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ey, Brambles

2 February 2009 //

f"s ‘
Securities and Exchange Commission UP P L

Division of Corporation Finance
450 Fifth Street NW

Washington DC 20549 SEC Mail Processing
USA Section

FEB 04 £uuy
Re: Brambles Limited Washington, DG
Rule 12g3-2(b) Exemption {File No. 82-5205) ol

Dear Sir or Madam,

The enclosed information is being submitted by Brambles Limited (the “Company”) under
paragraph (b) (1) (i} of Rule 12g3-2 under the Securities Exchange Act of 1934 (the
“Exchange Act”). The Company’s file number is indicated in the upper right hand corner of
each unbound page submitted with this letter.

In accordance with paragraphs (b) (4) and (b) (5) of the Rule, the documents submitted with
this letter are being submitted with the understanding that such documents will not be
deemed “filed” with the Securities and Exchange Commission or otherwise subject to the
liabilities of Section 18 of the Exchange Act, and that neither this letter nor the submission of
such documents shall constitute an admission for any purpose that the Company is subject
to the Exchange Act.

Yours faithfully
Brambles Limited -
=

) O e
. f
\hquf///\ 9 ”VAR 22009

Robert Gerkard a a?f}’fjj‘, T B o i
Group Company Secretary “*-U-;:J-':S {

{CW 00048024}



8 January 2009

The Manager-Listings

Australian Stock Exchange Limited
Exchange Centre

20 Bridge Street

SYDNEY NSW 2000

via electronic lodgement

Dear Madam

ABN B7 11B &%s 021
Level 40 Goleway | Macquaore Ploce
Sydney NSW 2000 Australio

GPO Box 4173 Sydney NSW 2001

Tel +41 2 9256 5222 Fax +61 2 9256 59%
www.brambles.com

Brambles

SEC Mail Processing
Section

FER 04 LUV

Washington, DC
M

ISSUE OF SHARES PURSUANT TO EXERCISE OF OPTIONS/AWARDS

We wish to advise that 49,373 ordinary shares in Brambles Limited have been issued as a
consequence of the exercise of performance share awards under the various Brambles
Employee Share Plans. Attached is the Form of Application for Official Quotation of

Additional Securities.

Yours faithfully
BRAMBLES LIMITED

Robert Gerrard
Company Secretary
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New issue announcement

Rule 2.7, 3.10.3. 3. 104530 }4ai) Processing

Appendix 3B Section
FER 0 4 LW
New issue announcement, Washington, DG
application for quotation of additional securities 11
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/999, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

Name of entity

BRAMBLES LIMITED

ABN

89 118 896 021

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be | Ordinary Fully Paid Shares
issued

2 Number of *securities issued or to | 49,373
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities
{eg, if options, exercise price and
expiry date; if partly paid
*securities, the amount outstanding | N/A
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion)

{OWB 00012195}

+ See chapter 19 for defined terms.

1/1/2003 Appendix 3B Page |
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New issue announcement

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

+ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch
of certificates

Number and “*class of all
*securities quoted on ASX
(including the securities in clause
2 if applicable)

Yes

14,308 @ $4.74 per share
35,065 @ $0.00 per share

Issued pursuant to the terms of the various Brambles
Employee Share Plans.

& January 2009
Number *Class

Ordinary fully paid
1,384,841,365 shares

+ See chapter 19 for defined terms.

1/1/2003

Appendix 3B Page 2
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New issue announcement

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

138

19

Number and “*class of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Number *Class
Employee options and
6,825,848 performance share

awards with respect to
BXB shares, with
various exercise and
expiry dates

Dividend policy (in the case of a
trust, distribution policy) on the

increased capital (interests)

Is security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be wold how their
entitlements are 1o be dealt with,

Cross reference: rule 7.7,

Closing date for receipt of
acceptances or renunciations

+ See chapter 19 for defined terms.

17172003

Appendix 3B Page 3
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New issue announcement

20

21

22

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sel! their
entitlements in  full through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined terms.

1/1/2003

Appendix 3B Page 4
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New issue announcement

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities

(rick one)
(a) Securities described in Part 1
(b) All other securities

Example: restricted securities at the end of the escrowed period. partly paid securitics that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documents

35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 If the *securities are “equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.

1/1/2003 Appendix 3B Page 5
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New issue announcement

Entities that have ticked box 34(b)

38 Number of securities for which
*quotation is sought

39 Class of ‘'securities for which
quotation is sought

40 Do the *securities rank equally in all
respects from the date of allotment
with an existing “class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

» the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

41 Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued wupon conversion of
another security, clearly identify that
other security)

Number *Class

42 Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

+ See chapter 19 for defined terms.

1/1/2003 Appendix 3B Page 6
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New issue announcement

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s abselute discretion. ASX may quote the
*securities on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for an
illegal purpose.

There is no reason why those *securities should not be granted *quotation,

An offer of the “securities for sale within 12 months after their issue will not
require disclosure under section 707(3) or section 1012C(6) of the Corporations
Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able o give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been provided at
the time that we request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to retumn the *securities to
be quoted under section 1019B of the Corporations Act at the time that we request
that the *securities be quoted.

+ See chapter 19 for defined terms.

18/12/2003

Appendix 3B Page 7
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New issue announcement

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action
or expense arising from or connected with any breach of the warranties in this agreement.

4 We give ASX the information and documents required by this form. If any information or
document not available now, will give it to ASX before *quotation of the *securities begins.
We acknowledge that ASX is relying on the information and documents. We warrant that
they are (will be) true and complete.

Sign here: Date: 8 January 2009

(Company secretary)

Print name: Robert Gerrard

+ See chapter 19 for defined terms.

18/12/2003 Appendix 3B Page §



16 January 2009

The Manager-Listings

Australian Stock Exchange Limited
Exchange Centre

20 Bridge Street

SYDNEY NSW 2000

via efectronic lodgement

Dear Madam

ADNEY L1 OYS ULy

Level 40 Gateway 1 Maocquarie Place
Sydney NSW 2000 australia

GPOQ Box 4173 Sydney NSw 2001

Tel +61 2 9256 5222 Fax +61 29256 5299
www.brambles.com

Brambles

ISSUE OF SHARES PURSUANT TO EXERCISE OF OPTIONS/AWARDS

We wish to advise that 3,617 ordinary shares in Brambles Limited have been issued as a
cansequence of the exercise of performance share awards under the various Brambles
Employee Share Plans. Attached is the Form of Application for Official Quotation of

Additional Securities.

Yours faithfully
BRAMBLES LIMITED

Robert Gerrard
Company Secretary
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New issue announcement

Rule 2.7, 3.10.3, 3.104, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given ro ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30-9/2001, 11/3:2002, 1/1/2003,

Name of entity

BRAMBLES LIMITED

ABN

89 118 896 021

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be | Ordinary Fully Paid Shares
issued

2 Number of *securities issued or to | 3,617
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities
(eg, if options, exercise price and
expiry date; if partly paid
*securities, the amount outstanding | N/A
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion)

{OWB 00012195}

+ See chapter 19 for defined terms.

