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Securities & Exchange Commission

Division of Corporate Finance AR

450, Fifth Street

Waingon D 245, U5 NALIN
08045464

Dear Sir,

1. In terms of Clause 41 of the Listing Agreement, we are pleased to enclose
herewith a statement containing the Unaudited Financial Results (Provisional)
of Grasim Industries Limited for the quarter ended 31st December, 2008, which
have been taken on record by the Board of Directors of the Company at their
meeting held today.

As required under Clause 41 of the Listing Agreement, the Statutory Auditors
of the Company have done the Limited Review of the aforesaid results and a
copy of their certificate of date to that effect is also sent herewith.

2. A copy of the Press Release being issued in above connection is also enclosed
herewith.

PROCESSED

MAR © 92009
Yours faithfully,

ormad ) THOMSON REUTERS

Ashok Malu

Company Secretary 3 \{'

encl : as above - ,

Thanking you,

— ) . B . . L it T . I b .. RV

GRASIM INDUSTRIES LIMITED

(Corporate Finance Division)
Aditya Birla Centre, 'A’ Wing, 2™ Floor, S.K. Ahire Marg, Worli. Mumbai 400 030.
Tel.: 91-22-6652 5000 / 2499 5000 * Fax: 91-22-6652 5114 / 2493 5114 = Email: grasimcfd@adityabirla.com
Registered Office : P.O. Birlagram, Nagda - 456 331 (M.P.}
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UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED }1st DECEMBER 2044

