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Rabobank in business

Standing among the few at Davos

2-2-2009 Other news

The economy will deteriorate further We are not there yet reported Rabobank CEO Bert Heemskerk from Davos
Switzerland Virtually all the participants at the World Economic Forum agreed on this point

Each year the World Economic Forum brings together business leaders top government officials and prominent
academics This years meeting had sober character due to the credit crisis

Very few bankers at Davos
In an interview with Dutch television broadcaster RTLZ Heemskork said Davos seemed busier than ever However there

are strikingly few bankers Many bank CEOs have only recently stepped down and their successors are obviously busy
with other matters said Heemskerk

Final blows to come
While the Davos atmosphere was good Heemskerk noted that the general consensus was still that the global economy
had not yet felt the final blows

We are not there yet The real economy will suffer seriously in the months ahead and this will in turn have an impact on
the banks Above all it will be important for us to discuss the potential solutions with each other during the coming months
This includes matters such as nationalising banks setting up bad banks and providing support for businesses said
Heemskerk

Doing reasonably well no job cuts

In an interview with Reuters Heemskerk said he expects 2009 to be challenging but the bank remains well capitalised
He ruled out the need to tap into government support and although the bank would restrict new hiring it would not cut any
jobs

The main reason why we did relatively well is our strong position in the Netherlands Heemskerk said noting that 60
percent of total income comes from its home country Our type of customers the farmers and the food producing industry
did very well They have been benefiting from rising commodity prices

We are very optimistic that the Netherlands will be less affected by the global downturn and that we will do reasonably
well Heemskerk told Reuters

World Economic Forum

Rabobank solid no need for support

http//www.rabobank.comcontent/news/newschjve/O 2-StandingamongthefewatDavos.jsp 03-03-2009
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European trends in fresh-cut pre-packed produce

4-2-2009 Other news

On their way home from work Dutch and Swiss consumers are most
likely to stop at the supermarket for bag of alreadycut vegetables for quick healthy ready-to-eat meal For 2008 Rabobank estimates the value of the European fresh-cutfruit and vegetables market at about EUR 3.4 billion says new Rabobank report

First introduced in the 980s fresh-cut fruits and vegetables were targeted to restaurants Washed peeled cut portionedpre-packaged produce are seen as timesaver in the fast moving foodservice sector

Supermarket selection grows
Although foodservice is not to be ignored retail is the major distribution channel for fresh-cut fruits and vegetables andoffers the strongest growth perspectives for these products in Europe says Rabobank analyst and report author Cindyvan Rswick

Since the 1990s fresh-cut fruits and vegetables have become more commonly available in European supermarketsshowing up first in the UK and France Gradually the supermarket selection has expanded from just bag of lettuce tomixed vegetables complete salads and complete ready-to-eat meal components

European market leaders

Consumer emphasis on convenience and healthy living is the key driver for growth in the fresh-cut fruits and vegetablessegment Per capita Switzerland and the Netherlands spend more on fresh-cut pre-packed fruits and vegetables thanthe rest of Europe says Rijswick The UK is the market leader in Europe with EUR 1.1 billion in fresh-cut fruits andvegetables sales and exemplifies how the market may develop in continental Europe

The Netherlands Switzerland Italy and Spain have already established market and show strong growth in fresh-cutproduce Despite being the largest consumer market in Europe the German market has yet to embrace this marketsegment However German supermarkets are starting to dedicate more shelf space to this category says Rijswick
Trends and the economy
In these leaner times not all European consumers are prepared to pay for convenience and in the short term mayabandon high priced fresh-cut options for cheaper unprocessed fruits and vegetables
Although the fresh-cut fruits and vegetables market is vulnerable to an economic downturn the general trend of
consumers requiring convenient healthy and flavourful products is not likely to reverse concludes the report

httpI/www.rabobank.conhjcofltentIflews/flewschiveO
13-Europeantrendsinfreshcutprepackedproducejsp 03-03-2009
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Rabobank in business

Dairy wine and clothing left off shopping list

11.2-2009 Other news

When incomes fall products like milk cheese wine and apparel are often scratched off the shopping list Dairy wine

wool and cotton are all expected to be negatively impacted by the economic crisis according to Rabobank report

The commodities that will be most impacted by the economic crisis are those that are seen as discretionary spending

such as natural fibres wine and even dairy says Bill Cordingley Australia General Manager of Rabobank Food

Agribusiness Research

Particularly in developing nations dairy is still considered discretionary purchase so prices are likely to drop along with

the reduced consumption of milk cheese and yoghurts says Cordingley

Alternative ingredients
In ingredient markets dairy use can also be cut to save costs either by substituting to cheaper vegetable based

alternatives or just reducing ingredient use altogether

We expect to see reduced costs of ingredients fuel and plastics passed on to shoppers as processors compete to sell

product in challenging retail environment and retailers strive to keep consumers moving in through their doors

Cordingley says

Food prices and commodity boom
Food prices have continued to be impacted by the tail-end ripple effects of last years commodity boom

The exodus from futures markets shortage of credit for companies trading in agricultural commodities and the damage
to consumer wealth have all added to the downward pressure on commodity prices says Cordingley

The report says this price stickiness is global phenomenon with the retail costs of food remaining high or adjusting only

slowly downwards in most countries around the world at present

Difficulties for borrowers

In addition to the economic impact on consumers in 2008 has been the lack of credit availability for all borrowers including

farmers processors distributors and retailers The timing of the global demand recovery will be crucial to determining

prospects for 2009/10 The analysis of the global economy and commoditities are included in the Rabobank report

Australian Agriculture in Focus

Read the Australian media release

Rabobanlc Australia

Australian Agriculture in focus report

Rabo bank

http//www.rabobank.com/content/news/newsarchive/Ol 4-Dairywineandclothingleftoffshoppinglistj sp 03-03-2009



Rabobank Daiiy wine and clothing left off shopping list
pagina van

d.

03-03-2009http//www.rabobank



Rabobank Buy American sends wrong signal pagina van

Rabobank Rabobank in business

Buy American sends wrong signal ..
11-2-2009 Other news

In response to the severe deterioration of the US economy since the summer of 2008 with monthly losses of almost

600000 jobs politicians have responded this month with an economic stimulus package of US$789 billion US economist

Philip Marey from Rabobanks Financial Markets Research department discusses the effects of what the Buy American

provision could mean to the global economy

In order to maximise the impact on the US economy Democrats in the House of Representatives have included Buy

American provision that would require infrastructure projects financed by the stimulus package to use only US-produced

iron and steel and American-made goods

At first sight it appears reasonable that American taxpayers money is spent on American materials and goods However

it does give their companies an unfair advantage over foreign firms Such protectionist measures may lead to retaliatory

measures from other countries Since the various economic stimulus packages in response to the wprldwide recession are

implemented by national governments the possibility of trade war is not purely theoretical

US economic stimulus bill

The Japanese ambassador to Washington has already sent letter to key US policy-makers expressing concern about

the protectionist aspects of the economic stimulus bill Republicans in the Senate have subsequently softened the

provision by an amendment that international trade agreements should continue to be honoured

However proposal by the former Republican presidential candidate John McCain to get rid of the Buy American

provision altogether was defeated in the Senate Consequently protectionist tendencies may still pop up in the

implementation of the economic stimulus package

Protectionism versus free trade

If the US does not take clear stand against protectionism then why should we expect other countries to stick to free

trade principles

In the event of trade war everybody would lose even the US After all international trade is not zero-sum game
where one countrys gain is another countrys loss On the contrary international trade allows us to exploit the

comparative advantages of countries Free trade facilitates the efficient allocation of labour and capital which leads to

higher global output of goods and services than in the absence of trade As result we all benefit from free trade and we

all lose from protectionism

Buy American and everybody loses

Some are already comparing the Buy American provision to the infamous Smoot-Hawley Tariff Act of 1930 often blamed

for deepening and prolonging the Great Depression although economic historians still debate whether Smoot-Hawley

single-handedly sparked off rise in protectionism and collapse in world trade or whether it was just one in series of

protectionist measures that popped up all over the world because of economic adversity

http//wwrabobank.comIcontent/news/news_archiveiO15-BuyAmeriansendswrongsigna1.jsp 03-03-2009
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It is clear thatBuy American would send the wrong signals around the world which could lead to rise in protectionist

sentiment And the last thing the crumbling global economy needs right now is further collapse in world trade

Financial Markets Research FMR is the research department of Rabobank Internationals Global Financial
Markets division and Philip Marey Is the author of this article

Related information

Financial Markets Research

03-03-2009
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Rabobank increases unguaranteed 10-year by Euro

1.5 billion

Hi

11-2-2009 Other news

On Wednesday 10 February Rabobank increased its 4.75% 2018 Euro benchmark issue by EUR 1.5 billion bringing the

total size outstanding to EUR 3.075 billion

Despite volatile market conditions and following the recent success of the EUR billion five-year benchmark last month

Rabobank was able to identify an opportunity to raise long-dated liquidity
in the European debt markets Pricing at mid-

swaps 150bps was extremely competitive especially given that it was the same spread offered to investors for the five-

year benchmark short while ago The performance of the five-year transaction tigliteniflglæ to mid-swaps 1Obps from

launch spread of 150bps gave investors confidence in how the Rabobank name is supported in secondary markets

Dominated by French and Dutch investors an order book of almost EUR billion came together in less than three hours

with investors eager to put money to work in well-trusted MA credit This transaction is the longest maturity printed by

financial institution in this format for almost year and the fact that it was unguaranteed demonstrates the strength of

Rabobanks credit and the faith which investors have in the name

This transaction demonstrates Rabobanks continued access to tong-term liquidity
in the financial markets said CFO

Bert Bruggink In the unguaranteed format Rabobank has shown that it has the credit quality and relationship with

investors to ensure ongoing access to cash and capital despite the volatility
of the current market environment

Related information

Rabobank smoothly raises Euro billion from the financial markets

Investor Relations

http//www.rabobank.comlcontent/news/flewSarChive/O 6-Raboban1ncreastinguaranteed1 OyearbenchmarkbyEurol 5bn.jsp 03-03-2009
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Eureko to receive Euro billion capital injection

16-2-2009 Other news

Eureko has announced today that following consultations with its shareholders Rabobank and Achmea Association it will

strengthen its capital by Euro billion This measure will restore Eurekos solvency to the desired level Eureko has also

issued profit warning

The loss is direct result of the credit crisis Eurekos investments reserves and
profit have come under pressure

particularly in the last quarter of 2008 Eureko forecasts negative result of Euro 2.1 billion The company stated that this

warrants profit warning

Rabobank is contributing Euro 400 million to the capital injection Achmea Association is contributing Euro 600 million

This will not increase Rabobanks relative stake in Eureko currently more than 39 percent Despite the effect of Eurekos
loss Rabobank expects its annual results for 2008 to be consistent with its previous forecasts namely slight increase in

net profit

Eureko will not comment on the operational results today but will provide full explanation at its annual results press
conference to be held on 17 March 2009

