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450, Fifth Street | R E o
Washington DC 20459, USA
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-~ - Re: CreditRating -~ . _"U°7UTUSOT

This is to inform you that CRISIL has assigned following ratings to the Company
for its various programmes:

Rs.20 Billion Non convertible Debentures AAA/ Stable
Rs.40 Billion Long Term Bank Loan Facility AAA/ Stable
Rs. 6 Billion Short Term Debt Programmes P1+
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The Company already has rating from CARE for the above instruments who has
assigned “CARE AAA” for Non convertible Debentures and Long Term Bank
Loan Facility and “PR1+” for Short Term Debt Programmes. The Company now
enjoys dual rating for its aforesaid instruments.
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