I. CONSOLEDATED RESULTS : Rs in Crores
Three Months Three Months Nine Months Nine Months Year
ended 3ist ended J1st ended 31st ended 315t ended 31st
D ber 2008 Dy ber 2067 I ber 2008 December 2007 March 2008
{Audited)
Net Sales 7 income from Gperntl 158786 FATFAT] S 278 | T I8N
Crther Openating Income 19,77 3331 167.56
Fotal Operating fncome 15383 T,50.49 L300
Expenditure :
- Decrease 4 { Increase ) in Stock 36,0 9770 (245.90) (132.52) {174.28)]
- Raw Material Consumed 98118 947.75 306190 263137 3.303.27
- Purchases of Finished Goods 1303 2.9 90.24 5603 7430
- Paymena to & Provision for Employees 26623 212.63 72339 596.21 B45.36
- Power & Fucl L 094.08 746,85 283295 L4621 250237
- Freight , Handling & Other Expenses 59743 506.53 L7070 149176 208894
- Deprecistion 230,17 166.20 6462 48795 670.31
- Other Experdinzre 74299 617.19 2.162.33 1.800.68 2.569.61
Tota) Expradiinre 325931 312247, gt Y] 1268489
Profit from Operations before (ither Tocome, I & Exs 7Lz 1,22802 R T ) " U
Other [ncome 71.06 76.15 227.79 295.32
Profit Before uterest & Excrptional flems L) LIELT 361957 [R{ikL]
Interest Y4.92 0.9 161.83 2209
'Frofit affer Interest ot before Exceptional Tiem I 00 I % L: 5. ST 45984
Writeback of provision tor diminution in value of investments 45.68
Vol froc Ordinary Ay betors Tox 7% ) lisol S T
Provision for Current Tax {99340 (356.95) (393.35) (995.50Y (EAT2LT6)
Provision for Deferred Tax {83.96) (42.46) (262.53) (104, 14) 697
Net_Profit_[rom Ordinary Activities after Tax 36530 853,77 1919.66 235810 _310.5,
Extra Ordizory ftems ;
Profit on Sak of Sharcs of Subsidiary company 236.68
et Profit for the period 56538, ) RELT PEL TS IR L)
Less : Minority Share 106.04 131.02 302.69 35106 456.5)
Add : Share i Profit / (Loss) of Associates 0.9 {1.76) 0.90 {2.27% 176
Net Profit { After Mioority Share ) 455,55 L) ~AETT8T 201067 25914
Paid up Equity Share Capital (Fave Yalue Ra. 10 per share) 91.69 91.69 91.69 91.69 9169
Reserves excluding Revalustion Reserve .013.03
Basic EFS for the period before Extra Ordimry Hems ( Rupees ) 50.12 .63 21923 28954,
Dituted EPS for the period, before Fxtra Ordinary [tems( Rupees ) 0.2 78.62 11924 944
Basic EPS for the period after Extra Ordinary Iterast Ropees ) 50.42 7863 _aey 31538
Diluted EPS for the period shee Extra Ordinary (tems { Rupees ) Sn.02 78.62 119.28 MS5.25
11, STANDALONE RESULTS : Rs. in Crores
Three Months Three Months Nine Monthy Nime Months Year
ended st ended st ended 31st ended Vst ended 3st
December 2003 December 2007 December 2008 December 2007 March 2008
{Audited)
Net Sales_ | income from Operatiany 265357 159310 TaET2 | TAmE2S 1021505,
Other Operating Income 3648 o] v].42 73.11 110,10
Totai Opersting tncome T __remes| T Esism Wookad [ T Fa6EaEL T T ipAzas
Expenditure ©
- Decrease 7 ( Increase }in Stock .86 (H.28) {LUB.96) (57.58) M2
- Raw Material Consumed 743.22 TH.60 2.335.42 2.002.08 282825
- Purchases of Finished Goods 16.25 21.62 45.64 71943 97,40
- Payment to & Provision for Employees 166.37 131.22 434,58 390030 550.07
- Power & Fuel 340.66 J168.86 L4713 141,43 1.476.51
- Freight, Handling & Other Expenses 316.13 154.61 896,92 756.17 [IM7,88
- Depreciation 119.77 86.50 13163 25903 35327
- Other Expenditure 37054 315.5% L0978 B16.49 1,298 51
Total Expenditore~ ~ ~ T T T > ) MBI eavzs|T T Surde | T T 782047
Prufit from Operations befure Other Iavome, iterest & Fxceptional Itemy N 4635 T LI T isTRa8]_  z21dse| T T 280048
Other Incomse 07 5732 18476 170.44 267,74
Profit Befare fnterest & Exceptioui s~ ____ T T T eS| T sMS|T T adis|_ . s T Mo
Interest 439 23.41 103.67 79.84 107.00
Profit after Interest bet before Rcepfional ftems___ _ " |77 "51s9a _ B0 | 1A5TAS [ iodBs| T _ioedad
Write back of provivion for dizninution in vaiue of Investment 15.68
Profit from Ordinsry Activitles before Tax_____ T[T UTTABSI\T T T Ries8)T T ATER[ L iswSe]” T 30090
Provision far Currert Tax “$Lob (235.55) {24594 (664.98) (952.71)
Provision tor Deterred Tux (45.36) (26.00) (L48.66) (79.11) {9.62)
et Profit From Ordinacy Activilies after Tax R 385 54903 13835, 158047 LT 1
Extra Ordinary [tems:
Protis on transter of Texrike units at Bhiwani 1.76 476 474
Profis on Sake of Shares of 8 Subsidiary Compary __ \__ ____ . I A I 18027
NetProfitfortheperdod . 0 _ _ \29.56 5.1 1,832 . 056523 2213160
Paid up Equiry Share Capital (Face Vahue Rs. 10 per share) QLY 9169 Y169 91.69 91.69
Reserves exchading Revahation Reserve RAW.52
Basic EPS for the period before Extra Ordinary Hems (Rupets) T T Twma| T T sl iwm| T leas|—
Dituted EPS for the period before Extra Ordianry llems (Rupees) e L) 287 1T _ o8] 1
Basic EP'S for the period afier Extra Ordinary fems {Ropees) o — L1 50.40 [y e N O |0 § 4349
Diluted EPS for the period afer Extra Ordianry Items (Rupees) JA5.94 5059 137.77 170.70 l-l.\.-ii
Total Public Sharehulding*
- Number of Shares (U00's) 58.187 58,177 57.966
- Percemtaze ot Shareholding 6347% 63.46% 63.23%

*Total public sharchokding as defined under Clause &) A of the listing agreementicxchedes shares held by Promoters and Glohal Depository

Receipt holders)




1. SEGMENT REPORTING - CONSOLIDATED

Rs. n Crores
Three Months Three Months Nine Months Nine Months Year
ended 3ist ended 315t ended 3151 ended st ended 31st
December 2008 December 2007 December 2008 December 2007 March 2008
{Audited)