Press Release trading update Eureko

http//www.rabobank.com/contentjnews/news arch jve/l 7-EurekotoreceiveEURl
billioncapitalinjection.j sp 03-03-2009
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European Co-operative Banks warn against more regulations

24-2-2009 Other news

In recent supervisory meeting Europes Cooperative Banks expressed their expectations regarding the future of bankingsupervision and regulation in the EU Rabobank Board member and EACB President Piet Moerland said The currentcrisis poses serious challenges in many areas Among them is the urgent need to avoid new forms of financialprotectionism as well as an overdose of regulation

majority of co-operative banks in Europe take the view that single European regulator or European System ofSupervisors would be premature step single European regulator would not be warranted at this stage as importantpolitical legal and economic preconditions for such move are not fulfilled The current crisis should not be taken as anargument to re-focus
primarily on national supervisory arrangements but to intensify cross border co-operation

Warning against more regulations
At the same time Moerland also demands better regulation and warns against regulatory activism

resulting ininappropriate and overly burdensome rules Trying to fix certain issues at time when the
vulnerability of the financialsystem is still high by tightening regulation and supervision could aggravate the crisis rather than help to resolve it Weneed better regulation not necessarily more regulation said Moerland

Co-operative banks sustainable in long term
The primary purpose of co-operative bank being to promote its members economic interest not to generate maximumprofit implies sustainable business model that has turned out to be healthy and sustainable over the longer term
While state intervention has been inevitable to some degree to stabilise the banking system and very efficient especiallyin the liquidity crisis such interference has to be

strictly limited to the degree necessary It would be highly detrimental forcompetition and the common market if banks that rely on state aid could put their competitors who manage financialstrains by themselves under pressure with unfair pricing policies Moerland stated

About the EACB
The European Association of Co-operative Banks EACB is the voice of the co-operative banks in Europe The EACBrepresents the interests of 28 co-Operative banking associations on the European level

European Association of Co-operative banks EACB
EACB Press Release

03-03-2009
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Decent year for U.S farmers

27-2-2009 Other news

While profits wont match 2008 levels and crop input costs are higher U.S farmers are better positioned than those in

other industries according to new Rabobank podcast Rabobank analyst Erin FitzPatrick explores increased production

costs and an uncertain ag market

Input costs are higher when we look at it on historic level But as crop prices have fallen other cost have also fallen
said FitzPatrick Because of this U.S farmers are going to be positioned better than many other industries as we go

through this financial crisis

Fertilisers

Most predominately fertiliser has been on the forefront of farmers minds In the middle of 2008 all of the major nutrients

hit record high levels which decreased demand and reduced the volume consumed the entire year Today many retailers

are holding high-cost inventories and are hesitant to sell at lower cost

uAs the planning season rolls out we expect to see some meeting of the minds on prices and volumes for fertilisers said

FitzPatrick

Seeds

In the seed market FitzPatrick said Weve seen pretty hefty double-digit percentage price increases for costs of the

higher level bio-tech seeds But weve also seen that these companies have come out and extended their pre-purchase

programs and increased discounts to farmers

Predictions

Moving forward as winter turns to spring FitzPatrick concluded We can expect to see higher input cost to farmers

however its not as dramatic as we thought it was going to be Overall we can expect U.S farmers to have decent year

Full podcast

www.RabobankAmerica.com/Rabocast

http//wwwrabobankcomlcontenllnews/newsarchive/O 9-DecentyearforUSfarmers.j sp 03-03-2009



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND
cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 1977A

TRANCHE NO

USD 500000000 1.77 per cent Notes 2009 due 10 May 2010 the Notes

Issue Price 100.00 per cent

Credit Suisse

The date of these Final Terms is February 2009



PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defiuiØd as such lbr the purposes of the Conditions set forth irithe Offering

Circular dated May 13 2008 the Offering Circular which constitutes .a base prospectus for the purposes of
the Prospectus Directive Directive 2003/71/EC the Prospectus Directive This document constitutes the Final

Terms of the Notes described herein for thepurposes of Article 5.4 of the Prospectus Directive and must be read in

conjunction with the Offering Circular as so supplemented Full information on the Issuer and the offer of the

Notes is only available on the basis of th cornbinatiqn of these Final Tenns and.the Offering Circulat The Notes

will be issued on the terms of these Final Terms read together with the Offering Circulat Each Issuer accepts

responsibility for the information contained in these Final Terms which vhen rad together with the Offering

Circular contains all information that is material in the context of the issue of the Notes The Offering Circular is

available for viewing at and Copies may be from Rabobank Nederland at Croeselaan 18 3521 CB
Ulrecht the Netherlands and the principal office in England of the Arranger and of the Paying Agent in

Luxembour Amsterdam and Paris and www.boürs.lu

Each potential investor In the NotS muSt determine the suitability of that Investment In light of

its own circumstances potential hwestor should not Invest Notes which are complex
financial instruments unless it has the expertise either alone or with financial adviser to

evaluate how the Notes will perform under Changing conditions the resulting effects on the

value of the notes and the Impact this investment will have on the potential investors overall

investment portfolio

Issuer Cooperatieve Cei1fraIe1aiffeisen-Boerenleenbank

B.A RabobankNederand

Series Numbec 1977A

ii Tranche Number

Specified Currency or Currencies U.S Dollars USD
Aggregate Nominal Amount

Series USD 500000000

ii Tranche USD 500000000

Issue Price 100.00 per cent of the Aggregate Noinak Amount

Specified Denominations USD 100000

ii Calculation Amount USD 100000

Issue Date 10 February 2009

II Interest Commencement Date if Not Applicable

different from the Issue Date

Maturity Date 10 May2010

Domestic Note No

10 Interest Basis 1.77 per cent Fixed Rate further particulars specified

below



11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Redemption/Payment Not Applicable

Basis

13 Pnt/caU Options Not Applicable

14 iv Status of the Nbiós Setiior

ii Date appr9yal for issuance of Notes Not ApplicabIe

obtained

15 Method of distributionL Nôæ-syndicÆted

-.

PROVISIONS RELATING TQ INTEREST IF

ANY PAYABLE

16 Fixed Rate Ntepiovisions Applicable

Rate of interest l.77percentperannumpayableinarrear

JntetynentDate The Maturity Date

iu Fixed Coupon Amount IJSD 2212 50 per Calculation Amount

iv BrökenAxnount NotApp.licable

Day Count Fraction Condition 301360 unadjusted

1a

Datçs Ds. Not Applicable

Condition 1a
vii Other terms relating to the method Not Applicable

of calculating interest for Fixed

Rate Notes

17 Floating Rate Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Provisions Not Applicable

20 Equity Linked Interest Note PrOviSions Not Applicable

21 Dual iency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option NotApplŁable

24 Final Redemption Amount all Notes USI 100000 per Calculation Amount

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note



25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes

26 Final Redemption Amount Index Linked Not Applicable

Redemption Notes

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating

the same if required or if different

from that set out in the Conditions

on redemption on the

occurrence of an event of default

Condition 13 or for illegality

Condition 7j or for taxation

reasons Condition 7c ord in

the case of Equity Linked

Redemption Notes following

certain corporate events in

accordancewith Condition 7gor
in the case of Index Linkcd

Redemption Notes following an

Index Modification Index

Caticellationor Index Disruption

Event Condition 7h Or in the

case of Equity Lin dRŁdethptiin

Notes or Index Linked Redemption

Notes.following an Addiona1

Disruption Event if applicable

Cpndftion 7i
ii RedemptiOn- for taxation reasons Yes

permittedondaysotherthan

Interest Payment Dates Condition

7c
iii LJnmatured Coupons tO become-- Yes

void upon early redemption Bearer

Notes only Condition 10f

GENERAL PROVISIONS APPLICABLE TO THE
NOTES

28 Formof Notes Bearer Notes-

New Global Notes Yes

Temporaiy Global Note exchanZeabl for permanent

Global Note which is exchangeable for Definitive

Notes in the liteitedcircumstan pifi in the

permanent Global Note

29 Financial Centres Condition 10h or TARGET London and New York

other special provisions relating to payment

dates



30 Talons for future Coupons or Receipts to be No

attached to Definitive Notes and dates oii

which such Talons mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising the

Issue Price and date on which each payment

is to be made and consequences if any of

failure to pay including any right of the

Issuer to forfeit the Notes and interest due

on late payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on which

eachpaymentistobemade

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

tempotat or .ennane1t Global Note and the

temporary or permanent Global Note is held on behalf

of Euroclear Clearstreaii Luxembourg or any other

clearing system notwithstanding Condition 17 notices

to Noteholders may begivn..iy delivery of the

relevant notice clearing system for

communlmtiun byiUtc entitled accountholders Any

notice tiiuŁ dàlivÆedtóThat Øleàring system shall be

deemed to have been giveito the Noteholders on the

day on which that notice.is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names and addresses Not Applicable

of Managers

ii Stabilising Managers ifany Not Appficable

iii Managers Commission None

37 If non-syndicated name and addressf Credit Suisse Securities Europe Limited

Dealer
One Cabot Square

London E14 4QJ United Kingdom

38 Additional TEFRAexemptioii Rules

39 Additional selling restrictions
Not Applicable

40 Subscription period
.I Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable



following approval by an Extraordinaiy

Resolution in accordance with Condition

14a

42 The aggregate principal amount of Notes EUR 389655000

issued has been tranalated into Euro atthe

rate of U.S.$1 Euro Q.779310 producing

asumo

43 In the case of Notes listed on Eurolist by Not Applicable

Euronext Amsterdam N.V

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes

described herein pursuant to the Euro 110000000000 Global Medium Term Note Programme of Rabobank

Nederland

RESPONSIBILiTY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the issuer.

By



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Excangc

Admission to Trading Application has been made fbi th Notesto be

admitted to trading on the Luxembourg Stock

Exchange with effect from the Issne Date

Estimate of total expenses related to BUR 935.00

admission to trading

Ratings

Rating
The Notes to be issued have been rated

.AAAV.

Moodys Aaa

Fitch Ratings Ltd AA

4efiied by SP au AAA rating means that

the Notes has the highest rating assigned by SP
and that the Issuers capacity to meet its

financial commitment on the obligation is

extremely strong.As defme4 by.Mp4ys an Aaa

rating means that the Notes are judged to be of

the highest quality with miiibnal credit risk As

defined by Fitch an AA thg Vrneaiis that the

Notes are judged to be of
very Vhigh.çredit

quality and denote expectations of Low credit

risk It indicates very strong capacity for

payment of financial commitments and is not

significantly vulnerable to foreseeable events

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of the Notes

has an interest material to the offer

Operational information

Intended to be held in maimer which Yes

would allow Eurosystem eligibility

ii ISIN XS0412998196

iii Conunon Code 041299819

iv German WKN-code Not Applicable

Private Placement number Not Applicable



vi Any clearing systems other than Euroclear Not Applicable

and Clearsireani Luxembourg and the

relevant numbers

vii Delivery Delivery against payment

viii Names andaddresses of additional Not Applicable

Paying/DeliveryAgents ifany

ix Name and addresses öfCilculation Not Applicable

Agents if different from Coopcratieve

Centrale Raiffeisen-Boerenleenbank...

