of the

Index at any time, if a Market Disruption Event
occurs in respect of a Component Security at
that time, then the relevant percentage

" contribution of that Component Security to the

tevel of the index shall be based on a
comparison of (x) the portion of the level of the
Index attributable to that Component Security to
(y) the overall level of the Index, in each case
using the official opening weightings as
published by the Index Sponsor as part of the
market "opening data".

Trading Disruption means: any suspension of or
limitation imposed on trading by the relevant
Exchange or Related Exchange or otherwise
and whether by reason of movements in price
exceeding limits permitted by the relevant
Exchange or Related Exchange or otherwise: (i)
relating to any Component Security on the
Exchange in respect of such Component
Security; or (ii) in futures or options contracts -
relating to the (ndex on the Related Exchange.

A09420854/0.1/23 Jun 2008



A - .. - Exchange Disruption means: any event (other
sowio. =, .o than an Early Glosure) that disrupts or impairs
5ot s - {as determined by the Calculation Agent) the
ability of market participants in general to effect
transactions in, or obtain market values for: (i)
any Component Security on the Exchange in
. respect of such Component Security; or (i)
. futures or options contracts relating to the Index
. on the Related Exchange.

" Early Closure means: the closure on any
Exchange Business Day of the Exchange in
..., respectof any Component Security or the
.. Related Exchange prior to its Scheduled Closing
. Time unless such earlier closing is announced
. by such Exchange or Related Exchange (as the
~ case may be) at least one hour prior to the
. earher of: (i) the actual closing time for the
. regular trading session on such Exchange or
' Related Exchange (as the case may be) on
such Exchange Business Day; and (i) the
submission deadline for orders to be entered
_into the Exchange or Related Exchange system
. for execution at the relevant Valuation Time on
.such Exchange Business Day.

.. - Disrupted Day means: any Scheduled Trading
. - Day on which: (i) the Index Sponsor fails to
. publigh the level of the Index; (ii) the Related
* Exchange fails to open for trading during its
_regular trading session; or (ifi) a Market
Disruption Event has occurred.

27 Early Redemption Amount

(i) Early Redemption Amount(s) As set out in the Conditions
payable per Calcutation
Amount and/or the method of
calculating the same (if
required or if different from
that set out in the Conditions)
on redemption (@) onthe
occurrence of an-event of
default (Condition 13) or (b)
for iitegality (Condition 7(s)) or
(c) for taxation reasons
{Condition 7(c)), or (d) in the

AQ9420854/0.1/23 Jun 2008



(i

(iif)

case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition
7(g) or (e) in the case of Index
Linked Redemption Notes,
following an Index
Modification, Index
Canceliation or index
Disruption Event (Condition
7(h)) or {f} in the case of
Equity Linked Redemption
Notes or Index Linked
Redemption Notes, following

an Additional Disruption Event :

(if applicable) (Condition 7(i)):

Redemption for taxation
reasons permitted on days
other than Interest Payment
Dates {Condition 7{c)):

Unmatured Coupons to
become void upon early
redemption (Bearer Naotes
only) {Condition 10{(f)}. .

Yes

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

Bearer Notes

Temporary Global Note exchangeable for a permanent
Global Note which is exchangeable for Definitive Notes
in the limited circumstances specified in the permanent

29

30

New Global Notes:

Financial Centre(s) {Condition
10(h)) or other special
provisions relfating to payment
dates:

Talons for future Coupons or
Receipts to be attached to
Definitive Notes {and dates on
which such Talons mature):

Global Note
No
Not Applicable

No.

A09420854/0.1/23 Jun 2008



31 Details relating to Partly Paid Not Applicable
Notes: amount of each
payment comprising the Issue
- Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:
32 Details relating to instaiment Not Applicable _
Notes: Amount of each '
instaiment, date on which each
payment is to be made:
33 Redenomination, Not Applicable
renominalisation and
reconventioning provisions o
34  Consolidation provisions: Not Applicable
35  Other terms or special So long as Bearer Notes are represented by a
conditions: temporary and/or permanent Global Note and the
temporary and/or permanent Giobal Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for |
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
R system
DISTRIBUTION
36 (i if syndicated, names Not Applicable
and addresses of
Managers:
(i) Stabilising Manager(s) Not Applicable
(if any):
(iii) Dealer’'s Commission: Not Applicable
address of Dealer: Square, London E14 4QJ, United Kingdom
38 Applicable TEFRA exemption: D Rules
39  Additional selling restrictions: Not Applicable
40 Subscription period: Not Applicable
GENERAL
A09420864/0.1/23 Jun 2008
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41 Additiona! steps that may only  Not Applicable
be taken following approval by '
an Extraordinary Resolution in
" accordance with Condition
14(a):

42  The aggregate principal ' ~Not Applicable
amount of Notes issued has ’ :
been translated into Euro at the
rate of [#], producing a sum of
(for Notes not denominated in
Euro).

43 in the case of Notes listed on Not Applicable
Euronext Amsterdam.:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms. Information on
the underlying has been extracted from Bioomberg, Reuters and the official website of the Index
Sponsor and/or other publicly available information. The Issuer confirms that such information has
been acturately reproduced and that, so far as it is aware, and is able to ascertain from
informatign pybjished by Bioomberg, Reuters and the official website of the Index Sponsor, no
facts have beeg omitted which wouid render the reproduced information inaccurate or misleading

h3If of the Issuer:

A09420854/0.1/23 Jun 2008
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PART B - OTHER INFORMATION

1 Listing
(i) Listing: Luxembourg Stock Exchange
(ii) Admission to Trading: Application-has been made for the Notes to be admitted to
- trading on Luxembourg Stock Exchange with effect from the
Issue Date. o e

(iii) Estimate of total expenses EUR 2,920 .
related to admission to SRR

trading:
2  Ratings e e
Rating: The Notes to be issued have been réted: N
S&P: AAA
Moodys SN Aaa IR 5!

