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The Stock Exchange of Thailand

Sublect KASIKORNBANK Publle Company Limited Commences & Cash Tander Offar for 8.250% Subordinatad
Bongds due 2076

KASIKORNBANK Pubiic Company Limited {the "Benk™) anncunced tfoday that it has commenced a cash
tender offer (the "Cffer') for up fo USE75 million ("Tender Cap”) of the US3200.000,0C0 8.250% Subordingted Bonds
guse 2018 tnat wers originally issted by the Bank's Cayman islands branch on August 21, 1886 (the "Bonds"). The
terms and conditions of the Offer are described in the Offer jo Purthase datad June 2, 2008 (he “Offer to

Purchase”), Copies ¢f the Offer to Purchase are available fo hoiders from The Bank of Naw York Mellon, the Tender

- Agent for the Offer,
Tille of CUSIP / ISIN Aggregale Tander Cap Early Total _
Security Prinsipal Terder ., Consideration ’
Amount Pramium {sccaplable Bid
Cutstanding Price range)
6.250% 144A;
LISS080 -
Subordinates 8832 1RAASMISEA321RAASE
USBE200.000,000 USSTEOCC000 USE20 US$Y,030
Bonds cue
2358 Reg 8: LISYSB218A0TY
) Per US51,000 principal amount of Bonds that are accepted for purchase {subject to deduction of the

Zarly Tendsr Premium for Holders who tender their Bonds after the Early Tender Time (as defineg
below}).

2 Tota! Consigeration minus the Eerly Tender Promium equals Tender Offer Consideration,

The Offer will expirs at 5:00 p.m., New York City time, on June 28, 2009, unless extended (such date and time,
as the same may be extanded, the "Expiration Time"). Hoiders of Bonds must validly tender and no! validly withdraw
their Bonds at or bafors £:00 p.m., New York City time, on June 15, 2009, uniess extanded {such date and time, as

the same mey be extended, the “Early Tender Time") to be sligibie 1o receive the Total Consideration {as defined
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belew). The deadline for Holders 1o validly withdraw tenders of Bonds in the Offer is 5:00 p.m., New York City tme,
on June 15, 2009, unless extended {such date and time, as the same may be extendad, the "Withdrawal Daadiine™),
Holders of Bonds who validly tender their Bonds after the Early Tender Time and at or before §:00 p.m., New York
City time, on the Expiration Time will receive the Tender Offer Consideration {as determined pursuant 1o the modified
"Cutch Auction” procedure described below) which is the Total Conslidenation Jess the Bardy Tender Premium of
Uss2e,

The Offer is being conducted as @ medified "Dutch Auction®. If a Holder slects to participate, it must specify
the minimum price (the “Bid Price”) such Holder would be willing % receive in exchange for each USS1.000
crincipal amount of Bonds it chooses to tender pursvent 1o the Offar, The Bank will accept Bonds validly fendered in
the crder of the loweat 1o the highest Bid Prices specified by tendering Holders {in incremental amounts of US$2.50),
and will select the single lowest Bid Price (the "Claaring Price”) per US$1,000 principal amount of Bends to enable
the Bank to purchass an aggregate principal amount of Bonds &gual to the Tender Cap {or, if lzss than the Tender
Cap are validly tendered, ail Bends so tendered). The Bank will pay the same purchase price per USHT,00C
crincipal amount of Bonds (the “Total Ceonsideration”), which will be equal to the Cisaring Price, tor all Bonds
validly tendered at or before the Early Tender Time anc a2 or below the Clearing Price, not validly withdrawn
and eccepted for purchase in the Offer. The Total Considaration pald for Bonds tendered in the Offer after the
Early Tender Time will be reduced by the Early Tender Pramium (such consideration being the “Tender Cfler
Tonsideration”). If the aggregate amount of Bonds valicly tendered with a 8id Price at or below the Clearing Price
and not validly withdrawn exceeds the Tender Cap. then, subject to the erms and conditions af the Offer, the Bank
will accept for purchase, first, all Bonds validly tendered at Bid Prices {in incremental amounts of JS52.50) below
the Clearing Price and, thereafter, the Bonds validly tenderad at tne Ciearing Price on & prorated basis according to
the principal amount of such Bonds. The Bank will make appropriate adjusiments gownward (o the nearess
US$1,000 pringipal anmung to aveid purchases of Bonds in principal amounts pther than integral multipies. of

