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28" February, 2009
Mr. Paul M. Dudek
Securities and Exchange Commission
Division of Corporation Finance
Office of International Corporate Finance
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Dear Mr. Dudek, 08045473

We refer to your letter granting exemption under Rule 12g3-2 (b) of the Securities
Act, 1934 and wish to inform you that we have submitied a letter dated 27" February,
2009 alongwith “Limited Review Report” for the quarter ended 31% December, 2008,
as per requirements of the Listing Agreement.

Copy of the aforesaid letter is enclosed hérewith for your information and record.
Kindly take the same on record.

Thanking You.

Yours Faithfully,
For Reliance Communications Limited

il SUPPL

Hasit Shukla
President and Company Secretary

Encl: As Above
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Registered Dffice : H Block. 15t Floor, Dhirubhai Ambani Knowdedge City, Navi Mumbai - 400 710,
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Anil Dhirubhai Ambani Group
Reliance Communications Limited
Dhirubhai Ambani Knowledge City
Navi Mumbai - 400 710

Tel.: +91 22 3038 6286
Fax: +91 22 3037 6622
WWW.ICOM.CO.iN

Ref: SE/LR/ 003/2008-09
February 27, 2009

The General Manager ' The Manager :
Corporate Relationship Department National Stock Exchange of India Ltd.
The Bombay Stock Exchange Limited Exchange Plaza, C/1, Block G
Phiroze Jeejeebhoy Towers Bandra - Kurla Complex,

Dalal Street, Fort, Bandra (East)

Mumbai 400 001 : Mumbai 400 051

Fax No.: 2272 2037/39/41/61/3121/3719 Fax No.: 2659 8237/ 38

BSE Scrip Code: 532712 | NSE Symbol: RCOM

Dear Sir,

Sub: Limited Review Report for the quarter ended 31* December, 2008.

We enclose herewith Limited Réview Report for the -quarter and nine months ended 31%
December, 2008, issued by the Auditors of the Co‘mpa'ny_in terms of Clause 41 of the Listing

Agreement.
Kindly acknowledge the receipt of the same.

Yours faithfully
For Reliance Communications Limited

A

Hasit Shukla ‘
President and Company Secretary

Encl.: As above.




B - We conductcd OUF review in accordance wrth the Standard on Revrew Engagement (SRJ:.) 2400

. Partner . ¢ -
’ Membersh:p No 032815

Revtew Report

/To o the Board of Dlrectors of I R
Rellance Commumcatlons Ltmtted Lo e

e

- T.jl. _ " We have revrewed the accompanymg statement of un- audrted fi nancral results of. Rehance

Commumcatlons Limited ('the Company) for the quarter ended 31 December 2008 and’ the year

to date results for the period "1 April 2008 to 3! December 2008. This statement ‘is ‘the

' responstblhty of the Companys Management ‘and has beén approved by the Board of Dlrectors
. Our responSIbthty is to 1ssue a report on these financial statements based on our revrew Al

Engagements 1o Rev:ew Financial Sraremenrs 1ssued by the lnstrtute of Chartered Accountants of
India. This standard requires that we plan and perform_the review to obtain moderate’ assurance
v as to whcther the ﬁnanctal statements are free of rnatenal misstatement, A review is, ltrnrted

prtrnanly to mqumcs of company personnel ‘and analytical procedures applied to ﬁnancral data

* and thus, provtdes less assurance than an audrt We have not performed an audtt and accordmgly
we do not express an audtt optmon SR : et

' _ 3._ - We draw att entron to note 2of the unaudlted f' nanclal results regardmg accountmg of the forelgn A

currency exchange differences. Part 1 : of Schedule VI to the Companles "Act, l956 _requires

- capltallsmg of' all-the exchange differences on ‘amounts of liabilities and borrowmgs telated to’ -:

L acqunsmon of f' xed assets acquired from abroad whereas, Accountmg Standard 11 - “Effects of
Changes in Forelgn Exchange Rates™ prescrlbed under the Compames (Accountmg Standards)

