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The following information is filed pursuant to Rule of Regulation IA in respect of the issue of the

U.S.$1 000000000 Floating Rate Notes due March 16 2011 the Notes under the Banks Global

Debt Program the Program The Notes are being issued pursuant to the Prospectus dated

January 2001 the Prospectus and the Standard Provisions dated January 2001 the

Standard Provisions both previously filed and the Terms Agreement dated March 11 2009 the

Terms Agreement and the Pricing Supplement dated as of March 11 2009 the Pricing

Supplement both attached hereto This report contains information specfied in Schedule to

Regulation IA concerning particular issue of securities which has not been previously available

Item Description of Securities

See cover page and pages 17 through 31 of the Prospectus and the attached

Pricing Supplement

Item Distribution of Securities

See pages 42 through 44 of the Prospectus and the attached Terms Agreement

Item Distribution Spread

Price to the Selling Discounts Proceeds to the

Public and Commission1 Bank

Per

Note 100.00% 0.075% 99.925%

Total U.S.1000000000 U.S.$750.000 U.S.$999250000

Item Discounts and Commissions to Sub-Underwriters and Dealers

See Item above

Item Other Expenses of Distribution

Not applicable

Item Application of Proceeds

See page of the Prospectus

Item Exhibits

Opinion of the Counsei to the Bank as to the legality of the obligations

dated April 2008

Pricing Supplement

Terms Agreement

The Bank has agreed to indemnify the Underwriters against cerin liabilities
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Apr 2008

To the Dealers annointed

from time to time pursuant to

Terms Agreement or Appointment Agreement
under the Globa Debt Program of the

Inter-American Development Bank

Ladies and Gentlemen

have participaiecl in the proceedings of the nterAmerican Devopment Bank the

to estaolsh the Global Debt Program of the Bank as ft may be amended
restated or superseded from time to time the fgiand to authorize the issue

and sale of Notes thereunder the with reference to Prospectus dated

January 2001 the fctus In connection with such proceedings have

examined amono other documents the foUowing

The Agreement Establishing the Inter-American Development Bank the

gjjent and the By-Laws of the Bank

The Global Berrowing Authorization Resolution DE25/08 authorizing the issuance
and sale of the Notes

The ProspectLs

The Standard Provisions dated as of January 2001 the Standard Provisions

The Globa Aency Agreement dated January 2001 as amended among the

Bank Kredietbank SA Luxernbourgeoise and Citibank NA the Qbpiqenc
no

The Uniform Hscal Agency Agreement dated as of July 20 2006 as amended
between the Bank and the Federal Reserve Bank of New York the FRBNYFcal

Pursuant to Section 5eii of the Standard Provisions am of the opinion that

The Bank an international organization duly established and existing under the

Bank Agreement

The Bank has obtained all governmental approvals required pursuant to the Bank

Agreement connection with the offering issue and sale of the Notes



The creation issue sale and delivery of the Notes and the execution of any
Notes in definitive form have been duly authorized and when duly issued and

delivered and in the case of Notes in definitive form duly executed

authenticaed issued and delivered the Notes will consfitute vahd and legally

binding obligations of the Bank in accordance with their terms

Any applicable Terms Agreement or Appointment Agreement as the case may
be as of its date will be duly authorized executed and delivered by the Bank

ei Each of .ne Global Agency Agreement and the FEBNY Fiscal Agency
AgreemenT has been duly authorized executed and delivered by the Bank and

constitutes valid and legally binding obligation of the Bank

Under exishng law it is not necessary in connection with the public offering and
sale of the Notes to register the Notes under the U.S Securities Act of 1933 as

aniendec or to qualify an indenture with respect thereto under the U.S Trust

Indenture Act of 1939 as amended

While assume no responsibility with respect to the statements in the Prospectus
nothing has come to my attention which has caused me to believe that the Prospectus
as of its date and as of the date hereof and exciuding the financial statements or other

financial data contains any untrue statement of material fact or omits to state any
material fact necessary in order to make the statements therein in the light of the

circumstances unde which they were made not misleading

This letter does not reiate to the financial statements or other financial data contained in

the Prospectus

In rendering the loregoing opinion have relied with respect to matters of New York
law upon the oç nion of Sulivan Cromwell LLP and with respect to matters of