Rabobank International

dheral

Time Period during which the offer is open Not Applicable

ii Description of the allocation process Not Applicable

iii Decription of the possibility to reduce Not Applicable

subscriptions

iv Manner for retiindmg excess amount paid Not Applicable

by applicants

Minimum andfor maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and.for delivery of the securities

vii Manner and date which resultof the Not Applicablc..
offer are to be ma4epublic-

viii Procedure for exercise of any right of pre- Not Applicable

emption th negotiability of subscription

rights and the treatment of subscription

rights not exercised



Final Terms

COOPERATIEVE CENTRALERA1FFEISEN-BOERENLEENBANK B.A
RABOBANK NEDERLAND

cooperatie formed under the aw of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLANO AUS LIA BRANCH
Australian Business Number 70 003 917 655

cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH
Singapore Company Registration Number F03634

cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

Euro 110.000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 1830A

TRANCHE NO

EUR 1500000000 4.75 per cent Fixed Rate Notes 2008 due 16 January 2018

to be consolidated and form-a single seiies with the ISSuerS

EUR 1250000000 4.75 per cent Fixed Rate Notes 2008 due 15 January 2018 Issued-on 15

January 2008 the Issuers EUR 276000009 4.75 per cent Fixed Rate Notes 2008 due 15

January 2018 issued on 25 November 2008 and the Issuers EUR 500000004 75 per cent

Fixed Rate Notes 2008 due 15 January 2018 Issued on December 2008

Issue Price 98.444 per cent plus 34 days accrued interest from and including 15 January2009

to but excluding 18 February 2009

Goldman Sachs Rabobank International UBS Investment Bank

International

The date of these Final Terms is 16 February 2009



PART A-CONTRAcTUALTERMS

Series Nurnber

ii Tranche Number

Series

ii Tranche

Issue Price

EUR 3075000000

EUR 1.500000000

98.444 per cent of the AggregateNôminai

Amount plus 34 days accrued interest from and

including 15 January 2009 to but excluding 18

February 2009

Terms used herein shall be deemed tobe defined as such for.the purposes of the Condeons set

forth in the Offering Circular dated.May 14 2007 This document constitutes the Final Terms of the

Notes described herein for the rsof Article 5.4 of the Prospectus Directive and must be

read in conjunction with the Offering Circular dated May t3 2008 which constitutes base

prospectus for the purposes of the Prospectus Directive save in respect of the Contions which

are extracted from the Offering Circular dated May 142007 Full information on the Issuer and the

offer of the Notes is only available on the basis of the combination of these Final Terms and the

Offering Circulars dated May 14 2007 and May 13 2008 The Notes will be issued on the terms of

these Final Terms read together with the Offering Circularsdated May 14 2007 and May13 2008

Each Issuer accepts responsibility for the information contained in these Final Terms whrch when

read together with the Offering Circulars dated May 14 2007 and May 13 2008 contains all

information that is material in the CoætØxt of the issue of the NOtes The Offering Circtlars are

available for viewing at and copies may be obtained from .Rabobank Nedertandat Croeselaan 18
3521 CB Utrecht the Netherlands and the principal office in England of the Arranger and of the

Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential Investor In the Notes must determine the suitability of that investment In

light of Its own circumstances potential Investor should not invest In Notes which are

complex financial Instruments unless It has the expertIse either alone or with financial

adviser to evaluate how the Notes will perform under changing conditIons the resulting

effects on the value of the notes and the Impact this investment will have on the potential

Investors overall investment portfólió

Issuer Cooperatieve Centrale Raiffeisen

BoerenleenbankB.A Rabobank Nederland

1830A

to be thnsodated and fOrtha single series with

the Issuers EURI 250000000 4.75 per cent

Fixed Rate Notes 2008 i5Janus 2018

issued on 15 January2008 the Issuers EUR

275000000 4.75 per cent Fixed Rate Notes

2008 due 15 January 2G1 issued on

November 2008 and the issuers EUR

500000004.75 per ent Fixed Rate Notes

2008 due 15 January 2018 issued on

December 2008

Specified Currency or Currencies Euro rEUR

Aggregate Nominal Amount
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Specified Denominations UR 1000

ii Calculation.Amount NotApplicabie

Issue tiate 18 February 2009

ii interest Commencement Date January 2009

ifdifferent fromthe Issue Date

MatuntyDate 15 January 2018

Domestic Note if Domestic Note there No

.wifl be nogrpss-upforwithholdingtax

10 Interest Bsis 475 per cent Ftxed Rate

11 Rer1ernption/PayTerfl Basis Redemption at par.

12 Change of Interest Or edemption/ Not Applicable

Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

Date apróvaIfór issuance of Not Applicable

Notesobtained

15 Methoclof distribution Syndicated

PROVISIONS RELATING TO INIERESTQF ANY PAYABLE

16 F.lxedRate Note ProvIsions- Applicable

4.75 per cent per annum payable annually in

arrear

15 January In each year commencing on 15

January 2010 and ending on the Maturity Date

EUR 47.50 per EUR 1000 in nominal amount

Not Applicable

Actual/Actual ICMA unadjusted

Rate of Interest

ii Interest Payment Dates

00
Fixed qupon Amount

iv Broken Amount

Day Count Fraction Cpndtion

1GtŁrrninatiori Dates
00

vi Other terms relØting to the

method of calculatiiiginterest

for Fixed Rate Notes

17 FloatIng Rate Provisions

18 Zero Coupon Note rovns
19 lnde Linked Interest Note.

ProvIsions ....

20 Equity Unkid Interest Note

ProvisIons

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTiON

22 Call Option Not Applicable

23 Put Option NotApplicable

24 Final Redemption Amouflt ill Notes ELIR 1.000 per Note of EUR Specthed

except Equity Linked Redemption Denomination

Notes and Index Linked Redemption

Notes of Each Note

25 FInal Redemption Amount Equity Not Applicable

Linked Redemption Notes

26 FInal Redemption Amount Index NotApplicable

Linked Redemption Notes

27 Early Redemption Amount

Early Redemption Amounts of As set out in the Conditions

each Note payable on

redemption for taxation reasons

Condition 7c or an eventof

default Condition 13 and/or the

method of calculating the same

if required or if different from

that set out in the Conditions

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events iti

accordance with Condition 7g
or in the case of Index

Linked Redemption Notes

following an Index Modification

Index Cancellation or Index

Disruption Event Conditiôn

7h or in the case of Equity

Linked Redemption Notes or

Index Linked Redemption

Notes following anAdditlonal

Disruption Event if applicable

Condftion 7i

II Redemption for taxation Yes

reasons permitted on days other

than Interest Payment Dates

Condition 7c
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iii Unmatured Coupons to become Yes

void upon early redemption

Bearer Notes only Condition

10f

GENERAL PROVISIONS APPLICABLE 10TH NOTES

29 Financial Centres Condition 10h or

other special provisions reJating to

payment dates

30 Talons for future Coupons or Receipts

to be attached to Definitive Notes and

dates on which such Talons mature

31 Details relating to Partly Paid Notes

amount of each payment comprising the

Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

including any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Notes

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation and

reconventioning provisions

34 Consolidation provisions

35 Other terms or special conditions

Not Applicable

So-long as Bearer Notes are represented by

permanent Global Note and the permanent

Global Note is held on behalf of Euroclear

Clearstream Luxembourg or any other clearing

system notwithstanding Condition 17 notices to

Noteholders may be given by delivery of the

relevant notice to that clearing system for

comrnuniationby.itto entitled accoimntholders

Any notice thus delivered to that clearing system

shall be deemed to have been given to the

Noteholders on the day on whioh that notice is

delivered to the clearing system

28 Form of Notes Bearer Nqte

New Global Notes Yes

Temporaiy Global Note exchangeable for

permanent Global Note which is exchangeable

for Definitive Notes in the limited circumstances

specified in the permanent Global Note

TARGET Subject to Condition i0hXA

No

NotAppficable

Not Applicable

Not Applicable
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Coöperatieve centrale Raifteisen

Boerenleenbank BA Rabobank
International

Thames Court

One Qeenhithe

London EC4V 3RL
United Kingdom

Goldman Sachs International

Peterborough Court

133 Fleet Street

LondonEC4A 2B8

United Kingdom

UBS Limited

Fnsbury Avenue

London EC2M 2PP

United Kingdom

ii Stabilising Managers ifany

iii Managers Commission

37 If non-syndicated name end address of

Dealer

38 Applicable TEFRA exemption

39 Additional selling restrictions

40 Subscription period

GENERAL

41 Additional steps that may only be taken

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate pnncipal amount of

Notes issued has been translated into

Euro at the rate of producing sum

of for Notes not denominated in Euro

43 In the case of Notes listed on Eurotist

by Euronext Amsterdam N.V

Numbering and letters

ii Amsterdam Listing Agent

iii Amsterdam Paying Agent

Not Applicable

Combined management and underwriting

commission of 0.375 per cent of the Aggregate

Nominal Amount of the Notes

Not Applicable

Rules

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

Not Applicable

Coöperatieve Centrale Raiffeisen

Boerenleenbank BA Rabo Securities

Cooperatieve Centrale Raiffeisen

DISTRIBUTION

36 If syndicated names and

addresses of Manager
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Boerenleenbank B.A Rabo Securities

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the fini terms required to list and have admitted to trading the issue

of Notes described herein pursuant to t.e Euro 110000000000 Global Medium-Term Note

Programme of Rabobank NedØrland

RESPONSIBILITY

The Issuer accepts
9onsibilhtfor

the information contained in these Final Terms

Signed on behalf the Issuer

.4

Duly
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PART OThER 1NFORMAflON

Listflg

Lishng Euronext Amsterdam by NYSE Euronext

ii Admission to Trading Appcation has been made for thiNotØs tO be

admitted to trading on Eurolist by.Euroriext

Amsterdam with effect.from 18 February 2008

The Notes are to be consolidated and form

single series with the Issuers ELJR

1250000000475 per cent Fied Rate Notes

2008 due 15 January 2018 issued on 15 January

2018 the Issuers EUR 275000000 4.75 per

cent Fixed Rate Notes 2008 due 15 January

2018 issued on 25 November2008 8nd the

Issuers EUR 50000000 4.75er.cent..Fixed

Rate Notes 2008 due 15 January 2018 issued

on December 20Q8 whith are already hsted

and admitted to trading on Eurotist by Euronext

Amsterdam

iii Estimate of total expenses Euro 3500

related to admission

RatIngs

Rating TheNotestobe issued.tiavebeen rated

SP

Moodys Aaa

Fitch Ratings Ltd

As defined by Moodys an Aaa rating means that

the Notes are judged to be of the highest quality

with minimal credit risk As4efipad by SP an

AAA rating means that the Notes has the highest

rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the

obligation is extremely strong As defined by

Fitch an AA rating means ihatthe Notes are

judged to be of very high credit quality and

denote expectations of low credit riØk it

indicates very strong capac payment of

financial commitments and is not significantly

vulnerable to foreseeable events

NotificatIon

TheNetherlands Authority for the Financial Markets Autorit elf Financiele Markten has provided

each of The Commission bancafre hnanciØe el des assurances CBFA in Selgium.Epitmph

