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including data on the economic environment as well as OMV’s performance durmg the perlod.
The data on the economic environment shows the evolution of the relevant crude prices and
exchange rates. For the E&P segment, we provide and comment on the expected development
of production volumes and the key drivers of this development. An overview on refining margins
and drivers for the R&M and G&P businesses is also included.

The OMV Group Q1/09 results will be published on May 8, 2009. The information contained
herein is subject to change and may differ from the final numbers that will be reported.

‘Economic environment
Q1/08 Q2/08 Q3/08 Q4/08 Q1/09

Average Brent price in USD/bbl 96.71 121.18 115.09 55.48 . 44.46
Average Urals price in USD/bbl 93.00 117.24 113.55 54.65 43.73
Average EUR-USD FX rate 1.498 1.5662 1.504 1.317 " 1.303
_Average EUR-RON FX rate ] 3.689 3.652 3.576 3.818 - 4.268
Average USD-RON FX rate 2.465 2.338 2.378 2.899  3.279

Source: Reuters

Exploration and Production
Q1/08 Q2/08 Q3/08 Q4/08 - Q1/09

Total hydrocarbon production in boe/d 322,000 310,000 316,000 318,000 . 308,000
thereof Petrom group 198,000 194,000 193,000 192,000 ‘192,000

Overall Group production was 308,000 boe/d in Q1/09. The overall production of Petrom group
remained stable as higher gas production compared to Q4/08 resulting from new wells on
stream and lower pressure in the pipeline system in Romania offset the decline in oil volumes in
Romania and Kazakhstan relating to operational problems. The main drivers behind the decline
in production were the significant impact of the OPEC quota in Libya and adjustments regarding
inert gases, which was not compensated by new volumes from Maari (New Zeeland), and
increased production from Yemen. The price differential between Brent and OMV’s realized
crude price is estimated below the level of Q4/08 due to the lower Urals discount to Brent. The
Romanian regulated gas price for producers in RON remained unchanged compared to Q4/08.
While oil revenues were positively impacted by a slightly stronger USD in Q1/09, USD-
denominated costs had an adverse effect on results reported in EUR. The weaker RON,
however, will help to mitigate this negative cost effect at Petrom. Exploration expenses were
below the level of Q4/08. The commodity hedge on oil positively impacted the quarterly result.




Refining and Marketing
C e , Q108 . Q2/08 Q3/08
NWE refining marginin USD/pbl *- .-~ . - . 4.13 9.44 10.54

“Med Urals refining margin .in USD/bbl ! 3.70 6.26 6.59
OMYV indicator refmlngLnargm in USD/bbl 2 4.24 6.76 6.24
Total refining sales in'mn t o 5 36 575 = 5.81

! Source Reuters 2 Actual ref|n|ng margms realized by OMV' may vary from the OMV indicator reflnlng margin as well as from the
market margins due to factors mcludmg a different crude slate, product 'yield ‘and aperating conditions.

Due to lower crack: spreads especnally for middle distillates, refining marglns detenorated
compared to Q4/08. Refining sales volumes ‘for Q1/09 also reflect a drop in sales of middle
distillates, especially in the German market, and in jet fuels. Reported EBIT will include negative
mventory effects due to tlmmg issues.. In petrochemlcals, the margins of ethylene.and propylene
dropped after the increase: an 08. Marketmg sales volumes remained constant vs. Q1/08 but
were lower than in Q4/08; Marketmg margins came down from the unusually high level of
Q4/08. As of Q1/09, a néw clean EBIT -reporting format will be introduced at OMV R&M: Clean
EBIT on a CCS (current cost of supply) baSlS ellmlnates mventory effects caused by changes in
crude oil prlces o v -

Gas and Power S I

: L e Q1/08 -02/08 . Q3/08. - Q4/08 QU

Combined gas sales volumes in bcm L 4.07 2.56 2.21 3.94 .-
thereof Petrom group 1.50 1.15 1.05 1.32

T 1.40

In supply, marketmg and tradlng, sales volumes exceeded both Q4/08 and Q1/08 as a result of
higher EconGas sales volumes, ‘which benefited from its mternatlonahzatlon strategy and lower
temperatures in Q1/09. In Romania, market demand fell significantly. due to economy-driven
lower activity of the industry and lower volumes resulting from substitution of natural gas by
fuel oil in power plants and district heating during the Russian/Ukraine gas delivery dispute. Low
demand also affected to a smaller extent sales volumes at Petrom, which were down 6% on
Q1/08. In logistics, transportation business volumes were slightly higher than in Q4/08 (start-up
of a new compressor station on the TAG pipeline) and notably higher than in Q1/08. The
storage business recorded higher withdrawal rates and volumes than in Q1/08 as a result of
hlgher avallable capacmes and the gas cr|3|s at the beginning of 2009

At- eqwty consolidated companles ,
The Borealis at-equity result reflects the economic downturn ‘whereas Petrol OfISI was
particularly impacted by the devaluation of the TRY vs. the USD.

ldentified special items

Net special charges in Q1/09 relate predominantly to a EUR 37 mn loss recorded in the financial
result on the.sale of the MOL 'participation.;This sale: was closed in Q2/09. -
Tax rate !

The effective tax rate is expected to be consnderably above the Ievel of 2008 mamly reflectlng
the non-tax-deductible one-off effect related to.the sale. of MOL and a significantly lower profit
contribution from net-of tax ‘at-equity mvestments .

ThlS trading statement conta/ns forward Iaok/ng sta tements, part/cu7arly those regardmg hydracarbon praducr/on refir n/ng, retail marketing and
petrochemical margins; refining and marketing sales; gas storage and gas sales volumes; identified special items and ‘the effective.tax rate. These forward
looking statements are subject to risks, uncertainties and assymptions.. These forward looking statements are only predictions based on OMV's current
expectat/ons and antic:pated trends in its business. The actual results may differ materlally from those expressed or implied by ‘the forward looking
statements and may include important unidentified or currently undisclosed items. Neither OMV nor any other person assumes responsibility for the
accuracy and completeness of any of these forward looking-statements. OMV will not update this trading statement to actual results or revised
expectatlons The /nformatton /n thls statement has not been audited.
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