English law upon tne opinion of Linklaters LLP each delivered on this date in

accordance with too Standard Provisions Also have assumed that signatures on aD

documents examined by me are genuine

This letter is furnished by me as Chief Counsel of the Bank to Dealers appointed from
time to time under tho Program and is solely for their benefit

Very truly yours

John Scott

Chief Counsel
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PRJ IN SUPPIA MEN

Inter-American Development Bank

ilobal Debt Program

Series No 261

LS.1 00000tL000 Floating Rate Notes due March 16 2011

tthe Notes

Issue Price 100.00 percent

\pphnmn has bn inid toi thL Nott to dmut.d to thc

fflejai List titthe United Kingdoni Listing Authonty and

to iiahnt on th ondon stock hangt ph.

Regulated Market

1anc of Ainerica Securities IIC

Citi

iisrc

R.13S Greenwich Capital

The date of this Pricing Supplement is as nt March 2009

fl \4O



This Priein Supplement ricj Supplement supplements the ternis and enditiun

in and mci
rporates by rehrenee the fbllowing the Prospectus dated January 201 of

IntcrAmericuu Development Bank the Bank the Ranks Ordinary Capital

Managements Iiseussion Analysis And Financial Statements of December 31 2008

and the inlbrmation contained in the b1 lowing sections of the Hanks lnidrmation

Statement dated March 28 2008 Administration and Governance ofthc Rank Fund

for Special Operations intermediate Financing lacility Account 1DB Grant

Facility Funds nder Administration 1nterAmerican Investment orporation and

Subsequern Deelopment collectively the Prospectus Neither intbrniation in the

In Rirmation Statenient other than that contained in the sections listed above nor previous

quarterl reports of lAl 13 filed with the SFC are incorporated by reference into this

Pricing Supplement Pricing Suppiement should he read in conjuiic0nn with the

Prospectus

inless oehersise defned in this Pricing Supplement terms used herein liace the siunc

meaning as in the prosçieetus

This document is issued to give details otan issue by the Bunk under its itobal lebt

Program and to provide infdrmation supplemental to the Prospectus

Tenn and Conditions

Ilie fulLm ng items under this heading Terms and .onditions are the particular terms

which relate to the issue the subject of this Pricing Supplement These are the only lertus

