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Standing among the few at Davos
2-2-2009 | Other news

The economy will deteriorate further. We are not there yet, " reported Rabobank CEO Bert Heemskerk from Davos,
Switzerland. Virtually all the participants at the World Economic Forum agreed on this point.

Each year the World Economic Forum brings together business leaders, top government officials and prominent
academics. This year's meeting had a sober character due to the credit crisis.

Very few bankers at Davos

In an interview with Dutch television broadcaster RTLZ, Heemskerk said Davos seemed busier than ever. “However, there
are strikingly few bankers. Many bank CEOs have only recently stepped down and their successors are obviously busy
with other matters,” said Heemskerk.

Final blows to come

While the Davos atmosphere was good, Heemskerk noted that the general consensus was still that the global economy
had not yet felt the final blows.

“We are not there yet. The real economy will suffer seriously in the months ahead and this will in turn have an impact on
the banks. Above all, it will be important for us to discuss the potential solutions with each other during the coming months.
This includes matters such as nationalising banks, setting up ‘bad banks’ and providing support for businesses,” said
Heemskerk.

Doing reasonably well, no job cuts

In an interview with Reuters, Heemskerk said he expects 2009 to be challenging, but the bank remains well capitalised.

He ruled out the need to tap into government support, and although the bank would restrict new hiring, it would not cut any
jobs. ’

"The main reason why we did relatively well is our strong position in the Netherlands,” Heemskerk said, noting that 60
percent of total income comes from its home country. "Our type of customers, the farmers and the food producing industry,
did very well. They have been benefiting from rising commodity prices.”

"We are very optimistic that the Netherlands will be less affected by the global downturn and that we will do reasonably
well," Heemskerk told Reuters. .

World Economic Forum
Rabobank solid, no need for support

http://www.rabobank.com/content/news/news_archive/O12-StandingamongthefewatDavos.j sp
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European trends in fresh-cut, pre-packed produce
4-2-2009 | Other news

On their way home from work, Dutch and Swiss consumers are most likely to stop at the supermarket for a bag of already
cut vegetables for a quick, healthy, ready-to-eat meal. For 2008, Rabobank estimates the value of the European fresh-cut
fruit and vegetables market at about EUR 3.4 billion, says a new Rabobank report.

First introduced in the 1980s, fresh-cut fruits and vegetables were targeted to restaurants. Washed, peeled, cut, portioned,
pre-packaged produce are seen as a timesaver in the fast moving foodservice sector.

Supermarket selection grows
“Although foodservice is not to be ignored, retail is the major distribution channel for fresh-cut fruits and vegetables and

offers the strongest growth perspectives for these products in Europe,” says Rabobank analyst and repart author Cindy
van Rijswick.

Since the 1990s, fresh-cut fruits and vegetables have become more commonly available in European supermarkets,
showing up first in the UK and France. Gradually, the supermarket selection has expanded from just a bag of lettuce to
mixed vegetables, complete salads and complete ready-to-eat meal components.

European market leaders

Consumer emphasis on convenience and healthy living is the key driver for growth in the fresh-cut fruits and vegetables
segment. “Per capita, Switzerland and the Netherlands spend more on fresh-cut, pre-packaged fruits and vegetables than
the rest of Europe,” says Rijswick. “The UK is the market leader in Europe with EUR 1.1 billion in fresh-cut fruits and
vegetables sales and exemplifies how the market may develop in continental Europe.”

The Netherlands, Switzerland, ltaly and Spain have already established a market and show strong growth in fresh-cut
produce. “Despite being the largest consumer market in Europe, the German market has yet to embrace this market
segment. However, German supermarkets are starting to dedicate more shelf space to this category,” says Rijswick.

Trends and the economy

In these leaner times, not all European consumers are prepared to pay for convenience and, in the short term, may
abandon high priced fresh-cut options for cheaper unprocessed fruits and vegetables.

“Although the fresh-cut fruits and vegetables market is vulnerable to an economic downturn, the general.trend of
consumers requiring convenient, healthy and flavourful products is not likely to reverse,” concludes the report.

http://www.rabobank.com/content/news/news_archive/o‘1 3-Europeantrendsinfresh-.cutpre-packedproduce. jsp
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Dairy, wine and clothing left off shopping list
11-2-2009 | Other news

When incomes fall, products like milk, cheese, wine and apparel are often scratched off the shopping list. Dairy, wine,
wool and cotton are all expected to be negatively impacted by the economic crisis, according to a Rabobank report.

“The commodities that will be most impacted by the economic crisis are those that are seen as discretionary spending
such as natural fibres, wine and even dairy,” says Bill Cordingley, Australia General Manager of Rabobank Food &
Agribusiness Research. :

“Particularly in developing nations, dairy is still considered a discretionary purchase so prices are likely to drop along with
the reduced consumption of milk, cheese and yoghurts,” says Cordingley.

Alternative ingredients
In ingredient markets, dairy use can also be cut to save costs, either by substituting to cheaper vegetable based
alternatives or just reducing ingredient use altogether.

“We expect to see reduced costs of ingredients, fuel and plastics passed on to shoppers as processors compete to sell
product in a challenging retail environment and retailers strive to keep consumers moving in through their doors,”
Cordingley says. :

Food prices and commodity boom
Food prices have continued to be impacted by the ‘tail-end ripple effects’ of last year's commodity boom.

“The exodus from futures markets, a shortage of credit for companies trading in agriculturai commodities and the damage
to consumer wealth have all added to the downward pressure on commodity prices,” says Cordingley.

The report says this price ‘stickiness’ is a global phenomenon, with the retail costs of food remaining high or adjusting only
slowly downwards in most countries around the world at present.

Difficulties for borrowers

In addition to the economic impact on consumers in 2008, has been the lack of credit availability for all borrowers including
farmers, processors, distributors and retailers. The timing of the global demand recovery will be crucial to determining
prospects for 2009/10. The analysis of the global economy and commoditities are included in the Rabobank report
Australian Agriculture in Focus.

Read the Australian media release

Rabobank Australia
Australian Agricuiture in focus report

http://www.rabobank.com/content/news/news_archive/014-Dairywineandclothingleftoffshoppinglist.jsp
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‘Buy American’ sends wrong signal

B O T P AU SN N PR PR S S . i eV P L S P e e e e RS A a1 L e e e e Y

11-2-2009 | Other news

In response to the severe deterioration of the US economy since the summer of 2008, with monthly losses of aimost
600,000 jobs, politicians have responded this month with an economic stimulus package of US$789 billion. US economist
Philip Marey from Rabobank’s Financial Markets Research department, discusses the effects of what the ‘Buy American’
provision could mean to the global economy.

In order to maximise the impéct on the US economy, Democrats in the House of Representatives have included a ‘Buy
American’ provision that would require infrastructure projects financed by the stimulus package to use only US-produced
iron and steel, and American-made goods. . . .

At first sight, it appears reasonable that American taxpayers' money is spent on American materials and goods. However,
it does give their companies an unfair advantage over foreign firms. Such protectionist measures may lead to retaliatory
measures from other countrigs. Since the various economic stimulus packages in response to the worldwide recession are
implemented by national governments, the possibility of a trade war is not purely theoretical.

US economic stimulus bill

The Japanese ambassador to Washington has already sent a letter to key US policy-makers, expressing concern about
the protectionist aspects of the economic stimulus bill. Republicans in the Senate have subsequently softened the
provision by an amendment that international trade agreements should continue to be honoured.

However, a proposal by the former Republican presidential candidate John McCain, to get rid of the ‘Buy American’
provision altogether, was defeated in the Senate. Consequently, protectionist tendencies may still pop up in the
implementation of the economic stimulus package.

Protectionism versus free trade
If the. US does not take a clear stand against protectionism, then why should we expect other countries to stick to free
trade principles? .

In the event of a trade war, everybody would lose, even the US. After all, international trade is not a zero-sum game,
where one country’s gain is another country’s loss. On the contrary, international trade allows us to exploit the
comparative advantages of countries. Free trade facilitates the efficient allocation of labour and capital, which leads to a
higher global output of goods and services than in the absence of trade. As a result, we all benefit from free trade and we
all lose from protectionism.

‘Buy American’ and everybody loses

Some are already comparing the ‘Buy American’ provision to the infamous Smoot-Hawley Tariff Act of 1930, often blamed
for deepening and prolonging the Great Depression, although economic historians still debate whether Smoot-Hawley
single-handedly sparked off a rise in protectionism and a collapse in world trade, or whether it was just one in a series of
protectionist measures that popped up all over the world because of economic adversity.

AR SRS AVSRR Ve RV AR SIS IEE FERLS DI S FE8 ERT

hitp://www.rabobank.com/content/news/news_archive/015-Buy Americansendswrongsignaljsp. ... .,
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sentiment. And the last thing the crumbling global economy needs right now is a further collapse in world trade.

Financial Markets Research (FMR) is the research department of Rabobank International’s Global Financial
Markets division and Philip Marey is the author of this article.

Related information RSO _ A e R s E I/ CE I IR TANE IR A R SIS R EM R P U .? EERTRERe et L e

Financial Markets Research

http//wwwrabobankcom/contenﬂncwslnews:amhwe/OJS:BuyAmencansendsmongs_;gnialgsn e T 034032009
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Rabobank increases unguaranteed 10-year benchmark by Euro.,
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11-2-2009 | Other news

On Wednesday 10 February, Rabobank increased its 4.75% 2018 Euro benchmark issue by EUR 1.5 billion, bringing the R i R
total size outstanding to EUR 3.075 billion. ‘

Despite volatile market conditions, and following the recent success of the EUR 5 billion five-year benchmark last month, Fpingre et A TTE e
Rabobank was able to identify an opportunity to raise long-dated liquidity in the European debt markets. Pricing at mid-

swaps +150bps was extremely competitive, especially given that it was the same spread offered to investors for the five- =
year benchmark a short while ago. The performance of the five-year transaction, tightening in to mid-swaps +100bps from™

a launch spread of +150bps, gave investors confidence in how the Rabobank name is supported in secondary markets.

L R e LA L net e

Dominated by French and Dutch investors, an order book of aimost EUR 2 billion came together in less than three hours
with investors eager to put money to work in a well-trusted AAA credit. This transaction is the longest maturity printed by a
financial institution in this format for almost a year, and the fact that it was unguaranteed demonstrates the strength of
Rabobank’s credit and the faith which investors have in the name.

“This transaction demonstrates Rabobank’s continued access to long-term fiquidity in the financial markets,” said CFO
Bert Bruggink. “In the unguaranteed format Rabobank has shown that it has the credit quality and relationship with
investors o ensure ongoing access to cash and capital despite the volatility of the current market environment.”

Related information

Rabobank smoothly raises Euro 5 billion from the financial markets
Investor Relations

http://www.;'abobank.com/content/news/news_archive/O1§fRab9bqglg§QQ£9a§,§sungua;@Qthd10yearbcpchmgljlgbyEurg,l.§bn.js»p;(: ot 03-03-2009
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Eureko to receive Euro 1 billion capital injection
16-2-2009 | Other news

Eureko has announced today that, following consultations with its shareholders Rabobank and Achmea Association, it will
strengthen its capital by Euro 1 billion. This measure will restore Eureko's solvency to the desired level. Eureko has also
issued a profit warning.

The loss is a direct result of the credit crisis. Eureko’s investments, reserves and profit have come under pressure,
particularly in the last quarter of 2008. Eureko forecasts a negative result of Euro 2.1 billion. The company stated that this
warrants a profit warning.

Rabobank is contributing Euro 400 million to the capital injection. Achmea Association is contributing Euro 600 million. 2o
This will not increase Rabobank’s relative stake in Eureko (currently more than 39 percent). Despite the effect of Eureko’s e
loss, Rabobank expects its annual results for 2008 to be consistent with its previous forecasts, namely a slight increase in

net profit.

Eureko will not comment on the operational results today, but will provide a full explanation at its annual results press
conference to be held on 17 March 2009.

Press Release trading update Eureko

http://www.rabobank.com/content/news/news_archive/017-EurekotoreceiveEUR1 billioncapitalinjection.jsp 03-03-2009



Rabobank - European Co-operative Banks warn against more regulations

¥

Rababank Rabobank in business

European Co-operative Banks warn against more regulations
24-2-2009 | Other news

In a recent supervisory meeting, Europe’s Cooperative Banks expressed their expectations regarding the future of banking
supervision and regulation in the EU. Rabobank Board member and EACB President Piet Moerland said, “The current
crisis poses serious challenges in many areas. Among them is the urgent need to avoid new forms of financial
protectionism as well as an overdose of regulation.” '

Warning against more regulations

At the same time, Moerland also demands better regulation and warns against ‘regulatory activism'’ resulting in
inappropriate and overly burdensome rules. “Trying to fix certain issues at a time when the vulnerability of the financial
system is still high by tightening regulation and supervision could aggravate the crisis rather than help to resolve it. We
need better regulation, not necessarily more regulation,” said Moerland.

Co-operative banks sustainable in long term
The primary purpose of a co-operative bank being to promote its members' economic interest, not to generate maximum

profit implies a sustainable business model that has turned out to be healthy and sustainable over the longer term.

“While state intervention has been inevitable to some degree to stabilise the banking system, and very efficient, especially
in the liquidity crisis, such interference has to be strictly limited to the degree necessary. It would be highly detrimental for
competition and the common market, if banks that rely on state aid could put their competitors, who manage financial
strains by themselves, under pressure with ‘unfair pricing policies,” Moerland stated.

About the EACB
The European Association of Co-operative Banks (EACB) is the voice of the co-operative banks in Europe. The EACB
represents the interests of 28 co-operative banking associations on the European level.

European Association of Co-operative banks (EACB)
EACB Press Release

http://www.rabobank.com/content/news/news_archive/O04-EuropeanCo-operativeBankswarnagainstmoreregulations.j sp
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Decent year for U.S. farmers
27-2-2009 | Other news

While profits won’t match 2008 levels and crop input costs are higher, U.S. farmers are better positioned than those in
other industries, according to a new Rabobank podcast. Rabobank analyst Erin FitzPatrick explores increased production
costs and an uncertain ag market.

“Input costs are higher when we look at it on a historic level, But, as crop prices have fallen, other cost have also fallen,”
said FitzPatrick. Because of this, “U.S. farmers are going to be positioned better than many other industries as we go
through this financial crisis.”

Fertilisers

Most predominately, fertiliser has been on the forefront of farmers’ minds. In the middle of 2008, all of the major nutrients
hit record high levels which decreased demand and reduced the volume consumed the entire year. Today, many retailers
are holding high-cost inventories and are hesitant to sell at a lower cost.

“As the planning season rolls out, we expect to see some meeting of the minds on prices and volumes for fertilisers,” said
FitzPatrick.

Seeds

In the seed market, FitzPatrick said, “We've seen pretty hefty double-digit percentage price increases for costs of the
higher level bio-tech seeds. But we've also seen that these companies have come out and extended their pre-purchase
programs and increased discounts to farmers.” '

Predictions
Moving forward, as winter turns to spring, FitzPatrick concluded, “We can expect to see higher input cost to farmers,
however it's not as dramatic as we thought it was going to be. Overall, we can expect U.S. farmers to have a decent year.”