Ketalaiagoras in Greece Comisiôn Nacional del Memack de VaiorØs CNMV in Spain AutoritØ des

marches financiers AMF in France Irish Financial Regulatory Authority in Ireland ComrnissionO
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Nazionale perle Societe Ia orsa COJS.B71æ ltalç Kredittiisynet in Norway Finandal Market

Authority FMA in Austria Raho starkasfu3 in Finland Fnansinspektsonen in Sweden Financial

Services Authority FSA in United Kingdom Commission de surveillance du secfeurfinancierin

Luxembourg the Bundesanstaif für Finanzdienstleistungsaufsicht BaFin in Germany the Komisja

PapierOw WartosciowychGieldin Poland the Comisia Nationala VaorilorMobiiiare in Romania and

comissao do Mesvado do LIalores MobiiiÆrios in Portugal with certificate of approval attesting that

theOffering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the lssuØrtô .inditake any action in addition to the filing of the Final Terms

with the Netherlands Authority for the Financial Markets unless and until the Issuer advises such

action has beentaken

As regards the oiler to the public in Italy the Offering Circular has been duly passported pursuant to

Article 17 and 18 of the Prospectus Directive and Article 0-bis of CONSOB Regulation No

11971/1999 as amended by providing CONSOB the Italian competent authonty through the

Netherlands Authonty for the Financial Markets Autoriteit Financiºle Markten with the Certificate

copy of the duly approved Offering Circular and translation into Italian language of the summary

note included in the Offering CicuIar The oiler of the Notes to the public in Italy wilt be Carned out

on the basis ofthe passported Offenng Ctrcutar by UBS Limited on cross border basis acting on

behalf of the 1sueas chstnbutor in ltatyof the Notes

Interests of natural and legal persons Involved In the Issue

Save as disclosed in the Oflring Circular so tar as the Issuer iaware no persOn involved in the

offer of the Notes has an interest material to the offer

Reasons for.th offer estthiated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds EUR 1477671986.30

iii Esttmated total expnses EUR 5625000 comprising combined

management and underwriting commission

YteldFixed..RateNotesOn1yY

IndicatiOn of yield 5023 per cent per annum

The yield is calculated at the Issue Date on the

basis of the Issue Price It is NOT an indication

of Mure yield

rates FbätiRateNotes only

Not Applicable

Pirfoiniance óflndelformuia plnation of effect on value of Investment and

aSsOcIaidr1sks and other Information concerning the underlying Index-Linked Notes

only

Not Applicable

PethanciOfratetsjóf exchange and explanation of effect on value of Investment

Dual Currency Notes only

NotAppcable

Al 0457487



10 Performance of underlying explanation of effect on vàtieof Investment and

associated risks and Information concerning the undetldtig qüity-LinkedNotes only

Not Applicable

11 OperatIonal Information

Intended to be held in manner Yes

which would allow Eurosystem
Note that the des9nation-yes simply means

igi th the Notes are mt nded upon issue to be

-- .- deposited th one of the ICSDs as common

safekeeper and does not necessarily -mean that

the Notes will be recognised as eligible coftateral

for Eurosystem monetary policy and iritra-day

credit operatiolsby the Eurosystern either upon

issue or at any or all times during their life Such

recognition will depend upon satisfaction of the

European eligibibty criteria

ii Temporary ISIN Code XSO4I 3601 351

Sf Code XS0339454851

lii Temporary Common 041360135

Code

Common Code 033945485

iv Fondscode 618776

German WKN-code Not AppicabIe

vi Private Placement number Not Applicable

vii Any clearing systems other Not Applicable

than Eurodear arid

Clearstream Luxembourg and

the relevant numbers

viii Delivery Delivery against payment

ix Names and addresses of Not Applicable

additional Paying Celivery

Agents if any

Names and addresses of Not Applicable

Calculation Agents if different

from Cooperatieve Centrale

Raiffeisen.Boerenieenbank B.A

Rabobank International

12 General

Time period during which the 30 days from 18 February 2009

offer is open

ii Description of the application Not Applicable

process
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iii Description of possiility tŁ

redu subscriptions

iv Manner for refunding excess

amount paid by applicants

Minimum and/or maximum

amount of application

vi Methodand time limit for paying

up the securities and for delivery

of the Securities

vii Manner and date in which

resuitsof the offer are tobe

made

viii Procedure for exercise of any

right of pre-emption the
negotiability of subscription

rights and the treatment of

subscription rights not

exercised

NotApplicable

Not Applicable

Not Applicable

Investors will be notified of their allocations of

Notes and the settlement arrangements In

respect thereof The Notes will be issued on the

Issue Date against payment to the Issuer of the

net subscription moneys

Not Applicable

Not Applicable
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EXECUTION VERSION

Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEEPIBANK BA
RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE cEPITRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRAUA BRANCH

Australian Business Number 70003917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 1967A

TRANCHE NO
CHF425000000 2.60 per cent Fixed Rate Notes 2009 due 2013 the Tranche Notes

CHFI 00000000 2.50 per cent Fixed Rate Notes 2009 due 2013 the ddTranche Notes

CHF200000000 2.50 per cent Fixed Rate Notes 2009 due 2013 the Tranche Notes
CHFI 25000000 2.50 per cent Fixed Rate Notes 2009 due 2013 the Tranche Notes

and together with the Tranche Notes the Tranche Notes and the Tranctie Notes the

Notes

issue Price of the Tranche Notes 100.613 per cent

Issue Price of the Tranche Notes 100.620 per cent

Issue Price of the Tranche Notes 100.828 per cent

issue Price of the Tranche Notes 101.074 per cent

UBS Investment Bank Credit Suisse Bank Sarasin Co Ltd

ABN AMRO Bank N.y Amsterdam Bank Julius Baer Co Ltd

Zurich Branch Basler Kantonalbank

Bank Vontobel Ltd
Deutsche Bank AG London Branch

Bayerische Hypo-und Verelnsbank acting through Deutsche Bank AG
Corporation Munich Zurich Branch Zurich Branch

UniCredit Raiffelsen Switzerland

Lombard Odier Darler Hentach Cie ZurIch Cantonalbank

ROd Blase Cle AG Bankgeschäft

The date of these Final Terms is 17 February 2009
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PART CONTRACTUAL TERMS

Terms used herein shah be deemed to bedeflriod as such for the purposes of the Conditions set

forth in the Offering Circular dated 13May 2008 which constitutes base prospectus for the

purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus Dirócttve This

document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4

of the Prospectus Directive and must be read in conjunction with the Offering Circuiar Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular Each Issuer accepts respónsibitfty for

the information contained in these Final Terms whith whØr ead tog ThØr with the Offering

Circular contains all information that is material in the context of the issue of the Notes The

Offering Circular is available for viewing at and copies may be obtained from Rabobank

Nederland at Croeselaan 183521 CB Utrecht the Netherlands and the principal office in England

of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.Iu

In conjunction with the issue of and the admission to trading of the Notes on SIX Swisà

Exchange listing prospectus lias been prepared dated 17 Februar 2009 the TMLIstIng

Prospectus by Rabobank Nederland

Each potential investor In the Notes must detennine the suitability of that Investment In

light of its own circumstances potential Investor should not invest In Notes which are

complex financial instruments unless It has the expertise either alone or with financial

adviser to evaluate how the Notes Will pOrforhi Ændrchanging conditions the resulting

effects on the value of the notes and the Impact this investment will have On the potential

Investors overall Investment portfolio

Issuer CoOpratEeveCentrate Raiffelsen

BoerenleenbankRA abctank
Nederland

Series Number 1967A

ii TrancheNumber

SpecifIed Currency oi Currencies Swiss Francs CHF

Aggregate Nominal Amount

Series CHF85O000000

Tranche CHF425000000

Tranche CHFi00000000

Tranche CHF2O00O0O00 ..

Tranctie CHFI25000000

lssuePrice ThØTranheANoteswiiIbeissUedat

100.813 pôr cenLoftheAegateNominaI

Amount the Tranche Noteswill be issued

at 100.620 per cent of the Aggregate

Nominal Amount the Tranche NOtes will

be issued at 100.828 percent ofthi

Aggregate Nominal Amount arid the

Tranche Notes Will be issued at 101074

per cent of the AggregateNorninai Amount
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Specified Denominations CHF5000 and integral multiples thereof

ii Calcutation.AmoUfltv.jc CHF5P0O

Issue Date 19 February 2009

ii Interest Commencement Date Npt Applicable

if differentfrom.the Issue pate

MaturityDate
l9February2Ol3

Domestic Note if Domestic Notes there will No

b.nogrossupfOrWthhOkliflgta4..

IÔ Interest Basis 2.50 percent Fixed Rate

further particulars specified below

11 RedemphonlPaymeflt Basis Redemption at par

12 Change of lnteresl or Redemption Not Applicable

Payment Basis

13 Put/Qai.I Options .Not.Applicable

14 Status of the Notes Senior

..

Date approval ssuartce of.Nt Nt Applicable

..