1, SEGMENT REVENUE — - ' N T S
2 Fibre & Pulp 653,79 200.81 227148 L6189 3.456.41
b Cement 337407 ) - 297131 953539 $.398.02 11.792.28
c  Sponge fron .81 24433 R50.31 67494 930,70
d  Chemicals 127.70 110.44 39964 31642 417.62
e Textiles 78.17 71.60 23692 21778 204 KR
[ Others 150.76 110.97 430.60 J0B.64 437.76

TOTAL 468230 $.49.46 13.734.34 1253477 17.349.65

(Less) : Inter Segment Revenae (50.67) (58.97) (156.02) (158.32) (208.35)

Total Operating | 4,631.63 4,350.49 13,578.32 13,376.45 17,1430

i SEGMENT RESULTS — | T
a Fibre & Pulp 2436 313.92 JIR6 818,98 101153
b Cement 700.33 856,58 2,0%6.63 2.418.83 3.304.08
c Sponge Iron 3804 40.18 127.13 8795 125355
d  Chemicals 26.50 38.9% L0588 95.60 114,01
e Textilkes 1.33 .01 4.4 {2.17) (2.88)
f Others 5,87 2447 A2.89 7354 103.79

TOTAL 816.93 1.274.14 172483 351213 4,65605

Add f (Less) :

Interest 194.92) (50.99) (237,58 (16183 (222.0%)
Net Unallocable I f (Expendl ] 1655 30.03 H1.29 106.84 Y5.68

___Write back of provision tor diminution in value vf [ovestment —— i 45,64
Profit befors Extra Ordinary ltems and Tax Exp 748,56 1,353.18 1555 348174 4,578.3%
1 CAPITAL EMPLOYED — D
2 Fibre & Pulp 246491 1,789.55 2.108.11
b Cement 14,944.37 11.383.12 12,462,175
c Spunge lron 593.07 43245 45884
d Chemicals K rivy 304.84 33214
e Textiles 176.29 164,56 17281
[ Others 1,367.73 512.45 674.06

TOTAL 19.889.14 14.646.97 16,208, 71

¢ Unallocated Corpurate Capitat Employed o venef  resser] s

TOTAL CAPITAL EMPLOYED 2595004 RN AT
IV, SEGMENT REPORTING - STANDALONE
Rs. in Crores
Three Months Fhree Months Nine Months Nlne Months Year
ended Jlst ended 3st ended 3151 ended 31st ended 31st
December 2008 D ber 2007 D ber 2003 I ber 2007 March 2008
(Audited)

i, SECMERT REVERUE . U SR S
a  Fibre & Pulp 563.91 771 1.8% 43 12,2022 30166
b Cement £.724.93 ’ 149774 4,943.60 4,261 68 5.456.21
c Sponge lron M7 R1 4433 85031 61494 950.70
d Chemicals 127.10 110.44 36 642 $17.62
e Textiles 11.03 1292 45.95 159,14 173,25

TOTAL 272838 2.660.14 §.13893 7.704.90 10.5(04.44
(Less) :Inter Segmem Revenwe 138.33) (44.76) (13049) (143.04) (143.29)
Total Operating Income o R e 2,690.08 2,615.38 3,003.84 7,561.36 10,325.15
LSEGMENTRESULIS T T T e e L
2 Fibre & Pulp 3736 31252 Rat $43.40 101202
b Cernent 331.27 411196 1.073.07 1.250.40 1.671.64
c Spunge Iren 33.04 S0.18 127.13 81.95 12555
d  Chemicals 6,50 33.9% 105,88 95 60 114.01
e Textiles 10.37) .44 13,48 L1.74) (LI
TOTAL 432,30 803.08 1.635.27 2.275.61 22850

Add f {Less} :

Interest (44.39} (2341 103,67y (7%9.840 (1U7.000
Net Unallocable Income / {Expenditure } 2752 3091 126.25 108.79 142,72
45.68

T e T mess [T T iEa [T z30es [T 00

1.884.72 L.488.95 168193

6.573.45 464490 545927

593.02 432,45 458,84

427 304.84 REXAE)

1944 2393 2316

TOTAL 9.413.00 6.445.07 7.955.34

g Unallocated Corporate Capital Employed . . 4,138.60 4.189.10 3.994,11
TOTAL CAMITAL EMPLOYED ~~ - - I T Tissten | LT 1194948




V. NOTES

7 (a)

(b

Consolidated Results have been prepared in accordance with Accounting Standard on Consolidated Financial Statements
(AS-21), Accounting Standard on Accounting for Investments in Associates (AS-23) and Accounting Standard on
Financial Reporting of Interest in Joint Ventures (AS-27) issued by the Institute of Chartered Accountants of India (ICAI).