. Fitch Ratings Ltd.: _AA+ |
As defined by Moody's an Aaa rating means that the Notes
are judged to be of the highest quality, with minimal credit
risk. As defined by S&P, an AAA rating means that the Notes
- has the highest rating assigned by S&P:-and that the Issuer’s
© i.»..capacity tormeet its financial commitment on the obligation is
: - oo exXtremely strong. As defined by Fitch an AA+ rating means
R . that the Notes-are judged to be of a very high credit quality
-Udn e oo - and denote expectations of low credit risk. It indicates very
.- -$trong.capacity.for. payment of financial. commitments and is
not significantly vulnerable to foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Auforiteit Financiéle Markten) has provided
each of the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph
Kefalaiagoras in Greece, Comision Nacional de! Mercado de Valores (CNMV) in Spain, Autorité des
marchés financiers {AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione
Nazionale per fe Societa e ia Borsa (CONSOB) in Waly, Kredittilsynet in Norway, Financial Market
Authority (FMA) in Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial
-Services Authority (FSA) in United Kingdom, Commission de surveillance du secteur financier in
Luxembourg, the Bundesanstalt fur Finanzdienstieistungsaufsicht (BaFin) in Germany, the Comisia
Nationala a Valorilor Mobiliare in Romania and Comissdo do Mercado de valores Mobilidrios in
Portugal with a certificate of approval attesting that the Offering Circular has been drawn up in
accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant
Member State, which requires the Issuer to undertake any action in addition to the filing of the Final
Terms with the Netherlands Authority for the Financial Markets unless and until the Issuer advises
such action has been taken.

A09420854/0.1/23 Jun 2008
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4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds ahg 'ibfal-'éxp;ns;s L
(i) Reasons for the offer: See 'Use of Prdééeds" iln‘ Offéring Circular -
(i)  Estimated net proceeds EUR 25,000,000 '
(iii) Estimated total expenses.  Not Applicable

A09420854/0.1/23 Jun 2008
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6 Performance of index/formula, explanation of effect on value of
investment and associated risks and other information concerning the
underlying o o I ‘

DU CI L I R F R

All disciosures contained in these Final Terms regarding the Index and/or the
Index Sponsor are dexived-from publicly available documents or other
specified publicly available sources. Thelssuer has not participated in the
preparation of stich decuménts norimade any due diligence inquiry with
respect to the information provided therein. Investors in the Notes are urged
to conduct their own investigation into the Index. Furthermore, there canbe
no assurance that alf events occurring prior to the date of these Final Terms
(including events that would affect the accuracy or completeness of such
publicly available documents} that would affect the prices of the Index (and
therefore the trading price of the Notes) have been publicly disclosed.
Subsequent disclosure of any such events or the discfosure or failure to
disclose material future events concerning the Index could affect the trading
price and redemption value of the Notes.

(a) Description of the Dow Jones EURO STOXX 50® Index

The Dow Jones EURO STOXX 50 (Price) Index is a capitalization-weighted
index of 50 European blue-chip stocks from those countries participating in
the EMU. The equities use free float shares in the index calculation. The
index was developed with a base value of 1000 as of December 31, 1991.
This index uses float shares. (Source: Bloomherg®)

(b) Historical Performance of Dow Jones EURO STOXX 50® Index
The following graph sets out, for the period indicated, the daily closing levels
of the Dow Jones EURO STOXX 50® Index:

{c) Further Information:
Further information on the Dow Jones EURO STOXX 50® Index and the daily
closing index levels for the can be obtained from the following information
sources:

Calculated and announced by: STOXX Limited Selnaustrasse 30, CH-8022
Zurich, Switzerland .

Website: www.stoxx.com

{d) index Disclaimer:

STOXX and Dow Jones have no relationship to the Issuer, other than the
licensing of the Dow Jones Euro STOXX 50@ and the related trademarks for
use in connection with the Notes.

AD5420854/0.1/23 Jun 2008
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STOXX and Dow Jones do not:
Sponsor, endorse, sell or promote the Notes. ,

= Recommend that any person invest in the Notes or any other secuntues

o Have any responsubmty or liability for or make any decisions abaut the
timing, amount or pricing of the Notes.

= Have any responsibility or liability for the admnmstratnon management or
marketing of the Notes.

o Consider the needs of the Notes or the owners of the Notes in
determining, composing or calculating the Dow Jones EURO STOXX 50
Index or have any obligation to do so.

STOXX and Dow Jones will not have any liabllity in connection with the
Notes. -
Specifically,

» STOXX and Dow Jones do not make any warranty, express or implied
and disclaim any and all warranty about:

* The resuilts to be obtained by the Notes, the owner of the Notes or any
other person in connection with the use of the Dow Jones EURO STOXX
50 Index and the data included in the Dow Jones EURO STOXX 50 Index;
» The accuracy or completeness of the Dow Jones EURO STOXX 50
Index and its data;

« The merchantability and the fitness for a particular purpose or use of
the Dow Jones EURO STOXX 50 Index and its data; o
+ STOXX and Dow Jones will have no liability for any errors, omissions -
or interruptions in the Dow Jones EURO STOXX 50 Index or'its data;

+ Under no circumstances will STOXX or Dow Jones be liable for any

lost profits or indirect, punitive, special or consequential damages or
losses, even if STOXX or Dow Jones knows that they might occur.

The licensing agreement between the Issuer and STOXX is solely for their
benefit and not for the beneﬁt of the owners of the Notes or any other thnrd S
parties. .

Market Disruption

The Notes are subject to market disruption event provisions and adjustment rules in
relation to events concerning the index.

