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ERSTE QROUP

INVESTOR INFORMATION 14 April 2009

Not for Distribution directly or Indirectly in or Into the United States, Canada, A ustralla or Japan
or any other Jurlediction in which the dlatfribution, publication or releass would be uniawful.

Erste Group launches participation capital
offering

Erste Group Bank AG (Erste Group) today announced the launch of its Combined Offer of participation
capital in an aggregate nom inal amount of up to EUR 2.7 billlon. The Combined Offer consists of a
Rights Offer and a Public Offer. The Issue price of the Participation Capltal Securities is EUR 1,000
each, which is equal to 100% of their nominal amount. The participation caplital Is non-voting, non-
dilutive, non-cumulative and non-canvertible, and rank s parn passu with ordinary shares.

A summary of the offering is below; full details can be found in the Prospec tus, available from
14 Aprll 2008, free of charge at Erste Group's Head Office (Graben 21, 1010 Vienna, Austria) and in
slectronic form on Erste Group's website (www.erstegroup.com).

Rights Offer:

» Existing shareholders are entltled to subscribe for Participation Capital Securlties In an aggregate
nominal amount of up to EUR 2.7 blillon at a price equal fo the 2= us price and In the ratio of one
Participation Capital Security for every 118 existing shares held.

» Subscription Rights may be exerclsed upon presentation of t he appropriate share certif icate (coupon
Nr. 21) during the S ubscription Period or by instruction to the respective depository banks.

Public Offer:

» Participation Capital Securities for which Subscription Rights are not exercised w il be offered to retall
and institutional investors in the Republic of Austria, Germany, the Czech Republic, Romanla and
Slovakia and to institutional investors in certain other countrles.

Timing of the Offer:

o The Subscription Perlad for both the Rights Offer and the Public Offer Is expectad fo run from
15 Aprll 2009 (inclusive) to 29 April 2009 (inclusive).

¢ The Participation Capltal Securlties will be issued on or about 13 M ay 2008,

Participation Captltal Securities:

= The Participation Capital Securitles will be issued In denominations of EUR 1,000 each.

« The Participation Capital Securlties are perpetual and do not have a final maturlty dates.

» The Participation Capltal Securlties participate In losses of the Issuer pro-rata with share capltal up to
their full nominal amount in the case of a nominal capital reduction.

« The Particlpation Capital Securities have the right to particlpate In liquidation proceeds pari passu
with Parity Capital (Including share capltal).

s The Participation Capltal Securities will not be llsted on & stock exchange.

Paga 119
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« Subject to the limitations described below (and as described In the Prospectus) dividends payable on
the Participation Capital Securities accrue annually as follows:

from 1 January 2008 to 31 Decembsr 2014 at a rate of 8.0% p.a.;

from 1 January 2015 to 31 December 2015 at a rate of 8.5% p.a.;

from 1 January 2016 to 31 December 2018 at a rate of 9.0% p.a.;

from 1 January 2017 to 31 December 2017 at a rate of 8.75% p.a.; and

for the business years from 1 January 2018 onward, the dividend rates Increase by 1% p.a. each
year, subject to a limit of 12-Month-EURIBOR plus 10% p.a.

The dividend will be pald out if it Is covered by the annual profit after allocation of reserves for the
previous fiscal year as stated in the Individual (non-consolidated) financlal etatements of Erste Group
Bank AQ and If resolved by the Annual Gensral S hareholder Meeting. However, the Issuer hag no
obligation to pay dividends on the Participation Capltal Securities uniess dividend payments are
made on the ordinary shares of the 1ssuer. If thers is no dividend pay able on the Partlcipation
Capital Securities because of a lack of sufficlent distributable annual profits for the previous fiscal
year, it wiil not be payable at a later stage. !f no dividend is paid out in spite of It being covered by the
annual profit for the previous fiscal year (and provided there are no gtatutory obligations or
instructions from a supervisory body to retain such annual profits), the dividend payment has to be
pald at radem ption. '

Redemption:

The Participation Capital Securlities are perpstual and i nvestors have no ordinary or extraordinary
redemption rights. Redemption of the Participation Capital Securities requires a resolution by the
Annual General Shareholder M eeting of Erste Group. The repayment amount would be 100% of par,
provided that the enterprise val ue of Erste Group has increased correspo ndingly. The repayment
amount Increases to 150% from the year 2020 onwards, (provided that the enterprise value
increases correspondingly).

Further information is available on our homepage at www.erstagroup.com/investorrelations.

Disclalmer:;

Thig announcement doss not constitute an offer of escuritles, nor a solicitation for an offer of securities.
A prospectus (the "Prospectus") that was approved by the Austrian Financlal Market Authority was
published on 14 April 2009. interested persons may obtain a free copy of the Prospectus from Erste
Group Bank AG, Graben 21, A-1010 Wien (Kassensaal, Information desk) during business hours, or
from the Group's website (www.erstegroup.com). In connection with the offer of Participation Capital
Securities of Erste Group Bank AG, only the information conteined In the Prospectue Is binding. This
announcement may not be published or distributed In the U nited States, Canada, Japan or Aus tralta or
any other Jurisdiction In which the distribution, publication or releass would be unlawful. The Participation
Capital Securities and Subscription Rights have not been and will not be registered u nder the United
States Securlties Act of 1833, as amended (the "Securlties Act"), and may not be offered or sold In tr!e
United States absent reglstration or an exemption from registration under the Securlties Act. No public
offer of the Participation Capital Securities or the Subscription Rights will be made in the United States.

Erste Group ls one of the lsading fnancial providers in CEE. 53.000 employess garve 17.2 miillion clients In more than 3,000 branches In
] countrlasp(Austrm. Czeoh Ropublic, Slavakia, Romanla, Hungary, Craatla, Serbla, Ukraing). As of 31 Dacember 2008 Erste Graup has
reachad EUR 201.4 bililon in fotal asseta, @ not profit of EUR 859.8 milllan and cost-income-ratio of 87.2%. Page 23
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For more Information, piease contact:
Breto Group, investor Relations, Graben 21, 1010 Visnna, Austria, Fax: +43 (0) § 0100 € 13112

Gabriels Werzer, Tel, +43 (0) 5 0100 Ext. 11288, E-mall: gabriele. werzer@erstegroup.com

Thomas Sommerauer, Tel. +43 (0) 5 0100 Ext. 17328, E-mall: thomas.sommerausr@ersisgroup.com
Petsr Makray, Tel. +43 (0) § 0100 Ext. 18876, E-mall: peter.makray@erstegroup.com
This releass Is slso avallable on our webslte at biip:/fwww . arstegroup.com/investomrelations In the news section,

i In

Sroup I8 one of the leading financial providers in CEE. 53.000 emplayens serve 17.2 million clients in more than 3,000 branches
agrmnotd::pmuma, Czath Ropgbﬁc. suwa?(ia, Romanie, Hungary. Croata, Serbia, Ukraine), As of 31 Dacember 2008 Erste Group has
mached EUR 201.4 billion in total assets, & net proft of EUR 859.8 million and cost-income-ratio of 87.2%. Page u3



