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Dear Ms. Tierney:

Enclosed are the documents listed below, with their respective English summaries,
where applicable, that we are submitting pursuant to our ongoing reporting requirements
under rule 12g3-2 (b).

1.

Spanish and English notice to the Common Assembly Meeting

The notice to assembly meeting of non-voting preferred dividend shareholders and
common shareholders was published on January 30, 2009 on La Republica and El
Pais newspapers.

Spanish and English Profit or Loss Project to be submitted to the Assembiy Meeting
The Board of Directors unanimously approved the project distribution project for the
July-December 2008 period under the terms provided on the attached document.
Such project shall be submitted to the consideration of the Shareholders General
Assembly Meeting.

Reform to the by-laws
The Board of Directors approved to submit to the consideration of the Shareholders
General Assembly Meeting to be held on March 3, 2009 the capital increase

authorized by CFC by 100 million Colombian pesos.
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4. Board of Directors Decisions
The Board of Directors decided to call the non-voting preferred dividend and
common shareholders to a Shareholders General Assembly Meeting to be held on
March 3, 2009.

5. Spanish and English Shareholders’Representation (Resolution 116, of February
27/2002)
The Board of Directors maintained in force the Regulation it had adopted to assure
compliance with provisions contained on Resolution 116 of 2002.

Finally please acknowledge receipt to this letter and it's enclosures by stamping the
eclos-ed copy and returning if our messenger.

Very Truly yours,

Amalia Corre ung
Vicepresid
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Cali, February 06, 2008 DAV

Securities and Exchange Commission
Office of International Corporate Finance
450 Fifth Street S.W.

Washington, D.C. 20549

Attn: Anne Marie Tierney, Esq.

Re.: Submission of Documents pursuant
Corporacién Financiera Colombiana S.A.’s
(the Company) Ongoing Reporting
Requirements Under Rule 1293-2 (b)

Dear Ms. Tierney:

Enclosed are the documents listed below, with their respective English summaries,
where applicable, that we are submitting pursuant to our ongoing reporting requirements
under rule 12g3-2 (b).

1.

Spanish and English notice to the Common Assembly Meeting

The notice to assembly meeting of non-voting preferred dividend shareholders and
common shareholders was published on January 30, 2009 on La Republica and El
Pais newspapers.

Spanish and English Profit or Loss Project to be submitted to the Assembly Meeting
The Board of Directors unanimously approved the project distribution project for the
July-December 2008 period under the terms provided on the attached document.
Such project shall be submitted to the consideration of the Shareholders General
Assembly Meeting.

Reform to the by-laws

The Board of Directors approved to submit to the consideration of the Shareholders
General Assembly Meeting to be held on March 3, 2009 the capital increase
authorized by CFC by 100 million Colombian pesos.
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Carrera 13 No. 26-45 Pisos 3,7 y 8 Bogota D.C. Conmutador 2863300 — Fax 2860163 A.A, 11843
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4. Board of Directors Decisions
The Board of Directors decided to call the non-voting preferred dividend and
common shareholders to a Shareholders General Assembly Meeting to be held on
March 3, 2009.

5. Spanish and English Shareholders’Representation (Resclution 116, of February
27/12002)
The Board of Directors maintained in force the Regulation it had adopted to assure
compliance with provisions contained on Resolution 116 of 2002.

Finally please acknowledge receipt to this letter and it's enclosures by stamping the

eclos-ed copy and returning if our messenger.

Very Truly yours,

Amali oer;}a’foung
Vicepresideht
-

DIRECCION GENERAL
Carrera 13 No. 26-45 Pisos 3,7 y 8 Bogota D.C. Conmutador 2863300 — Fax 2860163 A.A. 11843
Calle 10 No. 4-47 Piso 23 Cali Conmutador 8982222 — Fax 8890165
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Notice to the Common Assembly Meeting

The notice to assembly meeting of non-voting preferred dividend shareholders and
common shareholders was published on January 30, 2009 on La Republica and El Pais
newspapers.
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THE PRESIDENT OF
CORPORACION FINANCIERA COLOMBIANA S.A.
IS HEREBY CALLING:

To the General Assembly Meeting of Non-Voting Preferred Dividend Stockholders, to be held on
March 3, 2009, at 12 M. at Calle 72 No. 7-64, piso P.H., Club de Banqueros, in the city of
Bogota, D.C., to advise on the General Assembly Meeting of Common Shareholders.

