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ALFRED OTSCH RESIGNS AS CHIEF EXECUTIVE OFFICERUONSON REUTERS
OF AUSTRIAN AIRLINES

Dr. Peter Malanik and Dr. Andreas Bierwirth to assume responsibility for duties

Alfred Otsch, 55, Chief Executive Officer of Austrian Airlines AG since 1 May 2006, will be
‘ resigning his mandate as of 31 January 2009. Subject to the consent of the Supervisory
Board, his duties on the Board of Management will be taken over by the COO Dr. Peter
Malanik and CCO Dr. Andreas Bierwirth. The termination is mutually agreed and in

accordance with his contract of employment.

CEO Otsch made the following statement regarding his decision: “After three intensive

years with Austrian Airlines, this step is designed to enable a new beginning at the -

S—

company, including at the level of management. Having cocperated closely with my
colleagues on the Board of Management and the Supervisory Board while introducing the
necessary change of course towards partnership, I am glad that the privatisation has now
moved into its final stages with Lufthansa, the best possible partner for the Austrian

Airtines Group.”

The Chair of the Supervisory Board, Dr. Peter Michaelis, said the following: "I would
like to thank Alfred Otsch for his commitment over the past three years, particularly the
constructive contribution he made in the course of the privatisation process. With the
support of management, it has eventually proved possible to achieve a long-term and

above all sustainable solution for Austrian Airlines.”
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