which form part of the furin of Notes for such issue

Serms No 2ô1

Aggregate Principal Amount Sd 0O0000UU0

Issue Price $1000000000 which is 100.01

percent of the Aggregate Principal

Amount

ksce Date March lti 2009

Form ot Notes

Condition 1a Registered oniy as further pro ided in

paragraph of ther Relevant terms

Authorhcd lenominalions 000 or any integral multiple

Condition Ith thereof



Specitied Currency nited States Dollars tUS$ or USD1

Condition di being the lawful currency c.f the United

States ol America

Specified Principal Payment USD
Currenc

Conditions 1d and 7th

Specified Interest Payment 1.151

.urrcney

tConditions 1d and 7hfl

10 Maturits Date March 16 2011

Condition 6a

Interest Basis Variable Interest Rate Condition 511
Cundition

Interest Commencement Date Issue Date March 16 2009

Condition St 1111

13 unable Interest Rate Condition

Calculation Amount if Not Applicable

different than Principal

An aunt of the Note

Ib E3usiness Day onvention Following Business Day onvention

Specified Interest Period Not Applicable

cC Interest Payment iate In arrear on March 16 June 16

September and December in each

year commencing on June 2009

Each Interest Payment Date is subject to

adjustment in accordance with the

Following Business Day Convention

Ot /Jut iuo.o



Rehrcnce Rate 3vionth SD4A13OR.43BA

3Month S.l.4JB RBBA nteans the

rate ftr deposits in SI br period of

months which appears on Reuters Screen

E.1130R0 or such other page that ma
replace that page on that service or

successor ser ice as the Relevant lime

on the Interest Determination Iate

Relevant Time means Ii a.m
oudon time

Interest Determination Date means the

second london Banking av prior to the

lirsi lay ol the relevant Interest Period and

london Banking Day means day on

which commercial banks are open Idr

general business including dealings in

foreign exchange and foreign curiency

deposits in London

If such rate does nut appear on Reuters

Screen l.lBOR or such other page that

mar replace that page on that service or

successor servicel at the Relevant lime on

the Interest Determination Date then the

rate for 1Month SDl.iBUR43l3\ shall

be determined on the basis u.f the rates at

which deposits in JSJ are otiered at the

Relevant Time on the Interest

Determination Date by five major banks in

the ondon interbank market the

Reference I3anks as selected hr the

Calculation Agent to prime hunks in the

o.ndon interhank market for period of

months commencing on the first day 01 the

relevant Interest Period and in an amouffi

that is representative for single transaction

in the london interhank market at the

Relevant Time The Calculation Agent will

request the principal london 01 Lice of each

of the Refarence Banks to provide

quotation of its rate



at least two such quotrinons are provided

the rate fur 3v1cintli fSll lBORBBA
shall be the arithmetic mean olsucli

quOtations II lewer than two quotations

are provided as requested the rate lr

Month .1SiLIBOR.lll3A shall he the

arithmetic mean of the rates quoted by

major banks in New York it selected by

the Calculation Agent at approximately

00 n.m. New York City time on the

Iirst day of the relevant Interest Period thr

loans in US to Lcadinr luropean banks fbr

period of months cunlinencing on the

first day of the relevant Interest Period and

in an amount that is represemative for

single transaction in the ondon interhank

market at such time

11 no quotation is available or ii the

Calculation Aent determines in its sole

discretion that there is no suitable bank that

is prepared to provide the quotes the

Calculation Aacnt will determine the rate

lOr 3Month i.iSD4J BOR-133A for the

Interest Jetermination late in question in

manner that it deems commercially

reasonable by reference to such additional

resources as it deems appropriate



Primary Source tr Interest Reuters

Rate Quitations for

Reference Rate

Calculation Agent See Identity of Calculation AgLnr
under Othr Relevant Fenns

14 .thr Variable interest Rate Terms

Lditun 511 and 11

at Sprad ft20 percent

Variable Rate Day Count Art360

Fraction if no actual/360

ci Icvant Baukin enter ondon and Ne York

15 Rkvant Finauc a1 Center ondon and Ne York

16 Rekvant Busmess Day London and New York

1s8r .ptiona Rcdcmpton No

ündition 6e

Rdemp1ion at the Option oith No

oe.hokIers Conditior

19 crnin Lavv New York

20 S1in Restrictions

Ca nikd Siats ndr the provisions Sctio 11a of

the EnterAmricau Devdopmnt Bank

Act the Notes art exempted sccurities

within the meaning ol Section 3aK2 ol

the U.S Sccui.ities Ael of as

amenkd and Section 3a 12 ofth

Securities Exchange Act of lt34 us

wncnded



inited Kingdom The Dealer represents and agrees that it

has complied and will comply with all

applicable provIsions of the Financial

Services and Markets Act 2000 with

respect to anything done by it in relation

to the Notes in Ironi or otherwise

involving the United Kingdom

Jeneral No action has been or will be taken Lw the

issuer that would permit public offering

of the Notes or possession or distribution

of any o.fhring material relating to the

Notes in any jurisdiction where action for

that purpose is required Accordingly the

lealer agrees that ii ili observe all

apjticoble provisions of law in each

jurisdiction in or Iiom which it may oflr

or sell Notes or distribute an offering

material

Oilier Relevant Terms

nc Application has been made for the Notes to

he admitted to the Official List of the

United Kingdom listing Authority and to

trading on the I.ondou Stock ixchange

plcs Regulated Market

leiidls of Clearance System lcpositorv lrust Company DTC
Approvel by the Hank and the Euroclear Bank S.A./N.V Tlearstream