" Rules,2006" (AS 11) requires all’ “the :exchange d:fferences ‘on_ amounts “of liabilities -and -
borrowrngs mcludmg liabilities . and bmrowmgs related to acqursnlon of . fixed assets 'to :be -

.. recognlsed as tncome ‘or expense in- the period in which they arise” The’ Company has been
legal[y advised, that provisions of Part 1 of Schedule VI to the Compames Act, 1956 are more’,

 specific in apphcatlon over AS 11 lnsofar as the aforesaid accountmg is concerned. Accordmgly, )

- during, the current _Quarter and nine month- period ended 31’ December 2008, foretgn currency
exchange dlfferences of. Rs 83,371 lakhs ‘and Rs 379, 870 lakhs’. respectwely on amounts of
* liabilities and borrowmgs related to acquisition of relevant fixed assets has been capltahsed t0 the
carrymg cost. of fixed assets, while it has contmued to follow AS | Lin respect of all other foretgn
currency exchange dlfferences Had the Company accounted for the relcvant forergn exchange

BYRY

would be lower by Rs 83 371 lakhs and Rs 379 870 lakhs respectwe]y

" has come to our attention that causes us 1o’ believe that, the accompanymg statement of unaudrtcd
- financial ‘results prepared in accordance with’ accounting standards “notified pursuant.to_the -
Companles (Accounting Standards) Rulcs, 2006 and other recogmsed accountmg practtces and -
policies has not disclosed the 1nformat|on required to be disclosed in terms of Clause 41 of the.

- Listing Agreement including the manner in Whlch it is to be dlsclosed or that it contams any

matenal mtsstatement c .
R : ke L

.‘ForBSR&Co.-; RS o P h ._ A ":,F‘orChaturyedl&Shah-l
o \ . L Chartered Accountants

Chartered Accountants

Natrajan Ramkrrshna " '_ IR
L o .- Partner.-
Membersh:p No 45882

Mumbai & o R
23 January 2009 -

ttPHGH:rux‘
Kama'a Mits Campeund, .
445, Serapab Bapar Marg, %
Lownt Parel,
 Wumbai 400013,

: - .'-.;;- ERa
| 4. Based on our rev:ew conducted as above and subject to our comments in para 3 above nothmg

Rajesh D Chaturvedl
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Unaudutad Fmancual Ras (Standalono) for tha Quartor an' Nlne months ended 313! December, 2003

¢ ] Pravioys] -
. Accountlng' :
“|- .Yearended| -

- 31-DecB . - 5 31:08c:085 | *39-Dec-07 5 31-Mar-08
Unaudlted : Unaudlted ~“Unauditsd " | * Unaudited -| . Audigd = | -
;315,385 305,817 - 51,072 5 "934.480] o712 ’
LH1B027 34.738( 69,604
.'333,422] 7 840,282] g

DR e g
e iy S T
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Segment wise Revenue, Regulls and Gapital Emﬁioyéd ) S TR
T _ SR i * .- __(Rs. inLakn - Excep! EPS gnd Bhare dala)
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R o Previous
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R Figures of the p_réifi'd_gg periods have beén regréupeq::é_ri-q reclassiﬁgd; whe:re_wéf ‘r'é__éiqlqéd.' . : _
2. The Company is pursuing aggressive capex plans which include significant ‘xparnision of nation wide
- wireless network, - The Company has funded these initiatives primarlly by tong - term borrowings In foreign

© currency and Forsign..Cyrrency Convertible' Bonds '(*FCCBa". - In _compliance of Schedule VI of the - . o

© . Gompanies Act, 1956 and on the basis of legal advice recelved by the Company, ‘short tem fluctuations in - -

+ forelgn exchangé rates relate to duch liabilities and borrowings, relgted to acquisition of fixed assets, are - - - -

" edjusted In‘the cartying coat of fixed assels.'Had -ihe’ accounting treatment a5 per-Agcounting’ Standarg

- (A8 11 been gontinued to be followed by tha Company,-the net profit after tax for the quarter and fing~ |