1/1/2003 Appendix 3B Page |



4R VEEREEA T RS

New issue announcement

Do the *secunties rank equally in all
respects {rom the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

o the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

s the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch
of certificates

Number and “class of all
*securities quoted on  ASX
(including the securities in clause
2 if applicable)

Yes

3,617 (@ $0.00 per share

Issued pursuant to the terms of the various Brambles
Employee Share Plans.

16 January 2009
Number *Class

Ordinary fully paid
1,384,844 082 shares

+ See chapter 19 for defined terms.

1/1/2003

Appendix 3B Page 2
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New issue announcement

10

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

18

Number and “class of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Number *Class
Employee options and
6,822,231 performance share

awards with respect to
BXB shares, with
various exercise and
expiry dates

Dividend policy (in the case of a
trust, distribution policy) on the

increased capital (interests)

Is  security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date  to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with,

Cross reference: rule 7.7,

Closing date for receipt of
acceplances or renunciations

+ See chapter 19 for defined terms.,

1/1/2003

Appendix 3B Page 3
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New issue announcemen

20 Names of any underwriters

commisston

22 Names of any brokers to the issue

23 Fee or commission payable to the
broker to the issue

24 Amount of any handling fee
payable to brokers who lodge
acceptances of renunciations on
behalf of *security holders

25 If the issue is contingent on
*security holders’ approval, the date
of the meeting

26 Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

27 If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

28 Date rights trading will begin (if
applicable)

29 Date rights trading will end (if
applicable)

30 How do *security holders sell their
entitlements in  full through a
broker?

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

21 Amount of any underwriting fee or
|
I

‘ + See chapter 19 for defined terms.

| 1/1/2003 Appendix 3B Page 4
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New issue announcement

32 How do “security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities

(tick one)}
(a) Securities described in Part 1
(b) All other securities

Examplc: restricted sccurities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or cotversion of cotvertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documents

35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 If the *securities are “equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.

1/172003 Appendix 3B Page 5
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New issue announcement

Entities that have ticked box 34(b)

38 Number of securities for which
*quotation is sought

19 Class of *securities for which
quotation is sought

40 Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the addinonal securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

¢ the extent to which they do not
rank cqually, other than in
relation to the next dividend,
distribution or interest payment

4] Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number *Class

42 Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

+ See chapter 19 for defined terms.

1/1/2003 Appendix 3B Page 6
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New issue announcement

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may quote the
*securities on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for an
illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the 'securities for sale within 12 months after their issue will not
require disclosure under section 707(3) or secticn 1012C(6) of the Corporations
Act.

Note: An entity may need 10 obtain appropriate warranties from subscribers for the securities in order 1w be able o give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been provided at
the time that we request that the *securities be quoted.

If we are a trust, we warrant that no person has the aght to return the “securities 1o
be quoted under section 1019B of the Corporations Act at the time that we request
that the *securities be quoted.

+ See chapter 19 for defined terms.

18/12/2003

Appendix 3B Page 7
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New issue announcement

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action
or expense arising from or connected with any breach of the warranties in this agreement.

4 We give ASX the information and documents required by this form. If any information or
document net available now, will give it to ASX before *quotation of the *securities begins.
We acknowledge that ASX is relying on the information and documents. We warrant that
they are (will be) true and complete.

Signhere: e Date: 16 January 2009
(Company secretary)

Print name: Robert Gerrard

+ See chapter 19 for defined terms,

18/12/2003 Appendix 3B Page 8



27 January 2009

The Manager-Listings

Australian Stock Exchange Limited
Exchange Centre

20 Bridge Street

SYDNEY NSW 2000

via electronic lodgement

Dear Madam

Level 40 Gateway 1 Macquarie Place
Sydney NSW 2000 Australio

GPO Box 4173 Sydney NSW 2001

Tel +61 2 9256 5222 Fox +41 2 9256 5299
www.brambles.com

Brambles

ISSUE OF SHARES PURSUANT TO EXERCISE OF OPTIONS/AWARDS

We wish to advise that 76,430 ordinary shares in Brambles Limited have been issued as a
consequence of the exercise of perfformance share awards under the various Brambles
Employee Share Plans. Attached is the Form of Application for Official Quotation of

Additionat Securities.

Yours faithfully
BRAMBLES LIMITED

Robert Gerrard
Company Secretary



APPLIUIA 2D
New issue announcement

Rule 2.7, 3.10.3, 3.104, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

Name of entity

BRAMBLES LIMITED

ABN

89 118 896 021

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be | Ordinary Fully Paid Shares
issued

2 Number of *securities issued or to | 76,430
be issued (if known) or maximum
number which may be issued

3  Principal terms of the *securities
(eg, if options, exercise price and
expiry date; if partly paid
*securities, the amount outstanding | N/A
and due dates for payment; if

*convertible securities, the
conversion price and dates for
conversion)

{OWB 00012195}

+ See chapter 19 for defined terms.

1/1/2003 Appendix 3B Page |
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New issue announcement

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

e the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a ftrust,
distribution) or interest payment

» the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch
of certificates

Number and “class of all
*securities quoted on  ASX
(including the securities in clause
2 if applicable)

Yes

76,430 (@ $0.00 per share

Issued pursuant to the terms of the various Brambles
Employee Share Plans.

27 January 2009
Number *(Class

Ordinary fully paid
1,384,921.412 shares

+ See chapter 19 for defined terms.

1/1/2003

Appendix 3B Page 2
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New issue announcement

10

Part 2 - Bonus issue or pro rata issue

11

12

13

15

17

18

19

Number and “*class of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Number *Class
Employee options and
8,081,289 performance share

awards with respect to
BXB shares, with
various exercise and
expiry dates

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital {interests)

Is  security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be teld how their
entitlements are © be dealt with,

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

+ See chapter 19 for defined terms.

1/1/2003

Appendix 3B Page 3
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New issue announcement

20

21

22

23

24

25

26

27

28

29

30

i1

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commissicn payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances oOr renunciations on
behalf of *security holders

If the issue is contingent on
*security holders® approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  full through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined terms.

1/1/2003

Appendix 3B Page 4
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New issue announcement

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities

(tick one)
(a) Securities described in Part 1
(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documents

35 If the *securities are "equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 If the *securities are “*equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.

1/1/2003 Appendix 3B Page 5
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New issue announcement

Entities that have ticked box 34(b)

38

39

40

4]

42

Number of securitics for which
*quotation is sought

Class of “*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

» the date from which they do

¢ the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

+ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of resticted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number and “class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

*Class

+ See chapter 19 for defined terms.

