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Corporate Update

January 23, 2009 - Vancouver, Bntish Colurnbia ~ Cross Lake Minerals Ltd. ("Cross Lake™ or the
“Company™) reports that on January 21, 2009 the British Columbia Supreme Coust issued an order (the
“Order”) providing the Company with an additional period of protection under the Companies’ Creditors
Arrangement Act (Canade) (the “CCAA"). The initial order, which was first granted under the CCAA in
favour of the Company on October 14, 2008, and was amended by further orders dated Octaber 28, 2008,
November 7, 2008 and November 21, 2009, has now been extended until February 6, 2009, during which
time creditors and other third parties will continue to be stayed from terminating agreements with Cross
Lake or otherwise taking steps against Cross Lake,

For further information, please contact:

Cross Lake Minerals Ltd.
Alan Boon, President and CEQ
{604) 759-0876 or visit our website at www crosslakeminerals,com

This newt refedse dots not constitute an offer 10 36l or o solicitation of an offer 10 scll any of the secusities in the United Sties.  The securities
have not been 2nd will pet be regiscred under the United Staiex Securities Act of 1933, as amendad (the "U.S. Becuritias Act™) or any stte
securities laws and may nat be offered o sold within the United States or to U.S. Pereons unless registéred under the LS. Secunities Act and
applicable state secyrities laws of an exemnption from such registration is available.

This release includes certain statements that tay be decmed to bo “forward-locking statements” within the meaning of the U.S. Private Securities
Litigation Reform Aet of 1995, ANl stmements in this release, other than statements of historical fagty. thar address future productian, reserve
poténtial, exploration and development activitics and events or developments that the Commpany expects, are forward-looking stamments.
Although mansgement believes the expectations expressed in such forward-lonking stafements are bascd on reaxonable assumptions, such
swtements are not guarantecy of future performanee, and acual resuls or developments may differ materially from those in the forward-iooking
smtements. Factors that could canse actual results 1o differ materially from thase in forward-looking statements include market prices, exploration
and develnpment Successes, continued availzbility of caphal and financing, and genersl economic, market or busincss conditions. Please se¢ our
public filings a1 www.xedqycom lor further information,
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