7

Operational information
(iv) Intended to be held in a manner which No.
would allow Eurosystem eligibility:
(v) I1SIN Code: X80412741406
(vi)  Common Code: 041274140
(vi)  German WKN-code: Not Applicable
(viii}y  Private Placement number Not Applicable
(ix)  Any clearing system(s) other than Not Applicable
Eurociear and Clearstream, Luxembourg
and the relevant number(s):
(x) Delivery: Delivery against payment
ADS420854/0.1/23 Jun 2008
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(xi)  Names and addresses of additional Not Applicable
Paymgl Dehvery Agent(s) (if any) e
(xii)  Names (and addr:esses) of Calculatoon Cre'dit Suisse International. One Gabot Square,
Agent(s) (if different from Deutsohe Bank London E14 4QJ, Umted Kingdom
AG, Londdn Bfanéh) o |
8 General e e e
e ’ Applicable
(i} Time period during which the offer is R
open: The Issuer shall issue and the Dealer shall
~ subscribe the Notes on the Issue Date
(i)  Description of the application progess: e
: - _ - NotApplicable . , ..
(i)  Description of possibility toréduce ~ ~ - -
subscriptions: . _Not Applicable. .
(iv) Manner for refunding excess amount _ T
paid by applicants: . : Not Applicable . .
(v)  Minimum and/or. max:mum amount of o o : R
application: : The Dealer will subscribe the full principal
amount of the Notes
(vi)  Method and time limit for paying up the S
securities and for delivery of the'” - The Issuer shall issue and the Dealer shall
securities: subscribe the Notes on the Issue Date
(vii)  Manner and date in which results of the
offer are to be made public: Not Applicable
(vii)  Procedure for exercise of a‘ny right of
pre-emption, the negotiability of Not Applicable
subscription rights and the treatment of
subscription rights not exercised:
A09420854/0.1/23 Jun 2008
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cobPERATlEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) AUSTRALIA BRANCH
- {Austratian Business Number 70 003 817 655)
(a codperatie formed under the laws of the Netheriands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2017A
TRANCHE NO: 1
EUR 25,000,000 Index Linked Notes 2009 due 30 June 2017 (the “Notes™)

Issue Price: 100.00 per cent.

Credit Suisse

The date of these Final Terms is 28 May 2009



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’) dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive:(Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be fgé‘a'_‘iryi l'.c:onjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
- responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521.CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio. o

1 Issuer: Cooperatieve Centrale Raiﬁe?sen—BQerenleenbankB.A.
(Rabobank Nederland) -

2 () Series Number: 2017A

(i) Tranche Number: 1
3  Specified Currency or Euro (“EUR")
Currencies:

4  Aggregate Nominal Amount:

(i) Series: EUR 25,000,000
(i) Tranche; EUR 25,000,000
5  Issue Price: 100.00 per cent. of the Aggregate Nominal Amount

6 () Specified Denominations:  EUR 1,000
(i) Calculation Amount: EUR 1,000

7 ) Issue Date: 29 May 2009

A09420854/0.1/23 Jun 2008



10
11

12

13

14

15

for wnthholdmg tax)

(i)  Interest Commencement

Date EERER

(if dnfferent from the Issue

Date) Y ::fs.}.\..
Matur:ty Date, '

Note there WI|| be no gros\‘v up"

interest Basis:

R'eqembti‘on/Pay‘ment,"Be‘sis:' : a

Change of Interestor . .
Redemption/ Payment Basis: .

Puthalt Opt1ons A

() I— Status of the Notes:

(i) Date of approval for
issuance of Notes
obtained:

Method of distribution:

Not Applicable

(&

T AL P
Nared ey

g :.t-r30 June‘2\01v;7," }

: No:t,App'licab‘le

Index Linked Redemption - -

o The Flnal Redemptlon Amount shall be determlned as .

prov:ded below

Not Applicable =

Not Appllcable

. Senlor

Not Appllcable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAVABLE

16
17
18
19
20
21

Fixed Rate Note Provisions
Floating Rate Note Provisions

Zero Coupon Note Provisions

Not Applicable
Not Applicable
Not Applicable

Index Linked Interest Note Provisions Not Applicable

Equity Linked Interest Note Provisions Not Applicable

Dual Currency Note Provisions

Not Applicable

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

Call Option
Put Option

. Not Applicable
Not Applicable

Final Redemption Amount (all Notes -Not Applicable
except Equity Linked Redemption
Notes and Index Linked Redemption

Notes) of each Note

Final Redemption Amount (Equity Not Applicable
Linked Redemption Notes) of each

Note
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26  Final Redemption Amount (Index
Linked Redemption Notes) of each
Note

(i Formula for calculating the
Final Redemption Amount:

ii) Calculation Agent responsible
for calculating the Redemption
Amount:

(iii) Index:
Sponsor:

Exchange:

"~ Applicable

The Final Redemption Amount per Note shali be
the Calculation Amount plus an amount in EUR
calculated and determined on the final Index
Valuation Date by the Calculation Agent in

accordance with the following formula:

Calculation Amount x Sum of Coupons
Where,

“Sum of Coupons” means the sum of all
Coupons relating to each Index Valuation Date.

(i) In respect of the first and second Index
Valuation Date,

Cnupon = 5.00%
(ii) In respect of all other Index Valuation Dates:

if Indexzna ON the relevant Index Valuation Date
is equal to or above the Barrier, then for such
Index Valuation Date,

Coupon = 4.10%
Otherwise

Coupon = 0%

where,

Barrier = 80% x IndeXiniial

“Indeximia’ means the Reference Level of the
Index on the Initial Index Valuation Date.

“Indexqna’ means the Reference Level of the
Index on the relevant Index Valuation Date.

“Initial Index Valuation Date"” means 29 May -
2009, subject to Condition 9(c)(i)(A).

Credit Suisse International

The Dow Jones EURO STOXX 50%™ (price
index). Bloomberg code: SX5E Index.

