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8- 47101 |
FACING PAGE o

PART 1|
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

AND ENDING 08/31/09
MM/DD/YY

E’OMB Number.

09042779

09/01/08
MM/DD/YY

A. REGISTRANT IDENTIFICATION

"REPORT FOR THE PERIOD BEGINNING

| OFFICIAL USE ONLY |
.

NAME OF BROKER-DEALER: WNC CAPITAL CORPORATION

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do notuse P.O. Box No.) FIRM 1.D. NO.
17782 SKY PARK CIRCLE
{No. and Street)
. ITRVINE CA 892614
(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
WILFRED N. COOPER, IR 1=714-662-5565, x115
(Aree Code — Telephone Number)
B. ACCOUNTANT IDENTIFICATION
INDEFENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
BDC SEIDMAN, LLP
(Name ~ if individual, state last, first, middle name)
3200 BRISTOL STREET, #400, COSTA MESA, CA 82626
(Address) (City) (State) (Zip Code)
CHECK ONE:
X Certified Public Accountant
{J Public Accountant
[ Accountant not resident ip United States or any of its possessions.
f FOR OFFICIAL USE ONLY %

,T

5
!
"Claims for exemplion from the requirement thar the annual report be covered by the opinion of an independent public accouniany
must be supported by a statement of facts and circumsionces relied on as the basis for the exemption. See Section 240 ] 7a-5(e)(2)

Potential persons who are to respond to the collection of
information contained inthis form are notrequiredto respond

- SEC 1410 (06-02) unless the form displays a currently valid OMB control number. \
286 /2
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OATH OR AFFIRMATION

IR WILFRED N. COOPER, JR. , swear (or. affitm) that, tg the best of

my knowledge and belief the accompanying financia) statement and supportiné schedules pertaining to the firm of

WNC CAPITAL CORPORATION

, as

_, ate true and correct. I further swear (or affirm) that

of AQGUST 3] 4 ,20_09
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

PRESIDENT
Title

(sce ﬂbH—nokce(,Jw’?J*)

Notary Public

This report ** contains (check-all applicable boxes):
(Xl (a) Facing Page.

X (b) Statement of Financial Condition.

X (c) ‘Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
% (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirenients Under Exhibit A of Ruje 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. ’

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

UME O ®BO0OBO

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



State of California
County of _Orange

Subscribed and sworn to (or affirmed) before me on this _17th
day of November _, 2009, by Wilfred N. Cooper Jr. ,
proved to me on the basis of satisfactory evidence to be the
person(gf'who appeared before me.

f P J. KAAKE §

f AR COMM.# 1782687 3
K9 NOTARY PUBLIC - CALIFORNIAZ

s
2¢
ORANGE COUNTY
i My Comm. Expires Nov. 30, ZOQ/ m
(Seal) Signature (/ . ‘




BDO Seidman, LLP e 3200 Bristol Street, 4th Floor
A Accountants and Consultaritfig;, p{?i: ¢ 1C~O]StahMesai7C]Ej:;fg;;i; 2"’02(‘)526
————— (™ : elephone: -
S@ctjael;s&ryg Fax: (714) 957-1080
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Independent Accountants’ Report on Angreed-Upon Procedures Related to WNC
Captial Corporation’s SIPC Assessment Reco@ia‘t@if

Wiy

To the Board of Directors
WNC Capital Corporation
Irvine, California

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Transitional Assessment Reconciliation (Form SIPC-7T)) to the
Securities Investor Protection Corporation (“SIPC”) for the period from April 1, 2009 to August
31, 2009, which were agreed to by WNC Capital Corporation (the “Company”) and the Securities
and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to
assist you and the other specified parties in evaluating the Company’s compliance with the
applicable instructions of the Transitional Assessment Reconciliation (Form SIPC-7T). The
Company’s management is responsible for the Company’s compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement
records entries consisting of disbursement registers and cancelled checks noting no differences;

2. Compared the Total Revenue amounts of the audited Form X-17A-5 for the year ended August
31, 2009 less revenues reported on the FOCUS reports for the period from September 1, 2008 to
March 31, 2009 contained on the statements of income, as applicable, with the amounts reported
in Form SIPC-7T for the period from April 1, 2009 to August 31, 2009 noting no differences;

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and working
papers, consisting of general ledger, disbursement records and commission payment schedules,
noting no differences; -

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the
related schedules and working papers, consisting of the general ledger, disbursement records and
commission payment schedules, supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7T on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion.



Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified parties.

B0 Ga MIALULOR

November 20, 2009



SECURITIES INVESTOR PROTECTION CORPORATION.
805 15th St. N.W. Suite 800, Washington, D.C. 20005- 2@,;;;3
202-371-8300 G

S, 0
Transitional Assessment Reconcllfatlon,ﬁ ’3&0,, szyc

n

SIPC-7T

(27-REV 3/09)

- SIPC-7T

(27-REV 3/09)

(Read carefully the instructions in your Working Copy before completing this" F(fr@' i1
ded  Form gy, S
me Pt
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEA] D’IQG"‘S

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5;

’ Note: If any of the information shown on the mailing label
8-047101 FINRA AUG 7/20/1994! requires correction, please e-mail any corrections to
WNC CAPITAL CORPORATION form@sipc.org and so indicate on the form filed.

17782 SKYPARK CIRCLE

IRVINE, CA 92614-6404 Name and telephone number of person to contact
respecting this form.

|

2. A. General assessment [item 2e from page 2 (not less than $150 minimum)] $ 6 70

150 )

B. Less payment made with SIPC-4 made in January, February or March 2009
(For all fiscal year ends except January, February, or March)

Dg/gge/Pgdq 5.20‘

C. Assessment balance due

D. .Interest computed on late payment (see instruction E) for___ days at 20% per annum

E. Total assessment balance and interest due (or overpayment carried forward) $ ( ,2) *

F. PAID WITH THIS FORM: *MM The fee 9{’

Check enclosed, payable to SIPC
Total (must be same as E above) $ ‘3‘52; s /W?? b Th
10/24/0 ere

iS an Werpa«ftﬂ@f"’f"‘
4 (2 ~. please See

a,va/W( on?’”“’ll fom
o S[PC-1T.
The SIPC member submitting this form and the . y
person by whom it is executed represent thereby -f-ﬂ/‘ (,’orPO M 13N
that all information contained herein is true, correct WUC Cafl

and complete g (Name g! Corporalion, Partnership or other organization)

M (Authorized Signalure)
Dated the |2 day of Movembar  » 09 CFO

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number

(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not fess than 6 years, the latest 2 years in an easily accessible place.

Dates:

oc
Ll P,

= Postmarked Received Reviewed

(BN

&> Calculations Documentation Forward Copy
e

¢> Exceptions:

a.

7]

Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
' AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning April 1, 2009

and ending Au?gstﬂ, 200
Eliminatée cents

Item No. :
2a. Total revenue (FOCUS Line 12/Part 1A Line 8, Code 4030) $ // 03[; é 73

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducied in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2c. Deductions:

(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3).Commissions, floor brokerage and clearance paid to other SIPC members in connection with 3 7)
securities transactions. C 7é3/£5

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(i) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART {IA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. 8

(i) 40% of interest earned on customers securities accounts
(40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or (ii)

(763.8259)
2d. SIPC Net Operating Revenues $ 26 7; ?/4
2e. General Assessment @ .0025 : $_é 7 ﬁ

(to page 1 but not less than
n $150 minimum)

Total deductions




IMPORTANT NOTICE TO AUGUST FYE (SIPC-71)

As you know, SIPC reinstituted the assessment based on net operating revenues (defined as all revenues
minus interest expense see 2¢(9) on page 2) effective April 1, 2009. Going forward, the assessment will be

paid semi-annually based on your firm’s fiscal year end.

According to SIPC’s records, your firm has a fiscal year ending August 31, 2009. Therefore, we enclose a
SIPC-7T which should be filed for the period April 1 through August 31, 2009. Do not forget to take credit
for paying the $150 minimum assessment you have paid in January, February or March of 2009.