U837,00C

In addition 1o any consideration received, Holders who tender the Bonds will be peid any accrued and
unpaid interest calculated from the last interest payment dato up 10 Byt not including the date on which paymant for

e Bonds are settlad (the *Settlement Date”), which, sssuming the Offer is not exiended, s expected to be July 2,

2008,

2 Tnbruath 75000318 ,
wiw kasikombankgroup.com 0
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Sublect to applicable jaw and as provided in the Cffer to Purchase, the Bank may, in ds sole disaretion,
extend, amend, waive any condilion of or terminate the Offer at any time. Details of any such extensiorn, amendment,

walver ar termination will be announced as soon as reasonably pragticable afler the relevant degision is made,

The Bank's obfigation to consummate the Cffer is subject o the Tender Cap and conditioned upon
satisfaction or, whare gpplicable, waiver of certain condltions described in the Offer to Purchase, The Bank may
change or waive the Tander Cap in iis sols discretion. The Offer is not conditioned on the tender of 8 minimum

principal amount of Bonds, The Bankis not sulicting consents from Holders in connection with the Offer,

Tha compipte terms and conditions of the Offer arg set forll in the Offer to Purchase that is being sent v
nolders of the Bonds. The Bank received approval fom the Bank of Thailand on Juhe 4, 2008 for the rapurchaze of
the Bongds. The Bank plars fo igsus Baht-denominated subordinated bonds by the end of 2008 in an amount not

fass than the gancipal amount of the Bonds that the Bank repurchasss.

Hoiders are urped to read the Offer documents carefully when they becoma available. Copies of the Offer 1o
Pyrchase may be obtained from the Tender Agent. The Bank of New York Mallon is the Tender Agent. Request for
documents can be directed 10 Angie Chiong of The Bank of New York Mellon at angie.chicng@bnymelion.com

suring Singapore office hours,
Barciays Bank PLC and J.F. Morgan Securities Lid, are the Joint Cealer Managers for the Ofisr,

~he statements in this new release are not for distibution in the Repubile of italy.

Some of the statemants In this news release constitute “farward iooking gistements® that do not dirgcty or
exclusively refate 1o historical facts. The forward looking statements mace in this release reflect the Bark's intentions.
pians, exgectations, assumptions and beliefs abou! fulure events and are subject to risks, including known and
unkaown risks. Detailed information about some of the known risks is included in the Offer 1o Purghase. BeCause
actual results could differ materially from the Bank's intentians, plans, expectations, assumptions and beliefs about

the future, you are urged to view all forward lcoking statements containgd In this news release with caution, The
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Bank doas not undertaks any obligation to update or revise any forward iooking siatemente, whether as 2 resuft of

new infermation, future events or ptherwise,

This pross reiease is for informational purposas only. This is nelther an offer to purchase nor a solicitation to buy
any of thess Bonds, nor is It a solichation for acceptance of the Offer. The Bank is making the Offer only by, and
pursuant to the terms of, the Offer to Purchase, The Offer is not being made in any urlsdiziion in which the making
or acceptance therao! would not be in compliance with the securiies, blue sky or other laws of such jurisdiction, In
any ltisdiction In which the securlies laws or blue sky iaws requlro the Offer to be made by a licensed broKer or
dealar, the Offer will bo deemed fo be made on behalf of the Bank by the Joint Dealer Managers. Nons of the
Bank or its afiliates, the Joint Dealer Managers andior their respective affillates, the Trustes or the Tender Agent
is making any recommendation as to whather or not holders should tender their Bonds in connection with the Offer.
Holders must make their own docisions as o whether to tender Bonds and, ¥ 5o, the principal amount of Bonds o
tencer,

Pleasa be informed accordingly.

Yaougs sinceraly,
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