He is also calling the Common Stockholders and the Non-Voting Preferred Dividend
Stockholders to the General Assembly Meeting of Common Stockholders to be held on March 3,
2009 at 2:00 p.m. at Calle 72 No. 7-64,piso P.H., Club de Banqueros, in the city of Bogota, D.C.,

The order of the day is the following:

Reading of the Order of the Day

Quorum verification and approval.

Appointment of a commission to approve the minute of the Assembly Meeting.

CFC's Board of Directors and President’s repart on the July-December 2008 period.
Individual and consolidated financial statements as of December 31, 2008.

Statutory Auditor’s report.

Approval of the management reports and financial statements.

Profit distribution project

Amendment to article 6 of the by-laws — Authorized capital increase.

10. Report of the Board of Directors on the Audit Committee’s performance.

11. Election of the Board of Directors and determination of fees.

12. Election of the Statutory Auditor and determination of fees and resources for its operation.
13. Appointment of the Customer Defense Counsel and appropriations for his performance.
14. Report on donations

15. Proposals and miscellaneous

LENOARWND =

The documents required by the law shall be available to the shareholders at the CFC’s
Secretary’s Office {at Carrera 13 No. 26-45 Piso 8 in the city of Bogota), within fiflteen days
previous to the assembly meeting.

Any shareholder who may not personally attend the Assembly Meetings is kindly requested to
appoint proxies to represent him through a written communication sent to the Corporation’s
President, indicating the principal and agent's name, the name of the individual who may
substitute the agent as the case may be, the date of the Assembly meeting for which the power
is granted, and the types of shares represented. It has been agreed that except in the case of
legal representation, CFC's managers and employees may not represent any shares other than
their own nor, substitute the powers they have been conferred.

JOSE ELIAS MELO ACOSTA
President

Corficolombiana
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Profit or Loss Project to be submitted to the Assembly Meeting

The Board of Directors unanimously approved the project distribution project for the
July-December 2008 period under the terms provided on the attached document. Such
project shall be submitted to the consideration of the Shareholders General Assembly
Meeting.

DIRECCION GENERAL
Carrera 13 No. 26-45 Pisos 3,7 y 8 Bogota D.C. Conmutador 2863300 — Fax 2860163 A.A. 11843
Calle 10 No. 4-47 Piso 23 Cali Conmutador 8932222 — Fax 8890165
www._corficolombiana.com
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CORPORACION FINANCIERA COLOMBIANA S.A
PROFIT DISTRIBUTION PROJECT
December 31, 2008

Profit before tax $ 130.598.985.631.65
Legs: tax provisions $ 3.132.912.000.00
Profit after tax 127.466.073.631.65
To release reserve for future distributions (Taxable) : $ 133.449.311.316.53
Profit at the disposal of the Assembly : 260.915.384.948.18
Reserve on investment valuation Dec 2336 /95 $ 156.834.559.00

Reserve for future distributions $ 150.759.032.862.34

Dividend in cash of Col.Ps 528 per share over 159.420.858 common
shares and 10.741.134 subscribed and paid in preferred shares as of
December 31, 2008. This dividend shall be paid in six monthly
allotments within the first five days of each month, starting from April,
2009. $ 89.845.531.776.00

Dividend in shares of Col.Ps. 118.44 per share over the 159.420.858
common shares and Col.Ps 118.44 per share over the 10.741,134
subscribed and paid in preferred shares as of December 31, 2008. This
dividend shall be paid in shares at a rate of 1 share per each
110.581901199 common shares and 1 non-voting preferred dividend
share per each 110.581901199 subscribed and paid-in preferred shares
as of December 31, 2008. Shares shall be paid on Agpril 1, 2009 to
whoever holds the title of shareholder upon the time of making such
payment according to the regulation in force, For this purpose, a total
of 1.538.787 new shares shall be issued, 1.441,654 common shares and
97.133 preferred shares. The unit value of the shares to be submitted
shall be the weighted average price of the common shares traded at
the stock market from the 19" to the 23™ of January 2009, Col.Ps
13.097.32 (1) , of which Col.Ps 10 shall be accounted for in the capital
account and Col.Ps 13.087.32 shall be accounted for on the legal
raserve as a premium in the placement of shares. $ 20.153.985.750.84