For your information, the next filing due will be a SIPC-6 covering the period September 1, 2009 through
February 28, 2010 for the first half of your 2010 fiscal year. This will be followed by the SIPC-7 Annual
Reconciliation, which will be mailed to you in August 2010, and will be filed for the 12 months ended
August31,2010. There will be a line item on the face of the SIPC-7 to deduct the assessment paid with the

SIPC-6.-

- Please be certain to mail the completed assessment form and the assessment payment due to:

Securities Investor Protection Corporation

P. O. Box 92185
Washington, DC  20090-2185



SECURITIES,INVESTO‘R PROTECTION CORPORATION |
805 15th St. N.W. Suite 820%,7\1ststgggton, D.C. 20005-2215
202-371-

Transitional Assessment Reconciliation

SIPC-7T

(27-REV 3/09)

SIPC-7T

(27-REV 3/09)

{Read carefuily the instructions in your Warking Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audil requirement of SEC Rule 17a-5:

8-047101 FINRA AUG 7/20/1994 Note: If any of the information shown on the mailing label
WNC CAPITAL CORPORATION requires correction, please e-mail any corrections to
17782 SKYPARK CIRCLE form@sipc.org and so indicate on the form filed.

IRVINE, CA 92614-6404
Name and telephone number of person lo contact

respecling this form.

st

s 654
(152 ' )

2. A. General assessment [item 2e from page 2 {not less than $150 minimum)}

Less payment made with SIPC-4 made in January, February or March 2008
(For ali fiscal year ends except January, February, or March)

03/06 [09
Date Paid 532

Assessment balance due

Interest computed on tale payment (see instruction E) for_____ days at 20% per annum

Total-assessment balance and interest due {or overpayment carried forward)

nmomo o

PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as E above)} %

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act regisiralion number).

The SIPC member submitting this form and the
person by whom it is execuled represent thereby WNC W/i COY?W%
that all information contained herein is true, correct - - T
and complete, XCWMMP or other organization}
p '
)-1 Ll ¥ (Authorized Signature)

{Title)

Daled the W’ day of = 00'1‘, 20 Oq, C FO

This form and the assessment payment Is due 60 days after the end of ihe fiscal year. Retain the Working Copy of this form
for a period of nof less than 6 years, the latest 2 years in an easily accessible place.

5 Dates:

E Postmarked Received Reviewed

3 Calculations Documentation ________ Forward Copy
-~

¢> Exceptions:

e

>

Disposition of exceplions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
N 7 AND GENERAL ASSESSMENT

Amgun.ls tor the fiscal period

eginning Apyil 1, 2009

and ending__bf,re%o@?
Eliminate cents

-m No, -
pa. Tolal revenue (FOCUS Line 12/Part IIA Line 9, Gode 4030) $ 1,201,320

2b. Additions: .
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(2) Net Joss from principal transactions in securities in trading accounts.

(3) Net loss from principal lransactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducled in determining net
profit from management of or parlicipalion in underwriling or distribution of securities.

{7) Net loss from securities in invesiment accounts.

Total additions

2¢. Deductions: _
{1} Revenues from the distribution of shares of a registered open end investment company or unit

investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered invesiment companies or insurance company separate
accounts, and from transactions in security fulures products,

{2) Revenues from commodity iransactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with ‘,‘It
securilies transactions. ( 92 ?, 71 )

(4) Reimbursements for postage in connection with proxy solicitation.

{5) Nel gain from securities in investmen! accounts.

(6) 100% of commissions and markups earned from lransactions in {i) certificates of deposit and
(i) Treasury bills, bankers acceptances or commercial paper that mature nine months or less

from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)}{L) of the Act).

(8) Other revenue not related either directly or indirectly to the securitigs business.
(See Instruction G):

(9) (i} Total interest and gividend expense (FOCUS Line 22/PART lIA Line 13,
Code 4075 ptus line 2b{4) above) but not in excess
of total interest and dividend income. $

(ii) 40% of interest earned on customers securities accounts
(40% of FOCUS iine 5, Code 396}. $

Enter the greater of line (i) or (ii)
(4>1,71 1)

Total deductions
2d. SIPC Net Operating Revenues > 7'3/ é‘o C?