17172003

Appendix 3B Page 6
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New issue announcement

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may quote the
*securities on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for an
illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the “securities for sale within 12 months after their issue will not
require disclosure under section 707(3) or section 1012C(6) of the Corporations
Act,

Note: An cntity may need to obtain sppropriate warranties from subscribers for the securities in order to be able 1o give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any ‘securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been provided at
the time that we request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the *securities to
be quoted under section 1019B of the Corporations Act at the time that we request
that the *securities be quoted.

+ See chapter 19 for defined terms.

18/12/2003

Appendix 3B Page 7



' o wi e a

New issue announcement

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action
or expense arising from or connected with any breach of the warranties in this agreement.

4 We give ASX the information and documents required by this form. If any information or
document not available now, will give it to ASX before *quotation of the *securities begins.
We acknowledge that ASX is relying on the information and documents. We warrant that
they are (will be} true and complete.

Sign here: Date: 27 January 2009
(Company secretary)

Print name; Robert Gerrard

+ See chapter 19 for defined terms.

18/12/2003
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Level 40 Gateway | Macquarie Flace
Sydney NSW 2000 Australia

GPO Box 4173 Sydney NSW 2001

Tel +61 2 $256 5222 Fax +&) 2 9254 5299
www.brambles.com

Brambles

28 January 2009

The Manager - Listings

Australian Stock Exchange Limited
Exchange Centre

20 Bridge Street

SYDNEY NSW 2000

Via electronic lodgement

Dear Sir,
UNDERSTANDING CHEP PRESENTATION

Attached are copies of slides to be presented at an investment market briefing to be held by
Brambles' management in Sydney this morning at 8 am.

The slides and webcast of the briefing will be available on the Brambles’ website at
www.brambles.com.
Yours faithfully

Brambles Limited

Robert Gerrard
Company Secretary

For further information, contact:

Michael Roberts, Vice President Investor Relations +61 (0)2 9256 5216
+61(0)418 263 199 {mobile)

Brambles is globally headquartered in Australia

{RNG 00047778}[RNG 00037147)
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Understanding
CHEP

28 January 2009

» Introduction Michael Roberts
* Pooling models Gino Sorrentino
» Financials Patrick Gibson

* |llustration Liz Doherty

- Pallets and capital expenditure guide

.- |}
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Company profile

» |eading global provider of supply chain and information
management solutions

= The Group's businesses are CHEP and Recall
» QOperates in 46 countries
= Qver 12,000 employees

= Primary listing on the Australian Securities Exchange
and a secondary listing on the London Stock Exchange

= Total assets of US$5.6 billion as at 30 June 2008
» Headquartered in Sydney, Australia

3 | inuooucon RN

R TS Brambles

Two businesses

& CcHEP

;’ + CHEP is the Ieaﬂe; in pallet and
container pooling services

Partners with customers to develop
pooling solutions that ensure reduced
product damage, offer enhanced
delivery efficiencies, eliminate waste
and cut supply chain costs

Customers primarily in FMCG,

i produce, meat, beverages, raw
materials, home improvement and
automotive industries

Handling the world's maost important
prgducts. Everyday.

recall

Recall is a leader in the management '
of information throughout its life cycle

One stop, end to end, information
management sclution

Provides secure storage, retrieval and
destruction of digital and physical
information

Focus on transaction intensive market
segment such as banking and ]
finance, insurance, legal, health care,
retailing and government

4 [ _inuocucion  JU

o T Brambles




Brambles business unit structure

Brambles
Mike lhlein

CHEP CHEP
EMEA Asia-Pacific Recall

CHEP
Americas

Kevin Shuba Tom Gorman Craig van der Laan Elton Potts

| Australia

‘ Americas
Canada | Europe New Zsaland e
. . urope
Latin America Middle East South East Asia A u:""wz
Catalyst and Chamicnl | . us|
Contsiners Adrica China . Asla

indla H

- . - .- - o

Laanbogistics .

. ______________________________________________________________________]
5 I e L ece L e U oapes © Brambles

2008 Brambles Sales Revenue ~ by business unit

B CHEP Americas B CHEP EMEA
0O CHEP Asia-Pacific K Recall

“all numbers are at actual exchange rates

8 MR oo el D oceeew TDoase 0 Brambles




2008 Brambles Sales Revenue — by service

*all numbe-s are at actual exchange rates

Recall

Revenue US$748M

Pallet Pooling

Revenue US$3,157M

Pallets  251M
Cartons  82M

‘;;:/

Reverue US§94M Reusable Plastic Containers (RPC)
Revenue US$190M

Containers 1M Revenue US$169M

intermediate Bulk
Containers {IBC) &

Catalystiand Chemical
Containers (CCC)

Containers 11M
Containers  39M

S ) @

Coo_s . T Ty Brambles

& CHEP

Focus
on pallets

Brambles

Vel N N



White wood alternative & CHEP

s White wood - industry term for non-proprietary unpainted
pallets offered by non-pooling companies

= QOwnership is transferred to each business entity as the
pallet moves through the supply chain
» Typically of lower quality than a pooled pallet
* not repaired regularly to a standard quality specification
* often lightweight
* may not meet safety requirements of racking

* not always suitable in automated environments

. |
9 [ vcoaveror | S T, Brambles

Customer value proposition & CcHER

Consistent quality pallets and containers
Availability
Reduced product damage
Eliminate pallet purchases, exchange and repair
Reduced transportation and handling
Competitive pricing
Improved employee and customer safety

Environmental sustainability

Il
N

Brambles

s
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Global presence by region & cHEP

All numbers are for the year anded 30 June 2008

and a1 setual exchange rates

g SR

Op. profit (US$) 397M
M 4\1/

Op. profit® margin 24% 7
Sales !USS! 1.531"7\. """""—"""""""""""‘F'{:—E
=] p! ofir* !Us ! 453M 4
e : ¥ P CHEP Asiapacitic

Op. profit” margin 29%

CFO* (US$) A65M . Sales (USS) A87TM

Pallats 101M Op. profit* (USS] 96M
Op. profit* masrgin_ 25%

CFO* (USS 53M
Palets 12

"Op. prolk refers © comparable oparating profit
CF () refers (0 cash flow from tions.

) [ ruoducton T o e Brambles

8 Mature

U Growth
M Developing

12 [ inroocuon — O T : Brambles




Blue-chip partners & cHERP

i&_%'é\}_: Emag; %q'? \ Sunkist sPulommo

biea Mgen
M”" @ m Scottish & Newcastle ‘i
C"% ;@H owone] ECKES [TETII Q"'“m

Pallet

pooling .
models ,

Brambles




How pallet pooling works

Service Centre sessnsssscsnunp
A

¢

‘IIIIIIIIIIIII.I

Service Centre

Serwce Centre hManufacturer / Emitter Retailer / Distributor

. CHEP issues ready-for-use ‘2 UponrecendcrEP B At the end of the supply chain,
| pallets 10 ma and acturers and the receiving reiziar or
growers for use and movement growers load thew producls ' guesribaator off-loads the goods
through the supply chain, and ship them trough the and returns the CHEP pallets
su:zllyd\mn using a CHEP ampty 1o tha nearast CHEP
pa

sarvica cantre of TPM location

or CHEP arranges collsctions.