EQUAL AMOUNTS $ 260.915.384.948.18 | $§ 260.915.384.948.18

{1) The average price per share is based on INFOVAL's report

NOTE: With respect to the dividend to be paid in shares, the shareholders must agree on the payment in shares. Any
shareholder electing the payment of this portion of the dividend in shares {NO TAXABLE) shall send a notice to the
entity’s General Secretary's office no later than March 16, 2009, until 5:00 p.m. to Carrera 13 No. 26-45, piso 8, General
Secretary’s office in the city of Bogota, along with the RUT and a statement indicating whether he is a tax reporter. In case
the shareholder remains silent, this portion of the dividend will be paid in cash (TAXABLE).

Any shareholder electing for the payment of the dividend in shares, has to take into account that any fraction of the
shares will be paid in cash (TAXABLE) and charged to the reserve account for future distributions. The shares distributed
as a result of the profit distribution shall not have the right to receive payment of any dividend in cash over the profits of
the July-December 2008 period.

Any shareholder being an entity under the supervision of Superintendencia Financiera, that by reason of the payment of
the dividends in shares increases its shareholding beyond the legal limits, may accept the payment in shares
understanding that the receipt of shares that exceed its current shareholding shall be subject to previous authorization by
Superintendencia Financiera which shall be obtained by each shareholder.

DIRECCION GENERAL
Carrera 13 No. 26-45 Pisos 3,7 y 8 Bogota D.C. Conmutador 2863300 - Fax 2860163 A.A, 11843
Calle 10 No. 4-47 Pisg 23 Cali Conmutador 8982222 - Fax 8890165
www.corficolombiana.com
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Shareholders’Representation {Resolution 116, of February 27/2002)

The Board of Directors maintained in force the Regulation it had adopted to assure
compliance with provisions contained on Resolution 116 of 2002.
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APPLICATION REGULATION OF RESOLUTION 116
DATED FEBRUARY 27/2002 ISSUED BY
SUPERINTENDENCIA DE VALORES

RESOLUTION
The Board of Directors with the legal and statutory powers conferred and
Considering

1) That Superintendencia de Valores added Resolution 1200 of 1995, with the issuance
of Resolution 116 of February 27, 2002.

2) That Resolution 116, 2002, article one provides the immediate suspension of any
behavior that threatens the rights of minority shareholders.

3) That by virtue of Resolution 116 of 2002, the Board of Directors of issuers, must
establish a regulation containing appropriate and sufficient measures intended to
obtain an equitable treatment to all the company’s shareholders.

4) That by virtue of requirements of Resolution 116 of 2002, and in order to assure
compliance with the said resolution, the Board of Directors has issued the following
regulations.

RESOLVES
ONE: FORBIDDEN BEHAVIORS: The following regulations are hereby forbidden:

1. Encourage, promote or suggest the shareholders the granting of powers where the
name of the agent to the shareholders assembly meetings of the respective
companies is not clearly defined.

2. Receive from the shareholders powers for the assembly meetings, where the
respective agent’s name has not been clearly defined.

3. Admit as valid powers that have been conferred by the shareholders to participate at
the shareholders meetings without meeting requirements provided on article 184 of
the Commerce Code 1.

4. In case of individuals exercising the legal representation of the company through by-
laws, the company’s liquidator and other officials, are prevented from suggesting or
determining the name of the individuals who will act as agents at the shareholders
assembly meetings.
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In case of individuals exercising the legal representation of the company through by-
laws, the company’s liquidator and other officials, are prevented from recommending
the shareholders to vote for a specific list.

In case of individuals exercising the legal representation of the company through by-
laws, the company’s liquidator and other officials, are prevented from suggesting,
coordinating, agreeing with any shareholder or agent, the submission at the
assembly meeting of proposals to be submitted to their consideration.

In case of individuals exercising the legal representation of the company through by-
laws, the company's liquidator and other officials, are prevented from suggesting,
coordinating, agreeing with any shareholders or agent, the voting in favor or against
any proposal submitted to the meeting.