STOXX LIMITED

For each component security of the Index (each,
a "Component Security”), the stock exchanges
on which that Component Security is principally

A09420854/0.1/23 Jun 2008



Related Exchange:

(iv) Index Valuation Dates:

Lo iy iy £ e e
AT A I G e

(v)

(vi)  Provisions for determining -
Final Redemption Amount
where ‘calculation by
reference to Index and/or .
Formula and/or other variable
is impossible or impracticable
or otherwise disrupted:

(vii)  Additional Disruption Events

(vii)  Minimum Final Redemption:
(ix) Maximum Final Redemption:

(%) Correction of Index Levels:

(xi) Correction Cut-Off Date:

traded
EUREX
31 May 2010, 30 May 2011, 30 May 2012, 30

. 'May 2013, 30 May 2014, 1 June 2015,-30 May
2016 and 30 May 2017.

(i) For the purposes of determining whether a

Market Disruption Event has occurred: (a) in

" respect of any Component Security, the

Scheduled Closing Time on the Exchange in
respect of such Component Security, and (b) in
respect of any options contracts or future
coritracts on the Index, the close of trading on
the Related Exchange; and (ii) in all other
circumstances, the time at which the official
closing level of the Index is calculated and

pubtished by the Index Sponsor.

The Calculation Agent shall calculate the Final
Redemption Amount in its sole discretion where
celculation by reference to Index and/or Formula
and/or other variable is impossible or
impracticable or otherwise disrupted.

Applicable:

Change in Law

Hedging Disruption

Increased Cost of Hedging

EUR 1,000 per Calculation Amount
Not Applicable

Correction of Index Levels applies

The Correction Cut-Off Date shall be
determined by the Calculation agent in its sole
discretion.
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(xi)  Such other additional terms or

" provisions as may be required:

“Scheduled Trading Day” means any day on
which: (i) the Index Sponsor is scheduled to
publish the level of the Index; and (ii) the
Related Exchange is scheduled to be open for

" trading for its regular trading session.

N f _"Exchange Business Day” means any

. “Scheduled Trading Day on which: (i) the index
‘Sponsor publishes the level of the Index; and (ii)

the Related Exchange is open for trading during
its regular trading session, notwithstanding the
Related Exchange closing prior to its Scheduled
Closing Time.

' “Valuation Time” means (i) For the purposes of

determining whether a Market Disruption Event
has occurred: (a) in respect of any Component

“Security, the Scheduled Closing Time on the

Exchange in respect of such Component

" Security, and (b) in respect of any options

contracts or future contracts on the Index, the
close of trading on the Related Exchange; and
(ii) in all other circumstances, the time at which
the official closing level of the Index is
calculated and published by the Index Sponsor.

Market Disruption Event means:
Either:

() {@) the occurrence or existence, in respect

. of any Component Security, of:

(1) a Trading Disruption, which the

" Calculation Agent determines is material, at any
“time during the one hour period that ends at the

relevant Valuation Time in respect of the
Exchange on which such Component Security is
principally traded,;

(2) an Exchange Disruption, which the
Calculation Agent determines is material, at any
time during the one hour period that ends at the
relevant Valuation Time in respect of the
Exchange on which such Component Security is
principally traded; OR

" (3) an Early Closure; AND

(b) the aggregate of all Component
Securities in respect of which a Trading
Disruption, an Exchange Disruption or an Early
Closure occurs or exists comprises 20 per cent.
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or more of the I_evel of the Index; OR

(i) the occurrence or existence, in respect
of futures or options contracts relating to the

‘Index, of: (a) a Trading Disruption; (b) an
Exchange Disruption, which in either case the
.. Calculation Agent determines is material, at any
. time during the one hour period that ends at the
" Valuation Time in respect of the Related
Exchange; or (c) an Early Closure.

For the purposes of determining whether a

- Market Disruption Event exists in respect of the

Index at any time, if 2 Market Disruption Event
occurs in respect of a Component Security at
that time, then the relevant percentage
contribution of that Component Security to the
level of the Index shall be based on a

‘” _comparison of (x) the portion of the level of the

Index attributable to that Component Security to

~ (y) the overall level of the Index, in each case
“using the official opening weightings as

p_ublished by the Index Sponsor as part of the
market "opening data”.

Trading Disruption means: any suspension of or
limitation imposed on trading by the relevant
Exchange or Related Exchange or otherwise

" and whether by reason of movements in price
-exceeding limits permitted by the relevant

Exchange or Related Exchange or otherwise: (i)
relating to any Component Security on the
Exchange in respect of such Component
Security; or (ii) in futures or options contracts

- relating to the Index on the Related Exchange.

‘ Exchange Disruption means: any event (other

than an Early Closure) that disrupts or impairs
(as determined by the Calculation Agent) the
ability of market participants in general to effect
transactions in, or obtain market values for: (i)

- any Component Security on the Exchange in

respect of such Component Security; or (ii)
futures or options contracts relating to the Index
on the Related Exchange.

“Early Closure means: the closure on any

Exchange Business Day of the Exchange in
respect of any Component Security or the
Related Exchange prior to its Scheduled Closing
Time unless such earlier closing is announced
by such Exchange or Related Exchange (as the
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case may be) at least one hour prior to the

- earlier of: (i) »t‘he-‘-,a,ct'ual closing time for the

regular trading session on such Exchange or

- Related Exchange (as the case may be) cn
:such Exchange Business Day; and (ii) the

~ submission deadline for orders to be entered

27 Early Redemption Amount

(i) Early Redemption Amount(s)
payable per Calculation Amount

_into the Exchange or Related Exchange system
for execution at the relevant Valuation Time on

such Exchange Business Day.