Segments have been identified in line with the Accounting Standard on Segment Reporting (AS-17), taking into account
the organisational structure as well as differential risks and return of these segments. Details of products included in each
of the segments are as under:

Fibre & Pulp - Viscose Staple Fibre & Wood Pulp

Cement - Grey & White Cement

Sponge Iron - Sponge lron

Chemicals - Caustic Soda & Allied Chemicals

Textiles - Fabric & Yarn ( Refer note 7{a) and (b) below)
Orhers - Mainly Telecom (in consolidated resulis)

No investor complaint was pending at the beginning of the quarter. During the quarter, four complaints were received.
which have been attended by the company and no complaints were pending at the end of the quarter.

The matter of implementation of the Scheme of Arrangement w's 391 10 394 of the Companies Act, 1956 to transfer
Company's sponge iron business to it's subsidiary Vikram Sponge Iron Ltd. is progressing. The equity shareholders,
secured creditors (including debenture holders) and the unsecured creditors of the company have approved the Scheme
unanimously at their respective court convened meetings held on 13th October, 2008. Company Petitions have been filed
by both the Companies in the Hon'ble High Court of Madhya Pradesh, Indore Bench for seeking its approval for the
Scheme.

During the Quarter, the Company has started commercial production of clinker from expansion line at Aditya Cement,
Shambhupura, of cement from grinding unit at Dadri and power from Thermal Power Plants at Grasim Cement. Raipur and
Vikram Cement, Khor.

The company has revised estimated useful life of some of the assets, on account of which depreciation is higher by Rs 5.06
Crs for three months ended 3 15t December, 2008 and by Rs. 17.72 Crs for nine months ended 31st December, 2008.

The standalone financial results of the company for three/ nine months ended 31st December, 2008 do not include the
financial results of the erstwhile textile units at Bhiwani, as the same have been ransferred to Grasim Bhiwani Textiles Ltd.
(GBTL), a subsidiary of the company, w.e.f. {5t October, 2007. The impact of the same is not material on the company's
standalone financial results for nine months ended 31st December, 2008.

The financial results of GBTL for three/ nine months ended 31st December 2008 are included in the consolidated financial
results of the Company for the said period of three moenths/ nine months.

The consolidated financial results of the company for three/ nine months ended 3 1st December, 2008 do not include the
financial resuits of Shree Digvijay Cement Company Lid. (SDCCL), as it ceased to be a subsidiary of the company w.e.r.
25th March, 2008. The net profit (after minority share) of SDCCL included in the company's consolidated net profit for
the three and nine months ended 31st December, 2007 were Rs, 5.25 Crs and Rs.14.15 Crs respectively.

Previous period's figures have been regrouped / rearranged wherever necessary to conform to the current period's
classification.

The above Unaudited results for the quarter ended 315t December, 2008 have been reviewed by the Audit Committee of
the Board and approved by the Board of Directors at the meeting held on 3ist January. 2009. The limited review, as
required under Clause 41 of Listing Agreement has been completed by the auditors of the Company and the related report
is being submitted to the concerned Stock Exchanges.

For and on behalf of Board of Directors

Place : Mumbai D. . Rathi
Date : 3!st January, 2009 Whole-time Director

GRASIM INDUSTRIES LIMITED
Regd. Office: Birlagram, Nagda 456 331 (M.P.)

Aun Adirva Birla Gronp Company
www.grasim.com and www.adityabirla.com
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AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
GRASIM INDUSTRIES LIMITED.

ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS

1. We have reviewed the accompanying statement of unaudited standalone and
consolidated financial results of GRASIM INDUSTRIES LIMITED (‘the
company’) for the nine months period ended 3 1® December 2008. In this statement,
the results of Cement Division and Vikram Woollens Division, which have been
subjected to a limited review by the respective branch auditors of the Company,
are incorporated.