Also, the practices described in this article have to be suspended when such
practices are carried out by an intermediary.

CFC’s managers or employees, may exercise the political rights inherent to their own
shares and the shares they represent when acting as legal representatives.

10.1n case of individuals exercising the legal representation of the company through by-

laws, the company's liquidator and other officials shall equally treat all CFC's
shareholders.

TWO: CORRECTIVE MEASURES AND WARRANTIES. CFC's legal representatives,
managers and other officials, shall take the foilowing corrective measures and
warranties:

1.

2.

Return to the principal the powers that may infringe any provision of the first article
hereunder.

Advise the shareholders that the powers may not be granted to individuals involved
either directly or indirectly with CFC’s management or employees.

Abstain from receiving special powers before the notice to the meeting that includes
the issues to be treated at the respective assembly meeting.

Take any necessary measure to make sure the officials’ performance is neutral with
respect to the various shareholders.
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5. Previous to the holding of the shareholders’ assembly meeting, take any appropriate
and sufficient measures to guarantee the effective participation of the shareholders
at the assembly meeting and the exercise of their political rights.

THREE: RESPONSIBILITY TO COMPLY WITH THE REGULATIONS. CFC’'s General
Secretary is responsible for the compliance with this Regulation. As such, he shall
submit a report when so required by the Board of Directors, indicating whether the
regulation has been met. In case of any non-compliance, the Board of Directors shall
take pertinent and necessary corrective measures against CFC’s legal representatives,
managers and other officials.

FOUR: OBLIGATION OF THE BOARD OF DIRECTORS MEMBERS. Before every
assembly meeting, the Board of Directors members shall require from the official
responsible to verify observance with the procedures provided in the Regulation, so they
are advised about its compliance, and shall take all the necessary measures to remedy
any possible detected default.

FIVE: INTEPRETATION. The Board of Directors shall be in charge of the interpretation
of this regulation.

‘Article 184 of the Commerce Code has established the following requirements with respect to the power granted: (i)
to be granted in writfen form, (i) to indicate the agent’'s name and the individual who may substitute him, as the case
may be; (iii) the date or time of the meeting or meetings for which the power is conferred. The powers granted abroad
have the same requirements.
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REGLAMENTO DE APLICACION DE LA RESOLUCION 116
DE FEBRERO 27/2002 EXPEDIDA POR LA
SUPERINTENDENCIA DE VALORES

RESOLUCION
La Junta Directiva en uso de sus facultades legales y estatutarias y
Considerando

Que la Superintendencia de Valores adiciond la Resolucidén 1200 de 1995,
mediante la expedicién la Resolucion 116 del 27 de febrero de 2002.

Que la Resolucion 116 de 2002, en su articulo primero ordena suspender de
inmediato conductas que atenten contra los derechos de los accionistas
minoritarios.

Que en virtud de la Resolucién 116 de 2002, las Juntas Directivas de las
sociedades emisoras de acciones, estaran obligadas a establecer un reglamento
que contenga medidas apropiadas y suficientes, orientadas a obtener un trato
equitativo a todos los accionistas de la sociedad.

Que en virtud de los requerimientos de la Resolucién 116 de 2002, y con el fin de
asegurar el cumplimiento de dicha resolucion, la Junta Directiva emite el siguiente
reglamento.

RESUELVE

PRIMERO: CONDUCTAS PROHIBIDAS. Por medio del presente reglamento, se
prohiben las siguientes conductas:

1.

Incentivar, promover o sugerir a los accionistas el otorgamiento de poderes donde
no aparezca claramente definido el nombre del representante para las asambleas
de accionistas de las respectivas sociedades.

Recibir de los accionistas poderes para las reuniones de asamblea, donde no
aparezca claramente definido el nombre del respectivo representante.

Admitir como vélidos poderes conferidos por los accionistas, sin el lleno de los
requisitos establecidos en el articulo 184 del Cédigo de Comercio', para participar
en asambleas de accionistas.

Tratandose de quienes por estatutos ejerzan la representacién legal de la
sociedad, de los liquidadores y de los demas funcionarios de la sociedad, esta
prohibido sugerir 0 determinar el nombre de quienes actuaran como apoderados
en las asambleas a los accionistas.

