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Dear Sirs, 09045254

Pursuant to the requirement of furnishing information in connection with the
exemption under Rule 12g3-2(b), we forward herewith the following document
filed with the domestic stock exchanges, for your information and record :-

Sr Requirement Letter dated Subject matter
No under Listing
Agreement with
domestic Stock
Exchanges
1. | Clause 31 & January 24, Copies of Unaudited Financial
Clause 41 2009 Results for the nine months /
quarter ended December 31,
2008 published in English daily
newspaper, viz., “The Economic
Times" and daily newspaper
published in Marati language,
viz., “Navshakti”.
Thanking you,

. PROCESSED
For Ir'\?efl?::cf::"r}uﬂries Limited ﬁ FEB 042003
THOMSON REUTERS

Vice President X
Corporate Secretarial
Encl ala
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Gram: ‘RELCOMCOP’, Phone: 2278 5000,2284 2384,2284 2929, 2282 6070 Telefax: 022-2204 2268, 2285 2214 Website : www.ril.com




Reliance

Industries Limited

Jénuary 24,2009

Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza
Dalal Street Plot No. C/1, G Block

Mumbai 400 001 Bandra-Kurla Complex
: Bandra (East)
Mumbai 400 051

Scrip Code: 500325 Trading Symbol: “RELIANCE EQ"
Dear Sirs,
Sub Unaudited Financial Results for the nine months ended / quarter ended

December 31, 2008

Further to our letter dated January 22, 2009 on the above subject, we send herewith
three (3) copies each of the Unaudited Financial Results for the nine months / quarter
ended December 31, 2008 published in “Economic Times’, all India Edition, in English
language and in “Navshakthi", Mumbai Edition, in Marati language.

As required under the Listing Agreement, the Financial Results have been published in
the above news papers within 48 hours of the conclusion of the Board Meeting at which
the said Results were approved.

Kindly acknowledge receipt.

Thanking you,

Yours faithfully,
For Reliance Indufstries Limited

S

Y

: Vice President

Corporate Secretarial
Encl: As above.

Copy to:

The Luxembourg Stock Exchange
Societe de la Bourse de Luxembourg
SA 11, Avenue de la Porte-Neuve
BP 165, L - 2011

Luxembourg

Regd. Office : MakerChambers1V, ard Floor, 2 22, Nariman Point, Post Box: 11717, Mumbai- 400 021.India
Gram: 'RELCOMCOP’, Phone : 2278 5000,2284 2384,2284 2929, 2282 6070 Telefax:022-2204 2268,2285 2214 Website : www.ril.com
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Industries Limited
Reg& Gifice : 3rd Floor, Maker Chambers IV, 222 Nariman Pairt, Mumnbai - 400 021.

Revenue and earnings growth in challenging times
RPL refinery started on schedule
KG D6 oil production commenced in September 2008
KG D6 gas production scheduled in this quarter

Unaudited Financial Results for the
Quarter/Nine Months period ended 31st December, 2008

{Rs. In trores, except per share data)