Manufacturer
(Emitter - E)

Retailer
{Distributor - D)

4. CHEP inspects ahd repairs all
ratumad paliets, f necassary,
{0 snaure they maat our qualy
standards.
Thesa pallets ars than mada
tmady-for-usa and the cycle
starts agan.

15 R . o I

Brambles

Sophisticated supply chain flows
— network optimisation

. "uccf
I e— F
VCC
‘VBB!-
‘uBB
#ore p—
b uBA
UAA
vBA
L. S8 A
‘ -
e _vAA_ D ,T_k,.
zB [ —
16 SRR ... -~ 1§ Brambles




Pallet pooling models

* One way trip model » Physical flows
* Exchange model » Pricing architecture
» Transfer hire model » Revenue streams

.|
17 : N o mocets. N N BT Brambles

Pallet pooling model physical flows

One Way Trip Exchange Transfer Hire

{a.0. USA) {n.g. UK} (4. Austratia}

Manufacturer

Retailer Hetail
etailer
o Pallet issued and delivered by o Pabet issued by CHEP to o Paltet issued by CHEF 10
CHEP to manufacturer manufacturer or intermediary manutacturer or intermediary
©) Goods shipped on paliet € Goods shipped on pallet € Goods shipped en patet
Pallets retumed from retailer to Paflet under load exchanged Pallot transferred betwoen
the plant for inspection and for an empty pallet at point of accounts of manufacturers,
repat if nece: delivery retailers & transporters as
ssary @ Surplus or damaged pallets goods are delivered and
retumed fo the ptant for ?""'D‘Y pallets are transferred
inspection and repair if Of ra-use
necessary Surplus or damaged pallets

returned to the plant for
inspection and repair if
nacessa

18 Do IR e e 0 a0 0 Brambles




Pallet pricing architecture

' Transfer l
Hire

One Way Exchange

Fee for issue of a quality
assured pallet from a / / /
CHEP service centre
’ "’ Fesfor sach day thata
customer uses or
DAILY HIRE FEE remains responsible for / / /
. .. apaiet
' Fee for use as pallet
TRANSFER FEE transfers into a retail /
\ channel

v Fee lavied per movemenl-
MOVEMENT FEE under load prior to return’
» to CHEP

Pallet delivery andlor
TRANSPORT FEE collection fees
Foes for lost equipment
ADMINISTRATIVE FEE andjor iate declaration

‘Nw;TMlmlhmtuhpﬁmlprmmum l-cmnCHEP. 11 does nod explain all feas.

19 : N 7cciiog modsis |8 . T Brambles

One Way Trip

{e.g. USA)

Issue fees are the prime source
of revenue

e d Manufacturer

Issue volume is a proxy for
revenue

Customer taking the issue pays

Main revenue stream

b g Issue Fee — for issue of a pallet
o . from a CHEP service centre
Retailer

2 7  Eempmmw ¢ . Brambles

10



Exchénge

{e.g. UK)

ummd Manufacturer

{0 10

Transporter
//deto

w— Retailer

Movement fees are the prime
sources of revenue

Number of movements and
average volume of pallets in the
field are proxies for revenue

Primarily manufacturers and
transporters pay

“Managed Recovery” variation

Main revenue stream

Movement Fee - levied per
movement under load

21 e I

Brambles

Transfer Hire

(e.9. Australia)

‘_-

Daily fees are the prime source of
revenue

Average volume of pallets in the
field is a proxy for revenue

All market participants pay

Main revenue stream

Daily Fee - for each day a pallet
is used by a customer

22 ECRKTREEN Fcoling modrts NI

s T3 Brambles
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Total Pallet Management (TPM)

hogman OTPM

Retailer

2 : N Focira o 18

Optimising transport activity and
equipment moves within the
network

Possibility to reduce empty hauls
between specific Manufacturer
and Retailer

Improved communication and
coordination between Customer
and CHEP

Promotes on time delivery and
supply

Reduction in daily inventory
carried

Minimises administration
associated with pallets

o Brambles

Brambles

12



Pallet life cycle: accounting perspective
Pallets ready * * ’

ass for issue ssmmmununsnnsnnsa -.:
a

- * = .

. .“‘ [ ] . :

. Pallets o’ . . .

. repaired o’ . . .

* [ ] ]

: A ""‘ . .

| ]

LR RN Pallets dressnnnnsunnnnnnas :

assessed :

.

| ]

.................................... A

: L

H Scrapped in
LEGEND' )
! J

e oo o o oo ot e s gk e

2 Do T Ve T e D v Brambles

Pallet life cycle: key drivers CCHER

= Sales growth

= Asset turns

» Transport costs

= Plant costs

= Asset management costs
* recovery

* depreciation

* IPEP expense

L T . Brambles

2 P
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New pallets & CHEP

» Pallets are classified as Property, Plant and Equipment

» Capital value includes:
* initial delivery; and
* handling costs
» Purchase price* dependent on the price of materials
* Americas (US$20) *  Asia-Pacific (A$23 or US$21)

* Continental Europe
(€11 or US$17)

¢ China - plastic pallet
(RMB343 or US$47)

* Depreciated over 10 years to 25% residual

* All costs are approximate and are at average 2008 aciual exchange rates,

* UK (E8 or US$16)

7 Do T T e : Brambles

Pallet (wood) depreciation policy

100%
Usefutl life to residual value
Straight line over 10 years to 25% of cost
Effective Useful Life ~13 years
3
L3
>
-
[~}
-
o

0% /
1
012345678 91011121314

Year

28 : AR .- N R : Brambles
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Pallet Quality Standards (PQS)

Tolarances Tolarances
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Asset Management - accounting for deemed
irrecoverable pallets

& CHERP

= Pallets that cannot be accounted for at a particular location
at a specific point in time are deemed ‘irrecoverable’ from an
accounting perspective

- _Two types of irrecoverable_ pallets

- Compensatable Uncompensatable
= Viaindividual contract * Builkinto cost and pricing struciure
(varies by customer and regicn) . '
) . = NBV of pofential unaccounted for
= On receipt of compensation the Net pallets is pravided through the
Book Value (NBV) and pailet numbers Imecoverable Pooling Equipment
are written off Provision {IPEP)
* Partially offsels gross replacement |« pajlet numbers are written off on audit
Capex (varies across time, ragion and customer) -completion i '

In both cases irrecoverable pallets have to be replaced.