. ~«manths ended 31st December, 2008 would have been’jower by Rs."69,66@ lakh and Rs. 84,837 lakh for. -

e

" realiged and Rs. 2,757 lakh and Rs, 1,80,359 lakh for urirealised currency exchange fluctuatign respectively.™ '

' -+, -This exgludes an amount of Rs, 21,048 jakh and RS; 1,14,674 lakh for the quarter and nine months gnded . F v v
o .0on 31at December,-2008 on'FCCBs for which the Company will not be liable, If FCCBs are converted onor - v T ¢
by the avgitors’ .0 0., ¢

- L befors the due date I, 1st May, 2011 and _1'8_!h Fe dto

wie

.. of the Company In thelr limited review epart.”
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bruary, 2012.This mattér was referre
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! 3. Durliig the quarter. the Go back ar : ‘ |
-+ (FCCBs) of the Face Valya of USD 1,00,000 " €ach, ‘the purchase being with the_approval of the Reserve - N
© o0 Bank of India, at & discount to the Face Value, ‘This"has resulted In"a ‘saving of Rs, 8,375 lakh which has ™.

*, "been reflected as part of Other Incoma. Conséguent upon such buy back and cancellation, the Companys

. .obligation to convait the sald Bands int Sheras, If 0 claimed by the Bond Holders_ and/ or to redeam the .-
*_same’in forelgn currency, has come to an end vis-3-vis lhe_c‘apcelraq Bonds., - SV -

= .

h

T4l During the quarter, tha Company !:!as ahnounced | &'launch of dpera;ti:brié_; q}f&ﬁﬁg_ Mépilée\i\fnrei(ess‘ Telecom "

- .Services through GSM Technology across India. '

:+8." The Company holds Rédeemable Preferance Shares of lts siibsidiaries, which are dehominated in fore gn "

- .curraney. Such Preferance Shares have beery considered to be monetary ‘asaets for the purpose of AS 11,

~ - the Accounting Standard on “the Effects of Changes in Foreign Exchange Rates™:As fequired by AS, the . -

" said monetary assety have beer 3 1 1 The

: diffarence’being finaricial charges of (Rs. 69,248 lakh) incliding Ra. 40,403 Jakh relatable to the year ending ;.
~'0n 31t March, 2008 and Rs. 28,843 lakh relatable to the period ending on 30th Septernber; 2008 has begn

-+ reflected Under Exceptional Hems. 0 "m0 707 EANN LTSRN AR

Voo

St T s A v - \ i Mo e Y P ‘ e * '.‘_ . _:_-':
-~ The Company s operating with Wireless, Broadbarid,  Global and Others / Unallocated segmants.”
: Accordingly, segment-wise information has been given.:This Is'in line with tha requirements of A7

E “Segment Reporting”, issued by the Inslitute of Chartersd Accountants of Indla. .=’
e T T R S PR
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. 7- > No complaint from Investors was' pending for redreséal at the beginning and end of the quarter, During the -~~~

. B

¥ A - Wt

- Querter, 121 comiplaints weré recelved and all the complalnts were resolved. .- |

Tome oL

pany has bought back and cancelled 260 Forelgn Currericy Convertole Bonds.: i %

restated on the basis of the Glosing Rate as on 315t December, 2008, The .. . o -

‘ 8. ) ‘Aft‘\'azr;révi'ev'v by t‘hB_A;IdiI‘ C-o'mrﬁllﬂae, the iﬁbard of Directore of the 'compa}‘; Ha!:'s épp}Qi}aﬂ ihe a'boﬁe'résﬁlt‘lé P

at their meeting héld on 2
* Auditors of the Compary. - h -

Far ﬁé]il'a‘r{c':_eil(:oﬁlhi_:r!iéaﬁons_ Limlted L

" Place’: Mumbat . - B T R Ly i
Date:z.i"_’dan'uary,'zoos\," . . S S oo e anl_ . ¢
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3rd January, 2000 &ng the 'Seme are aubjected to limited review by the Statutory .. . PR
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