Full podcast

www.RabobankAmerica.com/Rabocast

http://www.rabobank.com/content/news/news_archive/019-DecentyearforUSfarmers.jsp
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
, - {(RABOBANK NEDERLAND) ‘
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
" (RABOBANK NEDERLAND) AUSTRALIA BRANCH
, ' (Australian Business Number 70 003 917 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

‘COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W),
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

 Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1977A
TRANCHE NO: 1

USD 500,000,000 1.77 per cent. Notes 2009 due 10 May 2010 (the “Notes”)

Issue Price: 100.00 per cent.

Credit Suisse

The date of these Final Terms is 6 February 2009.




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defiriéd as such for the purposes of the Conditions set forth iri‘the Offering -
Circular dated May 13, 2008, (the ‘Offering Circular’), which constitutes a base prospectus for the -purposes of |
the Prospectus Directive (Directive 2003/7 l/EC) (the “Prospectus Directive”). This document constxtutes the Final
Terms of the Notes described herein for the' purposes of Article 5. 4 of the Prospectis Directive and must be read in
conjunction with the Offering Circular, as so supplemented. Full information on the Issuer and the offer of the
Notes is only available on the basis of the combmanon of these Final Terms and the Offering Circular. The Notes .
will be issued on the terms of these Final Terms read together with the Offenng Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which; ‘when read together with the Oﬂ‘enng :
Circular, contains all information that is material in the context of the issue of the Notes. The Oﬁ'enng Circular is -
available for viewing at, and copies may be: .obtained from, Rabobank Nederland-at Croeselaan 18, 3521 CB::
Utrecht, the Netherlands' and the principal office in England of the Arranger and of the Paymg Agent in
Luxembourg, Amsterdam and Paris and www.boursé.hu.

Each potential investor in the Notes must determme the smtab:lity of that mvastment in light of
its own circumstances. ‘A potential investor -should not invest in. Notes which are: complex
financial instruments unless it has the expertise (either alone or with a financial adviser) to
evaluate how the Notes will performi under changing conditions, the ‘resulting effects on the
value of the notes and the impact thls mvestment \mll have on the potentlal mvestor’s overall
investment portfolio.

1 Issuer: Coéperaneve Ceﬂtmle Rmﬁ'elsen-Boerenleenbank
B.A. (Rabobank Nederland) '
2 () = Series Number: ‘ 1977A FRRLRIE AT IR
(ii) Tranche Number: 1
3 Specified Currency or Currencies: -*" ~ -« U.S, Dollars (USD”). - . - .
4 Aggregate Nominal Amount: oy
@) Series: USD 500,000,000 .-
@) Tranche R USDSOOOOOOOO : ST RUS TS
5 Issue Price: ...+ 100.00 per cent. of the Aggregate Nommal Amount
6 @) Specified Denominations: USD 100,000
(§1)] Calculation Amount: USD100,000. . . - .- . .o
7 @) Issue Date: A, 10 February 2009
(i)  Interest Commencement Date (if ... Not Applicable
dlﬂ'erent from the Issue Date) ‘
8 Maturity Date: 7 10May2010
9 Domestic Note: No = o
10 Interest Basis: 1.77 per cent. Fixed Rate (further péft'iéui#fs~speciﬁed

below)




' 3 Redemptlonatpar

11 Redemption/Payment Basis: _
12 Change of Interest or Redemptlon/Payment Not Apphcable
Basis: PERTIRR FoAN & EARIE RV o S

B3 ;.WCaHOPﬁOnSI et : -,t,NPt»APPIiGPPI‘?,A-;
14" B O A StamsofﬂieNotes o Semor

I w0 L

P 1) I Date approval fomssuance of Notes Not Apphcable
N Obtalnﬁd ey ) : e e

15 E Method of d:stribut:on br Non-syndlca?ted

PROVISIONS RELATING‘TO m'rEiiES'r ar.
ANY) PAYABLE -

16"_"
B (i)"' Rate of Interest:

gy - .
PR SIS R Sl SRR,

" Fixed Rate Note Provnslons SR A

Interest Pagment Date
j" '--‘ FmedCouponAmount ,?

B30 R I

BrokenlAmount =

n Day Count Fractlon (Condmon
1(@)):

... . Determination Date(s) Date(s)
(Condltlon l(a)), W s
(vii)  Other terms relating to the method

of calculating interest for leed
Rate Notes: :

17 Floating Rate Provisions ' *-. ;- #/

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions' -

20 Equity Linked Interest Note Provisions'

21  Dual Currericy Note Provisions

PROVISIONS RELATING TO REDEMPTION = -
Aeraen NotApplicable

22

Call Option
23 Put Option 1 v T
24 Final Redemption Amount (all Notes

except Equity Linked Redemption: Notes
and Index Linked Redemptwn Notes) of -
each Note

"3 Not Applicable

o et

Apphcable
1 77 per cent per annum payable m arrear
'I'he Mamnty Date :

USD 2 212. SO per Calculatlon Amount S

Not Apphcable

' 30/360 unadjusted -

. Not Applicable

Not Applicable

"+ Not Applicable « =+ "> v U E L e

Not Applicable

" Not Applicable
" Not Applicable

"~ Not Apphcable
USD 100 000 per Ca.lculatnon Amount .




25 Final Redemption Amount (Equity Notapplieae "
Linked Redemption Netes) gt

26 Final Redemption Amount (Index Linked Not Apphcable
Redemption Notes) i R L

27 Early Redemption Amount

@) Early Redemption Amount(s) . As set out in the Conditions .+
payable per Calculation Amount S SO P S R et
and/or the method of calculating ,
the same (if required or if different
from that set out in the Conditions)
onredemption (a) onthe |
occurrence of an event of default
(Condition 13) or (b) for illegality
(Condition 7(j)) or (c) for taxation
reasons (Condition 7(c)), or(d)in " S
Redemption Notes, following L
certain corporate eventsin "
. -, . accordance. with Condition 7(g) or.. L emee Tt i
~ (e) in'the case of Index Linked ., . ,
" Redemption Notes, followirig an " B
Index Modlﬁcatlon, Index =~ i
- Cancellation or Index Dlsrupnon
“- ~'Event (Condition 7(h)) or (f) in the \*
= case of Equity Linked Redemption "+
-7 . Notes or Index Linked:Redemption : :
.+ Netes, following an Additional ; ...
. .- Disruption Event (if applical.);l'c)_,;g s
... - (Condition 70):. S
‘- (i) '+ - Redemption for taxation reasons = Yes
_permitted on days other than - ;-
Interest Payment Dates (Condition
1)
i)  Unmatured Coupons tobecorhe - ¢ Yeg'sx <1 r - e oo s
void upon early redemption (Bearer SRS P
Notes only) (Condmon lO(t)) ‘

GENERAL PROVISIONS APPLICABLE TO THE |

NOTES
28 Forlﬁ‘(;f‘Nétes' s ' : ' Bearer Notes: <& -7 R
S PR A f
New Global Notes: -~ - 17 &7/ Yes
-y« Temporary Global Note exchangeable for a permanent
. Global Note which is exchangeable for Definitive
" Notes in the limited ‘circumstances" speclﬁed in the
permanentGlobalNote i e,
29 Financial Centre(s) (Condition 10(t)) or TARGET, London and New York
other special provisions relatmg to payment
dates:
4




30 Talons for future Coupons or Recelpts to be No .
attached to Definitive Notes (and. dates on e
which such Talons mature): ‘ » )

31 Details relating to Partly - Paid Notes: Not Applicable g
amount of each payment comprising the , L .
Issue Price and date on which each payment S
is to be made and:consequences (if any) of
failure to pay, including any right of the
Issuer to forfeit the Notes and interest due

on late payment: o
32 Details relating to Instalment Notes: Not Applicable : :~ :
Amount of each instalment, date on which BRI
each payment is to be made: e e e em .
33 Redenomination, renommallsatlon and NotApplicable: . -~ -~ .. . .
reconventioning provisions: LT
v . oo ,{
34 Consolidation provisions: Not Applicable o
35 Other terms or special conditions: So” long as Bearer Notes .are represented by a
tempora‘ry or permanent Global Note and the
temporary or permanent Global Note is held on behalf
of Euroclear, Clearstream Luxembourg or any other
cleanng system, notw1thstand1ng Condltlon 17, notices
— to: Notehglders may’ be. glven by delivery of the
relevant -<notice. 6 v-that:: clearing system for
communication by it‘to’ entitled -accountholders. Any
notice thus ‘delivered’ to that clem‘ing system shall be
deemed to have been' glven ‘to'the Noteholders on the
v/ day on whlch -that- notlce is dehyered to the clearing
system AR I T eI
DISTRIBUTION B e nE e
36 ' () If syndicated, names and addresses.. Not Applicable. .- - . _
' © ofManagers: ey e S

(i)  Stabilising Manager(s) (if any): NotApphcable o
i A

(i)  Managers’ Commission: None
37  Ifnon-syndicated, name and address of . ...+ Credit Suisse Securities (Europe) Limited ,
Dealer: One Cabot Square ) )
-~ London E14 4QJ, United Kingdom - . .-
38 - ‘Addltlonal TEFRAexemptlon D Rules
30 ' Additionsl selling estictions: . Not Applicable
40 Subscription period: ~~*  “¥*7 %27 . Not Applicable
41 Additional steps that may only be taken NetAppﬁl'ical‘)le B




following approval by an Extraordinary

Resolution in accordance with Condition: ~~* - . Pra
14(a):
42 The aggregate principal amount of Notes ~ EUR 389,655,000

issued has beer translated into Euro at the -
rate.of U.8.$1 = Euro 0.779310, producmg
asumoft . ... o oo o

43 In the case of Notes hsted on Eurolist by Not Applicable
Euronext Amsterdam N.V.: T e N

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms compnse the ﬁnal ‘terms reqmred to list and have admitted to trading the issue of Notes
described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note Programme of Rabobank

Nederland.
RESPONSIBILITY

The Issuer ‘accepts responsxblhty for the mformatlen contamed in these Final Terms.
Slgned onbehalfofthe ISsuer' N




PART B - OTHER INFORMATION. . -

1 Listing o bt o
Listing: "7 Luxembourg Stock Exchange . .
Admission to Trading: ~ Application has been made for thé Notesto be
admitted to trading on the Luxembobig Stock
Exchange with effect from the Issue Date. .

Estimate of total expenses related to h EUR 935.00
admission to trading:
2 Ratings L o o :
| Reig. . TheNotes tobe ssued have boenrated:
Moody’s: . Aaa
Fitch Ratings Ltd: . AA+

" AS ‘defined by S&P, aii AAA rating means that
the Notes has the highest rating assigied by S&P. " ..
and that- the Issuer’s capacity to meet its
financial commitment on i_he obligation is
extremely strong.As defined by Moody’s an Aaa
rating means that the Notes are judged to be of
the highest quality, with minimal credit risk. As
defined by Fitch an AA+ rating ‘means that the
Notes are judged to be of a vetyhlghcredlt
quality and denote expectations of -low credit
risk. It indicates very strong capacity for ..
payment of financial commitments and is not
significantly vulnerable to foreseeable events.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of the Notes
has an interest material to the offer.

5 Operational information
@) Intended to be held in a manner which Yes

would allow Eurosystem eligibility:
(i) ISIN: XS0412998196
(iii) Common Code: 041299819
@iv) German WKN-code: Not Applicable
) Private Placement number: Not Applicable




(v

(vii)

(viii)

(ix)

®

(i)

(iii)

(iv)

™

i)

(vii)

(viii)

‘rights not exercised: ©

Any clearing system(s) other than Euroclear
and Clearstream, Luxembourg and the
relevant number(s):

Delivery:

Names and addresses of addmonal
Paymg/Delwery Agents @if any)

‘Name (and addreﬁses):of Cilculation " - -
Agent(s) (if different from Codperatieve - . , .
Centrale Raiffeisen-Boerenleenbank B.A, . .

(Rabobank [ntematlonal)

‘General
Time Period durmg whlch the oﬁ'er 1s open N

Description of the allocatlon process:

Descnpnon of the possiblhty to reduce
subscriptions:

Manner for refunding excess am°““tpa‘d .
- by applicants: : v

Minimum and/or maximum amount of
application: :

LR

Not Applicable

Delivery against payment

- Not Applicable. ...

" Not:Applicable -

Not Applicable
- Not Applicable
" Not Applicable

" Not Applicable

Not Applicable

l' I L ) o
i i

‘Method and time limit for paying up the
secuntles and for delwery of the secuntles )

' Manner and date in whxch results of the
”“oﬁ'eraretobemadepubhcr X "

Proeedure for exerclse of any rlght'of pre-
emptlon, the negotlablhty of subscnptlon R

rights and the treatment of subscnptlon

‘ NofAi:;plicable
NotApplicable . ...~ -

Lo e o




- " FinalTerms

cobPERAnEVE CENTRALE RAIFFEISEN-BOERENLEENBANK 8. A. , o
! (RABOBANK NEDERLAND) * ~ SIT
‘_ (a 000perat|e formed under the Iaw of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIABRANCH - - .
: (Australian Business Number 70 003 917 655) . - : '
(& codperatre formed under the law of the Netherlands with its statutory seat inAmsterdam)

COOPERATIEVE CENTRALE RAlFFEISEN-BOERENLEENBANK B. A
{(RABOBANK NEDERLAND) SINGAPORE BRANCH
- (Singapore Company Registration Number F03634W) 3
(a oobperatle formed under the law of the Netherlands wnth |ts statutory seat in Amsterdam)

- . Euro 110 000 000,000
! R Global Medium-Term Note Programme
Due from seven days to perpetuity

" SERIES NO: 1830A
“TRANCHE NO: 4 -

PLERNET L, wr

EUR 1,500,000,000 4.75 per cent. Fixed Rate Notes 2008 due 15 Jain'u'ary 20'1’ 8 o
{to be consolidated and form-a single series with the Issuer’s - R
EUR 1,250,000,000 4.75 per cent. Fixed Rate Notes 2008 due 15 January 2018 issued on 15
January 2008, the Issuer’s EUR 276,000,000 4.75 per cent. Fixed Rate Notes 2008 due 15
January 2018 issued on 25 November 2008 and the Issuer's EUR 50 000,000 a 75 per cent.
Fixed Rate Notes 2008 due 15 January 2018 issued on 2 December 2008)

Issue Price: 98.444 per cent. (p!us 34 days' accrued mterest from and mcludmg 15 January 2009
1o but excluding 18 February 2008)

Goldman Sachs Rabobank International UBS Investment Bank
International

The date of these Final Terms is 16 February 2009




PART A - CONTRACTUAL'TERMS. -« . *

Terms used herein shall be deemed io'be defined as such for the purposes of the Conditions set
forth in the Offering Circular dated. May 14, 2007. This document constitutes the Final Terms of the .
Notes described herein for the’ purposes of Artncle 5.4 of the Prospectus Directive and must be
read in conjunction with the Offefing Circular dated May 13,2008, which constitutes, a base
prospectus for the purposes of the Prospedlus Directive, save in’ respect of the Conditions which
are extracted from the Offering Circular dated May 14, 2007. Fuli information on the Issuer and the
offer of the Notes is only available on the basis of the combination of these Final Terms and the '
Offering Circulars dated May 14, 2007 and May 13, 2008. The Notés will be issued on the terms of
these Final Terms read together with the Offering Circulars dated May 14, 2007 and May 13, 2008.
Each Issuer accepts responsibility for the information contained in these Final Terms which, when
read together with the Offering Circulars dated May 14, 2007. and May 13, 2008, contains all
information that is material in the context-of the issue of the Notes. The Offering Circlilars are -
available for viewing at, and copies may be obtained from, Rabobank Nederland.at Croeselaan 18,
3521 CB Utrecht, the Netherlands and the principal office in England of the Arranger and of the
Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.iu.

