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DSM announces confirmation of credit ratings

Royal DSM N.V., the global Life Sciences and Materials Sciences company headquartered
in the Netherlands, announces today that credit rating agencies Standard & Poor’s and
Moody’s have confirmed their credit ratings for the company.

DSM aims to maintain a single A Iong-term credit rating for senior unsecured debt. Standard &
Poor's has confirmed its ‘A-* long-term and ‘A-2’ short term credit rating for DSM with a stable
outlook. Moody’s has confirmed its ‘A3’ long term and ‘P-2’ short term rating for the company,

also with a stable outlook.

“We are very pleased with the confirmation of our credit rating by both agencies. This underlines
our solid financial position. This will ensure that we will be able to pursue our strategy even
during this period of economic downturn, when creditworthiness is more important than ever’,
Rolf-Dieter Schwalb, member of the DSM Managing Board and Chief Financial Officer said.

In DSM's financial policy, the company aims for a net debt which is between 30 and 40% of
equity plus net debt in normal times (currently the objective is to stay below 30%) and an
operating profit before amortization and depreciation (EBITDA) which is at least 8.5 times the
balance of financial income and expense.

__DSM - the Life Sciewces and Materials Sciences Company
Royal DSM N.\ creates innovative products and services in Life Sciences and Materials
Sciences #'it contribute to the quality of life. DSM's products and services are used globally in a
< _ wiue range of markets and applications, sunorting a healthier, more sustainable and more
~ . enjoyable way of life. End markets include humar and animal nutrition and health, personal
care, pharmaceuticals, automotive, coatings and paint, electrical and electronics, life protection
_and housing. DSM has annual net sales of EUR 9.3 biltion and employs some 23,500 people
-~ worldwide. The company is headquartered in the Netherlanda's, with locations on five continents.
Y DSM is listed on Euronext Amsterdam. More information: www.dsm.com
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N\
Forward-looking statements \
This press release may contain forward-looking statements with respect to DSM's future (financial) performance and
position. Such statements are based on current expectations, estimates and projections of DSM and information ‘
currently available to the company. DSM cautions readers that such statements involve certain risks and unceriainties
that are difficult to predict and therefore it should be understood that many factors can cause actual performance and
position to differ materially from these statements. DSM has no obligation to update the statements contained in this
press release, unless required by law. The English language version of the press release Is leading.
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