Quartar ended | Nine Months period| Year ended |
Sr. Particulars 318t Decomber | ended 315t December| 31st March
No. 2008 2007 [172008 | 2007 2008
S (Audited)
1. | Tumover 32535 | 35880 (121,688 .| 100572 139,260
Less: Excise Duty / Service Tax Recovered 972 1,290 fé’,‘ 3.7B§ ’ 4415 5,826
2. | Net Turnover 31,563 34,590 96,157 133,443
3. a} [Increase) / decrease in siock in trada / work in progress 3,934 €35 1,867
b} Consumption of raw materials 16261 { 23593 [ B4766. | 64,639 90,304
¢) Purchases 2,620 B 4,806 6,008
d) Staft cost 605 1,544 2,118
e) Depreciation 1317 3,467 4,847
t} Other expenditure 2,780 + 7.246 9,839
g) Total Expenditure 27,517 | 20970 [ 303709 82,337] 114,984
4. Proflt from Operations before other Income, o K
interes! and exceptional items 4,046 13,820 18,459
5. Other Income 663 " 806 895
5. Profit before Interest and exceptional itams 4,709 14426 | 19,354
7. Interest and Finance Charges 484 805 1,077
B. Exceptional item 4,733 4,733
9. Profit before tax 4,225 18,354 23,010
10. Provision for Current Tax [including Fringe Benefit tax] 499 2,107 2,652
1. Provision for Datacred Tax 225 m1 a0
12, Net Profit alter tax 3,501 15,546 19,458
13. Net Prollt atter tax [excluding effect of exceptionat item] 3,501 11,349 15,261
14. Paid up Equity Share Capital, Equity Shares of As. 10/- each 1,57¢ 1,454 1,454
15. Reserves excluding revaluation reserves
{as per audited balance sheet) of previous accounting year 77,442
16, Earnings per share (of As. 10) :
Basic 23.5 106.9 133.9
Diluted 235 106.9 1339
17, Eamnings per share (of Rs. 10} [excluding exceptlonal ttem) .
Basic 235 78.1 105.0
Dituted - 23.5 78.1 105.0
18. Public shareheolding [incfuding shares held by subsidiary
companles on which no voting rights are exercisabie] .
= Number of Shares {in crores) 74.36 65,69 6568 €5.29
- Peccantage of Shareholding (%} 47.25 4519 4519 44.92
Notes: .

1.
2,

The figures for the corresponding periods have been resiated, wherever necessary, 1o make them comparable.

On 3rd October 2008, RIL has allotted 12 crore equity shares of Rs. 10/- each, upon exercise of the rights attached 1o warrants
issyed on 12th April 2007. Consaquent to the above allotment, the paid up equity capital of the company stands increased fo
Rs. 1,573.79 crote comprising of 157,37,67,556 fully paid up equity shares of Rs. 10/- each,

The Company announced a Volurtary Separation Schema (VSS) for the employees of Patalganga unit during the quarter ended
31% Dacemnber 2008, About 430 employses accepled the VSS offered by the Company. A sum of Rs. 110 crore {US$ 23 million) has
been paid during the quarter, .

The Company had revalued plant, equipment ard buildings situated at Patalganga, Hazira, Naroda and Jamnagar in earlier years.
Consequent to the revaluation, there Is an additional charge for depreciation of Rs, 1,199 crore (LFS$ 246 million) for the nine months
period ended 31% Decembar 2008 which has been withdrawn from the Reserves. This has no impact on the profil for the period.
The Company has continued to adjust the lareign currency exchange diffarences on amounts borrowsd for acquisition of lixed
assels, 10 the carrying cost of fixed assets in compliance with Schedule VI to the Companias Act, 1956 as par legal advice received,
which is at varance to the treatment prescribed in Accounting Standard (AS 11) on "Effects of Changes in Foreign Exchange Rates”
notified in the Companies {Accounting Standards) Rules 2006. Had Ihe treatment as per the AS 11 been followed, tha net prolit atter
tax for the nine months pericd ended 31* December 2008 would have been tower by Rs. 1,177 crore {US$ 242 milkion).

This is a matter of reference in the limited review report of the statutory auditors.

The nat prafit alter tax for tha seven quarlers from 1 April 2007 to 31# December 2008 would have been lower by Rs. 1,147 crore
(US$ 235 miliion) on account of cumulative effect of the above lreatment. . o
Exceptional Item during the correspending previous quarter and nine months anded 317 December 2007 reprasents gains primarily
arising out of transactions cancerning Reliance Petroleum Limited shares. ) )

Provision for Currant Tax for the nine months period ended 31% Decembar 2008 includas provision for Fringe Benefit Tax of Rs. 51 crore
(US$ 10.5 million). ) ) . _

There weare no inveslors’ complaints pending as on 1 Oclober 2008. All the 1,093 complaints received during the quarter ended
31% Decembear 2008 were resolved and no comptaints were autstanding &s on 31* Dacember 2008.