Each potential Investor in the Notes must determine the suiubllity of that investment In '
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing condltlons, the resulting
effects on the vajue of the notes and the impact this investment will have on the potentsal
investor's overall investment portfolio £ :

. —— © 7 Cobperatieve Centiale Raiffeisen- T
e s Boerenleenbank-B.A. (Rabobank Nederland)
2 ‘ N (i) Do Sel’i&S?N{ ']ﬂlber: S R IV 1830A SRR R N
(i) . Tranche Number o _; 4

AR (to be consolidated and form a single series with
the Issuer’s EUR1,250,000,000 4.75 per cent.
Fixed Rate Notes 2008 due 15 January 2018
issued on 15 January, 2008, the Issuer's EUR
275,000,000 4.75 per cent. Fixed Rate Notes
2008 due 15 January 2018 issued on 25
November 2008 and the Issuer's EUR
50,000,000:4.75 per cent. Fixed Rate Notes
2008 due 15 January 2018 issued on 2

R December 2008)
Specified Currency or Cumrencies:  Eurg ("EUR")'
Aggregate Nominal Amount: T
()  Series: ST EUR 3,075,000,000 o
(i)  Tranche: S EUR1,500,000,000
5 Issue Price: St T 9B.444 per cent. of the Aggregate'Nominal

Amount plus 34 days' accrued interest from and
including 15 January 2009 to.but excludmg 18-
February 2009 : i

A10457487 2




o 6 () Specified Denonginations: - i~ © EUR 1,000 -
2 i) Caleulation: Amount Not Applicable :
70 o i ;tssueoate . S 18 February 2009
o mtemst Commencemenwate :_’«15 January 2009

‘oo e
SR A(lfdtfferentfromthelssue!)ate):-, L G e e
8 ‘_;Mammyoate AR 5danuary2ots 1

... . . Domestic Note: (if Qomestlc Note there, No - o
o willbe no grpss-up.for wnthholdmg tax) o A

15

x;‘{ P Notes‘obtamed .

Method of dlstnbutlon

*'Date approval for |ssuance of

10 !nterestBasls b 475 percent leed Rate et
11 1 RadempttorVPayment Basas Redemptlon at par -
12 Change of Interest’ orRedemptlonl " ‘NotApplicable’
*7 " “Payment Basis' e S
13_ ) ”PutICall Opnons ) ';}fNotApolicaole |
: 14 ,() Status: ofthe Notes ) Sonlor

NotApplicable =

syndicated. ...,

PROVISIONS RELATING TO IN'I:EREST (IF ANY) PAYABLE

16 7v:

@

s

nLE '.,(vi}‘!l

17
18
19

20

A10457487

leed,Rate Note Provisions Y

® Rate of Interest: RTIE

leed pron Amount (s)
' Broken Amount '

A@):
‘Determmatnon Date(s)
“{Condition 1 (a))

Other terms rela'ang to the
method of calculatinginterést”
for Fixed Rate Notes:

Floating Rate vaiglons o

AEIRE A

(vii)

PN

Zero Coupon Note Frovisions .,

;- Index Linked lnterss_t Note. .
- {Provlslons T

“Equity Linked Interest Note :

Provisions

Interest Payment .Qa.te(sr L

; bay Count Fraotuon (Condltlon

Applicable

4.75 per cent. per annum payable annually in

arear

£ e

15 January in each year commencing on 15
January 2010 and ending on the Maturity Date

EUR 47.50 per EUR 1,000 in nominal amount

Not Applicable
Actual/Actual ICMA {unadjusted)

Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable

~ Not Applicable




21 Dual Currency Note Provisions -
| PROVISIONS RELATING TO REDEMPTION
22 Call Option

23 Put Option

24 Final Redemption Amount (all Notés
except Equity Linked Redemption . -
Notes and index Linked Redemptlon
‘ "Notes)ofEach Note = '

25 ' Final Redemption Amount (Equlty
Linked- Redemptlon Notos)

26 Final Redemption Amount (index -
Linked Redemption Notes)

27 Early Redemption Amount

()  Early Redemption Amount(s} of
each Note payable on
redemption for taxation reasons
(Condition 7(c)} or.an event-of

method of calculating the same
(if required or if different from
that set out in the Conditions)
{c) for taxation reasons
(Condition 7(c}), or (d) in the
case of Equity Linked
Redemption Notes, following
‘certain corporate'events in* "
‘accordance with Condition 7(g)
or (&) in the case of Index
Linked Redemption Notes, .,
following an Index Modification,
Index Cancellation or index
Disruption Event (Condltlon
CLiava . o 7¢hY) or (B.in the case of Equity
;¢ v+, Linked Redemption-Notes or. . -
e fndex Linked Redemption. -~
;- Netes, following anAdditional
* + . ‘Disruption Event (if applicable):
“=(Condition 7{j}): .+

(i)’ Redemption for takation " -

. \ :5 than Interast Payment Dates
o (COndmon 7(3)) R

A10457487 4 -

“Not Applicable "~ "= *

*default (Condition 13) andlor the . . . ..

" reasons permitted on days other

Not Applicabie R
btfkbplkablé

EUR 1,000 per Note of EUR 1,000 Speclﬁed

Denomination

Not Applicable

Not Applicable. -

As setoutin the Conditions -~~~ -~

Yes




(0] Unmatured Coupons to become

void upon early redemption.
(Bearer Notes only) (Condmon

10(H):

Yes .-

GENERAL PROVISIONS APPLICABLE TO, THE NOTES
28, ~ FormofNotes . .. . ... - -

29

30

31

32

33

34
35

A10457487

New Global Notes:

Financial Centre(s) (Condition 10(h}) or
other special provisions relating to
payment dates.

Talons for future Coupons or Receipts
to be attached to Definitive Notes (and
dates on which such Talons mature):

Detaifs refating to Partly Paid Notes:

Bearer, Notes.,
Yes

Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable
for Definitive Notes in the Ilmned circumstances
specified in the permanent Global Note

TARGET subject to Condition 1p(h)(A)
No,

Not Applicable - .~ W S

amount of each payment comprising the =~ °

Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late
payment

Details relating to Instaiment Notes:
Amount of each instaiment, date on
which each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special conditions:

NotApplcable,_, ... .‘. ..
NotApplicablef' SRS LN

NotApphcable e

So.long as Bearer Notes are represented by a
permanent Global Note &itid the permanent
Global:Note:is held on behalf of Euroclear,
Clearstream; Luxembourgor any other clearing
system; notwithstanding Condition 17, notices to
Noteholders may be given by delivery of the
relevant notice to that clearing system for
commumcatuon by. st to entitled accountholders.
Any notnce thus del lvered to that clearing system
shall be deemed to have been given to the
Noteholders on the day on which that notice is
delivered to the clearing system.




DISTRIBUTION
36 0] if syndicated, names and
addresses of Manageq;; .

Coomarr Ve
5 ! e

™

(i) Stabilising Manager(s) {if any):

(i) Managers-” Commission:

37 If non-syndicated, name and address of
Dealer:

38 Applicable TEFRA exemption:

39 Additionat selling restrictions:

40 Subscription period:

GENERAL

41 Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with Condition

14(a):

42 The aggregate principal amount of
Notes issued has been translated into
Euro at the rate of [e], producing a sum
of (for Notes not denominated in Euro):

43 In the case of Notes listed on Eurolist

by Euronext Amsterdam N.V.;
()  Numbering and letters:
i) Amsterdam Listing Agent:

(i) Amsterdam Paying Agent:

A10457487 ' 6"

A

cwperatieve Centrale Ralffeisen-
Boerenieenbanfk B A (Rabobank

- International) - S
- ThamesCourt . . ... .. ..
_ One Queentithe .
" London EC4AV 3RL

Umted Kingdom

Goldman Sachs Internatlonal
Peterborough Court :
133 Fleet Street ,
LondonEC4A2BB

United Kingdom

UBS Limited

1 Finsbury Avenue
London EC2M 2PP
United Kingdom
Not Applicable

Combined management and underwriting
commission of 0.375 per cent. of the Aggregate
Nominal Amount of the Notes '

Not Applicable

D Rules
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Applicable

Not Applicable

Cotperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabo Securities)

COOperaheve Centrale Ra:ffelsen-




Boerenleenbank B.A. (Rabo Securiies)

-
S el DosELn AN St e

LISTING AND ADMISSION TO TRADING APPLICATION =~~~

These Final Terms.comprise. the. ﬁnal terms required to list and have admitted to trading the issue

of Notes  described herein pursuant to the Euro 110,000,000,000 Global Medium-Term Note

Programme of Rabobank Nederland ‘

RESPONSlBterY .

The Issuer: acoepts A nsibmty for the mformauon contained in these Final Terms.

Signed on behalf of the Issuer: ~ " - '

Ly

{v ‘ tf

A10457487 7:




1 Llsting
L0 bsing o
Gy - Admlss:on toTrading:ﬂ ‘

" PART B —'OTHER INFORMATION -

BTSN

Euronéxt Amsterdam by NYSE Euronext
- Application has been made for the Notes 16 be
. admitted to trading on Eurolist by Euronext

. Amsterdsm with effect from 18 February 2009...

' The Notes are to be consoiidated and form a -~

single series with the Issuer's EUR"
1,250,000,000 4.75 per oent Fixed Rate Notes
2008 due 15 January 2018 :ssued on 15 January
2018, the Issuer’s EUR 275,000,000 4.75 per .
cent. Fixed Rate Notes 2008 due 18 January
2018 issued on 25 November 2008 and the

. . Issuer's EUR 50,000,000 4.75.per cent. Fixed

{iii) Estimate of total expenses:
 felated to adm:ssnon to trading:

2 Ratlngs

Rating: B O S S § AR A0 Nt

3 Notification

, . . Rate Notes 2008 due 15 January. 2018, :ssued
" on2 Deoember 2008 which are already luqted

and admitted to trading on Eurohst by Euronext’
Amsterdam

L BUre 3800t i T e

P P T ol o s PR
ERNS Tty R e N AT

Thie:Notes to be issued have:been rated:

Moody's: - "7 6 i e YA i
Fitch Ratings Ltd: - 77" A&+ "

As defined by Moody’s an Aaa rating means that
the Notes are judged to beof the highest quality,
with minimal credit risk. As.defined by S&P, an
AAA rating means that the Notes has the highest
rating assigned by S&P and that the Issuer’s
capacity to meet its financial commitment on the
obligation.is extremely strong. As defined by

. Fitch an AA+ rating means that.the Notes are
judged to be of a very mgh credit quatlty and B

denote expectations of low credit risk:dt

.. -.indicates very strong.capacity for payment of
. ﬁnancnal commitments and is not significantly
vulnerable to foreseeable events.

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided
each of the Commission bancaire, financiére et des assurances (CBFA) in.Belgium, Epitroph
Kefalaiagoras in Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des
marchés financiers (AMF) in France, trish Financial Regulatory Authority in Ireland, Commissioné -

A10457487
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p

Nazionale per le Societa e Ia Bor, a (CON&OB)”ln ltaly Kredittilsynet in Norway, Financial Market
Authority (FMA) in Austria, Rehmlfustaﬂcastusm Finland, Fmansmspekt:onen in Sweden Financial
Services Authority (FSA) in Unlted ngdom ‘Commission de surveillance du secteur financier in
Luxembourg, the Bundesanstalf fir Finanzdienstleistungsaufsicht (BaFin) in Germany, the Komisja
Papreréw Wartosciowych Gieid in Poland the Comisia Nationala a Valoritor Mobmare in Romania and
Comissé&o do Mercadd de valores Mobili4rios i in Portugal with a certificate of approval attesting that
the.Offering-Circular has been drawnup in accordance with the Prospectus Directive.

Notwrthstandmg the foregomg, o offer of Notes to the public may be made in any Relevant Member
State, which reqmres the Issuer 6 Undertake any action in addition to the filing of the Final Terms
with the Netherlands Authoﬂty for the Fmancral Markets unless and until the Issuer advises such
action has been taken,,:. AA

As regards the offer to the pubhc m Italy, the Oﬁenng Circular has been duly “passported” pursuant to

*Atticle’ 17 and 18 of the: Prospectus Directive and Article 10-bis of CONSOB Regulation No

" 971/1999 as amended by provrdmg CONSOB -the Kalian competent authority, through the
Netherlands Aulhonty for ¢ : fna_nolal Markets {Autoriteit Financi&le Markten), with the Certificate; a
oopy ‘of the dtrly approved nng Cn't:ular and a translation into ltalian language of the summary
note rnclucled in the Offering Orl"Mar The offér of the Notes to the public in italy will be carried out,
on the basrs of‘the paSSPOl‘ted' Offenng Cu'cular by UBS Limited on a cross border basis, acting on
behalf of the lééuer as drstnbutor m ltaly of the Notes.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the lssuer is‘aware, ho' person rnvolved inthe
offer of the Notes has an interest material to the offer. e :

5 ‘Reasons for the: offer, estimated net proceeds and total expenses
i) Reasonsfortheoffer.. - = :.  Banking business
(i) Estimated net proceedsisz.17  EUR 1,477,671,988.30

(i)  Estimated total expenses: ;.=  EUR 5,625,000 (comprising a combined
management and underwriting commission)

SN b

6 Yleld (F:xed Rate Notes Only)
i lndi i tldfl of yreld .

5.023 per cent per annum

The yield is calculated at the Issue Date on the
basis of the Issue Price. it is NOT an indication
of future yield.

Not Applroable

8 Perfonﬁance of indexiformula, e p"lanatlon of effect on value of investment and
‘“agsociated risks and other Informat_lon concemning the underlying (index-Linked Notes

Dnly) RGN A RSO 1 S
Not Applicable '

9 Performance of rale[s} of exchange and explanauon of effect on value of investment
(Dual Currency Notes only) o

Not Applrcable

R O S LA S N S TR S

A10457487 9.