.ilobai Agem and Clearance and Hanking socitd anonvme

Settlement Procedures

Yes

If Srndicated

at Liabilit\ Several and not joint

Joint ead Managers l3unc ol America Securities 11

Titigroup dohal Markets Inc

ISBU Securities iSA Inc

.ireenwich Capital Markets Inc

ommissmnsand Concessions 0.075% of the Aggregate Principal

Amount

or ANOI



4581 SWAD$

Common ode 041 790342

ci ISIN US4SSI$WAD$3

kabti ty of Managers Bane of America Securities IC

Cieig.roup Global Markets mc
HSBC Securities USA Inc

Greenwich Capital
Markets Inc

Id or of diulaimu \ient he Global Aem nb mk outrun

branch will act as the Calculation Acent

Alt determinations of the Calculation

Agent shall in the absence at maui

cno b. linal and hinWn1 on all HULS

inctuding but not limited to the Rank

and the Noteholders and shall be made in

its sole discretion in good intl and in

commeic unIv reasonable manner in

aceoidmce ith neulatiun tgeut

igreement heseen the Rank and the

aiculatinn Agent

Prerisions for Registered Notes

at Ind idual Dehniusc Retusteted

Notes Available on Issue Date

hi dab 11 Notes tLs isud accord mu th the dab

\geut \ucement dated ton 2011

as amended among the Bank Citibank

is Global rgL nI in ihc uth

thereto

ci Other Registered Global Notes
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ax Matters etiorm iii the Prot3pectu dated kn ann .MU1 and an tax
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le Un to ad .e 10 nt\ particular rrospeenve mveo aeh prosfeeti

n\ eior uld Lnn.uh its n\n tax adt tsnr as to the
particular as consequences to it of
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SC lion Jt td he read as illow interest paid by the Rank on tIlL Noue tnslitute

mccae sources outsde the nited States and ilL dependits or onr

cmt 7.tttl be pasu\ or general income Ikit pItt po at omputtnc ill toreien

ia tedt

me change in law since the date of the Prospectus dated itiuam 11 tU

he tom uraph of Purchase Sale zmnt.t Retirement at the des under the nited

St ce iil .eeti should hL read as lolhiws apttal sam it nuncorptsrate tuned



States holder that is recognized in taxable years beginning befbre January 1.2011 is

generally taxed at maximum rate of 115% where th holder has holding period greater

than one pear

INTER-AMERICAN DEVELOPMEN BANK

By ..f../ j_
Nat Edward Barlholftw

flUe Chief Financial Officer aM knond Manager

Finance Department

10

1k 1MM JKNHA
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IFRMS AGRhIA4JNl NO 21 tINILR

Ii El PR %RA4

v1aieh 11 2009

tnt Ani ctn el pth.nt Bmk
ark tnue NW

Washiiata J577

he ut lersigned agrc to putchase from von thc Bank tha HanLs

Si 000tJ0f3 OttO bating Rate Notes due web 10 20 th Notc desetihed in

the icin ippleme tt telated thereto dated as of thc Jatc hreot the iiemg

Supplemcnt at 9.00 n.m New York imie on March 10 2009 tthc Sçttkment Datc
at ieitc pm chase puce oil S.Si .000.000.000 adtusted ase to th hdo on liv

term see hetein and in the Standard Pros kions duted as of limuat ft 00l elatmi

to tia si atre at Not by he Bank the Siandaud Provisions meat poratcd hetein by

rck enc In so purchain the i\otes each of tht undc rsigned undcr tand and nat

that it is ito at1nt as an atient alil Bank in the sale at ihc Notes

\\ lv ued hetem and in the Standard Provki ns as so incot poratcd the

term rcka to the Notcs as defined hereui All tithet terms delined in the

Pwspeeu the Pricing Supplement elatin..t to the Notes and the Standatd Puavusions

all ia liv. sat mcanin when used herein

he Hank
tepicsents

and wirrants to us that the rd ucentations \\arrantues

and riclits of thc Rat sct forth in Section of the Standard Piovkions ith the

Puospcctu ucs ise to tead the Prospectus as amended at supplemented nab respcct

to aic to he dait liereol are tea and coircet on thc date heteoL

ftc ohhg aton at etch of the undersigncd to purchasc Nats hereundu is

subiect otmnued aceulac\ on each date from the date hcnoito aid includmu the

Sc cnien ii ot tie Rank reprcscntations and warratmes contained in the Standard

Pt jun to the Btnk pet
formauct and observance of all appheoble co civ nts nod

agrcem ots nmv.uned thcrin fbi obligation of Clii undeisigned to puuchasc Notes

hcrcumkr Fat ..he suhjeu to the icreipt by the undersigned ofi Lh docuum.nts

rcfcrrc to tn ci 6i at the Standai Provisions ii letti of Sullivan

unwell counsd to the under ugned dated the Scttiemcnt tie relet red to in

Sect ton rb lit of the Standard Provisions iii letter of Sulli an Ct omw II

datd the St tiement Date us releited to in Section 0aXsi of the Standaud Provisions

and the term satislaetor to the unckrsignecL and letter Ernst Young II

the 13 ink to kpenduit aecuunttmt datcd the Settlement late as rclrrcd to in Scclion

