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Securities and Exchange Commission ‘Wasghington, DC
Division of Corporate Finance 101
Office of International Corporate Finance
450 Fifth Street, N.W.
Washington D.C. 20549
U.S.A. ‘ EXPRESS POST
Dear Sir/Madam, } L B
Re: Metabolic Pharinaceu’ticals Limited gFILE NO. 82-34880! | SU PF L
submission of information filed with Australian Stock Exchange (ASX)
and Australian Securities and Investment Commission (ASIC)
pursuant to Rule 12¢3-2(b) under the Securities Exchange Act of 1934
Please find attached copies of announcements lodged with the ASX and ASIC:
Date of » To: _ Title .| Noof
Announcement/ o - Pages
Lodgement - e ‘
4 March 2009 ASX First NovoSorb Patent Granted in Australia 2
6 March 2009 ASX Changes to PolyNovo Board and Management 2
10 March 2009 ASX Appendix 3B 7
Yours faithfully,
Metaboli

harmaceiiticals Limited

Steven Kropf
CFO

METABOLIC PHARMACEUTICALS LIMITED ABN 96 083 866 862
Unit 2, 320 Lorimer Street, Port Melbourne, Victoria, 3207, Australia | Telephone +61(3) 8681 4053 | Facsimile +61(3) 8681 4099 | Website www.metabolic.com.au
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- File-Ng. 82-34880

“ASX

Facsimile | AUSTRALIAN SECURITIES EXCHANGE
To Company Secretary .

Company METABOLIC PHARMACEUTICALS LIMITED

Fax number 0386814099 :

From ASX Limited — Company Announcements Office

Date 04-Mar-2009 ‘

Time 11:41:45

Subject Confirmation Of Receipt And Release Of Announcement

Number of pages 1 only

MESSAGE:
We confirm the receipt and release to the market of an announcement regarding:

First NovoSorb Patent Granted in Australia

ASX Limited

ABN 98 008 624 691
20 Bridge Street
Sydney NSW 2000

PO Box H224
Australia Square
NSW 1215

Telephone 6129227 0334
Facsimile:

Australia: 1300 135 638

New Zealand: 0800 449 707

International: 6129347 0005
6129778 0999

www.asx.com.au

DX 10427 Stock Exchange Sydney

if ASX considers an announcement to be sensitive, trading will be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company’s securities will be placed into “pre-open” status on ASX’s trading system. This means that
trading in your company’s securities is temporarily stopped, to allow the market time to assess the contents of your announcement. “Pre-open” is approximately

10 minutes for most announcements but can be 50 minutes (approximately) for takeover announcements.

Once “pre-open” period is completed, full trading of the company’s securities recommences.




metabolic

ASX Announcement ' ASX code: MBP

First NovoSorb™ Patent Granted in Australia

Melbourne, 4 March 2009. Metabolic Pharmaceuticals Limited (“Metabolic”) today announced
that a key patent, focused on the injectable grades of NovoSorb™, had been granted in Australia to
PolyNovo Biomaterials Pty. Ltd., a company 60% owned by Metabolic.

Dr fan Griffiths, Chief Executive Officer of PolyNovo commented “This is an excellent example of a
patent that offers broad coverage and leverage in the field of Biomaterials. PolyNovo has already
licensed this patent family for use in pre-clinical and clinical development with three major US based
medical device companies and the granting of this first patent may lead to further licensing
opportunities for the NovoSorb™ technology”.

One of the novel features of NovoSorb™ is that certain grades of polymers can be manufactured into
an injectable two part liquid system. As these two parts remain liquid when combined, the material can
be injected and then hardens to reach the desired final properties for the relevant surgical application.
Once the hardened NovoSorb™ material has served its function in the human body it degrades
harmlessly. These are useful features in many surgical situations, such as bone defects or joining soft
trssue and therefore has the potentlal to |mprove the way in wh|ch certain injuries are treated.

This patent is also pendlng ina number of other junsdlctlons W|th further grants expected in the coming
months, giving PolyNovo a strong global position on the NovoSorb™ technology.

The Australian patent number is 2003281481 and is due to expire on 23 July 2023.

CONTACT:

For further information contact:-

Dr lan Griffith, CEO, PolyNovo Biomaterials on 0403 180 497

lain Kirkwood, Director, Metabolic Pharmaceuticals on 0408 473 496

info@metabolic.com.au.