‘Unaccounted for’ pallets represents ~9-10% pa of the pallet pool.
L. ]
3 : SO : .~ o ; Brambles
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Irrecoverable Pooling

Equipment Provision (IPEP)

= [rrecoverable Pooling Equipment Provision Expense

* Reflects the cost to CHEP in the period of known
and estimated uncompensatable irrecoverable pallets at a
particular point in time
* Includes pallets that are unaccounted for due to:
- A distributor that does not have a contractual agreement with CHEP

— The result or anticipated result of an audit where it is known
unaccounted for pallets will not be compensated

* Uncompensatable pallets are written off against the provision

» |PEP is determined with reference to historical
statistical data, audit cutcomes, KPIs and management
estimates which all require judgement

..}
3 SRIRTIU TR, ... X e Brambles

Management Accounts | Statutory Accounts
for the yepr ended 30 June 2008 for the year ended 30 June 2008
9,
‘ Conpiitet
- a) Rwverwst 20dd stiver ncome — cortrng soucsiem
’ S -y~ 43586 A
Transport costs (19) | T T TR Y |
| HE 1331 ez
[ 1415 g
Plant operations (26) T otorra A4S0 47
b} Opctalieg expeiscs - comiung apcrstons
Loy wruxhithc: 87 FAEE]
- TS 943 it
Net gains on disposals of PPE 1 g T T el
e o, B ¢} I X
| Lt T T S Tt o it < Aag o~
IPEP BXDEHSE (3) ot b Bl AEE R LM SLE ETE] -
':‘::;:1 348 1k
Other operating expenses (16} SR L e T T YT &5 o
I e g=p ™ 16 i
- Char ! 1551 A2
Comparable operating profit 26 _AEAA_A7EC
: Dravmbdas Linming 2063 At e 101

Mate: numbary ara indicatre only. -
|
% X DL e . ' Brambles

16



Financial Report — Note 20

for the year ended 30 June 2008

NOTE 20. PROPERTY, PLANT ARD EGUIPMENT

Consolidated

Land and | Planl and
buikEngs [equipawnt Total
USSm

USm Usim

Year ended 30 June 2008
Opcreng net camying amoust H2.1 31378 32189
[Aodtions | 124 [8388] e51.2
AcqListon of subsidzries 14 70 84
Dispossts ] @y [7e9)] a0
Disposal of subsidiaries 0.2 (1.0) 1.2)
Onher transters, L2y 273)  (285)
[Pemradatan oy | 76y jeaE4)] (ddon
[rrecowrabio poo 1 e.Lpme o prMe o epense | - [exa] mma2
Foreign excharsga ditferences 7.3 231.0 233.3
Clong nat caTying &moutd 90.1 36083 36589
At 30 June 2008
Cost 1458 59358 6,081.7
Accumulated depreciation (55.8) (2,327.0) (2,382.8)
Net carrying amount 0.1 36088 35989

Brambles Limited 2008 Anmual Report 117
® . T Brambles

Pallets and
Capex Guide

Brambles
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Capital Expenditure — cash to book — FY08

USSM actual exchange rates
18 55

o > & » o 3 )

& & ¢ & & & &

S A A e
N N >4 &
& ¢ ®
&~ -3
¥ &)
S o

R
Book Capex

O §  ucnon WU Brambles

Growth in pallet numbers & CHEP

300 -
251
250 1 oaq  47M 237 *SM 242 +9M
16 16
2 200 -
8
E 150 - 125 126
n
2
T 100 4
o
50 93 100
0
FYO05 FY06 FYo7 Fyos

B CHEP Americas B CHEP EMEA B CHEP Asia-Pacific

% R .-~ [ Brambles
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Reconciling pallet numbers for capex CCHER

‘Pallet Growth

* FYO7: 242M pallets

* FY08: 251M pallets /

» Growth: 9M pallets or 3.7% of the pooi

» Pallet volume growth just under 4%

~ “Numberof |

Capex An_alysis Pallets
FY08 Capex at approximately US$18 per pallet Us $620M 34M
Growth Capex US $(162)M {(OM
Replacement Capex (~10% of pool) US $(450)M {25)M
|Differsnce due to roundingetc. ~_ _US $8M Y __
.. __________________________________________________________________________|]
3 O el e e T e Brambles

Guide to estimating pallet expenditure &G CcHER

Example
. of capex

=  Assume average pallet price —

for example: US$18
* Assume growth rate

for example: 3.7% of the pool or M pallets ~US$162M
* Assume replacement rate

for example: 10% of the poot or 25M pallets ~US$450M
= Therefore capex required US$612M or ~US§620M ~US$612M

£ : Lo B o ; Brambles




Book capex / depreciation — FY08 & CcHER

= Pallets are ~83% of the net carrying amount of plant and
equipment

Capex and Depreciation Underlying Ratio

Pallet Capex

Pallet Depreciation + IPEP + NBV of Compensatable Pallets

Example:
UsS$620M

US5301M + US$91M + (USH80M x 83%)

_______________________________________________________________________________________|
39 S SRR ... TR, Brambles

Book capex /

(Depreciation + IPEP + NBV) for pallets CCHEP

1.4 4 1.3
1.2
1.2
3 0.2 0.3 Growth
£ 1.0 .
=
- 0.8 '
&)
— 0.6 1
% 1.0 1.0 >Repiacement
a 0.4 4
m .
© 92
0.0
FY06 FYQ7 FY08
L]
40 D e Lo T . ' Brambles

T et e T
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Control ratio and asset management & cHEP

* Intemally used to measure asset management in the one way trip
pooling model

= {Pallet Returns + Recoveries) / Total Issues

* A lower control ratio drives higher replacement capex
{assuming that the pool is stable)

= Limitations to use
* does not take into account growth

* represents asset control between two selected points in time

Example

Iin a stable environment, a controi ratio of 97% equates to
‘unaccounted for' pallets of 3%. In a pool with 3 asset turns per
annum this calculates to 9% of the pallets in the pool per annum being

‘unaccounted for' {ie 3% x 3 turns)
"]

a R R PR .- IR Brambles

Control Ratio

CHEP USA CHEP Europe
100% - 96% +
8% -
94% 4
96% 1
92% -
4% 4
92% 0%

FYO02 FY03 FY04 FYO0S5 FY06 FYO7 FY08 FY0Z FY03 FYo4 FYD5 FYD6 FYOT FY(8

L. ]
2 I IR TEIN ..., R Brambles
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Control Ratio - seasonality example & cHER

110% -
105% -
100% -
95% A
90% -

85% A

80%

Jun Jul Aug Sept Oct Nov Dec Jan Feb Mar Apr May Jun
Monthly Control Ratio

a3 Brambles

Pallet audit process CCHEP

= |n addition to monitoring plant operations using
KPls, CHEP regularly conducts physical audits to
validate pallet quantities at customer locations

* Adjustments to pallet holdings are made once
audits are reconciled and finalised. This can take
some months

. |
4 X SO ...~ : Brambiles
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Other important KPIs & CcHER

» Transportation Cost Ratio

* Plant Cost Ratio

. ]
a5 [ reconucion SR Tl T Brambles

Plant cost ratio
(Plant costs / Sales)