2. In the consolidated results, the unaudited financial results of subsidiary companies
viz. UltraTech Cement Limited, Dakshin Cement Limited, Harish Cement Limited,
Grasim Bhiwani Textiles Limited, Vikram Sponge Iron Limited and Joint venture
company Idea Cellular Limited, which have been subjected to limited review by
their respective statutory auditors, and the unaudited financial results of other
subsidiary companies, joint ventures and an associate company as certified by their
respective managements are incorporated. This statement is responsibility of the
company’s Management and has been approved by the Board of Directors.

3. We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2400, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatements. A review of Interim Financial information consists principally of
applying analytical review procedures of financial data and making inquires of
persons responsible for financial and accounting matters. It is substantially less in
scope than an audit conducted in accordance with the generally accepted auditing
standards, the objective of which is the expression of an opinion regarding the
financial statements taken as a whole. Accordingly, we do not express such an
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come
to our notice that causes us to believe that the accompanying statements of
unaudited financial results prepared in accordance with the Accounting Standards
referred in Section 211 (3C) of the Companies Act, 1956 and other recognized
practices and policies has not disclosed the information required to be disclosed in
terms of clause 41 of the Listing Agreements with stock exchanges including the
manner in which it is to be disclosed, or that it contains any material misstatement.




5. Further, we report that we have traced the number of shares, the percentage of
shareholding in respect of the aggregate amount of public shareholdings in terms
of Clause 35 of Listing Agreements and the particulars relating to undisputed
investor complaints from the detaiis furnished by the Management and found the
same to be in conformity with it.

For G.P. Kapadia & Co.
Chartered Accountants
M@ﬁv"f‘ —
=< o ADIL
Atul B. Desai el
/2 P
(Partner) ‘o AN
(Membership No.30850) | a{ mumea )
| 'S S
| 3:,\ JIE
%&B'A'Ec-a"&/ 3

Place: Mumbai.
Date: 31 January 2009.

\ —— —— b —-
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GRASIM, THE ADITYA BIRLA GROUP's FLAGSHIP COMPANY
PERFORMANCE FOR Q3FY2009

Consolidated Net Revenve Rs.4,632 Crs.
Consolidated Net Profit Rs.440 Crs.
Consolidated Financial Performance:
Rs. Crores
Q3 Q3 M M
FYO9 FYO8 FYQ9 FY08
Net Revenve 4,632 4,350 13,578 12,376
Profit before Taxes 749 1,253 2,576 3,458
Profit after Taxes 565 854 1,920 2,358
Minority Share 106 131 303 345
Net Profit 4460 721 1,618 2,011
EPS (Rs.) 50 79 176 219
Cash Profit 880 1,061 2,824 2,948

Grasim, an Aditya Birla Group Company, today announced its results for the 3¢
quarter ended 31 December, 2008. lis Consolidated Revenues were higher by
6% at Rs.4,632 crores (Rs.4,350 crores). Net Profit was lower at Rs.460 crores (Rs.721
crores) due to the weak performance by its Viscose Staple Fibre [VSF) business
and higher input and energy costs. The performance is to be viewed in the
backdrop of the unprecedented global economic downturn which has adversely
impacted Company's key businesses.

During the 9-months ended 31¢ December, 2008, Grasim's Consolidated
Revenues rose by 10% at Rs.13,578 crores {Rs.12,376 crores). Net Profit for the
period was Rs.1,618 crores (Rs.2,011 ciores). The Company earned a Cash Profit of
Rs.2,824 crores, vis-O-vis Rs.2,948 crores in the corresponding period. Given the
current economic environment and its impact on Company's key businesses, the
overall performance is considered satisfactory.

Stand-clone Financial Performance:

Rs. Crores
Q3 Q3 M M
FYO9 FY08 FYO? FYO8

Net Revenue 2,690 2,415 8,009 7.561
Profit before Taxes 416 815 1.658 2,309 |
Net Profit 330 554 1,263 1,565
EPS (Rs.) 36 60 138 171
Cash Profit 495 662 1,744 1,899
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projects and increased bormrowings. Depreciation too was higher by 38% due to
commissioning of new projects. These, coupled with the constrained VSF business
performance and general slowdown in economy, impacted the Net Profit which
stood at Rs.330 crores [Rs.554 crores). For the nine-months period, the Company
euarned a Net Profit of Rs.1, 263 crores [Rs.1,565 crores) and Cash Profit of Rs.1,744
crores (Rs.1,899 crores).