Inherent Risks of Investment in Biotechnology Companies

There are many inherent risks associated with the development of products to a marketable stage. The clinical trial process is designed to assess
the safety and efficacy of products prior to commercialisation and a significant proportion fail one or both of these criteria. Other risks include
uncertainty of patent protection and proprietary rights. Thus investment in companies such as Metabolic, must be regarded as highly speculative.
Metabolic strongly recommends that professional investment advice be sought prior to such investments.

Forward-looking statement

Certain statements in this announcement contain forward-looking statements regarding the Company’s business and the therapeutic and commercial
potential of its technologies and products in development. Such statements are subject to certain risks and uncertainties inherent in the process of
developing products that can be proven to be safe and effective. Metabolic undertakes no obligation to publicly update any forward looking
statement, whether as a result of new information, future events, or otherwise. Actual results could differ materially from those discussed in this
announcement.

Page 1 of 1
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ASX

Facsimile TR SEETES PRMARE
To _ _ 'Company Secretary -

- Company B IVIETABOLIC PHARMACEUTICALS LIMITED
Fax number. - 0386814099 ‘

.From ‘ASX Limited — Company Announcements Ofﬁce

" Date 6-Mar-2009 '
Time , 1_7.34.05 I
Subject - Confirmation Of Receipt And Release Of ‘Announcement
Number of pages - lonly -
' MESSAGE:

- We confn:'xn the fece_ipt and release to the market of an announcement regarding;

Changes tbrl-’nlyN‘ovb Board and Management

~ ASX Limited

ABN 98 008 624691

-20 Bridge Street.
" Sydney NSW 2000

PO Box H224

‘Australia Square

NSW 1215

Telephone 61729227 0334

“Facsimile:

Australia: 1300135 638

" New Zealand:’ 0800 449 707

International: - 6129347 0005
. . 6129778 0999
www.asx.com.au -

" DX 10427 Stock Exchange Sydney

"IFASX conslders an. announcunent to be sensitive, h'admg mll be halted for 10 minutes. -

fyour announnement is classdied by ASX as sensltlve your company’s securities will be placed into “pre-open” status on ASX’s tradlng system. This means that
frading in your company’s securities is temporarily stopped, to allow the market time to assess the contents of your announcement. Pre-open i approxmately
10 minutes for most announcements but can be 50 minutes (appmxmately) for takeover announcements.

' Once pre-open” penod is completed full frading of the company S secunhes récommences. -



metabolic

ASX Announcement ASX code: MBP

Changes to PolyNovo Board & Management

Melboumne, 6 February, 2009. Metabolic Pharmaceuticals Limited (“Metabolic”) today announced
that Dr lan Griffiths, the CEO of PolyNovo Biomaterials Pty. Ltd., a company 60% owned by Metabolic,
has left the company with immediate effect.

The board of PolyNovo has appointed lain Kirkwood, a non-executive director of Metabolic, as interim
CEO with immediate effect. lain Kirkwood has aiso been appointed to the board of PolyNovo.

A full strategic review will be conducted in conjunction with the search for a new CEO.

Laurent Fossaert remains as the COO of PolyNovo.

CONTACT:
For further information, contact
lain Kirkwood - 0408 473 496

Inherent Risks of Investment in Biotechnology Companies

There are many inherent risks associated with the development of products to a marketable stage. The diinical frial process is designed to assess
the safety and-efficacy of products prior to commercialisation and a significant proportion fail one or both of these criteria. Other risks indude
uncertainty of patent protection and proprietary rights. Thus investment in companies such as Metabolic, must be regarded as highly speculative.
Metabolic strongly recommends that professional investment advice be sought prior to such investments.

Forward-looking statement

Certain statements in this announcement contain forward-looking statements regarding the Company’s business and the therapeutic and commercial
potential of its technologies and products in development. Such statements are subject to certain risks and uncertainties inherent in the process of
developing products that can be proven to be safe ‘and effective. Metabolic undertakes no obligation to publicly update any forward looking
statement, whether as a result of new informafion, future events, or otherwise. Actual results could differ materially from those discussed in this
announcement.

Page1of1
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ASX

Facv‘sim‘ivliev o | MISTRALIAN SECURITIES Excl-lmes
To ' Company Secretaryl ,

. Compeny . METABOLIC PHARMACEUTICALS LIMITED
Fax number- 0386814099 R
From . . ~ ASX Limited ~ Company Announcements Ofﬁce
Date . - 10-Mar-2009 .

© Time - 14:28:48 : :

’ Subject o ‘Conﬁrmauon Of Recelpt And Release Of Announcement

Nuniber of pages: 1 only

'MESSAGE:
. We confirm the rweipt,_and release to ﬂjie market of an ;inno‘unce_ment regarding:

. ‘Appé'ndix 3B

e . . i SONRS

- ASX Limited.