5% 1

30%

25%

20%

FY02 FY03 FY04 FY05 FY08 FY07 FY08

P X oL i inaacon : Brambles
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CHEP USA - transportation trends

. N - T TR
Gross Transportation cost ratio Rruand
(Transportation costs / Sales) N I b A
=i, 2 AFe
[ | & SR TRPEEe Y [
[l Bt SN | [1.%) 1o
5% | U |
= T
B - iy
Pstyrt 3wemh e T
[
30% A [Fa-- aar . )
hoa Ml oAl ot P
Rt o ] niz s £
[+ 1F o [l A 3 mr il
25% 1 R HE
Ba I e G e e LITT B g}
Lo = [ 2o 1 o e ¥ S 0 T | ”"s £
T -r
B M
20% — T T r . T ke et . -
FY02 FY03 FYO4 FYOS FYOS FYOT FYQ8  t- . ~= 1
=] [1-1]
PTG )

. _______________________________________________________________________________]
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Summary

= [ntroduction
* Pooling models
» Financials

* |ltustration
- Pallets and capital expenditure guide

... |
48 : SO | o N ) Brambles
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Note to presentation

CHEP maintains ownership of all its pallets and other
pooling equipment even when such assets may physically
be in the hands of manufacturers, retailers, pallet recyclers
or others.

Notwithstanding the accounting treatment and perspective,
which requires certain provisions to be made for pooling
equipment deemed irrecoverable, CHEP at no time forfeits
its ownership rights with respect to any CHEP pallets or
other pooling equipment.

|
4 Brambiles

Disclaimer statement

L4 feasa, p or distribution of this p fon in cartain jurisdictions may ba restricted by
faw and therefore persons In such Jurisdictions Imto which this presentation is released, published or
distributed should inform themseivas about and chserve such restrictions.
This p lon does not titute, or form part of, an offes to self ar the solicitation of an offer to
subscriba for or buy any securities, nor the soficitation of any vote or approval In any jurisdiction, nor
shall thera be any sale, Jssuo or frans!or of the securities refgrred (o in this presentation In any
Jurisdiction in of appii law.
Pearsons needing advice should consuit their stockbroker, bank manager, solicitor, accountant or other
independant financial advisor. Certaln statements made in this presentation are forward-locking
stammments. Thaze forward-looking statements are not historical facts but rather are based on Brambles’
cisirent axpactations, estimates and projections sbout the Industry in which Brambles operates, and
bellefs and assumptions. Words such as “anticipates,” “expects,” “intends,” “plans,” "believes,” “seeks,”
“astimates,” and simitar expressions are intended to identily forward-iooking statements.
Thase nis are nol g tees of future performance and are subject o known and unknown risks,
uncertainties and other factors, some of which are beyend the control of Brambles, are difficult to predict
md cou.rr.r c.lu.n actual results to differ materially from those expressed or forecasted in the forward-

ts. Brambles cautions shareholders and prospective sharehoklars nat to place undus
reffance on these fnmard-o'ooﬂng statarnents, which reflect the view of Brambles only as of the date of this
presontation. The forward-looking starommts made in this presentation relate only to events as of the date
onwhich the s ts arg mada, Br will not undertake any nbﬂgaﬂnn to refsase pubHc!y any
revisions or updates to these forward-looking staternents fo reflct events, ¢
avonts occurring after the date of this preserntation excapt as required by law or by any appmpdm
regutatory authortty.

50 Brambles
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Impact on financial statements

lncome Statement

Asset purchase

Fueas Sales revenue
Oparating expenses.

Diruct costs — Plant Ne direct link betwean

costs, transport costs  management account definition

and note 5 {b)

Fue! Surcharge Other operating income

White wood sales Other operating income

Direct cost - ) Operating expenses -

Depreciation Dapreciation

Net gains on disposal of

Compensatables property plant and equipment

Ne! gains on disposal of

Assets scrapped property plant and equipment

Operating expenses

tncompensatables ZIPEP expanse

Balance Shest

Property. Plant and
Equipment / Trage
payables

Trade recevables

Trade payables

Trade recewvablas

Trace receivables
Praparty, Plant and
Equipment

Proparty. Piant and
Equipment

Property. Plant and
Equipment

Property. Plant ang
Equipment

Cash Flow statement

Purchases of Property,
Plant & Equipmant

Receipts from customers

Payments 1o suppliers and
amplpyeas

Offset to payments to
suppliers

Offset to payments to
suppliers

Proceeds of property, plant
and equipment

Proceeds of property, ptant
and equipment

L. |
B ropenan | Brambles

Y Coe

Regions where pallet models

are used in principle
One Way Trip Exchange

Retailer

= USA * UK
* Continental Europe
* Canada

» Latin America

Manufaciurer

Retailer

CHEP

Plant

Retailer

* Australia

* New Zealand

* Asia

» Africa

. |
N oo | Brambles
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Product base — not just pallets

| )
Palllets tntermediate Reus Automotive
| Bulk Containers Co Containers
> =2 L

able Plastic

ntainers
e J ‘ !
""/ L) 7 g s

.

|/
:

- P
S o ® @
- > 4

Of

56 Dhema e ow DD T Brambles

CHEP’s asset base & CHER

Pooling Equipment Book Value
@ 30 June 2008 = US$3.1BN

Auto Other
RPC 4%, 1%

i Pallets
92%

. & e w T owew o © 0 . Sz Brambles




FY08 currency mix

FYO08 Currency mix at Actual FX rates

USSM, AIFRS Total  USD EUR GBP AUD Other

Continuing operations

4,358.6 1,417.0 1,160.3 494.6 510.8 7759
sales revenue

Continuing operations
comparable operating 1,046.9 3314 2491 1257 1154 2253
profit

Net Debt * 2,426.2 15428 40.7 74.8 5731 1948

1 Nat det shown after adjustments for impaci of financial derivatives
.|
57 T o S TR Brambles

Brambles Executive Leadership Team

Mike Ihieln
Chint Exscutive Officar
Joinad Biambles in
2004
Kevin Shuba
Group Pragidant, CHEP Americas
Jomed Brambles in
Liz Ooherty 1990
Clwef Financial Officer
Joined Bramives in Tom Gomman
2007 Group Prasident, CHEP EMEA
Joined Brambles in
Nick $mith 2008
SVP, Human R
Joinad Brambles in Craig van der Laan
2007 Graup Prasdent. GHEP Asia Paciic and
Frund of Wit gui s & Acquwtions
Joined Brambles in
Jasper Judd 2001
SVP, Stratagic D
Joinad Bramises £ Etton Potts
2002 Presisnt & Chief Oparating Officer
Recak
Joined Bramblas in
2002

1
58 : O s Brambles
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Controt Ratio scenario 1

No growth / constant asset turns

= Control Ratio constant and capex required for
replacement of pallets deemed irrecoverable