2e. General Assessment @ .0025

cd

{10 page 1 but not fess than
2 $160 minimum)



' 1

- DATE  INVOICENO COMMENT | | AMOUNT  DISCOUNT NET AMOUNT
. '1'0;{22‘/2009 STPC-7T-09 SIPC-7T-TRANS ASSMNT RECON 532.00 0.00 532.00
841.000-000 FEES/LICENSES 332,00

.
CHECK: 001529 - 10/26/2009 ___SECURITIES INVESTOR PROTECTION ;- .. . CHECKTOTAL: . 532.00

NS D RN AN GRS YO E R A R EAC T I E KB RRE SR IH N (G O R BN DR D R A e L T

~WNC CAPTTAL CORP: : , N

2 Nevport e 2680 10/26/2009 001529

- : 90-3582-1222

17782 SKY PARK CIRCLE ‘
" IRVINE, CA 92614 j::
7146625565 H
The.Amount : £
ot *FIVE HUNDRED THIRTY-TWO AND XX / 100 H
o ' Amount Z
Posthe HHRHIKHKETD ()% i
. ~of: SECURITIES INVESTOR PROTECTION §

CORPORATION
805 15TH ST NW, STE 800

WASHINGTON DC  20005-2215

e e S e R R TD DL O E R T DN BN S AT E S B B eI GHSO BT R ESE BRSSO U R GE GO SAR PEREEN TR %
o0 es5eqr wL2ee3dsBini&E3ia00538056r

N

GIEGUARD. umousa  srsiom crrsosrizm



VENDOR NAME: Securities Investor Protection Corp FUND NAME: WNC Capital Corporation

NEW VENDOR: YES [} NO [] (If YES, complete following section)

COMPLETE THIS SECTION FOR NEW VENDOR:
Employee Name: | Type of Service Provided:
One Time Vendor: Yes [J No [ * Vendor Number:
(Assigned by Accounts Payable)
Tax Identification Number: Person / Corporation:
(P = Person; C = Corporation; N = Non-Corporate Entity (such as a partnership)
| Alpha Name: Q&T{L‘?\%%
: b
Contact Name:
Mailing Address:
City: State: ’ Zip Code:
Phone Number: Fax Number:
INVOICE INFORMATION:
INVOICE NUMBER: 8-047101
INVOICE AMOUNT: ' $532
INVOICE DATE: 10-22-09
.o .. General Ledger Detail . .. ......
Account Number Amount ‘ Remarks
84" { ol 000 - 000 fa%/ Llhbe’?% 532 Transitional Assessment Recon
$
$
{Prior to cbeck run) %
Degz }4«?’ Approva'l 1& / K% / 22‘/ o ?
(After check run)
V.P. - CFO Approval: / /

10/22/09



UNITEDSTATES OMB APPROVAL
Sm SECURITIES AND EXCHANGE COMMISSION OMB Number: 32350123
Mailp th . Washington, D.C. 20549 Expires: February 28, 2010
Se’g?essin . Estimated average burden
Yoy 5 . " ANNUAL AUDITED REPORT hours pefresponse ...
»320 , : ) N
Wi 05 FO FP‘XRXT 1”7'A 5 SECFILE NUMBER
: %ﬂ;ngmlz C‘C’- ’ 8- 47101
@ FACING PAGE -

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule.17a-5 Thereunder '

AND ENDING 08/31/09
MM/DD/YY

 REPORT FOR THE PERIOD BEGINNING .09/01/08
MM/DD/YY

A. REGISTRANT IDENTIFICATION

OFFICIAL USE ONLY

NAME OF BROKER-IﬁEALER: WNC CAPITAL CORPORATION

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.0, NO.
17782 SKY PARK CIRCLE |
(No. and Street)
IRVINE 4 caA 92614
) (Zip Code)

© (City) (State)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

WIT.FRED N. COOPER, .IR. 1=714-662=-5565, <115
(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

BDO SEIDMAN, LLP

(Name — if individual, state last, first, middle name)

3200 BRISTOL STREET, #400, COSTA MESA, CA 92626
{Address) (City) (State) ’ (Zip Code)
CHECK ONE:

X} Certified Public Accountant
fJ Public Accountant

[0 Accountant not resident in United States or any of its possessions.

L | FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement thar the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis Jor the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of

. information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB controf number.
n @



OATH OR AFFIRMATION

] WILFRED N. COOPER, JR. . ~ , swear (or affirm) that, to the best of

)

my knowledge and belief the accompanying financia) statement and supporﬁng schedules pertaining to the firm of
WNC CAPITAL CORPORATION "

of AUGUST 3] _
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account .

, as

,20_09___, are true and correct, I further swear (or affirm) that

classified solely as that of a customer, except as follows:

Ml——-—-—-—-——ﬂ

Signature

PRESIDENT
Title

(See atrvched me/%)

Notary Public

This report ** contains (check-all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(¢) ‘Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating tc the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirenients Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. |

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

UMK O HO00BDEEERE

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



State of California
County of _Orange

Subscribed and sworn to (or affirmed) before me on this _17th
day of _November , 2009, by Wilfred N. Cooper Jr. ,
proved to me on the basis of satisfactory evidence to be the
persong,s’f who appeared before me.

ezt COMM. # 1782687 >
Y NOTARY PUBLIC -~ CALlFORNIAg

o L ORANGE COUNTY E
My Comm Exp,res - 30 2011 g %éﬁ\/&_/\
(Seal) Signature




Financial Industry Reguiatory Authority
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BY CERTIFIED MAIL 7009 0960 0000 40%?77425;9
, %Q@ O

November 4, 2009

Wilfred N. Cooper Jr.
President and CEO
WNC Capital Corporation
17782 Skypark Circle
Irvine, CA 92614-6404

RE: WNC Capital Corporation
CRD No. 36174

Dear Mr. Cooper:

Thié acknowledges receipt of your August 31, 2009 annual filing of audited financial statements
made pursuant to U.S. Securities and Exchange Commission (SEC) Rule 17a-5(d) (the Rule).
The report as submitted appears deficient in that it did not contain the following:

1. A SIPC Supplemental Report pursuant to SEC Rule 17a-5(e)(4).

Based on the above, your filing does not comply with the requirements of the Rule. The text of
the Rule is reproduced in the NASD Manual under the section titled SEC Rules. We urge you to

review the Rule with your independent accountant.

Pursuant to the provisions of NASD Rule 8210, we request that you send one copy of each item
listed above to this office and to the appropriate SEC regional of district office, and two copfes to
the SEC Washington, D.C. office. Your submissions must include a new completed Form X-17A-5
Part Ill Facing Page, a copy of which is enclosed for your convenience.

Please respond to this matter by November 18, 2009. Questions may be addressed to Heidi
Udagawa, Principal Examiner, at (213) 613-2631.

Sincerely,

Colleen Diles
Examination Manager

Enclosure: Form X-17A-5 Part lll Facing Page

cC: Chief Regulatory Coordinator, Securities and Exchange Commission
BDO Seidman, LLP

investor protection. Market integrity. 300 South Grand Avenue t 2132292300
Suite 1600 f- 2136173299
Los Angeles, CA www.finra.org

90071-3126



Sen Sun

From: Sen Sun
.ent: Tuesday, November 17, 2009 8:32 AM
To: 'Heidi.udagawa@finra.org'
Cc: 'Mary Espinosa’; Tracy ignacio; Melanie Wenk; Will Cooper Jr.
Subject: Extension
Hi Heidi,

As we discussed this morning, due to the fact that the BDO Principal is out of town until November 20, 2009, we will
provide the revised Form X-17 A-5 Part lll Facing Page and the SIPC Supplemental Report by Monday, November 23,

2009.

Thank you!