10 Performance of underlylng, explanaﬁon of effect on valuc of inyestment and - —
assoclated risks and informat;on conceming the unéeﬂying (Equuty-hnksd ‘Notes only)

Not Applicable L R 7" s
11 Operational information _ , n T
® Intended to be held ina manner Yes e ety e
v:hnc:‘would a!lpyv Eurosystem Note that the designation."yes” simply means
eligibiity: " thatthe Notes are intended.upon issue to be
SR S .. - - deposited with one ofv-the ICSD’s as common
safekeeper and does not necessarily:mean that
the Notes will be recognised as eligible collaterai
for Eurosystem monetary policy and mtra-day
credit operaﬁons by the Eurosystem either upon
issue or at any or all times during their life. Such
recognition will depend upon satisfaction of the
e European eﬁgibility criteria. -1, ,
() (a) TemporaryISINCode:  XS0413601351° " ]
®)  ISIN Code: XS0330454881 ., .. . 1
@iy {a)  Temporary Common 041360135 Bl
Code: » S
(b) Common Code: 033945485
(iv)  Fondscode: 618776 ;
(v}  German WKN-code: Not Applicable
(vi)  Private Placement number Not Applicable ’
(vii)  Any clearing system(s) other Not Applicable
than Euroclear and
Clearstream, Luxembourg and
the relevant number(s):
(viii)  Delivery: Delivery against payment
(ix)  Names and addresses of Not Applicable A
additional Paying/ Delivery : \) :
Agent(s) (if any): - :
(X} Names (and addresses) of Not Applicable
Calculation Agent(s) (if different
from Cotperatieve Centrale
Raiffeisen-Boerenieenbank B.A.
(Rabobank International))
12 General
(i) Time period during which the 30 days from 18 February 2009
offer is open:
(i)  Description of the application Not Appiicable
process:

A10457487 10
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(i)
()

)

. Description of possnpnllty o
. .- reduce subscriptions:

Manner for refunding excess
amount paid by applicants:

Minimum and/or maximum
amount of application:

Method and time limit for paying

up the securities and for dehvery

- : ik ofthe secum»es

:Manner and date in whlch :
. _results of the offer are to. be ,

. . -made public:

(vifi)

Procedure for exercise of any
right of pre-emption, the .
negotiability of subscnpt:on
rights and the treatment of
subscripfion rights not - -
exarcised:

"

‘Not Applicable,

Not Applicable

Not Applicable o

Investors will be notified of their allocations of
Notes and the settiement arrangements in
respect thereof. The Notes will be issued on the
Issue Date against payment to the Issuer of the
net subscription moneys.

Not Applicable

Not Applicable
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EXECUTION VERSION

“Final Terms

COOPERATlEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
‘ (RABOBANK NEDERLAND)
(a coﬁperatle formed under the laws of the Netheriands with its statutory seatin Amsterdam) '

COOPERATIEVE CENTRALE RAIFFE!SEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
.- (Australian Business Number 70 003 917 655) .
(a cobperabe fomed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a cotperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

"SERIES NO: 1967A
TRANCHE NO: 1
CHF425, 000 000 2.50 per cent. Fixed Rate Notes 2008 due 2013 (the “Tranche A Notes”)
CHF100,000,000 2.50 per cent. Fixed Rate Notes 2009 due 2013 (the “Tranche B Notes”)
CHF200,000,000 2.50 per.cent. Fixed Rate Notes 2008 due 2013 {the “Tranche C Notes™”)
CHF 125,000, ono 2. 50 per cent.. Elxed Rate Notes 2009 due 2013 (the “Tranche D Notes”)
and, together with the Tranche A Notes the Tranche B Notes and the Tranche C Notes, the
“Notes")

Issue Price of the Tranche A Notes: 100.613 per cent.
Issue Price of the Tranche B Notes: 100.620 per cent.
Issue Price of the Tranche C Notes: 100.828 per cent.
Issue Price of the Tranche D Notes: 101.074 per cent.

UBS Investment Bank E Credit Suisse Bank Sarasin & Co. Ltd
ABN AMRO Bank N.V., Amsterdam, Bank Julius Baer & Co. Ltd.
Zurich Branch Basler Kantonalbank
Bank Vontobel Ltd Deutsche Bank AG London Branch,
Bayerische Hypo-und Verelnsbank acting through Deutsche Bank AG
Corporation, Munich, Zurich Branch: Zurich Branch
{UniCredit) ~ S Raiffeisen Switzerland
Lombard, Odier, Darier, Hentsch & Cie Zurich Cantonalbank

Rid Blass & Cle AG Bankgeschaft

The date of these Final Terms is 17 February 2009

A10376272




“ PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular dated 13 May 2008 which constitutes a base prospectus for the
purposes of the Prospectus Dlrectwe (Birectwe 2003/71/EC) (the “Prospectus Diwcﬂve") This
document constitutes the Final Terms of the Notes descnbed herenn for the purposes of Article 5.4
of the. Prospectus Directive and must be read in conjunctlon with the ‘Offering Circular. Full
information on the Issuer and the offer of the Notes is -only available on the basis of the
combination of these Final Terms and the Offemg ‘Circular. ‘Each Issuer accepts responsibility for
the information contained in these Final Térms which, when'read together with ‘the Offering
Circular contains all information that is material in' the context -of the issue of the Notes::The

Offering Circular is available. for viewing:at, and copies may be obtained from, Rabobank .
Nederland at Croeselaan 18, 3521 CB Utrecht the Netherlands and the principal office in England

of the Arranger and of the Paymg Agent in Luxembourg Amsterdam and Pans and www.bourse.lu.

In conjunction with the |ssue of and the admission to tradmg ef the Notes on SIX Swussi
Exchange, a listing prospectus "has béen : prepared dated 17 February: 2009 (!he ‘Llsting

Prospectus”) by Rabobank Nederiand. :

Each potential investor in the Notes must determine the suitability of that investment in-

light of its own circumstances. A potential investor shouid not invest in Notes which are

complex financial instruments unless it has the expertise {either alone or with a financial

adviser) to evaluate how the Notes will perform fander-changing conditions, the resulting
effects on the value of the notes and the impact this Investment will have: OI‘I the potential
investor’s overall investment portfolio. ., et ey e e

1 lssuer: fi-’”;,"?cwperatteveCenb'aleRaiﬁeisen-

Boeren!eenban!( BA (Rabobank S

N o Nederland)
2 () SeresNumber . ' 1967A
(ii). TrancheNumber R
Specified CurrencyorCun'encwesh T Swiss Francs ("CHF”)
4  Aggregate NomlnalAmount e
@  Series: o CHF850,000000
Tranche A: SRR CHF425,000,000 e
Tranche B: '~ s woe o CHF100,000,000 o o0 vEd ¢
Tranche C: el st GHF200,000,000000 ke
Tranche D CHF125,000,000
5  Issue Price: ST Thé Tranche/ANotes will be issued at
. * 100,613 pér cent: of the Aggregate'Nominal
Amount, the Tranche B Noteswill be issued
at 100.620 per cent.-of the Aggregate .
Nominal Amount; the Tranche C Notes wm
be issued at 100.828 per-cent. of the: -
Aggregate Nominal Amount and. tbe
Tranche D Notes will be issued at 101 074
per cent; of the Aggregate Nomina! Amount.
A1037éz7é B
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k »y» '\i'

6 () Specified Denominations: ' ; CHFmeO and:integral multiples thereof
L (ii) il CalculahtmNnount ENCE CHF5000 T

7.0, ssueoate e 19Febmary2009

- (n) '*lnterest Commencement Date ) NgtAppﬁcable
ooe(if dlﬁerentfromthe lssue Date) PO

Maturity Datg B T 19 February 2013

CD

9. Domesic Note: (:f oémestuc Note, there will No-
7beno gross-up for wnthholdmg tax)

10 Interest Basus _' CRE 250percent aned Rale
. e T urther partlculars speclﬁed beiaw)

1 RedempuonIPayment Basls L N Redemptlon at par

42 . Change of lnterestorRedempuonl e Not;Apphcabl_e L

Payment Basis: , .

13: :Put/Call Options:ic ;.. ‘<

146" Sltétus ofthe Notes
P R O S ’) T

s (ii)z ~Date approvai for issuam;e of, No!es
: cobtained: 1 iive fuse e end shiv s T L

15 Method of distribution: Syndicatéd? AR
PROVISIONS- REI.ATING TO INTEREST (IF ANY) PAYABLE
16 Fixed Raté Note' ‘Provisions - Applicable

(i) Rate of Interest:

s

R 5:‘5’.;“"' NDtApphable gty ey

i:_”:f:“\ R Ead

2.50 per cent. per annum payable annually

in arrear

(i) Interest Payment Date(s): " 19 February in each 'y'e“a'r' bdﬁitﬁ'eﬁdng on.
TS e e 19 February 2010 and endmg onthe ..
Maturity Date - :

(iii) Fixed Coupon Amqgntg(s):r I CHF125.00 per Calculatlon Amount
Not Applicable

(iv) Broken Amount:

v)  Day Count Fraction (Condltaon 1(a)) 30/360 (unadjusted) -
{vi) Determination Date(s) (Condmon Not Applicable e
1(a)) NET : .
Nat Applicable
17 Floatlng Rate Provlsions Not Applicable

18 Zero Cbupon Note Provtsions ,: ..,: Not Applicable
19 Index r.inked mterest Note Provlslons " NotApplicable
20 .,Equlty Llnked Interest Note Provlslons Not Applicable
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21 Dual Currency Note Provisions
PROVISIONS RELATING TO REDEMP"ON »
22  CallOption
23  PutOption

24  Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and lndex Linked Redemption
_Notes) of Each Note )

25 Final Redemptmn Amount (Equity
Llnked Redamptlon Notes} - .71

26 Flna! Redemptlon Amount (lndex
_ _Lmked Redemptlon Notos) -

27 Eaﬂy Redemptlon Amount

‘W Eary Redemptlon Amount(s)
payable per Specified  °
Denomination and/or the method

-+ of calculating the same (if required

- or if different from that:set out in-

.. .the Conditions) on redemption {a)
*. - onthe occyurrence of an event-of
: = default:(Condition.43)-or.{b) fof ;

- illegality {Condition 7(})) or (¢) for

-+ - taxation reasons (Condition,7(c)),

-; or{d).inthe case of Equity Linked

. ‘Redemption Notes; ollowing s

;=7 cartain corporate-events in--

s caceordance with-Condition 7(g) or
+.-- () in the case of Index Linked .,

i - Redemption Notes, following an-

- oo Index: Modification; Index -
-+1.. Cancellation-or Index Disruption:
= Event (Condition 7(f)) or (f) in the
case of Equity Linked Redemption

, NotesorIndexlinked . .

" Redemption Notes, fouowmg an

Addmonal Dlsrlll’ ' {

ﬂappllcable) (Condmoﬁ 7(!))

i}. .- Redemption for taxat:on reasons

: ‘_:z:,permmed on days : other .than
- Inferest Payment Dates (Condmon
S 7(c))

Nt

Not Applicable

CHF5,000 per Calculation Amourit

Not Applicable

Not Applicable

As set out in the Conditions
Yes
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(i) Unmatured Coupons.ta become Yes

void upon early redemptnon
(Bearer Notes only) (Condmon

8®): R o
GENERAL PROVISIONS APPUCABLE TO THE NOTES I

New Global Notes: ; No = " SN

' The Notes will be represented by a
Permanent Global Note (the *Permanent
Global Note") substantially in the form
attached to the supplemental agency - .
agreement dated 19 February 2008 (the
"Supplamental Agancy Agreement")
between the Issuer, UBSAG in fts capacity
as the issuing and principal Swiss paying
agent (the."lssuing and Principal 8wlss
Paying Agent") and othe,rs

The Permanent Global Noteis -
i"=e)’ccha'n‘g'eable in Whole’ but notin part for
‘Principal Swiss' Paymg Agent deems, in its
réasonable discretion, the printing of
Définitive Notes to be necessary, at any
time, or if, under: Swiss'or any other
-applicable:foreign faws and regulations, the
“enforcement of obligations under the Notes
can only be-ensured by means of effective
Definitive Notes or (i) upon the occurrence
“of the événts set out in the Pérmanent
Global Noté: In such cases, thé Issuer shall
provide, at its own cost and expénse, for the
printing and delivery of Definitive Notes with
Coupons attached in accordance with the
‘fules and regulations of Slx SMnss
f‘Exchange e T T e AT

The ‘Perman. j:;GlobaI Note shall be

Oiten, Swnzeﬂand ("S!S" which expression
=¥ ghallinclide any other clearing institution
“récognized by SIX Swiss Exchange) until
" fihal redemption of the Notes orthe
exchange of the Permanent Global Note for
Definitive Notes. The Permanent Global
Note will document the right to receive
principal and inferest thereon and ali other

AMOITezIE T T T




29 Financial Cent:e(é) {Conditibn 10(h)): or'
‘other special prowélons relatmg to TR

payment ‘dates’ - _
30 . Talbns ior Mur"e.’Cégibdné or | ﬁécéi 10

be attached to Deﬁmtnve Notgs (and dates

on which such Talons matu:e) '

31 Details relating to Partly Paid Notes
‘amount of each payment oompnsing the
Issue Price and date on which each ‘
_ paymient s to be made and L
oonseqneno&s (if any) of failure to pay, ‘
including any right of the Issuer to forfeit
the Notes and mterest due on late A
payment o A

32 Detaals velatmg to Instalment Notes )
Amount of eachinstaiment, date on whlch
each payment is to be made:.

33 Redenornmahon renommallsatlon and
reconventlonmg pro\nslons BT S

34 - Consolidation provisions:

rights afid obligations in connection: .

therewith.

So long as the Notes are represented by the
Permanent Global Note, each Noteholder

‘shall be the beneficial holder of a-quotal.co-

ownership interest in the Permanent Global
Note to the extent of the amount
(determined-on-the basis of statements of
account provided by SIS) of their investment
therein. In accordance with the regulations
of SIX Swiss Exchange, Noteholders do not
have the right to request the printing and
delivery of Definitive Notes,

Should the Definitive Notes and Coupons be
printed, the Issuing and Principal Swiss
Paying Agent will then exchange the
Permanent Global Note against delivery of
the Definitive Notes and Coupons and
thereupon cancel and retum the Permanent
Global Note to the issuer. The Definitive
Notes and Coupons will be printed and
issued to the holders of beneficial interests
in the Permanent Global Note free of charge
in exchange of such interests in the
Permanent Global Note.

Zurich SRS e o

No

Not Applicabie

Not Applicable

Not Applicable

Not Applicable
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35 Otherterms or.special conditions: -, i

() Payments: . - 7 Payments of principal and interest in respect
BOY IR EEINOL SR SR T of the Notes (denominated in.Swiss Francs)
<o will be made imespective of any present or
Yoooa s oo future transfer restrictions and without
© . .- «..wv ., regard to any bilateral or multilateral

vz« . payment or clearing agreement which may

: L be applicable at the time of such payments
in freely disposable Swiss Francs without
collection costs in Switzerland and without
any restrictions and irrespective of
nationality, domicile or residence of a
Noteholder or Couponholder and without
requiring any certification, affidavit or the
fulfiiment of any other formality.
The receipt by the Issuing and Principal
Swiss Paying Agent of the due and punctual
payment of the funds in Swiss Francs in
Zurich releases the Issuer from its obligation
under the Notes and Coupons for the
payment of interest and principal due on the
respeciive payment dates to the extent of
such payment.

Condition 10(a) shall be construed
accordingly.