Tratandose de quienes por estatutos ejerzan la representacion legal de la
sociedad, de los liquidadores y de los deméas funcionarios de la sociedad, esta
prohibido recomendar a los accionistas que voten por determinada lista.

Tratdndose de quienes por estatutos ejerzan la representacion lega! de la
sociedad, de los liguidadores y de los demas funcionarios de la sociedad, esta
prohibido sugerir, coordinar, convenir con cualquier accionista o con cualquier
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representante de accionistas, la presentaciéon en la asamblea de propuestas que
hayan de someterse a su consideracién.

7. Tratandose de quienes por estatutos ejerzan la representacién legal de la
sociedad, de los liquidadores y de los demas funcionarios de la sociedad, esta
prohibido sugerir, coordinar, convenir con cualquier accionista o con cualquier
representante de accionistas, la votacién a favor o en conitra de cualquier
proposicion que se presente en la misma.

8. También deberan suspenderse las practicas descritas en el presente articulo
cuando las mismas se realicen por interpuesta persona.

9. Los administradores ¢ los empleados de la sociedad, podran ejercer los derechos
politicos inherentes a sus propias acciones y a aquellas que representen cuando
actien en calidad de representantes legales.

10. Tratdndose de quienes por estatutos ejerzan la representacion legal de la
sociedad, de los liquidadores y de los demds funcionarios de la sociedad, éstos
estaran obligados en tode momento a asegurar un trato equitativo a todos los
accionistas de la compaiiia.

SEGUNDO: MEDIDAS CORRECTIVAS Y DE SANEAMIENTO. Los representantes
legales, administradores y demas funcionarios de CORPORACION FINANCIERA
COLOMBIANA S.A., deberan adoptar las siguientes medidas correctivas y de
saneamiento:

1. Deberan devolver a los poderdantes los poderes que pudieren contravenir lo
prescritoc en el articulo primero del presente reglamento.

2. Deberan informar a los accionistas que los poderes no podran conferirse a
personas vinculadas directa o indirectamente con la administraciéon o con los
empleados de la sociedad.

3. Deberan abstenerse de recibir poderes especiales antes de la convocatoria por
medio de la cual se informe los asuntos a tratar en la asamblea respectiva.

4. Deberan adoptar todas las medidas necesarias para que los funcionarios de la
sociedad obren con neutralidad frente a los distintos accionistas.

5. Deberan, previa a la celebracién de la asamblea de accionistas, adoptar todas las
medidas apropiadas y suficientes para garantizar la participacion efectiva de los
accionistas en la asamblea y el ejercicio de sus derechos politicos.

TERCERO: RESPONSABLE DEL CUMPLIMIENTO DEL REGLAMENTO. Se
designa al Secretario General de la Corporacidon Financiera Colombiana S.A. como
responsable del cumplimiento del presente Reglamento. En tal condicion, estara
obligado a rendir un reporte cuando la Junta Directiva asi lo solicite, indicando si se
estd dando cumplimiento al reglamento. En caso de que no se esté cumpliendo el
reglamento, la Junta Directiva deberd tomar las medidas correctivas que estime
pertinentes contra los representantes legales, administradores y demas funcionarios
de la sociedad.

CUARTO: OBLIGACION DE LOS MIEMBROS DE LA JUNTA DIRECTIVA. Los
miembros de la Junta Directiva deberan requerir antes de cada asamblea al
funcionario respcnsable de verificar el cumplimiento de los procedimientos



establecidos en el Reglamento, con el fin de que se les informe sobre el cumplimiento
del mismo, y tomaran las medidas necesarias para remediar las posibles falencias
detectadas.

QUINTO: INTERPRETACION. La interpretacién de este reglamento estara a cargo
de la Junta Directiva.

" El art. 184 del Cadigo de Comercio exige para los poderes: {i) Que sean otorgados por escrito, {ii) Que
en él se indique el nombre del apoderado y la persona que ha de sustituirlo, si es del caso, (i) la fecha o
época de la reunién © reuniones para las que se confieren. Los poderes otorgados en el exterior solo
requieren estas mismas formalidades.