ABN 98 008 624 691
20 Bridge Street
Sydney NSW 2000

PO Box H224
Australia Square

NSW 1215 -

Telephone . 6129227 0334
Facsimile:

Australia: - 1300 135 638
New Zealand; - 0800 449707

International: 6129347 0005 .

6129778 0999
Www.asxX. cormau
DX 10427 Stock Exchange Sydney

‘ IfASX consulels an announmmenth he sensitne tradng will bé halted for10 minutes.

if your announcement is classiied by ASX as sensbve your company’s secunlm willbe placed ino “pre-open” status on ASX’s t:admg system This-means that

0nce pre-open peno& is conpleted i;ll hadng of the conipany’s securities recommences

~ trading in your company’s securifies is temporarily stopped, o allow the market ime to asséss the contents of your announcement ‘Pre-open is a)pmxmately
10 mlmhes for mostamomcemenb butcan be 50 minutes (appnmmate}/) for akeover announcements. o




Rule 2.7,3.10.3, 3.10.4, 3.10.5

application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity

[METABOLIC PHARMACEUTICALS LIMITED

ABN 96 083 866 862

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1

S

*Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued '

Principal ‘terms of the *securities

(eg, if options, exercise price and
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion)

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

o the extent to which they

.- participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Not applicable

Not applicable

Forfelture of 18.5;353%’unquoted Options
(ASX Code: MBPAU)

Not applicable

[ Not applicable

+ See chapter 19 for defined terms.

Appendix 3B Page 1

1/1/2003



10

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of changes to the share
register '

Number and *class of all *securities
quoted on ASX (including the
securities in clause 2 if applicable)

Number and *class of all *securities
not quoted on ASX (including the
securities in clause 2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Not applicable

1 March 2009

Number , | *Class
301,466,445 | MBP

Number +Class

Not applicable

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

Is 'séélzn'ity' holder  approval
required?

Is the issue renounceable or non-
renounceable? :

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date to  determine
entitlements

will ‘holdings on different registers
*(or_subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.

Appendix 3B Page 2

1/1/2003



18

19

20

21

22

23

24

25

26

27

28

29

30

Names of countries in which the
entity has *security holders who
will not be ‘sent new issue

N/A

documents dgin e Bl g

Note: Security holders must be told how their |

entitlements are to be dealt with.
Cross reference: rule 7.7.

Closing date - for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee'
. payable to brokers who lodge

acceptances - or renunciations on
behalf of *security holders

_If the issue is contingent on

*security holders’ approval, the
date of the meeting

Date entitlement and - acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if

_applicable)

How do *security holders sell their

entitlements in full through a
broker?

NA

N/A

N/A

N/A

N/A

N/A

NA .

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.

Appendix 3B Page 3
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31 Howdo "secunty holders sell part N/A
‘of their entitlements through a
broker and accept for the balance?

[EE N
——

32  How do *security holders dispose | N/A
of their entitlements (except by sale
through a broker)?

33  *Despatch date N/A

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities

(tick one)
(a) The Ordinary Shares described in Part 1
(b) All other securities
Example restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee

¢ share securrities when restriction ends, securities issued on expiry or conversion of convertible securities
Entities that have ticked box 34(a)

Additional securities forming a new class of securities
Tick to indicate you are providing the information or

documents )

35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 If the *securities are *equity securities, a distribution schedule of the additional
+securities setting out the number of holders in the categorles
1-1,000 -

1,001 - 5,000

5,001 - 10,000
- 10,001 - 100,000
100,001 and over

37 . A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.

Appendix 3B Page 4 ' 1/1/2003



Entities that have ticked box 34(b)

38 Number of securities for which |
*quotation is sought T S

39 Class of *securities for which
quotation is sought

40 Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

e the date from which they do

o the extent to which they

- participate for the next dividend,
(in ‘the case of a trust,

_ distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

41  Reason for request for quotation
now:
Example: In the case of restricted securities, end of
restriction period
(if issued wupon conversion of
another security, clearly identify that
other security)

Number | , ' +Class

42 Number and *class of all *securities
quoted on ASX (including the
‘ securities in clause 38)

+ See éhapter 19 for defined terms.

Appendix 3B Page 5 } 1/1/2003
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Quotation agreement

i *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those *securities should not be granted *quotation.
An offer of the *securities for sale within 12 months after their issue will

not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

" Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give

this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any

information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here:

Print name:

\"HC . }Mj"

(Company secretary)

Date: 10 March 2009

TAIN KIRKWOOD

¥ See chapter 19 for défined terms.
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