In respect of the Notes (denominated.in
Swiss Francs); the-Issuer will at.all times
maintain a Paying Agent having-a:specified
office in_Swttzedand and will at no time
maintain & Paying Agent having 3 Specified
office cutside Syvttzerland in rela 1o
Notes. '

Conditlon 10(e) ‘shall be oonstrued
aoeordmgly S

So |ong as the Notes are hsted on SIX

(i) Paying Agents:

g

@)  Notices:

SIX Swtss Exchange so requnre 'éll ndttces
in respect of the Notes will be validty gtven

Paying Agent (i) by means of electromc
publleatron oh the intemet websnte af SIX

" Swiss Exchange {(WwWw.six-swiss< L-
exchange.com), or (iiy othetwise in
accordance with the regulatlons of SIX |
Swiss Exchange. -,

Condition 17 shall be construed accordrngly
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DISTRIBUTION

36 () Wsyndicated,namesand '
addresses of Managers: -

ey

Joint Lead Managers

UBS AG
Bahnhofstrasse 45
PO Box 8098
Zurich

Switzerland

Credit Suisse
Paradeplatz 8

CH-8001 Zurich
Switzerland

Bank Sarasin & Co. Ltd
Elizabethenstrasse 62
CH-4051 Basel
Switzeriand

Co-Lead Managers
ABN AMRO Bank N.V., Zurich Branch
Beethovenstrasse 33

8022 Zurich

Switzerland

Bank Julius Baer & Co. Ltd.
Bahnhofstrasse 36 o N
P’O Box & -re T swins e
8010 Zurich !
Switzerand - ¢ vo LT e
Bank Vontobet Ltd

Gotthardstrasse43 . . ... .. . . ...
8002 Zurich
Switzerland

Basler Kantonatbank
Spiegelgasse 2
4051 Basel' .
Swﬂzerland ‘ .
Bayerische Hypo- und Veremsbank' L
Corporation, Mumch Zunch Branch
(UniCredity- - IR T
Ganenstrasse 32

'8002Zurich -

Switzerland - T R AT SO
Deutsche Bank-AG London Branch, acting
through Deutsche Bank AG Zurich Branch
Uraniastrasse 9

8001 Zurich

Switzerland
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(i)  Stabilising Manager(sj (if any) -
(i)  Managers’ Commission:

[ S AT

37  Ifnon-syndicated, name andaddress
Dealer: o

38  Applicable TEFRA exemption:-

P A
LA G

‘Lombard Odier, Darier, Hentsch & Cle o

Rue de la Corraterie 11
1204 Geneva: . b i

‘Switzerland.© i v P

Raiffeisen Switzerland Cooperative
Raiffeisenplatz 4

9001 St. Gallen

Switzerland

Rid Blass & Cie AG Bankgeschéft
Selnaustrasse 32

8001 Zurich

Switzerland

Zurich Cantonalbank
Postfach

8010 Zurich
Switzerland

Not Applicable

~ The Joint Lead Managers will receive a

combined management and underwriting
commission of 0.75 per cent. and the Co-
Lead Managers will receive a combined
management and underwriting commission
of 0.575 per cent. in each case, of the
Aggregate Nominal Amount of the Notes

Not Applicable

D Rules applicable in accordance with usual
Swiss practice

38 Additional selling restrictions “ NotApplicable
40  Subscription period: “ep w.s  NotApplicable
GENERAL
41 Not Applicable
S T
42 The aggregate prmclpal amount of Notes Euro 579,299,650
issued has been translated into Euro at .
the rate 0.681528, producing a su gj_ (fpr
Notes not denominated in Euro). ;. .. -
43 Inthe caseof Notes listed on Euronext Not Applicable
Amstérdamey Ta s G ar voe L
A10376272



LISTING AND ADMISSION TO. TRADING APPLiCAﬂQN
These Final Terms comprise the ﬁnal terms requ:red to fist and have adm:tted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium: Term' Note

Programme of Rabobank Nederland.

RESPONSIBILITY - - ¢ i upviore o om0 o
“The lssuer acoepts respensnbllity for the mformatcon cantamed in these Fmal Terms

Sugned on behalf of the lssuer:

A10376272 ]
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PART B OTHER INFORMATIQN

P b .
i st v

()  Listing:
@)  Admission to Trading:

R A P ".‘*"'.'-,":uf F T

.
sl

SlX Swiss Exchange

. Application has been made for the Tranche ANotes, the
.. Tranche B Notes and the Tranche C Notes to be provisionally
*‘admitted to trading on SIX Swiss Exchange with effect from
:16 February 2009.
.. ‘Application has been made for the Trandze D-Notes to be
‘provisionally admitted to tradmg on SIX Sw:ss Exchange with

.. effect from 18 February 2009.

(i) Estimate of totel expenses

related to admission to.
“ trading:
2 Ratings |
Rating:
3 Notification
: NotApplic;able.‘

‘Not Applicable.

The Notes to be issued have been rated:
S&P: AAA
Moody’s: Aaa
Fitch Ratings Ltd:  AA+

As defined by Standard & Poor’s, an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor’s and that the Issuer’s capacity to meet its financial
commitment on the obligation is extremely strong. As defined

- by Moody’s, an Aaa rating means that the Notes are judged to

be of the highest quality, with minimal credit risk. As defined
by Fitch, an AA+ rating means that the Notes are judged to be

. .of a very high credit quality and denote expectations of low

credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vuinerable to
foraseeable events.

4 Interests of natural and legal persons involved in the issue

. Saveas dasclosed in the Oﬂ‘enng C:rcular and the Listing Prospectus so far as the Issuer is aware, no
" person involved in the offer of the Notes has an interest material to the offer.

5 Reasons for the offer, estpmated net proceeds and total expenses

() Reasons for the ‘offer:
()  Estimated net proceeds:

Banking business

Tranche A: CHF 424,292,750
Tranche B: CHF 99,870,000

376—376272. L TN T A DN v s A
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 * Tranche C: CHF 200,156,000
“Tranche D: CHF 125 405 ooo

(i)  Estimatediotal expenses: ""Not Appicabe.

6, Yeld e
" @ Indicationofyield: , ... . . TrancheA 2470 per cenL perannum

! ‘Tranche B: 2.468 per cent per annum
~ ¢ .Tranche C: 2.413 per cent. per annum
" Tranche D: 2.348 per cent. per annum
i'l“hls is the yield-to-maturity and is calculated as the rate of
"rettirn anticipated on the Notes as if they will be held until
- the Malurity Date. The calculation of the yield-to-maturity
"7 takesinto account the Issue Price of the Notes, the
= =" Aggregate Nominal Amount of the Notes, the Rate of
" ““Interest and the time to Maturity. it is also assumed that all

" coupons are reinvested at the same rate.

" “Theyield is calculated at the Issue Date en the basis of
' ““the Issue Price. It is not an indication of future yield.

7 .Operatlonal informatioa i ‘ ‘ ,
e Intendedtobeheldlna . MNo.

{

,.Tranche A: CHO049757328

Tranche B: CH0049763094 (temporary ISIN Code until
- ithe:lssue Date, where the Tranche B Notes will take the
¢ v 2o same ISIN Code as the Tranche A Notes as speciﬁed

i _,Y_ab;ove.)-

" Tranche C: CH0049932897 (temporary ISIN Code until
the Issue Date where the Tranche c Notes will take the
same ISIN Code as the Tranche A Notes as specified
above) .

Tranche D: CH0026121108 (temporary ISIN Code until the
i, Issue Date, where the Tranche D Notes will take the same
ISIN Code as the Tranche A Notes-as' specified above).

(i)  Common Code: el “Tranche A; 040951580 ST
Tranche B: 041058129 (temponary Common. Code until

2 (ﬁ) P : ﬁISlNACQdeQ .

same COmmon COde as the Tranche A Notes as specified
above)
" Tranche C: 041278960 (temporary Common Code unti
 theissue Date, where the Tranche C Notes will take the
-+ same Common Code as the T ranchek Notes as specified
above). :

. Tranche D: 041387645 (temporary Common Code until
the Issue Date, where the Tranche D Notes WIII take the

A10376272
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. o ... .same Common Code as the Tranche A Notes as specified
2 T above)

(iv) German WKN-code: NotApphcable
(v) Private Placement number Not Apphcable

(vi) Any clearing system(s) other  SIX SIS AG, the Swiss Secuﬂtles Sennoes Corporatlon in
than Eiroclearand ' "Oiten, Switzerland © -« -
Clearstréam, Luxembourg and - Tranche A Swiss Security Number: 4.975. 732
the relevant number(s): - . .Tranche B Swiss Security Number: 4.976.309 (temporary
e <o o .. Swiss Security Number until the Issue Date, where the
Tranche B Notes will take the same Swiss Security
et ei. .. <. ... .7 Numberas the Tranche A Notes as specified above).
Soartn oo Lsepca choe o o oo o Tranche C Swiss Security Number: 4.993.289 (temporary
: : .. . Swiss Security Number until the Issue Date, where the
. .-Tranche C Notes will take the same Swiss Security
i, Number as the Tranche A Notes as specified above).

- Tranche D Swiss Security Number: 2.812.110 (temporary

... Swiss Security Number until the Issue Date, where the
Tranche D Notes will take the same Swiss Security

"Number as the Tranche A Notes as speclﬁed above)

(vii)  Delivery: , Delivery agalnst payment
(vii) Names and addresses of dés AG, Bahnhofstrasse 45 PO Box 8098 Zurich,
additional Paying/ Delivery Switzerland, shall act as lssumg and principal paying

Agent(s) (if ﬂa:r.l_y):w ... agentin Switzerland (the “Issulhg and Principal Swiss
ORI c  paing Agent”) in respect of the Notes. All references in
Pl Ry 473 7% 0. 2 thé Terms and Conditions of the Notes to the Fiscal Agent
Povincttoid ed 1104 =uszishall be deemed to be references fo the Issuing and

... Names (and addresses) of

<! Calkuilation: Agent(s) (if differént

"“"from Deitscheé BankAG.
““{'ohdon Branch): > 77

o (i)f .4 Time? p"eriodédufi'ng which the .~ : NotApplicable
©Lolus noffer igopenie i s e
(n) Descnphon of the: appli’catlbn < «Not Applicable

o f (m) ’v‘ﬁe%&iptiéri‘of pbé‘sib’llityz’to " Not Applicable

“ ¥2"2 “reduce subscriptions: -
. (W), Manner for refunding excess " 'Not Applicable

2nofv)er &Minimum‘iandlorfmaxrmum -~ - NotApplicable
amount of application: o

i Mefhod and bme Ilmlt for paymg - ‘Not Applicable

B ey Ty e
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(vii)

(viii)

L SR S PR g L

up the securities and for delivery = = "7 !
of the securities: '

Manner and date in which
results of the offerareto be .
made public:

Procedure for exercise of any
right of pre-emption, the
‘negotiability of subscription
rights and the treatment of
subscription rights not
exercised:

‘Not Applicable

Not Applicable

v

R BT

3.

A SRR ARRARIIAT R T Ty
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
~(RABOBANK NEDERLAND)
(a codperatle formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
- {RABOBANK NEDERLAND) AUSTRALIA BRANCH
* (Australian Business Number 70 003 917 655)
{a cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a cobperaue formed under the taws of the Netherlands wuth its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1974A
TRANCHE NO: 2
A AUD 50,000,000 4.50 per cen’t; Fixed Rate Notes 2009 due 17 February 2012 (the “Notes”)

{to be consolidated and form a single series with the AUD 100,000,000 4.50 per cent. Fixed
Rate Notes 2009 due 17 February 2012 issued on 17 February 2009)

Issue Pnce 100.2375 per cent. (plus 2 days’ accrued interest from and including 17 February
’ 2009 to but excluding 19 February 2009)

TD Securities

~““The date of these Final Terms is 17 February 2009




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the “Offering Circular”) dated May 13, 2008 which constitutes a
base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the
“Prospectus Directive”). This document constitutes the Final Terms of the Notes described herein
for the purposes of Article 5.4 of the Prospectus Directive and must be read in oonjunctlon with the
Offermg Circular. Full information on the Issuer and the offer of the Notes is only avaﬂable ‘on the
basis of the combination of these Final Terms and the Offenng Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained.in these Final Terms which, when read together with
the Offering Circular, contains all information that is matenal in the context of the issue of the
Notes. The Offering Circular is available for wewmg at, and’ copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 €B Utrecht, the Netherlands and the principal office-
in England of the Arranger and of the Paying Agent in Luxembourg; Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determlne the suxtability of that mvestment in
light of its own circumstances. A potential Investor ‘should not invest in 'Notes which are’
complex financlal instruments unless it has: the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio. .

ey e R
PRI T A

1  issuer: . Coéperatseve Centrale: Ralffelsen Boerenleenbank B A

(Rabobank Nederiand) Australta Branch f o
2 . {i)...~:SeriesNumber: - -; ircr =1974A ) e e
(i)  Tranche Number: 27

L i fUnglble withan © ' ‘to be consolidated and form'a single series with the
" "7 existing Series, details of -+ AUD 100,000,000 4.50 per cent. Fixed Rate Notes
that Series, including the 2009 due 17 February 2012 issued on 17 February
dateon which the.Notes: . 20089 : : .
become fungible: -~ ,
3  Specified Currency | or .. .. Australian Dollars (‘AUD") .
Currencies: o I S

4  Aggregate Nominal Amount: . ‘ L
(i) Series: AUD 150,000,000

{ii) Tranche: - +AUD50,000,000
5 Issue Price: 100.2375 per cehit of the Aggregate Nommal Amount

plus 2 days’ accrued interest from and’ mc!udlng 17
=7 ~February 2008 to but excluding 19:February 2009 .-

6 () Specified Denominations:..-: AUD.1,000 »
(ii) Calculation Amount: -2 AUD 4,000 - A O N R LR
7 @) Issue Date: 19 February 2009

A10418048 , 1




(i) = Interest Commencement

Date RN
- (if dlfferent from the Issue o
o Date) '

8- Matunty Date

9 ' Domestic Note: (if Domestic ~ ~ No* - * T
* Note; theére will be no gross-up EUE AN L ET L IeT

for WIth

lingtax) -
10 Intéreét,@asns

11 Redemphoanayment Basls

42 *"Change'éfinterestor .- .-
“+ Redemption/ Payment Basis: . .
13 PuthaiI Opuons
(1) Status of the Notes
(u) = Date approval for
“issuance of Notes

ﬂ 17 February 2012

o 450‘percent leed Rate ,
‘27 (Further: partlculars specaﬁed below)
"":':Redempuon at';p SR

T NotApphcable ,. ': s\

Not Appllcable

zi th Appllcable

17 February 2009

2 'Z:A.S“SenIOI: : _:,J. oz

RS AN .,._obtamed‘ ; Svtienand gndt S ool

45 Method of distribution:

Non-Syndicated L

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE BRSNS

16 Fixed Rate Note Provisions
{i) Rate of Interest:

(i) - _-'.'lntrerest_‘ Payment Dgt.e(s):ﬂ‘ i

TS

(i)  Fixed Coupon Amount [(S)):

(iv)  Broken Amount:

(v  Day Count Fraction (Condition
1(a)):

(viy  Determination Date(s) (Condmon
1a)): e

(vii)
.. . ,ofcalculating interest for Fixed
o Rate Notes

17 Floatlng Rate Proviswns i
18 Zero Coupon Note Provisions
19 Index Linked iInterest Note Provisions

Other terms refating to the method -

: Appllcable

4.50°per cent. per annum payablé annually in
arrear.

il oLy
RN NS

.;17 February in each year oommencmg on 17
l,erbruary 2010 and endmg on the Maturity
.. Date ..