The audit commiltee reviewad the above results, The Board of Directors at its meeting l.weld on 22% January 2009 approved the

above 1e5uns and ils 1elease.

. The statutory auditors ¢f the Company have carried out a Limiled FReview of the results for the nine months period ended

31*. December 2008,




Unaudited' ‘_S—é.”g”rnl"l-é‘r‘itml'ﬁ'f-cna'rhationwfor the
Quarter / Nine Months period ended 31st December, 2008

{Rs. Crores)
Quarter ended Nine Months period ended Year ended
315t December 31st December 91st March
2008 2007 2008 2007 2008
{Audited)
1. | Segment Revenue
- Petrochemicals 12,623 12,706 43,043 38,880 53.000
— Relining 21,740 26,154 90,720 72,057 100,743
- Qifand Gas 1,031 758 2,753 1.874 2,702
— Others 171 161 428 436 . 778
Gross Tumover (Tumnover and [
Inter Divisional Transfers) 35,565 39,779 136,944 113,247 157,223
Less: inter Segment Translers 3,030 3,899 15,246 12,675 17,954
Turnover 32,535 35,880 121,698 100,572 139,269
Less: Excise Duty
Recovered on Sates 972 1.290 3,769 4,415 5,826
Net Tumover 31,563 34,59 117,929 96,157 133,443
2. | Segment Results
- Petrochemicals 1,657 1,778 5133 5,648 7.113
- Refining - 1,881 2,614 7,695 7.492 - 10,332
- Oil and Gas 605 387 1,753 1,056 1,503
~  Others 7 9 25 an 40
Total Segment Protit I
before Interest and Tax 4,150 4,788 14,606 14,227 18,982
{) Interest Expense (404) (253) (1.215) (805) (1,077
{i) Interest Income 546 141 a2 414 662
(i) Other Unallocable Income
Net of Expenditure 13 .{68) (142) (215) (296)
{iv) Exceptional item 4,733 . 4,733 4,733
Frofit before Tax 4,225 2,341 14,051 18,354 23,010
(i) Provision for Curmment Tax - i .
[ncluding Fringe Benefit tax) (499) (1,063) (1.643) (2,107) {2,652)
(ii) Provision for Deferred Tax {225) (199) (675) {701) {900)
Profit after Tax 3,501 8,073 1,733 15,546 19,458
Profit after Tax
[exciucing eflect of expeptional #em) 3501 3882 11,733 11,349 15,261
3. | Capital Employed .
(Segment Assets ~
Segment Liabilities) .
— Petrochemicals 32,939 30,519 32,939 30,519 30,758
~ Refining 43,571 . 40,582 43,571 40,582 42,141
- Oiland Gas 40,585 19,3%0 40,585 19,390 26,391
- Others - 8,049 9,508 8,049 9,596 6,447
- Unaflocated Comporate 45,642 18,954 46,642 18,984 20,064
Total Capital Employed 171,786 118,073 171,786 119,073 125,601

Notes to Standalone Segment Information for the Quarter / Nine Months Period Ended 31 December 2008
1. As per Accounting Standard 17 on Segment Reporting (AS 17), the Company has reported “Segment Information”, as described below:
a} The petrochemicals segment includes production and marketing operations of petrochemical products namely, High and Low
density Polyethylene, Polypropylene, Polyvinyl Chioride, Polyester Yam, Polyester Fibres, Purified Terephthalic Acid, Paraxylene,
Ethylene Giycol, Olefins, Aromatics, Linear Alkyl Benzene, Butadiene, Acrylonitrile, Polybutadiene Rubber, Caustic Soda and
Polyethylene Terephthalate. '
b) The refining segment includes production and marketing operations of the petroleum products.
c) The oil and gas segment includes exploration, development and production of crude oil and natural gas.
d) The smaller business segments not separately reportable have been grouped under the “others” segment.
e) Capital amployed on other investments / assals and income from the same are considered under “un-allocable”
For Rellance Industries Limited
Sdf-