Highlights of Grasim's operations:

Q3FY09 | Q3FY08 |% Change

Production -
Viscose Staple Fibre ML 51,777 70,839 -27%
Cement Mn, MT 4.00 3.69 9%
White Cement M.T. 112,413 105,123 7%
Sponge Iron M.T. 112,062 142,701 -21%
Caustic Soda M.T. 52,176 50,452 3%
Sales Volumes -
Viscose Staple Fibre M.T. 53,758 68,552 -22%
Cement Mn. MT 4,05 3.76 7%
White Cement M.T. 109,972 103,879 6%
Sponge Iron M.T. 115,410 135,205 -15%
Caustic Soda M.T. 54,688 49,978 9%

Viscose Staple Fibre (VSF) Business

The performance of VSF business was adversely affected due to depressed
consumer demand for textile globally. Sales volumes were lower by 22%. The
Company scaled down its production considerably in view of the impaired sales.
Operating profits and margins dipped., also due to lower realization, higher pulp
and sulphur cost and the weakening of rupee.

The demand for VSF is expected to remain muted until such time the textile
consumption both in the domestic and western markets shows some signs of
recovery. Margins are expected to remain under pressure, despite lower input
costs, on account of further reduction in rediization. The Company has reduced
the prices of VSF further with effect from January. 2009 to prevent its substitution
by competlng fibres and imports.

The performcmce of VSF business is in line with glohol scenario,

Chemical Plan}

In Caustic soda, production grew by 3%, while volumes rose by 9%. Higher caustic
prices were negated by the abnormally low chlorine and HCL prices, which were
down by almost 90% and 70% respectively over the corresponding quarter.
Margins were depressed due to a steep increase in salt and power costs. The
lower demand from fibre segment is likely to affect the caustic volumes.

Cement Business

Production of Cement was higher by 9% at 4 million tons. Volumes at 4.05 million
tons registered an increase of 7%, aided by new capacity and sectoral growth.
RMC volumes too were up by 18%. Though realizations improved, the impact was
more than offset by the soaring input costs, thereby affecting margins adversely.
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escalated due to a _shofp increase in prices of coal and raw materials. The
- combinad soles of cement and clinker reflected a growth of 7%.

Cement Capex plan

Grasim and UliraTech commissioned their clinkerisation units at Shambhupura
(Rajasthan) and Tadpatri (A.P.} respectively, during the year. The split grinding
units of Grasim at Dadri {U.P.) and that of UitraTech at Ginigera {Karnataka) of 1.3
million tons each also became operational duting the year. Additionally. thermal
power plants cf 73 MW and 96 MW were commissioned by Grasim and UltraTech
respectively.

The grinding unit of Grasim at Shambhupwra and that of UliraTech at Tadpatri
{A.P.) are expected to be operational in Q4FY0?. At Kotpulli (Rajasthan), the
clinkerisation unit is expected to be commissioned in Q4FY09?, while the grinding
unit is expected to go on siream by QI1FY10.

The real estate sector continues to be plagued by inadequate demand and poor
availability of funds. The siowdown in construction activities and corporate capital
investments would lead to slackening of demand for cement. The sector is now
expected to grow in line with GDP. The price of cement and consequently,
operating margins, may witness pressure in FY 10 and FY 11 owing to the
commissioning of large capacities in a phased manner over the next two years.

Commissioning and stabilization of new capacities in Grasim and UitraTech should
spur growth in volumes. Going forward, the Company will continue to focus on
sustaining plant performance and optimising efficiencies.

Qutlook

" The Company will continue to fortify its leadership position in the Cement and VSF
sectors. With substantial increase in capacities, improved cost optimizaticn, higher
productivity and strong fundamentals, the prospects for the Company appear
positive.

-0-0-0-

P Grasim Industries Limited

Regd. Cffice: Bidagram, Nagda — 456 331 {M.P.}
Corporate Office: ‘A’ wing, 2™ Floor, Aditya Birla Centre, S.K. Ahire Marg, Worli, Mumizai - 400 030

www.grasim.com & www.adityabirla.com




