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February 2, 2009

Securities and Exchange Commission
Office of International Corporate Finance
Division of Corporation Finance

450 Fifth Street, N.W.

Washington, D.C. 20549

US.A.

Re: Westfield Group: File No. 082-35029

s SUPPL
Westhield

Westfield Group

11601 Wilshire Boulevard
11" Floor

Los Angeles, CA 90025-1748
Telephone: (310)575-6057
Facsimile:  (310)478-8776

PROCESSED

g MAR 9 2009
THOMSON REUTERS

Enclosed is a copy of a media release from the Westfield Group regarding the launch of
a fully underwritten placement of new securities to raise $2.9 billion. This media release
will be distributed on February 3, 2009. This distribution is submitted to you in order to
maintain our exemption pursuant to Rule 12g-2(b) under the Securities Exchange Act of

1934.

In order to acknowledge receipt of this document, please stamp the enclosed copy of this

letter, and return it to us in the enclosed envelope.
Yours Truly,

=

Ms.  Aline Taireh
Title: Assistant Secretary
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WESTFIELD GROUP TO RAISE $2.9 BILLION IN
UNDERWRITTEN SHARE PLACEMENT

The Westfield Group (ASX:WDC) today launched a fully underwritten
placement of new securities to raise $2.9 billion.

The Group will issue approximately 276 million securities at an issue price of
$10.50 per security. The securities will rank equally with ordinary stapled
securities currently on issue.

The proceeds of the placement will further strengthen the Group’s balance
sheet through the retirement of debt and will position the Group for potential
acquisitions.

The Group previously announced the reactivation of the Distribution
Reinvestment Program (DRP) and the underwriting of an amount equivalent
to 50% of each of the Distributions for the period between February 2009
and August 2010 inclusive. In view of the placement, the Group has
terminated these underwriting agreements. The DRP will remain in operation
for the upcoming Distribution payable on 27 February 2009.

As announced on 27 January 2009, the Group will release its full year
earnings result on 26 February 2009. Today's capital raising will resultin the
Group’s gearing ratio reducing by 4% to approximately 36%. The Group’s
forecast Operational segment earnings and distribution per security for 2009
(issued on 27 January 2009) have been revised and are now expected to be
in the range of 94 cents to 97 cents, assuming that the proceeds from this
issuance are used solely to retire debt. These forecast figures are subject to
the assumptions set out in the release made on 27 January 2009.

Attached is some additional information regarding sales and occupancy
which will be provided to investors in the course of undertaking the
placement.

Confirmation of the results of the placement will be released prior to
recommencement of trading in the Group’s securities.

Ends

media release

westfield.com
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This release contains forward-looking statements, including statements regarding
earnings and distributions. These forward-looking statements are not guarantees or
prediclions of future performance, and involve known and unknown risks, uncertainties
and other factars, many of which are beyond our control, and which may cause actual
results to differ materially from those expressed in the statements contained in this
release. You should not place undue reliance on these forward-looking statements.
These forward-looking statements are based on information available to us as of the
date of this presentation. Excep! as required by law or regulation (including the ASX
Listing Rules) we undertake no obligation to update these forward-looking statements.

This document is not an offer or solicitation of an offer of securities by the Westfield
Group for the purchase or sale of any securities nor does it constitute an offer or
solicitation to any person in any jurisdiction where solicitation would be unlawful. The
securities referred to in this announcement have not been and will not be registered
under the United States Securities Act of 1933 (the "Securities Act") and may not be
sold, offered or delivered in the United States or to, or for the account of benefit of, any
US Person {as such term is defined in Regulation S under the Securities Act), absent
registration under the Securities Act or pursuant to and exemption from the registration
requirement of the Securities Act.

The placement is limited to institutions and sophisticated investors. Member approval
will not be sought for the issue of securities under the placement.

westfield.com

Westfield Holdings Limited ABN 66 001 671 496 Westfield Management Limited ABN 41 Q01 670 579

AFS Licence 230329 as responsible entity for Westfleld Trust ABN 55 191 750 378 ARSN 090 849 746
Westfield America Management Limited ABN 66 072 780 619 AFS Licence 230324 as responsible
entity for Westfie!d America Trust ABN 27 374 714 905 ARSN 092 058 449

For further information please contact Julia Clarke on +61 2 G358 7426
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