Sen Sun

WNC Capital Corporation

17782 Sky Park Circle,

Irvine, CA 92614

Phone: 714-662-5565 ext. 184
Fax: 714-708-8498
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U SIDBESHR I TIES INVESTOR PROTECTION CORPORATION
“T805 15th St N.W. Suite 800, Washington, D.C. 20005-2215

202-371-8

MY 25 2004 . G
o LU,US Transitional Assessment Reconciliation

SIPC-7T

(27-REV 3/09)

- SIPC-7T

(27-REV 3/09)

WﬁShﬁﬂQﬁé&f éarefuily the instructions in your Working Copy before completing this Form)
’zF gpoled Form
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the mailing label
8-047101 FINRA AUG 7/20/1994) requires correction, please e-mail any corrections to
WNC CAPITAL CORPORATION form@sipc.org and so indicate on the form filed.
17782 SKYPARK CIRCLE

IRVINE, CA 92614-6404 Name and telephone number of person to contact
respecting this form.

2. A General assessment [item 2e from page 2 (not less than $150 minimum)] $ 6 70

B. Less payment made with SIPC-4 made in January, February or March 2009 (_15@ )
(For all fiscal year ends except January, February, or March)

03/06 /0 520

C. Assessment balance due

D. .Interest computed on late payment (see instruction E) for____ days at 20% per annum

E. Total assessment balance and interest due (or overpayment carried forward) $ ( 12') *

F. PAID WITH THIS FORM: 4 Mote : The fee 0{:’

Check enclosed, payable to SIPC 45*5-52 Z was :d

Total (must be same as E above) $
. | - | o as of 19(24[0q . There
3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number): +o
IS an overpagniest ‘F

2.~ Please See
attached ~origi7%(form
sppc -
The SIPC member submitting this form and the N Fpe-rT.
person by whom it is executed represent thereby ; Uc Caf{fa/{ Corpo}’wf’l)ﬂ
that all information contained herein is true, correct W :

and complete ; (Name gl Corporation, Parinership or other organization)

J-h (Authorized Signalure)
Dated the % day of /!/W@lﬂbW, 2009 CFO

(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

& Dates:

= Postmarked Received Reviewed

Lad

o Calculations Documentation _________ Forward Copy
o=

¢> Exceptions:

a.

72

Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”

‘ ' AND GENERAL ASSESSMENT
Amounts for the fiscal period
beginning April 1, 2009
and endingﬂ%&tﬂ, 200_
Efiminate cents
item No. g
2a. Total revenue (FOCUS Line 12/Part A Line 9, Code 4030) $ /} 0311 6 73
2b. Additions:

(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above,

(2) Net loss from principal transactions in securities in trading accounts,

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions:

(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

{(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with g . )
securities transactions, ( 7531£57

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
{See Instruction C):

(9} (i) Total interest and dividend expense (FOCUS Line 22/PART HIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(i) 40% of interest earned on customers securities accounts
{(40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions ( 76 51 325 ?)
2d. SIPC Net Operating Revenues $ 25 7/ ?/4
2e. General Assessment @ .0025 $ é 7&

(to page 1 but not less than
2 $150 minimum)




IMPORTANT NOTICE TO AUGUST FYE (SIPC-71)

As you know, SIPC reinstituted the assessment based on net operating revenues (defined as all revenues
minus interest expense see 2¢(9) on page 2) effective April 1, 2009. Going forward, the assessment will be

paid semi-annually based on your firm’s fiscal year end.

According to SIPC’s records, your firm has a fiscal year ending August 31, 2009. Therefore, we enclose a
SIPC-7T which should be filed for the period April 1 through August 31, 2009. Do not forget to take credit
for paying the $150 minimum assessment you have paid in January, February or March of 2009.