15 Method of distribution Syndicated

PROVISIONSRELATING TO INTEREST IFANY PAYABLE

16 FIxed RatNote Provisions

Rate of Interest

ii Interest Payment Dates

Applicable

2.50 per cent per annum payable annually

inarrear

19 Februaly in each year cónirnŁncing on

19 February 2010 and ending on the

Maturity Date

CHFI 25.00 per Calculation Amount

Not Applicable

30/380 unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

iii Fixed Coupon Amounts

iv Broken Amount

Day Count Fractioi thUQnvIa

vi Determination Dates COndition

1a
yi Qfe ters...relatingtQ the method.rFixed ate

17 FloatIng Rate Provisions

IS Zero coupon NoteProVIslOnS

19 Index Linked interest Note Provisions

20 Equity Linked Interest Note ProvisIons
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-.__ .----_-

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMP11ON

22 CalL Option Not Applicable

23 Put Option NofApplicable
--

24 Final Redemption Amount all Notes CHFS000 per
CalculatioflArnOLt

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of Each Note

25 Final RedemptionAmOuflt Equity Not Applicable

Unked Redemption Notes

26 Final Redemption Amount Index Not Applicable

Linked Redemption NoteS

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Specified

Denomination and/or the method

of calculating the same if- required

or ifdifferept from theEset out in

the Conditions on redemption

-on-the occiarrence of event-of

default.Condition1-3orb for-

-illegality Condition.7j or-c for

tion reasons Condftion7

Redeption Notes foiog
certain corporate events ifl

-accordance with Condition 7gpr
in the case of Index Linked

Redemption Notes following ant

--c index- Modiiication ftidex

Canceiledon-of ln-Diswptipo

Event Condition 7h orf in the

case of Equity Unked Redemption

Notes or index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Conditiofl 7e

ii-..-Redemption for taxation reasons Yes

permitted on days -oflier than

Interest Payment Dates Condition

7c
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iii linmatured Couponstq become Yes

void upon early redemption

Bearer Notes only Condition

8f
GENERAL PROVISiONS APPLiCABLE TO ThE NOTES

28 Form of Notes Bearer Notes

NewGfobal Notes No

The Notes wilt be represented by

Permanent Global Note the Permanent

Global Note substantially In the form

attached to the supplemental agency

agreerent dated 19 Februaiy 2009 the

Supplemental Agency Agreemenfl

between the issuer UBS AG in tts capacity

as the issuing arid principal Swiss paying

agent theissuing and Principal Swiss

Paying Agent and others

The Permanent Global Note is

exchangeable in ioie but not in part for

Definitive Notes onlyi if theissuing and

Principal Swiss Paying Agent deems in its

reasonable discretion the printing of

Definitive NOteS tObe.rieessÆryat any

time or if uriderSwisiorany other

apphcableforØign laws andregulations the

enforcernent of obligations under the Notes

can only beensured by means Of effective

Definitive Notes orii upon the occurrence

of the ŁvØnts sØtOiit in the Permanent

GlôbÆi Note In such cases the Issuer shall

provide at its own cost and expense for the

printing and delivery of Definitive Notes with

Coupons attached in accOrdance with the

rules and regulations of SIX Swiss

Echange

The Permanent Global Note shall be

deposited with SIX 51$ AG the Swiss

Securities Services Corporation located in

Often Switzerland SIS which expression

shall iflckida any other clearing institutiOn

recognized by SIX Swiss Exchange until

final redemption of the Notes or the

exchange of the Permanent GlObal Note for

Definitive Notes The Permanent Global

Note will document the right to receive

principal and interest thereon and all other
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rights arid ttiigationsin connection

therewith

So long as the Notes are represented by the

Permanent Global Note each Notehoder

shall be the beneficial holder of .quotal co

ownership interest in the Permanent Global

Note to the extent of the amount

datenined on the basis of statements of

account provided by SIS of their investment

therein In accordance with the regulations

of SIX Swiss Exchange Noteholders do not

have the right to request the printing and

delivery of Definitive Notes

Should the Definitive Notes and Coupons be

printed the Issuing and Principal Swiss

Paying Agent will then exchange the

Permanent Global Note against delivery of

the Definitive Notes and Coupons and

thereupon cancel and return the Permanent

Global Note to the Issuer The Deflnite

Notes and Coupons will be printed and

issued to the hciders of beneficial interests

in the Permanent Global Note free of charge

in exchange of such intere in the

Permanent Global Note

29 FinäæciÆl CØntreSXCoflditiàfl 10h or Zurich

other peiŁi ptovitiiofls relating to

fltIjätes .. I-

30 Talons for future Coupons or Receipts to No

be attached to leflnitive lots and dates

on which such TalOns mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising the

Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

mcluding any right of the Issuer to forfeit

the ttes and interest due on late

payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date which

each payment is to be made

33 RØdenomination renOmiflalisatlo and Not Applicable

reconventioning provisions

34 ConSolidation provisions Not Applicable
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35 OthertermsOr specie oncfitiops

Payments of principal and interest in respect

of the Notes denominated in Swiss Francs

will be made irrespective of any present or

future transfer restrictions and without

regard to any bateral or multilateral

payment or clearing agreement which may

be applicable at the time of such payments

in freely disposable Swiss Francs without

collection costs in Switzerland and without

any restrictions and irrespective of

nationality domicile or residence of

Noteholder or Couponholder and without

requiring any certification affidavit or the

fulfilment of any other formality

The receipt by the Issuing and Principal

Swiss Paying Agent of the due and punctual

payment of the funds in Swiss Francs in

Zurich releases the Issuer from its obligation

under the Notes and Coupons for the

payment of interest and principal due on the

respective payment dates to the extent of

such payment

Condition 10a shall be construed

accordingly

In respect of the Notes denominatedin

SWiSS Frnncsthe Issuer will .atall times

maintain Paying Agent having specified

office in Switzerland and will at no time

maintain Paying Agent hang specified

office outside itzefland in telation to such

Notes

çi Payments

.1

--.-

ii Paying Agents

iii Notices

Condition 10ŁShail bØcônstruØd

accordingly

So long as the Notes are listed on StX

Swiss Exchange and so long as tt Jes of

SIX Swiss Exchange so require all rkotjces

in respect of the Notes will evalidly given

through the lssuing and PrincipaLSMs

Paying Agent by means of electronic

publication the inteetebsitebf SIX

Swiss ExØhange www.six-swiss

exchange.cOm or ii otherwise Jh
accordance- with the regulations of SiX

SWISS Exchange

Condition 17 shall be óonstrued accordingly
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DISTRIBUTION

36 If syndicatednamesand Joint Lead Managers

addresses of Managers

UBSAG

Bahnhofstrasse 45

P0 Box 8098

Zunch

Switzerland

Credit Suisse

Paradeplatz

CH-8001 Zurich

Switzerland

Bank Sarasin Co Ltd

Elizabethenstrasse 62

CH-4051 Base

Switzerland

Co-Lead Managers

ABNAMRO Bank N.y Zurich Branch

Beethovenstrasse 33

8022 Zurich

Switzerland

Bank JuliUs Baer Co Ltd

Bahnhofstrasse 36

ROBóx
8010 Zurich

Switzerland

Bank Vontobel Ltd

Gotthardstrasse 43

8002 Zurich

SMtzerfand

Basler Kantonalbank

Spiegelgasse

4051 Base

Switzerland

Bayerische Hypo- und Vereinsbank

Corporation Munich Zurich Branch

IJniCredit

GartenstraSse 32

802 ZUrich

Switzerland

Deutsche Bank.AG London Branch acting

through Deutsche Bank AG Zurich Branch

Uraniastrasse

8001 Zurich

Switzerland
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Lombard Odier Darier Hentsch Cie

Rue de Ia Corraterie 11

l2O4Geneva

Switzerland

Raiffeisen Switzerland Cooperative

Raiffeisenplatz

9001 St Gallen

Switzerland

Rüd Blass Cie AG Bankgeschäft

Selnaustrasse 32

8001 Zurich

Switzerland

Zurich Cantonalbank

Postfacli

8010 Zurich

Switzerland

Stabilising Managers if any Not Applicable

iii Managers Commission The Joint Lead Managers will receive

I. combined management and underwriting

commission of 075 per cent and the Go-

Lead Managers will receive combined

management and underwing commission

of 0.575 per cent in each case of the

Aggregate Nominal Amount of the Notes

37 If non-syndicated name and address of Not Applicable

Dealer

38 Applicable TEFRAexemption Rules applicable in accordance with usual

Swiss practice

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate pnncipal amount of Notes Euro 579 299 650

issued has been translated into Euroat

the rate 0.681529 producing asum qf for

Notes not denominated in Euro

43 tn the case of Notes listed on Euronext Not Applicable

Amsterdamr .-
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LISTING AND ADMISSION TO TRADINGAPPUCAT4ON

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term NoteS

Programme of Rabobank Nederland

.RESPONSIBJLJTY

The Issuer accepts responsibility for the information ctained in these Final Terms

Signed on behalf of the Issuer

By

Duiyaithónsed

A10376272

10



PART BOTHER INFORMATION

Listing

Listing SIX Swiss Exchange

ii Admission to Trading Application has been made for the Tranche ANOtes the

Tranche Notes and the Tranche Notes to be provisionally

admitted to trading on SIX Swiss Exchange with effect from

16 February 2009

Application has been made for the Tranche Notes to be

provisionally admitted to trading on SIX Swiss Exchange with

effect from 18 February 2009

iii Estimate of total expenses Not Applicable

related to admission to

trading

Ratings

Rating The Notes to be issued have been rated

SP

Moodys Asa

Fitch Ratings Ltd

As defined by Standard Poors an AM rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

NotIfication

Not Applicable

Interests of natural and legal persons involved In the Issue

Save as disclosed in the Offering Circular and the Usting Prospectus so far as the Issuer is aware no

person involved in the offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds Tranche CHF 424292750

Tranche CHF 99870000

A1O37672
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Tranche CHF 200i56000

TrŁnche CHF 125405.000

iii Estimated total expenses Not Apphcable

YIeld

Indication ci yield
Tranclie 2470 per cent per annum

-. Tranche 2.468 per cent per nnum

Trache 2.413 per cent per.annum

Tranche 2.348 per cent per annum

This is the yield-to-maturity and is calculated as the rate of

return anticipated on the Notes as if they will be held until

the Maturity Date The caIcation of the eld-to-matudty

takes into account the Issue Price of the Notes the

Aggregate Nominal Amount of the Notes the Rate of

Interest and the time to Maturity It is also assumed that all

coupons are reinvested at the same rate

The yid is calculated atthe Issue Date on the basis of

the Issue Pnce It is not an indication of future yield

Operational Information

lntendedtobeheldifla No

manner which would alloW

Eurosystern eligibility

JSIN Code Tranche CH0049757328

Tranche CH0049763094 temporary ISIN Code until

theJssue Date where the Tranche Notes will take the

same ISIN Code as the Tranche Notes as specified

above

Tranche CH0049932897 temporary IS1N Code until

the Issue Date where the Tranche.C Notes will take the

same ISIN Code as the Tranctie Notes as specified

above

Tranche CH0028121108 temporary lSlNCode until the

Issue Date1 where the TrancheD Notes will take the same

ISIN Code as the TrancheA Notesasspecified above

iii Common Code Tranche 040951580

Tranche 6041058129 temporary Cbrnmon Code until

the-issue Datere the Tranche B-Notes will take the

same Common Code as tte Trench Notes as specified

above

Tranche 041278960 temporary Common Code until

the Issue Date where the Trariche Notes will take the

same Common Code as the Tranche Notes as specified

above

Tranche 041387645 temporary Common Code until

the Issue Date where the Tranche Notes will take the

Al 0376272
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Commo ode as thaT Note peced

above

Not Applicable

Private Placement number Not Applicable

SIX SISAG the Swiss Securities Services Corporation in

Olten Switzerland

TricheA Swiss Security Number 4.975.732

..Tranche Swiss Security Number 4.976.309 temporary

Swiss Security Number until the Issue Date where the

Tranche Notes will take the same Swiss Security

Number as the Tranche Notes as specified above

Tranche ssSecurity Number 4.993.289 temporary

Swiss Security Number until the Issue Date where the

Tranche Notes will take the same Swiss Security

.- .... 55 umbera5theTrantheAN0tePedab0
Tranche Swiss Security Number 2.812.110 temporary

$wiss Security Number until the Issue Date where the

Trche Notes will take the same Swiss Secur
Number as the Tranche Notes as specified above

vii Delivery Delivery against payment

viii Names and addresses of UBS AG Bahnhofstrasse 45 P0 Box 8098 Zunch

additional Paying/ Delivery Switzerland shall act as ssuing and principal paying

Agents if any agent in Switzerind the issuing and Principal Swiss

PÆingAgent in respect thØNotes All references in

.theTerms and Conditions of the Notes to the Fiscal Agent

shlbedeemedtobereferencestotheIssuingand

ix Names and addresses of Not Applicable

Catculation Agents if rfferent

frornDeütshŁ BnkA
tdndon Braflch

iy me period during which the NotApplicable

offerIsopen-

ii Description of theapplEcatibn -. Not Applicable

-S.