Disrupted Day means: any Scheduled Trading
Day on which: (i) the Index Sponsor fails to -
publish the level of the Indek; (i) the Related
Exchange fails to open for trading during its
regular trading session; or (iii) a Market
Disruption Event has occurred.. :

As set outin the Condition‘sﬁ :

(it)

(iii)

and/or the method of calculating
the same (if required or if different
from that set out in the Conditions)
on redemption (a) on the
occurrence of an event of default
(Condition 13) or (b) for illegality
(Condition 7(j}) or (c) for taxation
reasons (Condition 7(c)), or (d} in
the case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition 7(g) or
(e) in the case of Index Linked
Redemption Notes, following an
Index Modification, Index
Cancellation or Index Disruption
Event (Condition 7(h)) or (f) in the
case of Equity Linked Redemption
Notes or Index Linked
Redemption Notes, following an
Additional Disruption Event (if
applicable) (Condition 7(i)):

Redemption for taxation reasons No
permitted on days other than
interest Payment Dates (Condition

7(c)):

Unmatured Coupons to become
void upon early redemption
(Bearer Notes only) (Condition

Not Applicable
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GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

31

32

33

34

SRR S

Form-of: Not;es_ s

New Global Notes

N

ananclal Centre(s) (Condltlon
10(h)).or other special,
provisiops relating to payment
dates:. .. e
Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

Details relating to Partly Paid
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

Details relating to Instalment
Notes: Amount of each
instalment, date on which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

» ‘.<_Bearer Notes

", “Temporary Global Note exchangeable for a permanent
* - Global Note which is exchangeable for Definitive Notes
" in-the limited circumstances specified in the permanent
" ‘Global Note

No

" Not Applicable

No

Not Applicable '

Not Applicable

Not Applicable

Not Applicable
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35 Other terms or special
conditions: o

DISTRIBUTION

36 (i) If syndicated, names

and addresses of
Managers:

(i) Stabilising Manager(s)
(if any):

(iii) Dealer's Commission:

37 If non-syndicated, name and
address of Dealer:

38 Applicable TEFRA exemption:

39 Additional selling restrictions:

40 Subscription period:

GENERAL

41 Additional steps that may only
be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14(a):

42 The aggregate principal
amount of Notes issued has
been translated into Euro at the
rate of [e], preducing a sum of
(for Notes not denominated in
Euro):

43 In the case of Notes listed on

Euronext Amsterdam.:

So long as Bearér Notes are rep‘re‘sénted by a

~{emporary and/or permanent Global-Note and the-
- temporary and/or pérmanent Global Note is held on

behalf of Euroclear, Clearstréani;{Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the

: relevant notice to that clearing:system:-for.. -
-communication_by it to entitled.accountholders. Any
notice thus delivered to that clearing system shall be -

deemed to have.been given to the Noteholders on the
day on which that notice is-delivered to the clearing :
system : ‘ :

Not Applicable

Not Applicable

Not Applicable

Credit Suisse Securities (Europe) Limited. One Cabot
Square, London E14 4QJ, United Kingdom

D Rules
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable
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LISTING AND ADMISSION.TO, TRADING APPL!CATION

These Final Terms comprise the-final terms. requared to ltst and have admltted to tradmg the issue
of Notes' described hergin - pUFsuant to. the.. Euro-:110,000,000,000 Global Medium Term Note

Programme of Rabobank Nederland. .

RESPONSIBILITY L medymes sae e

The Issuer accepts responsibility for the mformatlon contalned in these Final Terms. Information on
the underlying has' been extracted from Bloomberg, Reuters and the official website of the Index
Sponsor and/or other publicly available information. The Issuer confirms that such information has
been accurately ‘reproduced -and that, so far as it'is aware, and is able to ascertain from
information puplished by Bloomberg, Reuters and the official website of the Index Sponsor, no
facts have be omitted which would render the reproduced information inaccurate or misleading

. 5 i)
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PART B — OTHER INFORMATION. . ..

1 Listing
(i) Listing: Luxembourg Stock Ex'éril‘aﬁé'e‘ o
(ii) Admission to Trading: Application has been made for the Notés to be admitted to
: trading on-Luxembourg.Stock Exchange with effect from the
.Issue Date.

iii) Estimate of total expenses EUR 2,920 .
related to admission to '

trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa

Fitch Ratings Ltd.: AA+

As defined by Moody’s an Aaa rating means that the Notes
are judged to be of the highest quality, with minimal credit
risk. As defined by S&P, an AAA rating means that the Notes
has the highest rating assigned by S&P and that the Issuer’s
capacity to meet its financial commitment on the obligation is
extremely strong. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high credit quality
and denote expectations of low credit risk. it indicates very
strong capacity for payment of financial commitments and is
not significantly vulnerable to foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided
each of the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph
Kefalaiagoras in Greece, Comisién Nacional del Mercado de Valores (CNMV) in Spain, Autorité des
marchés financiers (AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione
Nazionale per le Societa e la Borsa (CONSOB) in ltaly, Kredittilsynet in Norway, Financial Market
Authority (FMA) in Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial
Services Authority (FSA) in United Kingdom, Commission de surveillance du secteur financier in
Luxembourg, the Bundesanstalt fir Finanzdienstleistungsaufsicht (BaFin) in Germany, the Comisia
Nationala a Valorilor Mobiliare in Romania and Comissdo do Mercado de valores Mobilidrios in
Portugal with a certificate of approval attesting that the Offering Circular has been drawn up in
accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant
Member State, which requires the Issuer to undertake any action in addition to the filing of the Final
Terms with the Netherlands Authority for the Financial Markets unless and until the Issuer advises
such action has been taken.