AUD‘45 00 per Calcuiatlon Amount

A ARSI TR e

i ii

Not Applicable

* Adtual/Actual ICMA, unadjusted |

Not Appllcable

.Not Applicable g

Not:Applicable

Not Applicable "+ v

L NotApplicable oo i el

A10418048 A A




20 Equity Linked Interest Note
Provisions

21 Dual Currency Note Provisions
PROVISIONS RELATING TO REDEMPTION
22  Call Option
23 Put Option

24 Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of Each

o “Note .

25 “ -Final Redemptlon Amount (Equlty
.-+ Linked:Redemption Notes} .

26 Final Redemption Amount (Index

27  Early Redemption Amount

(i} Early Redemption Amount(s)
payable per Calculation
~ Amount and/or the method of
calculating the same (if
required or if different from
that set out in the Conditions)
on redemption (a) on the
occurrence of an event of
| default (Condition 13) or (b}
for illegality (Condition 7(j)) or
(c) for taxation reasons
{Condition 7(c)), or (d) in the
case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition

Linked Redemption Notes,
i following an Index
Modification, Index
Cancellation or Index
Disruption Event (Condition
7(h)) or (f} in the case of
Equity Linked Redemption
Notes or Index Linked

et T e
At et

7(g) or (€) in the case of Index

“'NotApplicable ~ ~ *
Not Applicable

Not Appllcable
Not Apphcable

‘,AUD 1 900 per Calculanon Amount__ R

Nét Applicable

f'f‘NbéAbpﬁcable
Linked Redemption Notes) .- .- ... = ~igs

VL

As setoutin the Conditions ...

£ Redemption Notes, follewing < 2 i
=0 anAdditional Disruption: Event B
(4f applicable) (Condmon T(i))

Fhoaw oot ou s " .’V.\,
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GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

31

32

33

34
35

(i) - Redemption fortaxation: .

- reasons:permitted-on.days
other than Interest: Payment

Dates {(Condition 7(c)):

(i} Unmatured Coupons to
'become void upon early -

redemption {Bearer’ Notes

only) (Condition 10(f)): -

Form of Notes
New Global Notes

Yes

Bearer Notes e el e 5
No e ey Dot pobia g
Temporary Global Note exchangeable for a Permanent

“*Global Note which is exchangeable for Definitive Notes - -

- ';’;'i,.'.;_ beal Nate PR & i) * Loy g
: London Sydney and TARGET

Financial Centre(s} (Condition
10(h)) or other special

provisions re|atmg to payment

dates:

Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

Details relating to Partly Paid
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment;

Details relating to Instaiment
Notes: Amount of each
instaiment, date on which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special
conditions:

in the limited cnrcumstances specnﬁed in the~ permanent

No

Not Applicable

NotApplicable . .

Not Applicable

Not Applicable

-So long as Bearer Notes are represented by a

temporary and/or. permanent Global Note and the

~_temporary andfor permanent Giobal Note is'held on

behalf of Euroclear, Clearstream, Luxembourg or any

A10418048




other clearing system, notwithstanding Condition 17,

" “notices to Noteholders may be given by delivery of the _

DISTRIBUTION
36 0] If syndicated, names
and addresses of
Managers:
(ii) Stabilising Manager(s)
' (if any):

37

38
39
40

(i)  Dealer's Commission:

If non-syndicated, name and
address of Dealer:

Applicable TEFRA exemption:
Additional selling restrictions:

Subscription period:

GENERAL

41

42

43

Additional steps that may only
be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14(a):

The aggregate principal
amount of Notes issued has
been transiated into Euro at the
rate of 0.504673, producing a
sum of (for Notes not
denominated in Euro):

In the case of Notes listed on
Euronext Amsterdam:

relevant notice to that clearing system for
communication by it to-entitied accountholders: Any
notice thus delivered to that clearing system shallbe -
deemed to have been given to the Noteholders onthe
day on which that notice is delivered to the clearing” ***

system

Not Applicable

Not Applicable

1.1875 per cent. selling commission

0.1875 per cent. combined management and
underwriting commission

The Toronto-Dominion Bank

Triton Court

14/18 Finsbury Square

London EC2A 1DB
United Kingdom

D Rules
Not Applicable
Not Applicable

Not Applicable

Euro 25,233,650

Not Applicable

LISTING AND ADMISSION TO TRADING APPLlCATION

These Final Terms compnse the fi nal terms requnred to list and have admitted to trading the issue
of Notes descnbed herein pursuant to the Euro 110 000,000,000 Global Medium Term Note

Programme of Rabobank Nederland.
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RESPONSIBILITY. . R ;
The Issuer accepts responsnbmty for the mformat»on centamed in these Final Terms.

Signed on behalf of the lssuer
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1 Listing
(i Listing: .t o Luxembourg Stock Exchange - v ’
- (i) o~ ~Admission to Trading: - -:  Application has been made for the Notes 10 be admitted to

trading on the Luxembourg Stock Exchange’s Regulated
Market wrth effect from 19 February 2009

The Notes are to be conso!rdated and form a smgle series

‘with-the AUD 100,000,000 4.50 per cent.'Notes 2009 due 17
;"7 February 2012 issued on-17 February 2009 which are listed

-and admitted to trading on the Luxembourg Stock Exchange.

o Sty W ST RS I

(iii) Estimate of total expenses - EUR:400. .
related to admission to

trading:
2 Ratings
'Rat,ng - TheNotest° be issued have been rated:
s A
M‘OOdy's: Aoy Aaa AR

N ‘Fltch Ratlngs Ltd AA+

. "As defined by Standard & Poor san AAA ratlng means that
the Notes have the highest rating assigned by Standard &
Poor’s and that the Issuer's capacity to meet its financial
commitment on the obligation is extremely strong ‘As defined
T IR R R O T R by Moody’s an-‘Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk: As defined
by Fitch an AA+ rating means that the Notes are judged to be
- of a very high credit quality and denote expectations of low
FUERRNAL T oredii risk. It indicates very strong capacity for payment of
e B e financial commitments and is not sngmﬁcantly vulnerable to
foreseeable events. : :

3 Notification .
The Netherlands Authority for the Financial Markets (Autonteft Fmanc:éle Markten) has provrded each of
the Commission bancaire, financiére et des assuranoes {CBFA) in’ Belgrum Eprtroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorilé des marchés financiers
(AMF) in France, lrish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
la Borsa (CONSOB) in Italy, Kredittilsynet in Norway, Financial Market Aufhonty (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg,. the Bundesanstalt fur
Finanzdienstieistungsaufsicht (BaFin) in Germany, the Komisja Papierow Wartoscrowych 1 Gield in Poland
the Comisia Nationala a Valoritor Mobifiare in Romania and Comissédo do Mercado de valores Mobilidrios
in Portugal with a certificate of :approval attestmg that the Offenng Circular has been drawn up in
accordance with the Prospectus Directive. ;oo o L o nian
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o (“) o

" Not Applicable

Notwithstanding the foregoing, no offer offuotes {0 the public may be made in any Relevant Member
State, which requires the Issuer to undertake -any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial ‘Markets uniess ‘and until the Issuer advises 'such action has been

taken.
4 interests of natural ﬁandﬁl'eg"al persons invoived in the issue !

*'Save as disclosed in the Offering-Circular; so- far as the Issuer is aware; no person involved in the offer of
‘the Notes has & an mterest matenalfto the offer n

‘ _5 Reasons for the offer, estimated net proceeds and total expenses

Reasons for the roffe; g ! :Banklng busmess
Estimated net prooeeds U7 AUD.49,423,678.77

t (m) Estrmated tota! expenses g ::'AUD 707 500 {comprising AUD 687,500 Dealer 3 Commlssmn
: and AUD. 20,000 Dealer’s expenses). i '

s

6  Yield (Fixed Rate Notes Only)
indication of yieid: 4.413.per cent. per annum

om0 L i s o o Theyield is calculated at the Issue Date on the basns of the
Issue Pnoe It is NOT an indication of futuré yreld

7 Hrstoric interest rates (Floatmg Rate Notes on!y)

8 Performance of indexﬁorn;ula; explanairon 'o::f effect on value of
- investmerit'and associated risks and. other information concerning the
»-underlying: (Index—Lmked Notes only) RN S

NotApphcable "jj

worit g

SIS - Performance of rate[s] of exchange and explanatron of effect on value of investment (Dual

Cun‘encyNoles only) -
 NotApplicable -

10 Performance of under{ymg. explanatlon of effect on value of investment and associated
risks and information conceming the underlying (Equity-Linked Notes only)

Not Applicable

n Operalional information .
(l) __Intendedtobeheldmamannerwhrch CNe T ,

N ', ~ would allow Eurosystem ehglbnlrty . H

S, 18N Code; "‘XSO412228917

oo iy Common Code § “‘A; v f\' : 041222891 ‘ P SRR
) anate Placement number ,.\:\NotApplrcabIe T

“ iy 7 Any clearing-sysfem(s) other than T Not.-Ap%phceble TeTL s e ST
\ Euroclear and Clearstream, Luxembourg =+ .2 5 craussn % sl e sove o an




(vii)
{viii)

(ix)

and the relevant number(s):

Detivery:  Delivery against payment
Names and addresses of additional Not Applicable

Paymg/ Dehvery Agent(s) (if any) |
Naies (and addresses) of Calculatlon o qu Apphcable '

B Agent(s) (if different from Deutsche Bank

"AA“'AG,LondonBranch)

12 General

o

(if)
(i)

V)

{vi)

{vii)

(viii)

G __,SUbscnpnohg »— -
(iv)

Time period during which the offeris. - . NotApplicable .

LT LUOPRNG e e T e s et sl

Desgription of the: appllcatlon process . NotApplicable -
' ' ith Applicable -

Description ofp si A

Manner for refundmg excess amount o No_f Applicable
paid byapphcants v o
Investors wm be notified of their allocations of
Notes and the settlement arrangements in
réspect thereof. The Notes will be issued on the
f ‘Issue Date agamst payment to the Issuer of the
net subscription moneys.

Minimum and/or maxamum amount of
application:

Method and time limit for paying up the  Not Applicable
securities and for delivery.ofthe . - ... . .. ... . |
securities:

Manner and date in which results of the  NotApplicable
offer are to be made pubhc '

Procedure for exercise of any right of Not Applicable
pre-emption, the negotiability of
subscription rights and the treatment of

- subscription rights not exercised:, ;- . -,....: -
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Final Terms

(RABOBANK NEDERI,‘AND) o
{a cobperane formed under the laws of the Netherlands with its statutory‘seat in Amslerdam)

CO(’.’JPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A
'~ {RABOBANK' NEDERLAND) AUSTRALIA BRANCH' '

g fon b

(Australian Business Nuimber70'003 917 868) " Lo 5y R
{a cobperatre formed under the laws of the Netherlands with its statutory seat mAmsterdam)

cobPERATlEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA..
(RABOBANK NEDERLAND) SINGAPORE BRANCH. . .
(Singapore Company Reglstratlon Number F03634W)
(a cotperatie formed under the laws of the Netherlands wrth its statutory seat in Amsterdam)

v vhoeian (q‘l"“f,

' Euro 110,000,000000 . . .
R, Global Medlum-Term Note Programme o
oy Due from seven days to perpetuiity

. SERIES NO: 1975A
,'_lfRANCHE NO: 1

Cradit Suisse .. Morgan Stanley - Rabobank Internatlonal

The date of these Final Terms is 17 February 2009
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" PART A— CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the “Offering Circular’) dated 13 May 2008 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus
Directive”). This document constitutes the Final Terms of the Notes described- herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only ‘available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all informiation that is material in the context of the issue of the
Notes. The Offering Circular is available for-viewing at, and copies may be- obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourselti s i e REREN I I e

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances.. A potential investor should not invest in Notes which are
compiex financial ;pg;gmgn,;s{pn!essl_lt has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditionis, the resulting
effects on the value of the notes ‘and-the impact this investment will have on the potentia

investor’s overall investment portfolio. . ..: P e :
1 lssuer: | Cobperatievé Centrale Ralffélsen-
wgas g Boerenjéenbank B.A. (Rabobank
‘ Nederland) e
2 O Series Number:  woooioo it SAGTBAL L s D
(i)  Tranche Number: ey

3  Specified Currency or Currenc;i_g_sg o United States dollars (')'USDf')__‘ »l
Aggregate Nominal Amount. .

(i) Series: USD$50000000 |

G Tamche: . USDSS0000000
§ Issue Price: . 99615 per oent oftheAggregate Nommal
6 () Specified Denominations: UsD1000-- - - -

) CalculionAmount ~ =~ USD1,000
7 () IssueDate: e 19 February 2009

(i) ‘interestCommenceméntDate’ ' NotApplicable "~ "
(if different from the Issue Date). Tarhl e

Maturity Date: 19 Febriary 2013 o

Domestic Note: {if Domestic Note, there will No. .
be no gross-up for withholding tax) '

gt




10 Interest Basis: o
" Redempttoanayment Basns ‘ :

12 Change of Interest or Redemptionl
S PaymentBasos* i IR

16 Fixed Rate Note Provislons i ;‘f o
@ Rate of interest.

s BrokemAmount: i, 1 oot

v) Day Count Fraction {Condition
1(8)) CEl e Slenngand

SRR 0 I

{(vi) Determlnatlon Date(s) (Condition
1(3)) ’,-.(-1 ::f-4,>|

(vii)  Other terms relating to the niethod
of calculating interest for Fixed Rate
Notes

17 Floating Rate Provisions =~ -

sal et
A

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provls |ons
20 ) Equity Linked lnterest Note Provlsions
21 Dual Currency Note Provisions o
PROVISIONS RELATING TO REDE_MPT!ON :
22  Call Option R

23  PutOption O B

24 Flnai Redemption Amount (all Notes
except Equity Linked Redemption ,
Notes and Index Linked Redemption
Notes) of Each Note

25  Final Redemption Amount (EQUIty i
Linked Redemption Notes)

o "f'f"NBtAﬁpiiéble"'T el

. '7Appﬁcab'e,, o

3 375, per cent. Fixed Rate
o Redemptlon at par
,._'l?_‘_NotAppfcable r o \ .

3,

‘». ohroE

-3 375 per cent. per annum payable annually
- im amvear .

Not Applicable

NotApplicable .. ¢, "2

NotApplicable ~ ~ * 7 T T
Not Applicable”™ T e

Not Applicable
Not Applicable
Not Applicable

NotApplicable . . . .. -
Not Applicable
usD 1,000 per Ca|culation Amount

“Not Applicabls * +++" 1« .