5ii ckibof possllito NotApplicable

düce Ubspfions

erfor rnfuridig excess

amount paid by applicants

Minimum and/orrnaximum

amount of application

iv German WKN-code

vi My cleastems.other
than EUróder and

Clearstream Luxembourg and

the relevant numbers

Not Applicable

Not Applicable

vi Method arxt time limit for paying Not Applicable

A1c3i6272
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up the se aities and for deIivry

of the securities

vii Manner and date in which Not Apphcable

results of the offer are to be

made public

viü Procedure for exercise of any Not Applicable

right of pre-emption the

negotiability of subscription

rights and the treatment of

subscription rights not

exercised

Al 0376272
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-4

Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70003 917655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RA1FFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro llO000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 1974A

TRANCHE NO

AUD 50000000 4.50 per cent Fixed Rate Notes 2009 due 17 February 2012 the Notes

to be consolidated and form single series with the AUD 100000000 4.50 per cent Fixed

Rate Notes 2009 due 17 February 2012 issued on 17 February 2009

Issue Price 100.2375 per cent pIus days accrued interest from and including 17 February

2009 to but excluding 19 February 2009

TD Securities

tie date of these Final Terms is 17 February 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 13 2008 which constitutes

base prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the

Prospectus Directive This document constitutes the Final Terms of the Notes described herein

for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only availableon the

basis of the combination of these Final Terms arid the Offering Circular The Notes will be issued

on the terms of these Final Terms read tgethór with the Offering Circular Each Issuer accepts

responsibility for the information.containedin these Ftnal Terms which when read together with

the Offering Circular contains all information that is rnterial in the context of the issue of the

Notes The Offering Circular is available for viewing at and cOpies may be obtained from

Rabobank Nederland at Croeselean 18 3521 .CB Utrecht the Netherlands and the pr ncipai office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam andParis and

www.bourseIu

Each potential investor in the Notes must determine the suitability of that investment in

light of Its own circumstances potential lnvÆtorShould not invest In Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditIons ilie resulting

effects on the value of the notes and the impact this investment will have on the potential

Investors overall Investment portfolio

lssuer opatieveCentraleiffeisen-Bgrertieenbank B.A

Rabobank Nederland Australia Branch

Ses Number

ii Tranche Number

If fungible with an to be consolidated and form single senes with the

existing Seiie details of AUD 100000000 4.50 per cent Fixed Rate Notes

that Series including the 2009 due 17 February 2012 issued on 17 February

date on which the Notes 2009

become fungible

Specified Currency or Australian Dollars rAUD
Currencies

Aggregate Nominal Amount

Series AUD 150000000

ii Tranche AUD 50000000

Issue Price 100.2375 per ceni ofthe Ag9regate Nominal Amount

plus days accrued interest from and including 17

February 2009 to but excluding 19February 2009

Specified Denominations AUDI 000

ii Calculation Amount AIJD t000

Issue Date 19 February 2009

10418048



ii Interest Commencement 17 February 2009

Date

if different from the Issue

Date

Matunty Date 17 February 2012

Dmestic Note if Domestic

Note there will be no gross-up

for WithtdIdiæg tax
... ..

10 Interest asis SO per cent Fixed Rate

Furpa1culars spefiedbelo

11 Redemption/Payment Basis Redemption at par

12 cbangeof Interest or NotApplicable

RieripUon/Payment Basis ..

13 PutICaIl Options Not Applicable

14 $tatus of the Notes Senior

Date approvalfor NotApplicable

suanceof Notes

15 Method of distribution Non-Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Appkcable

Rate of Interest 4per cent per annum payóblØannuafly in

arrear.

ii Interest Payment Dates .17 February in each year commencing on 17

February 2010 and ending on the Matunty

Date.

iii Fixed Coupon Amount s1

iv Broken Amount

Day Count Fraction Cond Won

1a
vi Determination Dates Condition

1a
vii Other terms relating to the method

of calculating interest for Fixed

RateNotes

17 FloatIng Rate PrOvisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

AUD 45.00 per Calculation Amount

Not Applicable

ActualfActual ICMA unadjtisted

Not Applicable

.NotApphcable

Not Applicable

Not Applicable

Not Applicable
....

Al 0418048



20 EquIty Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all MD PQO per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of Each

Note

25 Final RedernptiOnAmOuflt.EqLity NotApplicable

LinkedRedemptlOfl Notes

26 FInal Redemption Amount Index NôtAplicable

Linked Redemption Notes

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notesorlndex Linked

Redemption Notes following

an Additional Disruption Event

Qf applicable Condition 70

A1o41e048



ii Redemption for taxation

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii tinmatured Coupons to Yes

become void upon early

redemption Bearer Notes

only Condition Ot
GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

New Global Notes No

Temporary Global Note exchangeable for Permanent

Note whióh iØexthangØable for Def initivNotes

in the limited circumstances ecif1ediŁth permanent

.GIobalNte

29 Financial Centres Condition London Sydney and TARGET

1Ohorotherspecial

provisions relating to payment

dates

3D Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable .1.

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenominatlon Not Applicable

renominalisation and

reconventioning provisions

34 ConsolidatIon provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/Or permanent 3lobaiNote IS held on

behalf of Euroclear Clearstream Luxembourg or any

A10418048



other clearing system notwithstanding Condition 17

notices to Notehólders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shaH be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the Clearing

system

DISTRIBUTION

36 If syndicated names Not Applicable

and addresses of

Managers

ii Stabibsing Managers Not Applicable

if any

iii Dealers Commission 1.1875 per cent selling commission

0.1875 per cent combined management and

underwriting commission

37 If non-syndicated name and The Toronto-Dominion Bank

address of Dealer
Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 25233650

amount of Notes issued has

been translated into Euro at the

rate of 0.504673 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terns comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

PrograrnmeofRabobankNedeiland

A10418048



RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly autborised

A1041 8048
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PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Adrnission to Trading Application has been made for the Notesto be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 19 Febmary 2009

The Notes are to be consolidated and form single series

with the AIJD 100000000 450 per cent Notes 2009 due 17

Febwary 2012 issuedcni7 February 2009 which are listed

ad admthed to trading on the Luxembourg Stok Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AM

Moodys Aaa

Fitch Ratings Ltd

AS defined by Standard Poors an AM rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitmenton the obligation is extremely strong defined

by Moods an Ma rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

NotificatIon

The Netherlands Authority for the Financial Markets Autoriteit Financiele Maikten hs provided each of

the Commission bancaire flnancióre et des assurances CBFA ifl Belgium Epitroph Kefalaiagoras in

Greece Comisiôo Nacional del Mercado de Va/ores CNMV in Spain AutoritO des marches financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale perle Societâ

Ia Borsa CONSOB in Italy Kredittllsynef in Norway Financial Market Authority FMA in Austria

Rahoitusfarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de surveillance du secteur financier in Luxembourg. the Bundesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany the Komisja PapierOw Waitosciowych Gield in Poland

the ComisJa Nationala Valorilor Mobiliare in Romania and çomissao do Mercadô va/ores Mob/liar/os

in Portugal with certificate of approaI attesting that the Offering Circular has been drawn up in

accordance with the Prospectus Directive

A10418048



Notwithstanding the foregoing no offer ofJotes to the..public may be made in any Relevant Member

State which requires the issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets urless and until the issuer advises such action has been

taken

Interests of naturaland legal persons Involved In the issue

Save as disclosed in the OfferingCirculÆr sofar as the Issuer is aware no persOniævolved in the offer of

the Notes has an interest matenal to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Ban king business

ii Estjniated netprOcs AIJD 49423 578 77

iii Estimeted total expenses AUD .707500 comprising AUD 687500 Dealers Commission

and AUD20000 Dealers expenses

YIeld Fixed Rate Notes Only

Indication of yield 4.413 per cent per annum

Thyid is calculated at the Issue Date on the bas of the

Issue Price It is NOT an indication of futur yieId

HistorIc interest rates Floating Rate Notes only

Not Applicable

Performance of lndexlformula expIanation of effect on value of

investment and associated risks and other information concerning the

underlyinglndx4inked.Notes onIy

Not Applicable

Performanceof ratejsotexchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

.10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISJN Code X60412228917

iii Common Code 04122289

iv German WKN-code1 AOT6EF

Pnvate Placement number Not Applicable

vi Any ciŁaririgsystØms other than NotApplicabis ..

Euroclear and Clearstream Luxembourg .j

A10418048
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and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Payingl Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

A9ents if different from Deutsche Bank

AG idAdon Branch

12 General

Time period during whichthe offer is NotApplicable

open ..

ii Description of theapplipation process Not Applicable

iii Descnptioi of possibility reduce Not Applicable

subscnptioiS

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Investors will be notified of their allocations of

application Notes and the settlement arrangements in

thereof The Notes wifl be iesued on the

Issue Date against payment to the Issuer of the

net subsriio onŁs

vi Method and time limit for paying up the Not Applicable

securities and for delivery.ofthe

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the
negotiability of

subscription rights and the treatment of

subscription.rights not exercised
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Finallerms

COÔPERATIEVE CENTRALE RA1FFEISENBOERENLEENBANJ

RABOBANK NEDERLAND

coöperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATtEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLANDAUSTRAUA BRANCH

Australian Business NUmber 70003 917855

coaperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENT ALE RAIFFElSEN-BOERENLEENBANKBA

RABOBAN NEDERLAND SiNGAPORE BRAN9H
Singapore Company Registration Number F03634VV

coperatie formed under the laws of the Netherlands with its statutory seat in Kmsterdam

Euro 110 000 000 000

Global Medium-Term Note Programme

Due from seven days to perpetutty

SERIES NO 1975A

USD 550 9O0O3.375perent Fixed Rate Notes 2009 due 19 February 2013

issue Price 99.615Ørent

Credit Suisse Morgan Stanley Rabobank International

The date of these Final Terms is 17 February 2009



PART A-CONTRACTUAL TERMS

Terms used herein shaft be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated 13 May 2008 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

DlrectIve This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the issuer and the offer of the Notes is only available on the

basis of the combination of these Final lŁrTns and the Offering ircular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all Information that is material in the context of the issue of the

Notes The Offering Circular is available for iiewing at arid copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB litrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourseiu

Each potential
Investor In the Notes must determine the suitability of that investment in

light of its own clrCumstaflces..A potential investor should not Invest In Notes which are

complex financial instruments unlessit has the expertise either alone with financial

adviser to evaluate how the Notes will perform under changing cóndltiofls the resulting

effects on the value of the notŁsandthelmpact this Investment will have onthe potential

investors overallInvestnentpOrtfQliO.