Date : January 22, 2009 . Mukesh D. Ambani
Place : Mumbai Chairman & Managing Director

s

~ y
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Industries Limited
Regd Office : 3¢t Floor, Maker Chambers IV, 222 Nariman Point, Murnbal - 400 021,

Revenue and earnings growth in challenging times
RPL refinery started on schedule
KG D6 oil production commenced in September 2008
KG D6 gas production scheduled in this quarter

Unaudited Financial Results for the
Quarter / Nine Months period ended 31st December, 2008

{Ra. In crores, except per share data)

Cuarter gnded  |Nine Months period| Year ended
Sr. Particulars J1st Decamber  [ended 315t Docember| 31st March
No, 2008 2007 N 20087+ 2007 2008
e s (Audited)
1. Tumover 32535 | 25880 | 5121600 100572 139,260
Less: Excige Duty / Service Tax Recovered or2 { 1200 [~ *a769°] 4415 5,826
2. | Net Tumnover . 1,563 | 34580 | m7928 | se 57| 133440
3 a) (Increase} ! decreasa in stock bn trade / work in progress 3,934 677 | ¢ (256) 635 1,867
b) Consumption of raw materials 16,261 | 23593 |- 84,788 | 64,639 90,304
¢} Purchases 2620 1568 | | 447 4,806 6,008
d) Staff cost 505 577 | usatl 1544 e
8) Depreciation .37 1,213 |-, x3,732, 3,467 4,847
1) Other expenditura 2780 | 2342 |V9270 | 7248 9,839
Total Expenditurs 27517 29970 1 303,703, 82337 114,984
4, Proflt from Operations befors other Income, It
interest and exceptional ltems 4,048 4,620 14,226 1 13,820 18,459
5. Other Income 663 240 | 10| oo 295
6. Proflt before interast and exceptional itams 4,708 4,800 |t 15,285°] 14,426 ’ 19,354
7. Interest and Finance Charges 484 253 | 12157 805 1077
8. Exceptional Item 4733 | ¢ vl e 4733
9. Proflt betors tax 4225 8,341 | 714,051 7 18,354 23,010
10. | Provislon for Cunent Tax (including Fringe Benatit 1ax) 499 1083 {* '1843 2,107 2,652
1. | Provision for Defered Tax 225 199 | qéms] 701 800
12, Nat Profit after tax 3,501 8,079 "11‘.?33 15,546 19,458
13, Net Profit after tax [excluding sfiect of exceptlonal [tam) 3,501 3882 1'1,7?33': 11,349 15,261
14, Paid up Equity Share Capital, Equity Shares of Rs, 10/ sach 1.574 1454 |- 1,574"; 1,454 1,454
15 Resorves excluding revaluation reserves Y B
{as per audited balance sheet) of previcus accounting year : 77,442
16. Earnings per ghare (of Rs, 10) : - N I
Basic 235 556 }'. 7867 1069 1329
Dilwted 235 556 786 106.9 1339
7. Earnings per sharo {of Rs. 10) {excluding exceptional item)
Basic 235 26.7 781 - 1050
Qilsted . 235 %7 "% Ws o
18, Public shareholding [including shares held by subsidlary .
companies on which no voling rights are exercisable) . St
—  Number of Shares (in creres) 74.36 6569 | 7436 { 6569 65.29
—  Percantaga of Sharehokding (%) 47.25 4519 [ - 4725 | 4519 44,92

Notes:

1. The figures for lha cormrasponding perlods have been restated, wherevar necessary, 10 make them comparable.

2. On 3rd October 2008, RIL has allotted 12 crore equity shares of Rs, 10/~ aach, upon exercise of the fights attached to warrants
Issued on 12th April 2007, Consequent to the above alletment, the paid up equity capital of the company stands increased to
Rs. 1,573.79 crore comprising of 157,37,87,556 fully paid up equity shares of Rs. 10/ each,