For your information, the next filing due will be a SIPC-6 covering the period September 1, 2009 through
February 28, 2010 for the first half of your 2010 fiscal year, This will be followed by the SIPC-7 Annual
Reconciliation, which will be mailed to you in August 2010, and will be filed for the 12 months ended
August31,2010. There will be a line item on the face of the SIPC-7 to deduct the assessment paid with the

SIPC-6.-

Please be certain to mnail the completed assessment form and the assessment payment due to:

Securities Investor Protection Corporation
P.O. Box 92185
Washington, DC  20090-2185



SIPC-7T

(27-REV 3/09)

SECURITIES INVESTOR PROTECTION CORPORATION
805 15th St1. N.W. Suite 820%,7\1N%33338910n, D.C. 20005-2215
202-371-

Transitional Assessment Reconciliation

SIPC-7T

(27-REV 3/09)

{Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

8-047101 FINRA AUG ©7/20/1994 Note: If any of the information shown on the mailing label
WNC CAPITAL CORPORATION requires correction, please e-mail any corrections to
17782 SKYPARK CIRCLE form@sipc.org and so indicate on the form filed.

IRVINE, CA 92614-6404
Name and telephone number of person to contact

respecting this form.

PUSRUURINS

s 654
(152 | )

2. A. General assessment [item 2e from page 2 (not less than $150 minimum)]

Less payment made with SIPC-4 made in January, February or March 2009
(For all fiscal year ends except January, February, or March)

03/06 [09
Date Paid 532

C. Assessment balance due

D. Inierest computed.on tale paymen! (see instruction E) for____ days at 20% per annum

E. Total-assessment balar;ce and interest due (or overpayment carried forwarg) $
F.

PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as E above) %

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is execuled represent thereby WNC W’}a/f @YFW%’ \
that all information contained herein is true, correct 4 . —
and comp)ete' X(CW&SMD or other organization)
2 !
)'1 =T ~ (Authorized Signature]

. {Title)

Daiedthe@daym > 00'1—,20(96Z. CFO

This torm and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:

o
A3 PO
= Postmarked Received Reviewed
B.RJ
3 Calculations _ Documentation Forward Copy
-~
«> Exceptions:
a.
2 Disposition of exceplions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
o AND GENERAL ASSESSMENT

Amounts for the tiscal period

beginning Apyil 1, 2009
and ending__hﬁéffgoaﬁ‘i
Eliminate cents ¥ -

~m No. ‘<
24 Tolal revenue (FOCUS Line 12/Part 1A Line 9, Gode 4030) $ |,201,320

2h. Additions: .
{1) Total revenues from the securities business of subsidiaries {except foreign subsidiaries) and

predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

{3) Net lass from principa! ransactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

{5) Net loss from management of or participation in the underwriting or distribution of securities.

{6) Expenses other than advertising, prinling, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriling or distribution of securities.

{7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions: _
{1} Revenues from the distribution of shares of a registered open end investment company or unit

investment irust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to regisiered investment companies or insurance company separaie

accounts, and from transactions in security futures products.

{2) Revenues from commodily ransactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with ‘,‘IL
securities lransactions. : 4 qz-ﬁ 71 )

(4) Reimbursements for pestage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts,

(6) 100% of commissions and markups earned from transactions in {i} certificates of deposit and
(ii) Treasury bilis, bankers acceptances or commercial paper that mature nine months or less

from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related o the securities business (revenue defined by Section 16{9){L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C).

{9) (i) Total interest and dividend expense (FOCUS Line 22/PART 11A Line 13,
Code 4075 plus ling 2b{4) abovs) but not in excess

of total interest and dividend income. $
(ii) 40% of interest earned on cusiomers securities accounts
(40% of FOCUS line 5, Code 3960}. $
Enter the greater of line (i) or (i)
Total deductions [,4}?/'7’ ?‘)
(7]
2d. SIPC Net Operating Revenues $ 27‘5’ i X’
2e. General Assessment @ 0025 $ éng‘
(to page 1 but not less than
$150 minimum)



‘ 1

- DATE INVOICE NO COMMENT , ‘ AMOUNT DISCOUNT NET AMOUNT
10/22/2009  STPC-7T-09  SIPC-7T-TRANS ASSMNT RECON 532.00 0.00 $32.00
841-000-000 FEES/LICENSES 532.00