A09420854/0.1/23 Jun 2008
"



4 Interests of natural and I‘efgal péfsohs involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to ,tjhe offer.
SnasnioNy ke

5 Reasons for the offer, e gt_imatgd_pet proceeds and total expenses

(i) - Reasons forthe offer: - . . See !'Use of Proceeds’ in Offering Circular
ii) Estimated net proceeds EUR '2’5,'000,000

(iif) Estimated total expenses:  Not Applicable

A09420854/0.1/23 Jun 2008
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6

Performance of index/formula, explanation of effect on value of '
investment and associated risks and other information concernmg the

underlying

All disclosures conta/ned in these Final Terms regard/ng the /ndex and/or the f
Index Sponsor are derived from piiblicly available documents or other::.
specified publicly available sources. Thelssuer has not participated in the -
preparation of such documents nor made any due diligence inquiry with:". - -
respect to the information provided therein. Investors in the Notes are urged
to conduct their own investigation into the Index. Furthermore, there ¢an be
no assurance that all events occurring prior to the date of these Final Terms
(including events that would affect the accuracy or completeness of such

publicly available documents) that would affect the prices of the Index {and . .. e
therefore the trading price of the Notes) have been publicly disclosed. * = - =" "
Subsequent disclosure of any such events or the disclosure or failure to. - -

disclose material future events concerning the Index could affect the tradmg
price and redemption value of the Notes . B
(a) Description of the Dow Jones EURO STOXX 50® |ndex . S
The Dow Jones EURO STOXX 50 {Price) Index is a capltallzatlon-welghted IR
index of 50 European blue-chip stocks from those countries participating in -
the EMU. The equities use free floai shares in the index calculation. The: .
index was developed with a baseé value of 1000 as-of Deuember 31, 1991
This index uses float sharea (Source Bloomberg®) : v

{b) Historical Performance of Dow Jones EURO STOXX 50® Index

The following graph sets out, for the period indicated, the daily closing Ievels
of the Dow Jones EURO STOXX 50® index:

SHSE - CIEURO STONXE0 2 Pr 27-4ay-2008 10081
(c) Further Informatlon
Further information on the Dow Jones EURO STOXX 50® Index and the daily
closing Index levels for the can be obtained from the following information

sources:
Calculated and announced by: STOXX Limited Selnaustrasse 30, CH-8022

Zurich, Switzerland
Website: www.stoxx.com

(d) Index Disclaimer:

STOXX and Dow Jones have no relationship to the Issuer, other than the
licensing of the Dow Jones Euro STOXX 50® and the related trademarks for
use in connection with the Notes.

A09420854/0.1/23 Jun 2008
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STOXX and Dow Jones donot: =,

= Sponsor, endorse, sell or promote the Notes: '

o Recommend that'any’ person invest in the Notes or any other securities.

o Have any responsibility or liability for or make any decisions about the
timing, amount or pricing of the Notes.

s Have any responsibility or liability for the admrnlstratlon management or
marketing of the Notes. i .4 ¢, PR :

o Consider the needs of the Notes. or the owners of the Notes in
determining, composing.or- calculatmg the Dow Jones EURO STOXX 50
Index or have any obllgatlon to-do-so.’ v TR

e T

'

STOXX and Dow Jones wstl not have any Ilablllty in connect|on wrth the
Notes. et B Rt TOPREE VNP IR
Specifically, : '

* STOXX and Dow Jones do not make any warranty, express or rmplled
and disclaim any and-all warranty about: . - :
+ The results to be obtained by the Notes, the owner of the Notes or any.
other person in connection:with the use of the Dow, Jones EURO STOXX .
50 Index and the data included in the Dow Jones EURQ.STOXX 50. Index,
* The accuracy or completeness of the Dow Jones EURO STOXX 50
Index and its data;

* The merchantability and the: frtness for a, partrcular purpose or. use of - o

the Dow Jones EURO.-STOXX 50 Index and its data; -
- STOXX and Dow Jones.will have no liability for any errors omrssrons

or interruptions in the Dow Jones EURO STOXX 50 Index or its data; . I o

« Under no circumstances will STOXX.or Dow Jenes be liable forany.
lost profits or indirect, punitive, special or consequential damages or
losses, even |f STOXX or Dow Jones knows that they mrght oceur.,

The licensing agreement between the Issuer and STOXX is solely for therr .

benefit and not for the beneflt of the owners of the Notes or any other thrrd
parties.

Market Disruption

The Notes are subject to market disruption event provisions and adjustment rules in
relation to events concerning the Index. '

7 Operational information

(iv)  Intended to be held in @ manner which No.
would allow Eurosystem eligibility:

(v) ISIN Code: v - X50431329548
(vi) Common Code: : | | 043132954
(viiy  German WKN-code: . - : Not Applicable
(viii)  Private Placement number Not Applicable
(ix) Any clearing system(s) other than Not Applicable

Euroclear and Clearstream, Luxembourg
and the relevant number(s):

(x) Delivery: Delivery against payment

A09420854/0.1/23 Jun 2008
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Names and addresses of additional -
Paying/ Delivery Agent(s) (if any):

(xi)

(xii)  Names (and addresses) of Caiculation
Agent(s) (if different from Deutsche Bank

AG, London Branch):

General

(i) Time period during which the offer is
open:

(i) Description of the application processf
Description of possibility to reduce

subscriptinns. g

Manner for refunding excess amount
paid by applicants:

(v) Minimum and/or maximum amournit of
application: :

Method and time limit for paying up the
securities and for delivery of the
securities: '

(vi)

Manner and date in which results of the
offer are to be made public:

(vii)

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

(viii)

~ . No:Applicable

Credit Suisse International. One Cabot Square,
London E14 4QJ, United Kingdom

Applicable

The Issuer shall issue and-the Dealer shall
subscriba the Notes:on the:Issue Date

Not Appiicable
Not Apbiicdble

Not Applicable

. The Dealer will subscribe the full principal

amount of the Notes

The Issuer shail issue and the Dealer shall
subscribe the Notes on the Issue Date

Not Applicable

Not Applicable

A09420854/0.1/23 Jun 2008
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COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.

(RABOBANK NEDERLAND)

(a cobperatie formed under the laws of the Netherlands with its statutory seat in

Amsterdam)

' COOPERATJEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.

7 = (RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655) N
(a coSperatie formed under.the Jaws, of the Netherlands with its statutory seat in
Amsterdam)

RS N L e T Doy

COOPERATIEVE CENTRALE"RAIFFEISEN-BOERENLEENBANK BA.

(RABOBANK NEDERLAND) SINGAPORE BRANCH .
(Singapore Company.Registration Number F03634W) - = : -
(a cobperatxe formed under the laws of the Netherlands with its statutory seat in
P IR A T i “Amsterdam) v

' Eurb 1]0 000,000,000
~ Global Medium-Term Note. Programme -
o Due from seven days to perpetuity

SERIES NO: 2006A .