3. The Company anngunced & Voluntary Separation Schema {¥$5) for the employees of Patalganga unit during the quarter ended
31= Docember 2608, Abput 430 smployaees accepted the VSS oftered by the Company. A sum of Rs, 110 crore {US$ 23 milllon) has
been pald during the quarter, E

4. The Company had revalued plant, equipment and bulldings siluated at Palalganga, Hazira, Naroda and Jamnagar in earlier years.
Consaquent to the revaluation, there Is an additional charge lor depreciation of Rs. 1,169 crore (US$ 246 million) for the nine months
period ended 31 Dacember 2008 which has been withdrawn from the Raserves. This has no impact on the profil for the pertod,

5. The Company has continued to adjust the foreign currency exchange differences on amounts borrowed for acquisition of lixed
assels, lo the camying cost of fixed asssts in compliance with Schedule VI to the Companies Acl, 1956 as per lagal advice received,
which is at variance to he treatment prescribed in Accounting Stendard (AS 11) on "EHlects of Changes in Foreign Exchange Rates”
naotified in the Companies (Accounting Slandards) Rules 2008, Had the treatment as per the AS 11 been followed, the nel profit atter
tax for the nine menths pariod ended 31% December 2008 would have been lower by Rs. 1,177 crore {(USS 242 million).

This is a matter of referance in the limited review report of the statutory auditors.
The net profil after tax lor the seven quarters from 1% April 2007 to 31* Decernbar 2008 would have been fowar by Rs. 1,147 crore
{US$ 235 miliion) on account of cumulative effect of the above treatment.

6. Exceplional ltam during the corresponding previous quarter and nine months ended 31 December 2007 represants gains primarity
arsing owl of transactions conceming Feliance Parcloum Lirnilad shares. )

7. Provision for Currant Tax lor the nine menths period ended 31* December 2008 inctudes provision lor Fringe Benetil Tax of As. 51 crore
(US$ 10.5 million). ) ]

8. There were no investors’ complaints pending as on 1% October 2008. All the 1,093 complainis received during the quartar ended
317 December 2008 were resolved and no complaints were outstanding as on 31* December 2004.

9. The audil committae raviewed the above results. The Board of [rectors al Ms mesting held on 22 January 2009 approved the
above results and Wis releasse. ] )

10. The statutory auditors of the Company have carried out 2 Limited Review af the results for the nine months period ended

31* December 2008.
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Unaudited Segment Info
Quarter / Nine Months period ended 31st December, 2008
(Rs. Crores)
Quarter ended Nine Months pefiod ended Year ended
315t December 31st December st March
2008 2007 2008 2007 2008
- (Audited)
1. | Segment Revenue
- Petrochemicals 12,623 12,706 43,043 38,880 53,000
— Refining 21,740 26,154 90,720 72087 100,743
— Qitand Gas 1,031 758 2,753 1,874 2,702
- Others m 161 428 436 778
Gross Tumover (Turnover and
Inter Divisional Transfers} 35,565 39,779 135,944 113,247 157,223
Less: inter Segment Transters 3,030 3,899 15,246 12,675 17.954
Turnover 32,535 35,880 121,698 100,572 139,269
Less: Excise Duty
Recovered on Sales a72 1,290 3,769 4415 5,826
Net Tumover 31,563 34,59 117,929 96,157 133,443
2. | Segment Reosults
-~ Petrochemicals 1,657 1,778 5,133 5,648 7113
- Refining 1,881 2,614 7,695 7.492 10,332
- Oiland Gas 605 w7 1,753 1,056 1,503
- Others 7 ) 25 31 40
Total Segment Profit N —
befove Interest and Tax 4,150 4,788 14,608 14,227 18,908
(i} ‘nterest Expense (484) (253) {1.215) (805) (0T
(i} interes! Income 546 141 a2 414 €62
(ii} Other Unallocable Income
Net of Expenditure 13 .(68) (142} 215) (296)
{iv) Exceptional item 4,733 . 4,733 4,733
Profit before Tax 4,225 9,341 14,053 18,354 23,610
(i) Provision tor Cument Tax - , .
[inciuding Fringe Benefit tax) {499) (1,063) {1,643) (2,307 {2,692)
(i} Provision for Deferred Tax (225) (199) (675) 701} {900}
Profit atter Tax 3,501 §,079 11,733 15546 19,458
Proftit after Tax
[exciuding effect of exceptional #om] 3,501 3,882 11,733 11,340 15,261
3. | Cepital Employed
(Segment Assets -
Segment Liabilitles)
-~ Petrochemicals 32,939 30,519 32,939 30,519 30,758
— Relining 43,571 40,582 43,571 40,582 42,141
- Oiland Gas 40,585 19,390 40,585 19,390 26,391
- Others 8,049 9,598 8,049 9.598 6,447
— Unallocated Comporate 46,642 18,984 46,642 16,984 20,064
Total Capital Employed 171,786 119,073 171,786 119,073 125,801