No growth/Constant cycle time Year 0 Year 1 Year 2 ]
ynaccounted for pallets (% of 3% 39, 3% |
issues)
Issue volume growth 0% 0% .
Asset tums 30 30 3p |Zalers Yoar1 Yew2)
Opening stock 333 333
Field stock 333 33.3 333 i
Growth in field stock A 0.0 00 | Growth 00 00
Issues B 100.0 100.0 1000 | Unaccounted for  (3.0) (3.0)
Unaccounted for pallets C (3.0) {3.0} {3.0) | IReplace A0 3.0 |
(3% of issues}) i 1
A t 00 .
Therefore Retums ~ D=B+C-A  97.0  87.0 970 osettums 00 i
Control Ratio _ Closing stock 333 333
(Retums/issues) =D/B I 97.0% 87.0% 97.0%

L _____________________________________________________________________________________________]
59 D Sl Do 0 Brambtes

Control Ratio scenario 2

Asset turns improvement

» Control Ratio increases and capex reduces. Capex still
required for replacement of pallets deemed irrecoverable

Cycle time improvemant Year 0 Year 1 Year 2 ]

Unaccounted for pallets (% of

issues) 3% 3% 3%

Issue volume growth 0% 0%

Asset tums S 32 34 | et Yoar1 Yoord

Opening stock 333 s |

Field stock 333 313 29.4 I ‘

Growth in fleld stock A 2.1 (1.8) | Growth 0o 00
i

Issues B 1000 1000 1000 ~\naccountedfor (3.0) (3.0)

Unaccounted for pallets o (3.0) (3.0) (3.0) ' Replace 30 3.0

(3% of issues) :

Therefore Retums ~ D=B+C-A 070 9001 988 @ (oosertuls gh OB

Control Ratio Closing stock 313 204 |

(retmylatues) 0B | o70% 99.1% 98.5%
__________._____________________________________________________________________________________|]
0 e Doweler D e s mEEmmmE Brambles
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Control Ratio scenario 3

Growth

= Control Ratio decreases because of growth - capex still
required for replacement of pallets deemed irrecoverable
and higher than before due to growth

Growth Year0  Yoar1 Yoar2 |
Unaceounted for pallets (% of 30 39 3% :
issues) !
Issue volume growth 3% 6%
Asset tums 30 3.0 30 | C2llets Yoar1 Yeard)
* Opening stock 333 34.3 l
Field stock 33.3 343 364
Growth in field stock A 1.0 2.1 ;Em“ﬂh 021 ]
Issuos B 1000 1030  fop Uneccoumedfor (31) @3
Unaccounted forpallets € 39) @1 (3.3 ![Replace 34 33 |
0 ' I
(3% of issues) ! Asset tuns 0.0 e0
Therefore Retums D=B+C-A 810 98.9 103.8 .
" Closing stock 34.3 364 .
Control Ratio _ " o ;
(Retums/lssuss) =D/B 87.0% 96.0% 85.1%
]
61 CooWTTl Lo " T Brambles

Control Ratio scenario 4 _
& CHEP

Growth & asset turns improvement

= Control Ratio broadly constant but capex required

Growth & Cycle time improvement Year 0 Year 1 Yoar 2 "

Unaccounted for pallets (% of I

; 3% 3% 3% ¢
issues)
Issue volume growth 3% 6%
Pall Year 1 Year2
Asset tums 30 3.2 34 |Ralet var anr ]
Opening stock 333 322 !
Field stock 333 322 321 y
Growth in fisld stock A (1) (0.1) [Srowh 10 19 |
| \
Issues B 100.0 103.0 109.2 }Unaccounted for  (3.1) (3.3)1
Unaccounted for pallets c (3.0 3.1 (3.3) |Replace 3.1 33
{3% of issues)
Therefore Retums DB+C-A 070 1011 1060 [ASSELIUMS 20 _(20))
Control Ratio Closing stock 322 321 .

=] 0y
{Retums/issues) DB E 97.0%  98.1% 97.1%,|
1

62 S D A [ spovoa ] Brambles
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ABC glossary

= A = stock awailing inspection

= B = stock awailing repairing

* C = stock repaired

s D = distributor e.g. retailer

= E =emitter e.9. manufacturer

s F =factory - pallet manufacturer
« r=all ‘retumed’ flows

s 5 =all 'sent' flows

» t=pallet transfers

= u = all flows going out from one plant to another plant
» v =all flows coming into a plant from another plant

= w = equipment found and retumed

* x = equipment scrapped at plants

= ¥y =new equipment from supplier

* z = equipment lost and officially written off

S SO --v-rcix ] Brambles

Glossary of terms & measures

Except where noted,

following deftritions:

Actual rates

Avarage capital
invested

BVA

Capital
expenditure
(capex)

Cash flow from
operations

commaon terms and measures used in this document are based upon the

Based upon conversion of local currency into US dollars using the average of the
difference between buy and sell rates applicable at each month end.

Calculated as a 12 month average. Capital invested is calculated as net assets
before tax balances, cash and borrowings. but after adding back accumulated pre-
tax special items (excluding those associated with the restructuring, Unification
and divestment program). Semi-annual average capital invested calculated as a 6
month average.

Brambles Value Added, calculated in US$ AIFRS as comparable operating profit -
{12% x Average capita! invested) at June 2007 exchange rates .

On a cash flow basis. Unless otherwise stated, excludes intangible assats,
investments in associates and equity acquisitions and is shown gruss of any fixed
asset disposals proceeds.

Cash fliow generated after net capital expenditure and before special items

64

o v T Brambles
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Glossary of terms & measures

Except where noted, commaon terms and measures used in this document are based upon the

following definitions:

Comparable
operating profit

Constant currency

Continuing
operations

Frae Cash Flow
{FCF)

PAT
PBT
ROCI

Sales revenue

65

Profit before finance costs, tax and special items. Includes PAT of associates.

Translation of both currant period and comparable period results into US dollars
at the actual monthly exchange rates applicable for the comparable period.

Refers to CHEP, Recall and Brambles HQ.

Cash flaw generated after nest capital axpenditure, finance costs and taxation but
excluding the net cost of acquisitions and proceeds from business disposals.

Profit after tax before special items, and minority interests.
Profit before tax and special items, Includes PAT of associates,

Calculated as comparable operating profit divided by average capital invested.

Excludes revenues of associates and non trading revenue.

oL e e T . Brambles
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Regulatory Announcement

Go to market news section 7 %
Company Brambles Limited
TIDM BXB
. Understanding CHEP
Headline Presentation
Released 07:00 28-Jan-09
Number 3528M07

RNS Number : 3528M
Brambles Lirmted
27 January 2009

Brambles Limited
Company Number: 118 896 021

28 January 2009

UNDERSTANDING CHEP PRESENTATION

An investment market briefing was held in Sydney at 9am
(AEDT) today. The slides presented by management and
a webcast are available on the Brambles' website

at www.brambles.com.