TRANCHE NO: 1 I
AUD 377,000,000 3.55 per cent. Fixed Rate Notes 2009

~due 14th June, 2011

Issue Price: 99.98 per cent.

Daiwa Securities SMBC Europe

The date of these Final Terms is 29th May, 2009

,&;
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PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the
Conditions set forth in the Offering Circular (the ‘Offering Circular’) dated
8th May, 2009 which constitutes a base prospectus for the’f‘p’urﬁds'es of the Prospectus
Directive (Directive 2003/71/EC) (the ‘Prospectus Direct“i‘ve"ﬁ.’-Thi‘s document constitutes
the Final Terms of the Notes described herein for the purposes of Article 5.4 of the
Prospectus Directive and must be read in conjunction with the Offering Circular. Full
information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offering Circular. The Notes will be issued on
the terms of these Final Terms read together with the Offering‘ Circular. Each Issuer
accepts responsibility for the information contained in these Final Terms which, when
read together with the Offering Circular, contains all information that is material in the
context of the issue of the Notes: The Offering Circular is available for viewing ‘at, and
copies may be obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht,
the Netherlands and the principal office in England of the Arrangel and of the Paymg
Agent in Luxembourg, Amsterdam and Paris and www. bourse.u. -

Each potential investor in the Notes must determine the suntablhty of that
investment in light of its oWn circumstances. A potential investor Should'not invest in
Notes which are complex financial instrumients unless it has the expertise (either
alone or with a financial adviser) to evaluate how the Notes will perform under
changing condltlons, the resulting effects on the value of the Notes and the impact
this investment will have on the potentlal investor’s overall investment portfoho

1 Issuer; L Cooperatieve Centrale Ralffelsen—
Boerenleenbank B.A. (Rabobank
Nederland)
2 {0 Series Number: 2006A
(i) Tranche Number: 1
3 Specified Currency or Currencies: Australian Dollars (“AUD”)

4 Aggregate Nominal Amount:

(i) Series: AUD 377,000,000
(ii) Tranche: AUD 377,000,000
5 Issue Price: | 99.98 pef ceni. of the Aggregate Nominal
’ Amount
6 () Specified Denominations: AUD 1,000
(ii) Calculation Amount: AUD 1,000




1
12

13+

14

1‘3

0] Issue Date:

(i) Interest Commencement Date

xlil

Matunty Date o

G DA S ‘.

Domesnc Note (4f Domest:c Note,

RO N

25th June, 2009

"iéth Tine, 2009

14th June 2011

there will be no grossup for .. . . . -
-withholding tax) ... ....... .. n ..~

10 " Interest Basig: =~ o niive aolnanios

St

() -t

3. 55 per cent. Fxxed Rate

. (further particulars spec1ﬁed below)

‘Redemptxon/Payment Basis: Redemp’non at par EEARIE
Change of Interest ar Redemptto'n;/' Not Apphcable ‘
;Payment Basis; | o
Put/Cail Optlons < Not Applic_able, :
I’(i) ' {Status of the Notes Semor ST
(ii) Date approval for i 1ssuance of Not Appllcable |

A Notes obtamed ;
Method ot dlstubutlon . ) » ; Non-synd1cated

PROVISIONS RELATING TO ]NTEREST (IF ANY) PAYABLF

16"

Fned Rate Note Provnsmns S

3

,(t), G Rate(s) of Interest

(i) x_’lnter.est Pttymént D:e:it‘e(s')::

(i)  Fixed Coupon Amounts:

(v)  Broken Amount:

(v  Day Count Fracuon (Condmon
l(a)): ‘

(vij  Determination Date(e_)w .
(Condition 1(a)):

(viy  Other terms relating to the

.t E

Apphcable

4 3. 55 per cent per annum payable seml- '

annually in arrear

14th June and 14th December in each
year, commencing 14th December, 2009
and ending on the Maturity Date

For the avoidance of doubt, there shall be
a short first coupon in respect of the first
Interest Period (the “Short First Coupon™)

AUD 17.75 per Calculation Amount

AUD 16.67 per Calculation Amount
payable on 14th December, 2009 in
respect of the Short First Coupon

30/360 unadjusted

Not Applicable

Not Applicable




17
18
19

20

21

method of calculating interest
for Fixed Rate Notes:

Floating Rate Note Provisions
Zero Coupon Note Provisions

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

' Nof Appllcable e

AR T

Not Applicable . ,;.~

Not Applicablé i

[

Not Applicable

Not Applicable -

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

Call Option
Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of each Note

Final Redemption Amount (Equity
Linked Redemption Notes) of each
Note

Final Redemption Amount (Index
Linked Redemption Notes) of each
Note v

Early Redemption Amount

() Early Redemption Amount(s)
payable per Calculation Amount
and/or the method of calculating
the same (if required or if
different from that set out in the
Conditions) on redemption (a)
on the occurrence of an event of
default (Condition 13) or (b) for
illegality (Condition 7(;)) or (c)
for taxation reasons (Condition
7(c)), or (d) in the case of
Equity Linked Redemption
Notes, following certain
corporate events in accordance

Not Applicable
Not Applicable

AUD 1,000 per Calculation Amount

Not Applicable G

Not Applicable

As set out in the Conditions




with Condition 7(g) or (e) in the
case of Index Linked
Redemption Notes followmg
an Index Modlﬁcatlon Index
Cancellation of Tndéx:-
Disruption Event (Gondition
7(h)) or (f) in the case of Equity
Linked Redemptlon Notes or
Index Linked Redemptlon ‘
Notes, following an Additional
Disruption Event (if applicable)
(Condition 7(i)):

(i) Redemption for taxation reasons  Yes
permitted on days other than
Interest Paymeént Datés
(Condiion 7(c)): . .