1.

Date
Place :

Notes 10 Standalone Segment Information for the Quarter / Nine Months Perlod Ended 31" December 2008

As per Accaunting Standard 17 on Segment Reporting (AS 17), the Company has reported “Segment Information”, as described betow:

a) The petrochemlcals segment inciudes production and marketing

operations of petrochemical products namely, High and Low

density Potyethylene, Polypropylene, Polyvinyl Chloride, Polyester Yam, Polyester Fibres, Purified Terephthalic Acld, Paraxylene,

Ethylene Glycol, Qlefins, Aromnalics, Linear Alkyl Benzene,

Polyethylene Terephthalate.

b) The refining segment includes production and marketing operations of the petroleun products.

¢) The oil and gas segment includes exploration, development and production of crude oil and natural ges.
d) The smaller business segments not separately reportable have been grouped under the “others” segment.
e} Capilal employed on other investments / assets and income from the same are considered under “un-aliocable™

: January 22, 2009
Mumbai

For Reliance industries Limited
o

Butadiene, Acrylonitrile, Polybutadiene Rubber, Caustic Soda and

Sd/-

Mukesh D. Ambani
Chaiman & Managing Director

Fd

/
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Industries Limited
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Revenue and earnings growth in challenging times
RPL refinery started on schedule
KG D6 oil production commenced in September 2008
KG D6 gas production scheduled in this quarter

Unaudited Financial Results for the
Quarter / Nine Months period ended 31st December, 2008

) {Rs. in crores, except per share data)
Quarter ended  |Nine Months perlod| Year ended _

Sr. Particulars 31st December |ended 315t Docember| 313t March
Mo. 2008 2007 2008 2007 2008
L (Auditsd)

1. Tumaver 32535 | 35880 |-121.698 | 100572| 139,260

Less: Excise Duty / Service Tax Recovered grn 1290 |~ *a768" 4,415 5,826
2. _ Net Tumovar . 31,563 3,59 |- !17,92§ 96,157 133,443
a. a}  {Increase) / decrease in stock in trade / work in prograss 3,934 677 | ¢ {256) 635 1,867

b) Consumption of raw materlals 16,261 | 23593 | 84766 [ 64,639 80,304

t) Purchases 2520 1568 | L4347, 4,506 6,008

d}  Stafl cost 605 577 (1844 1,544 2,119

6} Depreciation 1,317 1213 [~ 23,732, 3,467 4,847

f}  Othar expanditura 2,780 2342 | ‘9,270 7.248 9,839

g) Totat Expenditure 21517 29,970 | 103,703 82337 114,584
4, Profit from Operations betore other income, el