Robert Gerrard
Company Secretary

For further information contact:

Michael Roberts, Vice President Investor +61 (0)2 9256 5216
Relations +61 (0)418 263 199 (mobile;

http://www.londonstockexchange.com/LSECWS/IFSPages/MarketNewsPopup.aspxnid... 2/02/2009



Brambles is globally headquartered in Australia

This information is provided by RNS
The company news service from the London Stock Exchange

END

London Stock Exchange plc is not responsible for and does not

check content on this Website. Website users are responsible for checking
content. Any news item (including any prospectus) which is addressed
solely to the persons and countries specified therein should not be relied
upon other than by such persons and/or outside the specified

countries. Terms and conditions, including restrictions on use and
distribution apply.

©2009 London Stock Exchange plc. Afl rights reserved

http://www.londonstockexchange.com/LSECWS/IFSPages/MarketNewsPopup.aspx?id... 2/02/2009
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Brambles is globally headquartered in Australia

This information is provided by RNS
The company news service from the London Stock Exchange

END

London Stock Exchange plc is not responsible for and does not

check content on this Website. Website users are responsible for checking
content. Any news item {including any prospectus) which is addressed
solely to the persons and countrias specified therein should not be relied
upon other than by such persons and/or cutside the specified

countries, Terms and conditions, including restrictions on use and
distribution apply.

©2009 London Stock Exchange pic. All rights reserved
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1 pL0743041

Form 484
Corporations Aci 2001

Change to company details

Sections A, B or C may be lodged independently with this signed cover page to notify ASIC of:

A1 Change of address B1 Cease company officeholder €1 Cancellation of shares
A2 Change of name - officeholders of members B2 Appoint company officehoider C2 Issue of shares
A3 Change - ultimate holding company B3 Special purpose company C3 Change to share structure

C4 Changes to the register of members

If there is insufficient space in any section of the form, you may photocopy the relevant page(s) and submit as part of this lodgement

Company details Company name
[BRAMBLES LIMITED l
Refer to guide for information about ACN/ABN Corporate key
corporate key l[ag 118 896 021 [ |34815493 4J
Lodgement details Who should ASIC contact if there is a query about this form?
Name

[BRAMBLES INDUSTRIES LIMITED

ASIC registered ageni number (if applicable}
{18209

Telephone number
lo2 9256 5233

Postat address
!Gpo _BOX 4173

|sYDNEY
Totat number of pages including this cover sheet Please provide an estimale of the time taken to complete this form.

\ _} hrs r \ mins

N Y A

Signature
This form must be signed by a current officeholder of the company.
| certify that the informaticn in this cover sheet and the attached sections of this farm are true and complete.
Name
|ROBERT NIES GERRARD ]

Capacity

D Director

E' Company secretary

AW \
\<.U\‘W
Date signed

RG]
D 0 Ril

Signature

MM Y
Lodgement Send compieted and signed forms fo: For help or more information
Australian Securities and Investmenis Commission, Tefephone 035177 3088
PO Box 4000, Gippsland Mail Centre VIC 3841, Emait info.enauinies@asic.aov. ay
Web WWW.asic.gov.alu

Or lodge the form efectronically by visiting the ASIC website
Www. asic.qov.au

ASIC Form 484 26 February 2004 Cover page




Full title

Standard share codes Share class code Full title Share class code
Refer to the following table for the shars A A PRF
class codes for sections C1, C2, C3 and B B et CLUMP
“ EMP employes's NCP
FOU founder's REDP
LG Ife governor's NRP
MAN management CRP
ORD ordinafy NCRP
RED redeemable PARP
SPE special

preference

cumulative preference

non-cumulative preference
redeemabfe preference
non-redeemable preference
cumulative redeemable preference
non-cumulative redeemable preference
participative preference

If you are using the standard share class codes you do not need to provide the full titte for the shares, just the share class

code.

if you are not using the standard share class code, enter a code of no more than 4 letters and then show the fuli title.

Sections to complete

Use the table below to identify the sections of this form to complete {please indicate the sections that have been completed). Completion of this table is optional.

C1 - Cancellation of

C2 - Issue of shares

C3-Changeto share  C4 - Change to

shares structure table members register

Issue of shares

D Proprietary company Notrequired v V4 w4
Public company

M if in response to the Annual Not required v v e
company statement
if not in response to the Annvat company statement Not required v Not required Not required

Cancellation of shares

] Proprietary company v Not required V4 4
Public company
ifin response to the Annual v Not required v v
company statement
if not in response to the Annual company statement e Not required Not required Not required
Transfer of shares

D Proprietary company Mot required Not required Not required w4
Public company
if in response to the Annual Not required Not required Not required /
company staternent
if not in response to the Annual company statement Not required Not required Not required Not required
Changes to amounts paid

D Proprietary company Not required Not required v v
Public company
it in response {o the Annual Not required Not required / e
company statement
if ot in response to the Annual company statement Not required Not required Nof required Not required
Changes to beneficial ownership

D Proprietary company Not required Net reguired Not reguired v
Public company
if in response to the Annual Not required Not required Not required v
company staterment
if not in response ta the Amnual company statement Not required Not required Not required Not required

To notify ASIC about a division or conversion of a class of shares, you must lodge a form 211 within 28 days of the change occurring.

To notify ASIC about a conversion of shares intoe larger or smaller numbers, you must lodge a form 22058 within 28 days of the change occusming.

ASIC Form 484

26 February 2004

Section C Page 1of 2




List details of new share igsues in the following fable.

Share class code  Number of shares issued Amount paid per share Amount unpaid per share
JIORD 28,980 54,74 $0.00
IORD 2,550 $7.30 $0.00
ORD 32,515 §7.17 $0.00
ORD 14,308 $4.74 $0.00

Earliest date of change
Please indicate the earliest date that any of the abave changes occutred

IIIIEI

b DM M
If shares were issued for other than cash, were some or all of the shares issued under a written contract?

I:’ Yes

if yes, proprietary companies must also lodge a Form 207Z certifying that all stamp duties have been paid. Public companies must also lodge a Form 2072
and either a Form 208 or a copy of the contract.

] wo

if no, proprietary companies are not required to provide any further documents with this form. Public companies must also lodge a Form 208,

C3 Change to share structure

Where a ¢hange to the share structure table has occurred (eg. as a result of the issue or cancelfation of shares), please show the updated details for the share classes
affected. Details of share classes not affected by the change are not required here.

Share Full title if not standard Total number of Total amount Total amount
ciass code shares {current paid on these unpaid on these
after changes) shares shares

Earliest date of change
Please indicate the earliest date that any of the abave changes occurred

0 M M

OnO000

Lodgement details Is this document being lodged to update the Annual Company Statement that was sent to you?

[ ] Yes
[x] No

END

ASIC Form 484 26 February 2004 Seclion C Page 20f 2