6aflivt.U the Standard Provisions and in the kirm saeisfhcior\ to the undcr icned



with respec to the Banks Ordinar Capital Managements Discussion Anal sis And

linancial Statements of lecember 31 2008

5j5f of the Standard Pro kions the Bank certi lies to the

undersigned that as of the Settlement Date the epresentations and warranties of the

l3ank contamcd in the Standard Provisions are true and correct us thouch made at and as

of the Seubment Date ii the Rank has peuldrmed all of its obligations under this lerms

Aareemeiit required to be perlbrmed or satisfied on or prior to the Settlement late and

iii the Prospectus contains all material information relating to the assets and liabilities

tinancial osition and net income of the Bank am nothing has happened or is expected

to happen which would require the Prospectus to he supplemented or updated

lhe Bank agrees that it will issue the Notes and the Aanagers named

belos severally and not jointly agre to purchase the Notes at the

aggregate purchase price specified aboe adjuNted as folkars the issue

price of 100 per cent of the principal amount .S 00iL0IOMOO less

combined management and underwriting commission and selling

concession of 0075 per cent of the principal amount S.$750000 For

the avoidance of doubt the Managers purchase price ader the above

adjustments is 5999.250000

lhe respective principal amounts of the Notes that each ol the Managers

commits to und rwrite are set ldrth opposite their names belo\w

Name

US$
Bane of America Securities l.lC 250000.000

Citigroup Global Markets Inc 2511.000000

IISI3C Securities USA Inc 250201000

Greenwich Capital Markets Inc 250010000

Payment for the Notes shall he made on the Settlement Date by the Dealer

to Citibank N.A. as custodian for Cede Co as nominee ldr Ibe

l.epositorv Trust Company tb transfer in immediately available hinds to

art account designated the Bank

he Rank hereb\ appoints each of the undersigned as ealer under the

Standard Provisions soklv hr the purpose of the issue otiNotes to nhieh

this erms Agreement pertains Each of the undersigned shall be vcstd

slcl with respect to this issue of Notes with all authority rights and

powers of Dealer purchasing Notes as principal set out in the Standard

Provisions copy of which it acknowledges it has received and this

lerms Agreement Each of the undersigned acknowledges having

received copies ol the following documents which it has.requested
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onderwrhing commitments will take up and pa for as nearly as

pmeticablc in proportion to their respective several underwriting

commitments Notes as to which such default occurred up to hut not

exceeding in the aggregate 2% of the principal amount of the Notes for

which the nondefaulting Managers uere originally committed provided

however that if the aggregate principal amount of Notes as to which such

delault ocCwTed exceeds 16.667% of the principal amount of the Notes

the .nondcfhultiug Managers shall be entitled to terminate this Ternis

Agreement without any liability on the part of an nondefaulting

Managers Nothing herein will relieve defaulting Manager from liahilit

Ihr its default

To complement the selling restrictions contained in xhibii to the

Standard Provisions each of the undersigned hcreb

Acknowledges that under the provisions of Section 11a ot

the InterAmerican leelopment Bank Act the Notes are

exempted securities within the meaning of Section 3a of the

Securities Act of 1993 as amended and Section 3a tt 12 of

the Securities Uxehange Act of 1934 as amended and 13 no

action has been or will be taken by the Bank that would permit

pul1ic offoring of the Notes or possession or distribution of an

offering material relating to the Notes in an jurisdiction here

action for that purpose is required Accordingly each of the

undersigned agrees that it will obsere all applicable pros isions of

law in each iurisdiction in or from which it ntav offer or sel.l Notes

or dtstrihutc an offering material

ii l.epresents and agrees that has complied and svi II corn ply with

all applicable provisions oithe Financial Services and Markets tet

2000 with respect to anything done by it in relation to such Notes

in from or otherwise involving the tiited Kingdom

All noticcs and other communications hereunder shalt be in writing and

shall he transmitted in accordance with Section 10 ol the Standard Provisions

This Terms Agreement shall be governed by and construed in accordance

with the lay of New York

-4-



in 4grccment mat be eccuted hi at lIe or mc the netuos

eroto tV umnor cl counterparts each of hidi shah ckLmccI hr to rmit

am dl sm spczdve countu pins tooethcr shall constitue one at tic at sum
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