Interest and exceptional items 4,046 ’ 5 | 13820 18,459
5. Other Income 663 " 608 BY5
6. Profit befors Intorest and exceptional items 4,709 14,426 ’ 19,354
7. Interest and Finange Charges 434 BOS 1,077
8. Exceptional ftem 4,732 4,733
9. Proflt before tax 4,225 18,354 23,010
10. Provision for Current Tax fincluding Fringe Banefit tax) 499 2107 2,652
1. Provision for Deferred Tax 225 0o 900
12. HNet Profit after 1ax 3,601 15,548 18,458
13. Net Profit after tax (excluding sffect of excepticnal ltem] 3,501 11,349 15,261
14, Paid up Equity Share Capital, Equity Shares of Rs. 10/ each 1,574 1,454 1,454
15. | Reserves excluding revaluation reserves

(as per audited balance sheet} of previcus accounting year 77,442
16. Eamnings per share (of As. 10) :

Basic 235 556 106.9 133.9

Diluted 235 55.6 106.9 1338
17 Earnings per share {of Rs. 10) [excluding exceptional itam]

Basic 235 26.7 781 105.0

Diluted . 235 26.7 78.1 105.0
18. | Public shareholding [including shares held by subsidiary ‘

companies on which no voting rights are exerciaable) .

—  Number of Shares (in crores) 14.36 65.69 65.69 65.29

~  Percontage of Shareholding (%) A7.25 4519 45,19 44.92

Notea:

1. The figures for the corrasponding perlods have been restated, wheraver necessary, 1o make them comparable,

2. On 3rd October 2008, RIL has allotied 12 crore equity shares of Rs, 10/- mach, upon exercise of the rights attached to warrants
issued on 121h April 2007. Consequent to the above allotment, the paid up equity capital of the company stands Increased to
As. 1.573.79 crore comprising of 157,37,87,556 fulty paid up equity shares of As. 10/ each.

3. The Company announced a Voluntary Separation Scheme (VSS) for the employees of Patalganga unit during the quartsr endad
31 December 2008. About 430 employoes accepied the VSS offered by the Company. A sum of Rs. 110 ¢crore {USS$ 23 million) has
been paid during the quarter. . :

4. The Company had revalued plant, equipment and bulldings situated at Patalganga, Hazira, Naroda and Jamnagar in earlier years.
Consequent lo the revaluation, there Is an additional charge for depreciation of Rs. 1,199 crore (US$ 246 million) for the nine manths
period ended 31* Docemnbar 2008 which has been withdrawn Irom the Reserves. This has no impact on tha profil for the peried.

5. The Company has continued to adjust the foreign currency exchange diferences on amounts borrowed for acquisition of fixed
assats, to the carrying cost of fixed assets in compliance with Schedute VI to the Companies Act, 1956 as per legal advice received,
which Is at variance lo the treatmenl prescribed in Accounting Standard {AS 11) on "EMects of Changes in Forelgn Exchange Rates™
notified in the Companles [Accounting Siandards) Rules 2006. Had he lreatment as per the AS 11 tean followed, the net prolit after
tax for the nine months period ended 31" December 2008 would have been lower by Rs. 1,177 crore {US$ 242 mitlion),

This is a matter of referance in the limited review repont of the statutory auditors.
Tha net profit aler lax for the seven quarters from 1% April 2007 1o 31 Decamber 2008 would have been lower by Rs, 1,147 crore
(US$ 235 million) on account of cumulative effect of the above treatment. ey

6. Exceptional item during the coresponding previous quaner and nine months ended 31" December 2007 represenis galns primarily
arising out of fransactions concerning Refiance Petroleum Lirmited shares. ) . ‘

7. Provision lor Current Tax for the nine months period ended 31* Decamber 2008 includas provision for Fringe Benefit Tax ol Bs. 51 crore
(US$ 10.5 millign), ! . .

8. There were na investors’ complaints pending as on 1% Oclober 2008, All the 1,093 complaints received during the quarier ended
31 Dacember 2008 ware resolved and no complaints ware outstanding as on 31 December 2008.