Issuer Cobperatieve Centrale RaifMiseri

Boerenieenbank .B.A Rabobank

Nedertarid

Series Number .1 95A

ii Tranche Number

Specified Currency or Curren ifs United States dollars USD

Aggregate Nominal Amount

Series USD 550000000

ii Tranche USD 550000000

Issue Price 99.615 per cent of the Aggregate Nominal

Amount

Specified Denominations USD 1.000

ii Calculation Amount USD 1000

Issue Date 19 February 2009

ii 1nterest CommeflcernŁnt Date Not Applicable

if different from the Issue Date

Maturity Date 19 February 2013

Domestic Note if Domestic Not there will No

be no gross-up for withholding tax



10 Interest Basis 3.375 per cent Fixed Rate

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Redemption Not Apprucable

PaymentBasis

13 Put/Caft Options NOt Applicable

.-

i4.i.Statusof the Notes Œfl0T

ii ttA1ibIe
oltained

15 Method of distnbution $yndicated

PROVISIONSRELAT1NG TOINTE REST ANY PAYA8LE

j6 Fixed Rate Note Provisions AppIicable

Rate of Interest 3.375 per cent per annum payable annually

in arrear

interest Payment Oàtes 19Februarin
iii Fixed Coupon Amount USD 33 per CakuIatiOn Amount

BrokerAnount-
-.--

Day Count Fraction Condition 3O/36uædjuedia ...

vi Determination Dates CondiUoæ

1a
vii Other terms relating to the method

of calculating interest for Fixed Rate

Notes

17 FloatIng Rate Provisloiis

18 Zero Coupon Note Provisions

19 Index Linked Interest Nate PŁións

20 Equity Linked Interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 PutOption

24 FInal Redemption Amount all Notes

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of Each Note

25 Final Redemption Amount Equity

Linked Redemption Notes

Not Apprucable

Not Applicable .-

Not Appliàbie

Not Applicabre

Not Apphcable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
.-

USD 1000 per Calculation Amount

Not Appliable



Not Applicable26 Final Redemption Amount Index

Linked Redemption Notes

27 Early Redemption Amount

Early Redemption Amounts As set out in the ConditionS

payable per Calculation Amount

andor the method of calculating

the same if required or if different

from that set out in the Conditions

on redemption on the

occurrence of an event of default

Condition 13 or for illegality

Condition 7j or Cc for taxation

reasons Conthtion 7c or Cl Ifl

the case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition 7g or

in the case of Index Linked

Redemption Notes following an.
Index Modification Index

Cancellation or Index Disruption

Event Condition 7h or in the

case of Equity Linked Redemption

Notes oilnex I-inked .... ...

Redemption Notes flIowing an

Additional DipUon.Eeif
ape eon

Redemption fdt taxatioMeasoflS Yes

permitted on days other than

Interest Payment Dates Condltion

7c ..

tu Unrnatured Coupons to bec9me Yes

void upon eally redemption

Bearer Notes ànly Condition

101

GENERAL PROVISIONS APPUcABLE TO THE NOTES

26 Form of Notes Bearer Not

New Global Notes Yes

ternporÆryGlóbal Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

in the limited cwcumstances specified in the permanent

Global Note

29 Financial Centres Condition Lon4on New York and TARGET

10h or other special

provisions relating to payment



dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

WhiCh such Talons mature

31 Details relating to Partly Paid

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominailsation and

reconventioring provisions

34 Consolidation provisions Not Applicable

So long as Bearer NoteS are rŁpresŁntØd by

temporary and/or permanent GlàbÆl Note and the

temporary andior permanent Global Noteis held on

behalf of EurocleÆr Clearstream Luxembourg or any

other clearing system notwithstanding .Condition

notices to Noteholders may be givenbyelivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the deanng

system

Credit Suisse Securities Europe Limited

One Cabot Sqiare

London EI44QJ ..

The United Kingdom

Moan Stanley Co International plc

25 Cabot Square

Canaa
LonddnE144QA

United Kingdom

Not Applicable

35 Other terms or special

conditions

DISTRIBUTION

36 If syndicated names

and addresses of

Managers



ii Stabilising Managers Not Applicable

if any

iii Managers

Commission

37 If non-syndicated name and NotIi
address of Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions United Arab Emirates

The Notes have not been and will notbe oqferd sold

orpuDlicIy omoted or advertise byit in the United

Arab Emirates other than in comptiance with any laws

applicable in the United Arab Emirótes governing the

issue offering or the sale of securities

Switzerland

The Prospectus as well as any other material relating

to the Notes does not constitute an issue prospectus

pursuant to Articles 652a or 1156 of the Swiss Code of

Obhgatiohs The Notes will not be listed onthe SIX

Swiss Exchange and thereforethe documents

rl$ing to the Notes including but not limited to the

Prospectus do not claim to comply with the disclosure

standards of the listing rules of SIX Swiss Exchange

and corresponding prospectus schemesannexed to

the listing rules of theSLX Swiss Exchange

The Notes are being offered by way of private

placement to limited and selected circle of investors

in Switzerland without any public offering and only to

investors who do not subscribe for the Notes with the

intention to distribute them to the public The rvestors

Wilt be individually approached by the Issuer from time

to time

The Prospectus as well as any other material relating

to the Notes is personal and confidential to each

offeree and do not constitute an offer to any other

person The Prospectus may only be used by those

investors to whom it has been handed out in

connection with the offer described herein and may

CoOperatlevØ Centrale RalffelSen.BOereflleeflbaflk

B.A RabObaflk International

Thames Court

One Queenhtthe

LondOn

EC4V SRL

United Kingdom

0.225 per cent combined management and

underwriting commission of the Aggregate Nominal

Amount



40 Subscnptiofl period Not Applicable

GENERAL

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Fiàal Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein puls.iant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

Duly authorised

FthdireUyn0r indirectly be distributed or made

available to other persons without the express consent

of the Issuer Itmay not be used in connection with any

other offer and shall in particular not be copied andlor

distributed to the public in Switzedand or from

Swftzedand

41 Additional steps that may only

be taken following approval by

an Extraordinary ResolUtion in

accordaflàe wdh Condition

14a

42 The aggregate principal
Euro 423958700

amount of Notes issued has

been translated into Euro at the

rate of 0.770834 producing

sum of for Notes not

denorninatØd in

43 In the case of Notes listed on Not Applicable

Etironext Amsterdam



PART OTHER INFORMAl iON

Listing

Listing Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 19 February 2009

iii Estimate of total expenses Euro 24540

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Ass

Fitch Ratings Ltd

As defined by Standard Poor an MA rating means that

the Notes have the highest rating assigned by Standard

Poors andthat the Issuers capacity to meet its financial

commitment on the obligation is extremely strong detlned

by Mocxiys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very song capacity for payment of

financial comien.ts and is not gncanffy vnerae to

foreseeable events

NotificatIon

The Netheiiands Authority for the Financial Markets Autoriteit FinanciOle Mar/den has provided each of

the Commission bancaire inanc.Łre et des assurances CBFA in Belgium Epitroph kefalaiagoras in

Greece ComwiOn Nacional del Mercaclo de Valores CNMV in Spain AutontØ des marches financiers

AMP in France Irish Financial Regulatory Authority in Ireland Commssione Nazionale perle Societe

ía Borne CONSOB ltaIy Krediltilsynet in Norway Financial Market Authority FMA in Austria

hoitustarkastus in Finlànd Finansinspektionen in Sweden Financial Services Authority FSA in United

Kngdom Càmmission de surveillance du secteur financier in Luxembourg the Bunciesanstalt für

Fihanzdlenstleistungsaufsic74t BÆPinin Germany the Komisja Papierów Wartosciowych Gield in Poland

the Comisla Nat fonala a1ornor Mobiliare in Romania and çomislo do Mercado de valores MoblliÆæos

in Portugal with oertifIcate of appaf attesting that the Offering Circular has been drawn up in

accordance With the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the tiling of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken



Interests of natural and legal perofls Involved in the Issue

Save as disclosed in the Offenng Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest matenal to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking Business

ii Estimated net proceeds USD 548 645 000

iii Estimated total expenses USD 1237 500 comprising combined management selling

and underwnting ommission

Yield Fixed Rate Notes Only

Indication of yield 3.48 per cent per annum

yieldiscalculated at the Issue Date on the.kasis of the

Issue Price It is NOT an indicatiofl of futueyield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of Indexlformula explanation of effect on value of

InvestnOæt and assoclated risks and otherlnformatlon concerning the

underlying Index-Linked Notes only

Not Applicable

Perfoæaceàf cŁcag dlnation of effect on value of Invesent Dua

Currency Notes only

Not Applicable

10 Pedonuance of underlyIn exlanaflohfeffed on value of invesent and associated

riske and Information concernbigthe underlying Equity. inked Notes only

Not Applicable

ii Operational lnfonnatlon

intended to be held in manner which Yes

would allow Eurosystem eligibility Note that the designation yes simply means

that the Notes are intended jJpon issue to be

epoed th one the ICSDs as common

afekeeper doe.not.nessarilyean that

.. the Notes will be recogrised as eligible collateral

for Eurosyste rnonets poly and intraay

credit operatins by.Eurcem elther upon

.. issue or at ayor alt
tines nng their li Such

recognition wilt depend upon satisfaction of the

Eurosystem eligibility criteria

ii ISIN Code cS34i2484163

iii- Common Code- 041248416

iv German WKN-code Not Applicable

---------



Private Placement number

vi Any clearing systems other than

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery

ii Description Of theapphcatioh process Not Applicable

iii Description of possibility to reduce Not Apphcable

subscriptions -.
iv Manner for refundin excess amount NotApplicable

paid by applicants

VII Manner and date in which results of the

offer are to be made public

viii Procedure for exercise of any right of

pre-ernption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

Not Apphcable

Not Applicable

Delivery against payment

vifi Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Narns and addresses Of CalcUlation NotApplicable

Agents if different from Deutsche-Bank

AG London Branch

12 General

Time period during which the offer is 30 days from 19 February 2009

open

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying tp the Investors will be notified Of thØiraflocations of

securities and for delivery of the Notesand the settlement arrangements in

securities respect thereof The Notes will be issued on the

Issue Date against payment to the Issuer of the

net subscription moneys

Not Applicable

Not Applicable



Final Terms

COOPERATIEVECENTRALE RAIFFEISEN-BOERENLEENBANKB.A

RABOBANK NEDERLAND
cooperatie formed under the laws of the Netherlands with ts statutory seat in Amsterdam

cOoPERATIEVECENTRALE RAIFFESEN-BOERENLEENBANKBA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 7000391.7 65
cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK

RABOBANK NESINGAPORE BRPNCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutorysatin

EU 110000000000

Global Medium-Term Note Programme

SERIES NO 1980A

IRANCHENQ-l

CAD 100000000 2.50 per cent Fixed Rate Notes 2009 due March 2012 the Notes

Issue Price 100.7125 per cent

ID Securities Rabobank International

Deutsche Bank RBC Capital Markets

Zurich Cantonalbank Daiwa Securities SMBC Europe

KBC International Group

The date of these Final Terms is 20 February 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as Such for the purposes of the Conditions set

forth in the Offenng Circular the Offering Circular dated May 13 2008 which constitutes

base prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the

Prospectus Directive This document constitutes the Final Terms of the Notes described herein

for the purposes of Article 54 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is matenal in the context of the issue of the

Notes The Offering Circular is available br viewing at and copies may be obtained from

Rabobank Nederiand at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

wwwbourse.lu

Each potential investor in the Notes must determine the suitability of that Investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial Instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

Investors overall investment portfolio

IssUer Coperatieve Centrale Raiffeisen-Boerenleenbank B.A

RabQbankNederland.