26  Final Redemption Amount (Index Not Applicable
Linked Redemption Notes) 0. .‘

27 Early Redemption Amount

@ Early Redemption Amount(s) As set out in the Conditions -
payable per Calculation Amount .
and/or the method of ealculatmg
the same (if required or if different
from that set out in-the Conditions)
on redemption (a) on the
occurrence of an event of default
(Condition 13) or (b) for illegality
{Condition 7{}) or (¢) for texation
reasons (Condition 7(c)), or (d) in
the case of Equity Linked
Redemption Notes, following “= - "".* -+~ ' e st T
certain corporate events in SRS SR PA ISR
accordance with Condition 7(g) or
{e) in the case of Index Linked
Redemption Notes, following.an. ... ...
Index Modification, Index
Cancellation or index Disruption
Event {Condition 7(h)) or (f) in the
case of Equity Linked Redempuon PR R R
» - -Notes or index Linked . . e s .
-+ ... Redemption Notes, fol!owmg an '
.- - Additional Disruption.E Exent (lf
-, - applicable) (Condition Z(t)

- Redemption fof taxation Jreasons -

2 702 Spermitted on days-other than ot
interest Payment Dates (Condmon

»‘\‘»‘:‘;,.—{ ‘7(0)) .. )

l(m) Unmatured' Coupons lo becgme '7(:e;s,_

o void upon early redemptlon o

LN

(Bearer Notes only) (Condition
10(n):
GENERAL PROVlSIONS APPL!CABLE TO THE NOTES
28 FormofNotes BearerNotes ' _,

New Global Notes: : .lYes Ty

- ;'temporary Global Note exchangeable for a permanent
. Global Note which | |s exchangeable for Definitive Notes
St T in the limited c:rcumstances speciﬁed in the pennanent

: Global Noté =
29  Financial Centre(s) (Condition ‘Lonqon, New York and TARGET
10(h)) or other special R
provisions relating to payment




dates:

30  Talons for future Couponsor - - ‘No
Receipts to be attachedto - :
Definitive Notes (and dates-on
which such Talons mature):

31 Detailsrelating to Partly Paid ~ NotApplicable "~~~ 7 7
Notes: amount of each R ‘
payment comprising the lssue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and

interest due on late payment: T o
32 Details relating to Instalment NotApplicable . - : Sttt ey
Notes: Amount of each PRI
instaiment, date on which each
payment is to be made: ‘ SRS
33  Redenomination, - NotApplicable ~ "
renominalisation and. ~ o
reconventioning provisions
34  Consolidation provisions: ~~ ~ Not Applscable St sy
35  Other terms or special So long as Bearer Notes are represented bya
_conditions: temporary and/or | permanent Global Note and the
o temporary andlor permanent Global Noté'is held on
behalf of Eurocidar, Cléarsiream, Luxembourg or any
other clearing system; notwithstanding Condition-17,
~notices to Notehoiders.may be givenby.delivery of the
" relevant notice to that clearing system for,
~ communication by it fo entitied accounthoiders. Any
notice thus delwered to that cleanng system shall be
deemed to have been glven to the Noteholders on the
day on whlch that notlce |s delwered to the cleanng
system '
DISTRIBUTION e
36 @ “if syndicated, names. Credlt smsse Securitles (Europe) leited
and addresses of | One Cabot Square
Managers: London E14 4QJ Lo AT Ll
' . TheLinted Kingdom

=+ v+ Morgan Stanley & Co. International pic
25 Cabot Square

o Canary\Mmf e

i LondonEf44QA T

UnitedKingdom =~~~ 7 e )




37

38
39

Cobperatleve Centrale Raiffeisen-Boerenleenbank -

(i) Stabilising Manager(s)
{if any):

(i) Managers’
Commission:

if non-syndicated, name and
address of Dealer:

Applicable TEFRA exemption:
Additional selling restrictions:

. Not Applicaple

'B.A. (Rabobank International}
Thames Court

' One oueenmne

London
EC4V 3RL .
United Kingdom

Nat_,APP'W?

0.225 per cent. combmed management and
underwriting commission of the Aggregate Nommal
Amount -

D Rules

United Arab Emirates e
The Notes have not been and wdl not be affefed sotd
or,pubhcly promoted or advertlsed byitinthe Umted
Arab Emirates other than in eompimnoewlm any laws -
applicable in the United Arab Emn'ates govemmg the
issue, offenng or the sale of securities.

~ Switzeriand

The Prospectus as well as any other material relating

o the Notes does not constitute an issue prospectus

 pursuant to Articles 652a or 1156 of the Swiss Code of
‘:Obligations. The Notes will not be listed on the SiX: -

. Swiss Exchange and, therefore, the documents . ..
rglatmg to the Notes, including, but not limited to, the .
Prospectus, do not claim to comply with the dlsdqsure
standards of the listing rules of SIX Swiss Exchange ’
~and oonespondmg prospectus schemes ‘annexed to. -
rthe Isstlng rules of the SIX Swiss. Exchange. -

The Notes are being offered by way of a pnvgte e
placement to a limited and selected circle of investors
in Switzertand without any public.offering and only to -
investors who do not subscribe for the Notes with the,
intention to distribute them to the public. The investors
will be individually approached by the Issuer from time
totime.

The Prospeclus as well as any other material relating
to the Notes is personal and confidential to each
offeree and do not constitute an offer to any other
person. The. Prospectus may only be used by those
investors to whom it has been handed out in
connection with the offer described herein and may




: drre’&ly nor indirectly be distributed or made
~_.available to other persons without the express consent
- of. the Issuer lt may not be used in connection with any
' tber oﬂ‘er and shall in particular not be copied and/or
;dlstnbuted to the public in Switzerland or from
Swatzertand

40  Subscription period: ‘ NotApphcable
GENERAL | S

41  Additional steps that may only  Not Applicable
be taken following approval by
an Extraordinary Resolutron in e SRR i
“tcordance with Condition -« - LT A
14(a).
42  The aggregate principal Euro 423,958,700
amount of Notes issued has '
been translated into Euro at the S iy
rate of 0.770834, producing 2 o
sumof for Notes not 75 R LD
B “deno‘r’mhated»m Euro) 22

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms oompnse the final terms requrred 1o Jist and have admitted to trading the issue
of Notes descnbed ‘herein pursuant to the Euro 110 000 000,000 Giobal Medium Term Note
Programme of Rabobank Nederland :

’ RESPONS]BILITY R R SR
The lssuer accapts responsrbnmy for me mformatnon contamed in these Final Terms.

Srgned on behalf of the lssuer
. By: B R I

S




1 Listing

)} Listing: #=%.07 o o huxembourg Stock Exchange. -

(i) Admission to Trading: - - .~ . Application has been made for the Notes to be admitted to
-+« . -trading on the Luxembourg Stock: Exchange s Regulated
) Market WIth effect from 19 February 2009 '

Gy " Estimate of totat expenses‘ i r,_:Euro 2, 540

related to admission to
trading:
”"”Ratmg sl TR The Notes to be issued have been rated:
E Bt LT 0 R 'S&P':.-‘~ | | MA | |

Fitch Ratings Lid:  AA+

I .,f;As def ned by Standard & Poors an AAA ratlpg means that
the Notes have. the htghest ratmg assugned by Standard &
Poor’s and’ that the Issuer’s capacity to meet its financial
commitment on the obligation is extremely ‘strong: As’ defined

-, by Moody's an Aaa rating means that the Notes are judged to
be of the highest quality, wnth mmlrnal credtt risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote’ expectations of low

Lo dr oo eomloe ne o oscfeditorisk. Windicates very strong capacity for payment of
sl eei s et financlal commltments and.is not sngmﬁaenﬂy vulnerable to
foreseeable events.

3 Notification | . : -

the Commission bancama fimanciére et des assurances (CBFA) in Belglum Ebttmph Kefalalagoms in

- Gresce, Com:su)n Nacional ‘del Mercado de Valores (CNMV) ifi Spain, Autorité des marchés financiers
o (AMF) in Frahce Insh Fmanctal Regulatory Authority in ireland, Commissione Nazionale per le Societa e

: fa Borsa (CONSOB) in lta!y, Kred;twsynet in Norway, Financial Market Authority (FMA)_-in Austria,
'_’Raho:tustamastus in leand Fmansmspekt:onen in Sweden, Financial Services Authority (FSA) in United
- 'ngdom ‘Commission‘ de survelllance du secteur financier in Luxembourg, the Bundesanstatf far
B VFmanzdienstletstungsaufs:oht (BaFin) in Germany, the Komisja Papieréw Wartosciowych | Gield in Poland

_ the Comisia Nattonala a Valorilor Mobiliare in Romania and Comissao do Mercado de valores Mobiliérios
jm Ponugat with a certificate of ‘approval afttesting that the Offering Circutar has been drawn up in

' ‘accordance \m‘th the Prospectus Dlrectlve

Notwnthstandmg the foregomg no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuér to undertake any action in addition to the ﬁhng of the Final Terms with the
Nethertands Authority for the Finaricial Markets unless and until the Issuer advises such action has been

—i



W’W

F“',.YJ.NotApphcable G TCTIREI Qs ER
S 10 ‘Performance of underiylng, explanation ofelfect on value of investment and associated

11 Operaﬁonal lnformatlon
S (i) t lntendedtobeheldmamannerwhsch Yes

4  Interests of natural and Iegal perko 7 nvolved in the lssue

Save as disclosed in the Offenng C:rcular so far asthe lssuer is aware, no-person involved in the offer of
the Notes has an interest material to the offer. o

5 Reasons for the offer; estimated net proceeds and total expenses RGO
(i) - - ‘Reasons for the offer:. - =~ Banking-Business -~ 1,07 i o s
W ':fEstnmated net prooeeds - '_" USD's 546 845,000

(iii) Estimated total expenses | :'USD 1, 237 500 (compnsmg a oombmed management selling
‘and uﬁderwrmng cb' siol "‘ '

6 Yield {Fixed Rate Notes Only)

indication of yield: 3.48 per cent. per annum
L A -+ ; The Yield+is calculated at the Issue Date on the basns of the
Issue Pnce It is NOT an indication of future vield.

7 Historic interest rates (Floatmg Rale Notes only)
Not Applicable '

N 8 Performance of Indexlformula, explanatron of effect on value of

ihvestment and associated risks and other ’Informatlon concering the

Cunency Notes onfy)

" risks and information concerniiig the underlying (Equity-Linked Notes only)
Not Applicable o

would allow Eurosystem elnglbuhty

_ Note that the desngnatuon yes s:mply means
i edpets o o thatthe Notes are mtended upon issue to be
ot e .. . .. deposited with one of the ICSDs as common
: ‘ A ..safekeeper and does not necessanly mean that
_'the Notes wiil be reoogmsed as efigible collateral
S ‘1or Eurosystem monetary policy and. mtra—day
L credit operat:ons by the Eurosystem either upon
. gynssue or at any.or all times during their life. Such
reoognmon will dependupon aatlsfactlon of the
, Eurosystem ellgublhty cntena )

: f'ff'"b(n) ISIN code

S ERREESS S R i { ; :"X‘SO412484163
'("I)u: ~Gommon code." EN SR ENS Y A  R *041248416 T
(iv) German WKN-code: Not Applicable




(v}  Private Placement number

(vi)  Anyclearing system(s) otherthan
Euroclear and Clearstream, Luxembourg
and the relevant number(s)

(vii Delivery: -

. (vil) _Names and addresses of addmonal
- Paylngl Delivery Agent(s) (if any)

{ix) 'Na?nes (and addresses) of Calcu!ahon
Agent(s) (if doﬂ’erent from Deutsche Bank
’ AG, London Branch) SR

“ General

"(i)_ - Tnme penod dunng whlch the offer |s e §

open: R ey e
i) De's‘c’riptlon ofthe apphcatlon pcocess
{iii) Descﬁptnon of posscbllaty to reduoe

subscnptlons S OTETU LT Sy
(iv) Manner for refunding excess amounf’ '

paid by applicants: SR T
(v)  Minimum and/or maximum amduhi of

K applleatlon

‘W) Method and time fimit for paynng up the
-~ Notes.and the settiement arrangements in

securities and for delivery of the !
securities:

(vi)  Manner and date in which results of the
- offer are to be made public:

(viii} Procedure for exercise of any right of
pre-emption, the negotiability of
.. subscription rights and the treatment of
. subscription rights not exercised:

Not Applicable
Not Applicable

. Delivery against payment " - -
. _'Not‘Ap‘plica'ble

NotAppicatie

30 -é’?ﬁ from 19 February 2009

': N.ot—Abpﬁ@ble |
- Not Apphcable

Nt Appﬁcable

= f"Not Applicable

'Investors will be notified of their allocations of

respect thereof. The Notes will be issued on the
issue Date against payment to the !ssuer of the
net subscription moneys

Not Applicable

Not Applicable
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Final Terms

F |

COﬁPERATIEVE CEHITRALE RAIFFEISEN-BOERENLEENBANK B.A.

-« - (RABOBANK NEDERLAND)
(a coéperatle formed under the laws of the Netherlaﬂds wnth gts statutory seat m Amsterdam)

coﬁPERATIEVE CENTRALE RAIFFEQSEN-BOERENLEENBANK B A
(RABOBANK NEDERLAND) AUSTRALIA BRANCH .
(Australian Business Number 70 003 917 655) . .

(a cobperatie formed under the laws of the Netherlands with its statutory seat m Amsterdam)

COQPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B A

3.

[

(Singapore Company Reglstratsonv Number FO3634W)
(a cobperatie formed under the laws of the Netherlands with its statutory. seat.in Amsterdam)
ot HEUN0 110,000,000;000 1
Global Medium-Term Note Programme
:t 1 :Due-from-seven days to perpetuity. . .

SERIES NO: 1980A
- -TRANCHENO: 4« . r,

...-CAD 100,000,000 2.50 per. cent. Fixed Rate Notes 2009 due 2 March 2012 (the “Notes")
Issue Price: 100 7125 per cent .....

N e

TD Securlties o T Rabobank International

Deutsche Bank =~ . . 7 RBC Capital Markets
Zurich Cantonalbank . Daiwa Securities SMBC Europe
KBC international Group

The date of these Final Terms is 20 February 2008




PART A— CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular (the “Offering Circular’) dated May 13, 2008 which constitutes a
base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the
“Prospectus Directive”). This document constitutes the Final Terms of the Notes described herein'

for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular. Full-information on the Issuer and the offer of the Notes is. oniy available on the
basis of the combination of these Final Terms and the Oﬁermg Circular. The Notes wrll be issued
on the terms of these Final Terms read together with ‘the Offering Circular. Each ‘t$sver accepts’
responsibility for the information contained in these. Final Terms which, when read together with
the Offering Circular, contains all information that is matenal in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be ‘obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg. Amsterdam and Paris and
www.bourse.lu. , )

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potentlal investor should not invest in Notes which are
complex financial instruments uniless it has the expertise (either alone or with a fi nancial
adviser) to ‘evaluate how the: Notes will perform under changing conditions, the resulting
effects on the value of the notes and the: lmpact this investment will have on the potential
investor’s overall investment portfollo

1 Clsster C AT I B osbaratieve Centrale Ralffelsen-BoerenIeenbank BA
Gess e tetT g 1 (Rabobank Nederland) :
2 ()  SeriesNumberr ' 1980A
(i)  Tranche Number: = " 17"
3  Specified Currency or R Canadian Dollars (“CAD")
~ Currencies: I DA

4  Aggregate Nominal Amount: = =

(i) Series: CAD 100,000,000 <. .- -
(i) Tranehe: CAD 100,000,000
Issue Price: " 7400.7125 per cent. of the Aggregate NOmmal Amount
()  Specified Denominations: CAD'1,000 | ARRA
(i)  Calculation Amount ~ ~ * CAD 1,000
7 () IssueDate: 2" 2 March 2009
(i} Interest Commencement . Not Applicable
Date I
{if different from the Issue RS DTS A=
Date):
8  Maturity Date: ~ 2March 2012
g  Domestic Note: (if Domestic No

A10484680 ‘ 1
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Note, there will be no gross-up

for withholding tax) ‘ |
10 InterestBasis. | = ~ '+ .2.50 per cent. Fixed Rate . - .
S e _"(Furtherpartlculars specmed below}
11 Redemption/Payment Basis: -~ Redemption atpar

12
13
14
(vii)_\:: ‘Date approyal for ; ‘-g;z;":;NotAppncabJe

15

@ "‘Status of the Notes o Senior

e 1ssuanoe o{ N;o,tes_l .