9. The audit committea reviewed the above resulls. The Board of Directors nl its meating held on 22~ January 2009 approved the
abave results and ils release, . '

10. The statutory auditors of the Company have carmied cut a Limiled Review of the results far the nine months period énded

31% December 2008,

\\




Unaudited Segment
Quarter / Nine Months period ended 31st December, 2008

Inf'c-:rh'téi.i.onf for the

{Rs. Crores)
Quarter ended Nine Months period ended Year ended
31st December 315t December 315t March
2008 2007 2008 2007 2008
. {Audited)
1. | Segment Revenue
-~ Petrochemicals 12,623 12,706 43,043 38,880 53.000
- Refining 21,740 26,154 90,720 72,057 100,743
- Qil and Gas 1,031 758 2,753 1.874 2702
— Others 171 161 428 436 . 778
Gross Turnover (Tumover and N
inter Divislonal Transfers) 35,565 39,779 136,944 113,247 157,223
Less: tnter Segment Transfers 3,030 3,889 15,246 12,675 17,954
Turnover 32,535 35,880 121,658 100,572 139,269
Less: Excise Duty
Recovered on Sales 972 1,290 3,768 4,415 5,826
Net Tumover 31,563 34,590 117,829 96,157 133,443
2. | Segment Results
~ Petrochemicals 1,657 1,778 5133 5,648 7113
- Refining 1,881 2,614 7,695 7.492 10,332
- Qiland Gas 605 387 1,753 1,056 1,503
— Others 7 9 25 K1 40
Total Segmont Profit T
before Interest and Tax 4,150 4,708 14,800 14,227 18,088
() Interest Expense {484) {253} {1,215 (805) (1.orn
(i} Interest Income 546 14 202 414 662
(i) Other Unallocable tncome .
Net of Expenditure 13 (68) (142} (215) (206}
{iv) Exceptional ltem 4,733 . 4,733 4,733
Profit before Tax 4,225 9311 14,051 18,354 23,010
{i} Provision for Cumrent Tax - . .
{including Fringe Benefit tax} (499} (1,063} (,643) (2.107) (2.652)
(i) Provision tor Deferred Tax (225} {199} (675) (v01) {900}
Profit after Tax 3,501 8,079 11,733 15,546 19,458
Profit after Tax
[exciuding effect of exceplional fem] 3,51 882 11,733 11,349 15,261
3. | Capital Employed
{Segment Assets —
Segment Liabilities)
— Petrochemicals 32,939 30519 32,939 30,519 30,758
~ Refining 43571 40,582 43,571 40,582 42141
- Oiland Gas 40,585 19,390 40,585 19,390 26,391
- Others 8,049 9,598 8,049 9,598 6,447
- Unallocated Corporate 46,642 18,984 46,642 18,984 20,064
Total Capital Employed 171,786 119,073 171,786 119,073 125,801

1.

Date
Place :

a)

Polyethylene Terephthalate.
b)
c)
d)
€)

1 January 22, 2009
Mumbai

Notes to Standalone Segment Information for the Quarter / Nine Months Period Ended 31* December 2008

As per Accounting Standard 17 on Segment Reporting (AS 17), the Company has reported “Segment Information”, as described below:
The petrochemicals segment includes production and marketing operations of petrochemical products namely, High and Low
density Polyethylene, Polypropylene, Potyvinyl Chioride, Polyester Yam, Polyester Fibres, Purified Terephthalic Acid, Paraxylene,
Ethylene Glycol, Olefins, Aromatics, Linear Alkyl Benzene, Butadiene, Acrylonitrile, Polybutadiens Rubber, Caustic Soda and

The reflning segment includes production and marketing operations of the petroleum products.

The oit and gas segment includes exploration, development and production of crude oil and natural gas.
The smaller business segmenis not separately reportable have been grouped under the “others™ segment.
Capital employed on other invastments / assets and income from the same are considered under “un-allocable”

For Reliance |

Mukesh

Chaimman & Managing Director

ndustries Limited
Sd,l'.
D. Ambani
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