Series Number t98OA

ii Tranóhe Number

Specified Currency or Canadian Dollars CAD
Currencies

Aggregate Nominal Amount

Series CAD 100000000

ii Tranche CAD 100000000

Issue Price 10.1125 per cent of the Aggregate Nominal Amount

Specified Denominations CAD 1000

ii Calculation Amount CAD 1000

Issue Date March 2009

ii Interest commencement Not Applicable

Date

if different from the Issue

Date

Maturity Date March 2012

Domestic Note if Domestic No

A10484680



Note there will be no gross-up

for withholding tax

10 interestBasis 2.50 per ceniFixed Rate

Further particulars specified below

11 Redemption/Payment Basis Redempton at par

12 Change of Interest or NótApplicablØ

Redemption/ Payment Basis

13 Put/Call Options Not Applicable

14 Status ôfthe Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtaiçed ...

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTERESTIFANY PAYABLE

16 Fixed Rate Note Provisions Applicable

11 Rate of Interest 5Q per cent perannum payable annually in

arTear

ii Interest Payment Dates March in each yea menàfng

Marck2OlO and ending on the Mat Date

iii Fixed Coupon Amount CAD 25.00 per Calculation Amount

iv Broken Amount Not Applicable

Day Count Fraction Condition Actual/Actual ICMA unadjusted

1a
vi Determination Dates Condition

1a
vii Other terms relating to the method

of calculating interest for Fixed.

Rate Notes

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked interest Note Provisions

20 EquIty Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Al 0484680



24 Final Redemption Amount all

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of Each

Note

25 FinaL Redemption Amount Equity

Linked Redemption Notes

26 Final Redemption Amount Index

Linked Redemption Notes

27 Early Redemption Amount

Early Redemption Amounts

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from

that set out in the Conditions

CAD 000 per Calculation Amount

Not Applicable

Not Applicable

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes fIlowing

an Additional.Disruption Event

if applicable Condition

ii Redemption for taxation Yes

reasons permitted on clays

other than Interest Payment

Dates Condition 7c

As set out in the Conditions

iii Iinmatured Coupons to Yes

become void upon early

rŁdemptión Bearer Notes

only Condition 10t

Al 0464680



GENERAL PROVISIONS APPLICABLE T6 ThE NOTES

28 Form of Notes

New Global Notes

29 Financial Centres Condition

10h or other special

provisions relating to payment

dates

Bearer Notes

No

Temporary Global Note exchangeable for Permanent

Global Note which isexchangeable for Definitive Notes

in the limited circumstances specthed in the permanent

Global Note

London Toronto and TARGET

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination

renominalisation and

reconventioning provisions

34 Consolidation provisions

35 Other terms or special

conditions

Not Applicable

So long as Bearer NotØsarerØpresented by

temporary and/Or permanent Glóbât Note and the

temporary and/Or permanent Global Note is held on

behalf of Euroclear Clearstream LUxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders-may be given by delivery of the

relevant notice to that clearing system fo.r

communication by it to entitled accounthotders Any

notice thus delivered to that clearing system shall be

deemed to have been
given to the tJotehoiders on the

day on which that notice is delivered to the clearing

system

Not Applicable

Not Applicable

Not Applicable

Al 0484680



DISTRIBUTION

The TorontO.OominlOfl Bank

Tnton CoUrt

14/18 Finsbury Square

London EC2AIDB

lJnited Kingdom

CoOperatleve Centrale Ralifeisen-Boerenleenbank

Rabobank International

Tham.Court

OneQueŁnhithe

London EC4V 3RL

united Kingdom

DeUche Bank London Branch

chŁSteHOse

Great Winchester Street

Lofldoi EC2N2DB

United Kingdom

Royal Bank of CanaaEurope Limited.

71 Queen Victoria Street

London EC4V4DE

United Kingdom

Zurich Cantonalbank

BahnhofsfrassØ

CH-8001 Zurich

Switzerland

Daiwa Securities SMBC Europe Limited

King William Street

LondonEC4N7AX

United Kingdom

KBC Bank NV

Havenlaan 12

GKD/8742

B-I 080 Bnissels

Belgium

ii Stabilising Managers The Toronto-Dominion Bank

ifany -- .-t

1.1875 per cent selling commission

0.1875 per tent combined management and

underwriting commission

37 If non-syndicated name and Not Applicable

address of Dealer

36 .i If syndiàated names

and addresses of

Managers

iii Managers

Commission

Al 0484680



38 Applicable TEFRA exemption

39 Additional selling restrictions
For the purpose of this issue of Notes only and not for

any other Tranche or Series under the Programme the

following paragraph will be inserted in the Offering

Circular under Plan of Distribution

The Notes will not be qualified for sale under the

securities laws of any province or territory of Canada

Each Dealer will be required to represent and agree

that it has not offered sold or distributed and will not

offer sell ordistribute any Notes directly or indirectly

in Canàda or or for the benefit of any resident of

Canada other than in compliance with applicable

securities lavvs Each Dealer will also be required to

represent and agree that it has not and will not

distribute or deliver the Offering Circular or any other

offering material in connection with any offering of

Notes in Cariada other than in compliance with

applicable securities laws

40 Subscnption period Not Applicable

GENERAL

41 Additional steps that mayonly Not plicàbie

be taken following approval by

an Extraordinary Resolution in --

accordance with Condition

14a

42 The aggregate principal Euro 62777 800

amount of Notes issued has

been translated intoEuroatthe

rate of 0.627778 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant tÆ The Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILiTY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer .--

Duly authorised

A10484680



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Applicationhas been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from March 2009

iii Estimate of total expenses EUR 545

related to admission to

trading

RatIngs

Rating
The Notes to be issued have been rated

SW AAA

Moodys Aaa

Fitch Ratings Ltd AA

As define .by Standard Poors an MA rating means that

the Notes have thehighest rath3g .signed by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expeót tions of low

credit risk It .indicatesye strong capac for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided each of

the Commission bancaire financiØre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece ComisiOn Nacional del Mercado de Valores CNMV in Spain AutoritO des marches financiers

AMF in France Irish Financial 1egulatory Authority in Ireland Commissione Nazionale perle Società

Ia Borsa CONSOB in Italy Kredittilsynet in Norway Financial Market Authoiity FMA in Austria

Rahoitustarkastus in Finland Finansinspelctionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de surveillance du socteur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany the Komisja Papierów Wartosciowych Gield in Poland

the Comisia Nationala Valorilor Mobiliare in Romania and çomissao do Mercädo do valores MobiliÆnos

in Portugal with certificate of approval attesting that the Offering Circular has been drawn up in

accordance with the Prospectus Directive ...

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires thejssuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

A10484680



Interests of natural and legatpersóinvóMd in the issue

Save as disclosed in the Offering Circular so fÆrasthe Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking bUsiness

ii Estimated net proceeds CAD 99 3O 000

iii Estimated total expenses CAD 1407500 comprising combined management selling

and underwnting commission and expenses

Yield Fvced Rate Notes Only

Indication of yield 2.252 per cent per annum

The yleldis calculated at the Issue Date onihe basis of the

Issue Price It is NOT an indication of future yield

HIstoric interest rates Floating Rate Notes only

Not Applicable

Performance of Indexformula explanation of effect on value of

adiSsiatedtrisks ad other infoaUon concerning the

underlying hnidexL inkecf Notes only

Not Applicable

PerfoancofrtesI of exchange and explanation of effect on value of investment Dual

CuffeAôyNoteolyj

Not Applicable

10 Perforvnanceof underlyIng explanation of effect on value of investment and associated

risks and Infofluatlon.conceming the underlying Equity-Linked Notes only

Not Applicable

11 Operational informatIon

Intended to be held in manner which No

would aVow Eurosystem eligibility

ii SIN Code XS0414401801

iii Common Code 1440i8O

iv German WKN-code A0T644

Pnvae Placerrient number Not ApplicabJe

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additionl Not Aplicable

Paying Delivery Agents if any

Al 0484680

rvn2



ix Names and addresses of Calculation .Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is From and including 23 February 2009 to 30 days

open from March 2009 provided that the offer

period in Austria wifl not commence until the

filing required by the competent authority of

Austria has been duly made

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Investors will be notified of their allocations of

application Notes and the settlement arrangements in

respect thereof The Notes will be issued on the

Issue Date against payment to the issuer of the

net subscription moneys

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

vi Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

Al 0484680



Danhof JC Jan

Van Jagernath Indra
Verzonden vrijdag 20 februari 2009 1753

Aan Vonk DFP Dewi fm.nl.utrecht.TP Structures Team Bouwknegt Jan
data@dbrs.com Danhof JC Jan sUzanne rnunnstÆndardÆndpoors.com

coreformeuropestandardandpoors.Æom officeeuroprospebtUs.com
CC Naphausen KJW Karel
Onderwerp Signed Final Terms 980A

Bijlagen .. .1980A CAD lOOrnio09-12 XSO4l44Ol8Otpdf

Dear all

Please find attached the signed Final Terms regarding the above mentioned issue

1980A CAD 100mb

09-12 XS04144..

Kind regards

Indro 3ogernath

Legal Assistant

Rabobank

Visitors address Croeselaan 18 3521 CB Jtrecht

Postal address Posfbus 17100 3500 HG IJtrecht

Tel 030 21 63251

Fax 030 21 68688


