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Cue Energy Resources Limited
A.B.N 45066383971

RELEASE

Maari Field First Oil

Cue is pleased to report that oil flowed today for the first time to the Maari permanent

pidLictiOnfaciIities ThŁôllflowºd from thefirstôfthŁ projectspiannØdlive prodUction wells

Over the next two weeks production testing will take place to ensure that all production

systems are fully operational for long term production

The Maari oil field is 80km off the coast of South Taranaki New Zealand and is expected to

produce around 50 million barrels of oil over 10-15 year life

total of eight wells are planned with five oil production and three water injection wells Two

wells have already been completed and the second well is currently being hooked up to the

production facilities The fields oil production rate is expected to progressively increase as

additional production wells are drilled with the rate expected to reach around 35000 barrels of

oil per day at the end of the third quarter 2009

Photo attached

Cue Comment

This is very important milestone for Cue said Cues CEO Mr Coppin

The oil production from Maari will increase Cues oil production when the field is fully

operational to around 300% of Cues current oil production from the SE Gobe field in PNG
and from the Oyong field in Indonesia

The participants in the Maari field are

Cue Taranaki Pty Ltd 5%

OMV NZ Ltd Operator 69%

Todd Maari Limited 16%

Horizon Oil International Limited 10%

Any queries regarding the announcement should be directed to the company on

03 9670 8668 or email mailcuenrg.com.au

Robert Coppin

Chief Executive Officer 25th February 2009