(iiy  Unmatured Coupons to become No

void upon early redemption
(Bearer Notes only) (Condition

10():

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

Form of Notes Bearer Notes

Temporary Global Note exchangeable for
a permanent Global Note which is
exchangeable for Definitive Notes in the
limited circumstances specified in the
permanent Global Note

New Global Notes: No

Financial Centre(s) (Condition 10(k)) London, Sydney and TARGET
or other special provisions relating to
payment dates:

Talons for future Coupons or Receipts  No
to be attached to Definitive Notes (and
dates on which such Talons mature):




31 Details relating to Partly Paid Notes:
amount of each payment comprising
the Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer.to .
forfeit the Notes and interest due on
late payment:

32 Details relating to Instalment Notes:
Amount of each instalment, date on
which each payment is to be made:

33 Redenomination, renominalisation and
reconventioning provisions

34 Consolidation provisions:

35 Other terms or special conditions:

DISTRIBUTION

36 (i) If syndicated, names and

addresses of Managers:
(ii) Stabilising Manager(s) (if any):
(i) ~ Managers'/Dealer’s
Commission:

37 If non-syndicated, name and address of
Dealer:

38 Applicable TEFRA exemption:

39 Additional selling restrictions:

40 Subscription period:

GENERAL

41  Additional steps that may only be taken

following approval by an Extraordinary
Resolution in accordance with
Condition 14(a):

Not Applicable -

Not Applicable

Not Applicable' (o

Not Applicable
Not Applicable

Not Applicable

Not Applicable

1.625 per cent. of the Aggregate Nominal
Amount

Daiwa Securities SMBC Europe Limited
5 King William Street

London EC4N 7AX

United Kingdom

D Rules
Not Applicable
Not Applicable

Not Applicable




42  The aggregate principal amount-of - Euro 206,800,711 . -
Notes issued has been translated into RNIELE S T
Euro at the rate of AUD 0.548543, :
producing a sum of (for Notes not
denominated in Euro):
43 In the case of Notes listed on Euronext ~ Not'Applicable
Amsterdam: AR R

RESPONSIBILITY
The Issuer accepts responsibility for the information cofitained in these Final Terms.

Signed on biehalf f the Issuer:




PART B — OTHER INFORMATION

Listing
(i) Listing:

(i) Admission to Trading:
~ "'been made

(i)  Estimate of total
' expenses related to

‘admiission to trading: -

Ratings
Rating;:

Notification

. None « - ot

"No applnca‘uon for admisswn to tradmg has

B

Not Apphcable

The Notes to be issued have been rated:

- S&P: .. AAA
~Moody’s: - . Aaa

Fitch Ratings Ltd: - AA+
As defined by S&P, an AAA rating meanis that”

‘the Notes has the highest rating a551gned by

S&P and that the Issuer’s capacnty to meet its
financial commitment on ' the obligation is
extremely strong. As defined by Moody’s an
Aaa rating means that the Notes are Judged to
be of the highest quality, with minimal credit

- risk. As defined by Fitch .an AA+ rating.means

that the Notes are judged to be of a very high
credit quality and denote expectations of low
credit risk. It indicates very strong capacity for
payment of financial commitments and is not

+ significantly vulnerable to foreseeable events.

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle
Markten) has been requested to provide each of the Commission bancaire,
financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité
des marchés financiers (AMF) in France, Irish Financial Regulatory Authority in




Ireland, Commissione Nazionale per le Societé e la Borsa (CONSOB) in ltaly,
Kredittilsynet in Noéiway,  Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services
Authority (FSA) in United Kingdom, Commission de surveillance du secteur
financier in Luxembourg, the Bundesanstalt fiir Finanzdienstleistungsaufsicht
(BaFin) in Germany;, Finanstilsynet. in ;Denmark and Comisia Nationala a
Valorilor Mobiliare in Romania,, with a certiﬁcaié of approval attesting that the
Offering Circular has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any
Relevant Member State, which requires the Issuer to:..undertake. any action in
addition to the filing of the Final Terms with the Netherlands Authority for the

Financial Markets unless and until the Issuer advises such action has been taken.

Interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person
involved in the offer of the Notes has an interest material to the offer.

" Reasons for the offer, estimated.net proceeds and total expenses

0} Reasons for the offer " Banking business
[T

iy Esmnated net ploceeds , AUD 3‘7‘\0,798,350

(iii) Estlmated total expenses None

Yleld T 3. 585266] per cent. per annum

= Indteation of yield: @+~ s ‘This is.the yield-to-maturity and is calculated as

_.the rate:of return anticipated on the Notes as if

‘they will be held until the Maturity Date. The

. calculation of the yield-to-maturity takes into

" “account  the Issue Price of the Notes, the

Aggregate Nominal Amount of the Notes, the

i; Rate of Interest and the time to Maturity. It is

also assumed that all coupons are remvested at
the same rate.

“t':The yield Vis"calculated at the Issue Date on the
~ basis of the Issue Price. It is NOT an indication
- of future yield. - ‘

VALY . o




7 Historic Interest Rates (Floating Rate Notes Only)
Not Applicable

8  Performance of index/formula, explanation of effect on value of investment
and associated risks and other information concerning the underlying (Index-
Linked Notes only)

Not Applicable

9  Performance of rate[s] of exchange and explanation of effect on value of

investment (Dual Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and
associated risks and information concerning the underlying (Equity-Linked

Notes only)

Not Applicable

11  Operational information

(vii)

(viii)

Intended to be held in a manner
which would allow Eurosystem
eligibility:

ISIN Code:

Common Code:

German WKN-code:

Private Placement number

Any clearing system(s) other than
Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

Delivery:

Names and addresses of additional

Paying/ Delivery Agent(s) (if any):

Names (and addresses) of
Calculation Agent(s) (if different
from Deutsche Bank AG, London
Branch):

No

XS0425528444
042552844

Not Applicable
Not Applicable
Not Applicable

Delivery against payment

Not Applicable

Not Applicable
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