Change of Interestor - NotApplicable “5:¢' - 1T
"fRedemp’aonl Payment Basus ST L sl

PuyCallOptions: . . - NotApplicable .. . '

Method of distribution: Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY ) PAYABLE

16

i) < Rate of: lnterest

(i) Interest Payment Date(s):

leed Rate Note Provnslons ) N

WO

A TS A TR S LI S S R RN

(i)  Fixed Coupon Amount. =t =51 oo

(iv) Broken Amount:

{v) Day Count Fraction {Condition
1(a)):

(i)  Determination Date{s) (Condition

Wa)):
{(vii)  Other terms relating to the method

Canes arrear

.. 2;5,0 per cent per annum payable annually in

2 March in each Ye"af‘ééfﬁﬁiénéi”rig" onZ«

e :',.Margh;?_mo and ending on the Matur__ity Date .

~CAD 25.00 per Calculation Amount
NotApphcable o _
ActuaI/Actual iCMA unadjusted

" Not Applicable

Not Applicable  ~ " T

of calculating interestfor Fixed .. .~ . = .»

Rate Notes:

- Not Applicable

17 Floating Rate Provisions. . . :

18 Zero Coupon Note Provisions ,_.‘NotA'ppIicablbej_ AU

19 Index Linked Interest Note Provisions = Noté}gélicablé

20 Equity Linked Interest Note +. Not A;;plicable

Provisions

21 Dual Currency Note Provisions ; NotApphcable RN

PROVISIONS RELATING TO REDEMPTION .

22 Call Option Not Appllcable

23 Put Option Not Apphcable

P N T - = -
T i TR T e SR T v




24

25

26

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index

Linked Redemption Notes) of Each

“Note T oL oi s

) "Flnal Redemptlon Amount (Equity
'Linked Redemption Notes) =

Final Redemption Amount (Index
Linked Redemption Notes)

Early Redemption Amount

(i) Early Redemption Amount(s)
payable per Calculation
Amount and/or the method of
calculating the same (if
required or if different from

" "CAD 1,000 per Calculation Amount

 NotApplicable

~ NotApplicable

As set out in the Conditions

that set outin the Conditions)

on redemption (a) on the
oceurrence of an event of
default (Condition 13) or (b}
for illegality (Condition 7(})) or
{c) for taxation reasons
(Condition 7(c)}, or {d) in the
case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition

7(9) or (e) in the case of Index

Linked Redemption Notes,
following an index
Modification, Index
Cancellation or Index
Disruption Event (Condition
7(h)) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked.
Redemptlon Notes, followmg

‘an Additional Disruption Event

. (if applicabie) (Condition 7()):

(ii) " Redemption for taxation: -

v reasons permitted on days - -

; '»Ye's

other than Interest Payment - - . -

«*% i ~Dates.(Condition 7(c)):

B r(},ii')h Unmaturéd Coupons to

fbecome vosd uponearly B
‘redemption (Bearer Notes. '
only} (Condition 10(f):

CYes o

A10484680
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GENERAL PROVISIONS APPLICABLE TG THE NOTES'

28 Form of Notes Bearer Notes . -
New Global Notes No e \ R
Temporary Global Note exchangeable for a Permanent
_Gilobal Note which is.exchangeable for Definitive Notes
" in the limited csrcumstances specmed ln the permanent' ’
Global Note "
29  Financial Centre(s) (Condition London Toronto and TARGET
10(h)) or other special
provisions relating to payment
dates: i
30  Talons for future Coupons or No
Receipts to be attached to
Definitive Notes (and dates on %
which such Talons mature): o
31 Detailsrelating to Partly Paid ~ NotApplicable ~~ ~ '
Notes: amount of each : -
payment comprising the issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the :
Issuer to forfeit the Notes and
interest due on late payment: e
32  Details relating to Instalment Not Applicable ...
Notes: Amount of each T
instalment, date on which each
payment is to be made: ‘
33 Redenomination, Not Applicable
renominalisation and :
reconventioning provisions
34  Consolidation provisions: Not Applicable
35 Other terms or special Solong as Bearer Notes are represented by a
conditions: temporary and/or permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstreai, Luxembourg or any
other clearing system, notwithstanding Condition 17,
. notices to Noteholders-may be given by delivery of the
relevant notice to that clearing system for:..
_communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given fo the Noteholders on the
day on which that no'uce |s dehvered to the clearing
system ' e S
A10484680 - o T4 T ) B -



DISTRIBUTION
36 . _‘.() Jf syndicated, names
" -and addresses of
Managers::

(if 3"?)

(iii) Managers

(i) Sbbmsmg Manager(s)’ (

' The Toronto-Dominion Bank
.~ Triton Court |
. 14118 Flnsbury ‘Square

London'EC2A 1DB

oo Umted ngdom

o (Coﬁperatieve Centrale Raiffeisen-Boerenleenbank
_..~.,B.A, (Rabobank International)
.- Thames Court;:
i+ One’Queenhithe
“" London EC4V 3RL
L Umted ngdom

- .:éneuwche,;sank AG, London Branch
“"'Winichester' Hotise

1 Great Winchester Street
London EC2N 2DB
United ngdom

Royal Bank of Canada. Europe lem
71 Queen Victoria Street
London EC4V4DE . .
United Kingdom

Zurich Cantonalbank

‘Bahnhofstrasse 9

CH-8001 Zurich

Switzerland

Daiwa Securities SMBC Europa lelted P
5 King William Street - :
London £C4N 7AX

United Kingdom

KBC Bank NV

“Havénlaan 12
. _GKDI8742
- B-1080 Brussels

Belgium

The ToronthDominion Bank

Ty

1.1875 per cent. selling commission

 Commission: 10.1875 per cent combined management and
o o underwntmg commission T
37  Ifnon-syndicated, name and Not Applicable
address of Dealer: ‘
A10484680 | 5 "




38  Applicable TEFRA exemption: D

39  Additional selling restrictions: - - Forthe. purpose of this issue of Notes only and not for
any other Tranche or Series under the Programme, the -
foliownng paragraph will be- lnserted in-'the Offering
Ctrcular under “Plan of Distribution™:.

The ~Notes:,<;\mll not be qualified for sale under the
securities laws of any province or territory of Canada.
..Each Dealer will be required to represent and agree
that it has not’ offered, sold or distributed and will not
' “offer, sell-or distribute any Notes, directly or indirectly,
in’Caniada or'to or for the benefit of any resident of
Canada, .other: than in compliance with applicable
---securities laws. Each Dealer will also be required to
represent._ and .agree that it has not and will not
distribute or deliver the Offering Circular, or any other
offering material in connection with any offering of
" Notes,;-"in. ‘Canada other than in compliance with

--applicable securities laws.

40  Subscription period: : NotApphcabIe
GENERAL -
41 Additiona stepsthafmay only s ”NotAppllcable

-be taken following approval by S

an Extraordinary Resolution in

accordance with Condition

14(a) R
42  The aggregate principal N Euro 62777800

amountof Notes issuedhas . -+ ooy

been translated into Euro at the

rate of 0.627778, producing 2

sum of (for Notes not < -

denominated in Euro): S
43  Inthe case of Noteslistedon ' Not Applicable

Euronext Amsterdam;: B R

LISTING AND ADMISSION TO TRADING"APPLICATION
These Final Terms compnse the final terms requlred to list and have admitted to trading the issue

of Notes’ descnbed herein pursuant to ‘the Euro 110,000,000,000 Global Medlum Term Note
- Programme of Rabobank Nederland. :

: RESPONSIB!LITY

The Issuer accepts responsublllty for the mformatlon contamed in these Fmal Terms

Signed on behalf of the Issuer: ~= .t

,,,,,,,




PART B - OTHER INFORMATION

1 Listing

(i Listing: - .- = .- Luxembourg Stock Exchange - :
(i) Admission to Trading: - :::: ~~Appucation'has been made for the Notes to be admitted to

Market wrth effect from 2 March 2009

-

(i) Estimate of total expenses EUR 1 545
“related to admrssron to
trading:
2 Ratings : L e L, T SR
" Rating:<+f < #7001 s The Notes o be issued have been rated:
R LT LA B SR O ok i S&P. il

F ltch Ratmgs Ltd AA+

As deﬁned by Standard & Poors anAAA ratmg means that
the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer’s capacity to meet its financial
commitment on the obligation is extremely strong. As defined
e e rsa’s e o by Moody’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectanons of low
coode el credit risk. it indicates very strong capacity for paymerit of
SRR »»ﬁnancial»commitments and.is not significantly vulnerable to
foreseeable events. »

3 Notification _ o
The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores' (CNMV) in Spain, Autorité des marchés financiers
{AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
la Borsa (CONSOB) in ltaly, Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria,
Ranhoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Comm:ssron de surveillance  du secteur financier in, Luxembourg, the Bundesanstalt fur
Finanzdienstleistungsaufsicht (BaFm) in Germany, the Komisja Papieréw Wartosciowych | Gieid in Poland
the Comisia Nationala a Valorilor Mobiliare in Romania and Comissdo do Mercado de valores Mobilisrios
in Portugal with a certificate -of approval attestmg that .the Offenng Circular has been drawn’ up in
accordance with the:Prospectus Directive. - . r 0 oo ,

Notwithstanding the foregoing, no offer of Notes {o the pubhc may be made in any. Relevant Member

State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Fmancral Markeis unless and untnl the Issuer advrses such acnon has been

taken.

A10484680 : 7
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-

A S underlying (lﬂdex-Lmked Notes only)
o fNotAppncable :

& 9 Performance of rate[s] of exchange and explanatlon of effect on value of investment (Dual

,'f“_‘Not Apphcable

4 interests of natural and iegal perso

Save as disclosed in the Offering Circular, so faras the !ssuer is aware no person involved in the offer of
the Notes has an interest material to the offer. :

5 Reasons for the offer, estimated net proceeds and total expenses . i

o ~-'?‘""() Reasonsfortheoffef E xBankmgbusmess S Y

iy Estlmated net proceeds CAD 99 305 000

(i) Esnmated total expenses. < CAD 1 40‘{ 500 (oompnsmg a combined r_nanagement selling
- : and Underwriting commnsslon and exj r‘fses)

6 Yield (Fixed Rate Notes Only)

Indication of yield: 2.252 per cent. per annum PRI
.+ .+ . The yield-is calculated at the Issue Date on; the basis of the
Issue Pnce It is NOT an indication of future yield.

7 Historic interest rates (F!oatmg Rate Notes only)
Not Applicable

B R T Pt
PR SRR N N Ve

\8 Performance of index/formula, explenaﬂon of effect on value of

" investment and associated'risks and other information concerning the

CurréncyNoteSoniy) R I TR TRt

E 10 “-Performance’ of underlying, explanatmn of effect on value of investment and associated

- risks and-information: concermng the underlymg (Equity-Linked Notes only)
Not Applicable S A R

.11 Operational information |
W e‘.-Intendedtobeheldmamannerwhlch No .o Lo
- would allow. Eurosystem ellglbmty e L
@) ISNCode o 'f""“,jf:;x304144o1so1
AN (1) I Common Code S 0. 041440180 ’r .
"© (W) GemanWKN-cods: 7 AdTedd D
. v) . Privale Ptacement number it in _‘NotApphcabje Co
- (vi) - Any cledring systém(s) eth‘erth'an Ve Not Applicable
Euroclear and Clearstream, Luxembourg R N
andxherelevantnumber(s) P

. 4

g '(Vli)- D—ehvery IR S A LU | TR I vDe'lvery agalnst paymerlt ey

i) ‘Names and addresses ofadditional nNotAplecable -
Paying/ Delivery Agent(s) (if any):

v . T g e




(i) Names (and addresses) of Calculation. NotApplicable’
+ .. - Agent(s) (if different from Deutsche Bank- -~ . .
AG, London Branch): -

12 General
i) Time period during which the offeris - From and including 23 February 2009 to 30 days -
open: from 2 March 2009, provided that the offer

period in‘Austria will not commence until the
filing required by the competent authority of
Austria has been duly made.

(i)  Description of the application process:  Not Applicable

D)) Description of possibility to reduce Not Applicable
~ subscriptions:
(iv)  Manner for refunding excess amount Not Applicable
paid by applicants:
(v) Minimum and/or maximum amount of investors will be notified of their alfocations of -
application: Notes and the settlement arrangements in

respect thereof. The Notes will beissued on the
Issue Date against payment to the issuer of the
net subscription moneys.

(viy  Method and time limit for paying up the Not Applicable . -
securities and for delivery of the b
securities: o e

(vii) Manner and date in which results of the ~ Not Applicable
offer are to be made public:

(viii)  Procedure for exercise of any right of Not Applicable
pre-emption, the negotiability of '
subscription rights and the treatment of
subscription rights not exercised:

A10484680 9




Danhof, JC {(Jan)

Van: Jagernath, I-(Indra)

Verzonden: vrijdag 20 februari 2009 17:53
Aan: Vonk, DFP (Dewn) fm.nl:utrecht. TP Structures Team; Bouwknegt, J (Jan);

‘data@dbrs.com’; Danhof, JC (Jan): ‘suzanne_ munn@standardandpoors com’;
coreformeurope@standardandpoors com’; 'ofF ce@europrospectus com'’

cc: Naphausen, KIW (Karel)

Onderwerp: Signed Final Terms 1980A

Bijlagen: . . .1980ACAD 100mio09-12 XS0414401801pef . ..

Dear ali,

Please find attached the éi'ghéd Final Té‘rhiév‘reyéérd:ihg the above mentioned issue. N

1980A CAD 100mio :
09-12 XS04144... el e

Kind re’gqus‘,-;._;;;;:_ RTINSO T T T PPT )

Indra Jogernath . .
Legal Assistant

Rabobank ‘ _
Visitors address: Croeselaan 18, 3521 CB Utrecht: ‘™«
Postal address: Postbus 17100, 3500 H6 Utrecht

Tel.: 030 - 21 63251

Fax.: 030 - 21 68688