\
(CHECK: 001529° - 10/26/2009 SECURITIESINVESTOR PROTECTION __° - °..  “CHECKTOTAL: _ 532,00
i ; B O B D R 0 A D e N R BT O S W (G 0 ) W DD D MR e D s s sy
WNC CAPTTAL CORP. USbank . '
Lo Ncwpon»Beaclax:’CA 92660 10'/26/2009 001529
: ‘ : 90-3582-1222
17782 SKY PARK CIRCLE
" IRVINE, CA 92614
7146625565

Amount

*******532.00*

The.'A._mount
ot ¥FIVE HUNDRED THIRTY-TWO AND XX / 100

Secuty Features Incivded, E_D Datzils ar: back,

F » the
.Of:  SECURITIES INVESTOR PROTECTION
- CORPORATION

805 15TH ST NW, STE 800

WASHINGTON DC  2000s5-2215
e A e R B DD DR RN TR O B N 503 B T B Sl VA D RS D O H e BUBE S B LR E S E DI AGEY DI SAR P EARENT TR P el

OO RS589 1L 22235824I 063800538056

AIEGUARD. umousn  sesizm orosostion



VENDOR NAME: Securities investor Protection Corp FUND NAME: WNC Capital Corporation

NEW VENDOR: YES [] NO [[] (If YES, complete following section)

MPL ON FOR NEW VENDOR:

Employee Name: Type of Service Provided:

One Time Vendor: Yes [J No [] " Vendor Number:

(Assigned by Accounts Payable)

Tax Identification Number: Person / Corporation:
(P = Person; € = Corporation; N = Non-Corporate Entity (such as a partnership)

| Alpha Name: Q’“‘ ﬁ‘{g&

Contact Name:

Mailing Address:

City: State: ‘ Zip Code:

Phone Number: Fax Number:

*
1

INVOICE INFORMATION:

INVOICE NUMBER: 8-047101

INVOICE AMOUNT: - _$532

INVOICE DATE: 10-22-09

......... General Ledger Detail . .. .... ..
Account Number Amount

o0 . .
5%1" l - 000 -0 “ \E : / Ly WC@ 532 Transitional Assessment Recon

(Prior to check run) %
DeZWApp:;va*l 1& / [0 ) 22 0.7

(After check run)

V.P. - CFO Approval: / /

10/22/09



BDO Seidman, LLP 3200 Bristol Street, 4th Floor
Accountants and Consultants Costa Mesa, California 92626
@ .

D e —— Telephone: (714) 957-3200
Fax: (714) 957-1080

Independent Accountants’ Report on Applying Agreed-Upon Procedures Related to WNC
Captial Corporation’s SIPC Assessment Reconciliation

To the Board of Directors
WNC Capital Corporation
Irvine, California

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Transitional Assessment Reconciliation (Form SIPC-7T)) to the
Securities Investor Protection Corporation (“SIPC”) for the period from April 1, 2009 to August
31, 2009, which were agreed to by WNC Capital Corporation (the “Company”) and the Securities
and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to
assist you and the other specified parties in evaluating the Company’s compliance with the
applicable instructions of the Transitional Assessment Reconciliation (Form SIPC-7T). The
Company’s management is responsible for the Company’s compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement
records entries consisting of disbursement registers and cancelled checks noting no differences;

2. Compared the Total Revenue amounts of the audited Form X-17A-5 for the year ended August
31, 2009 less revenues reported on the FOCUS reports for the period from September 1, 2008 to
March 31, 2009 contained on the statements of income, as applicable, with the amounts reported
in Form SIPC-7T for the period from April 1, 2009 to August 31, 2009 noting no differences;

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and working
papers, consisting of general ledger, disbursement records and commission payment schedules,
noting no differences; -

4, Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the
related schedules and working papers, consisting of the general ledger, disbursement records and
commission payment schedules, supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7T on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion.



Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified parties.

B CalAUNLUR

November 20, 2009



wuc CAPITAL CORP.

November 20, 2009

SEC Headquarters

Office of Filings and Information Systems
100 F Street

Washington, DC 20549

(202) 551-6551

/6'3; ﬁ%“ég
RE:  WNC Capital Corporation (CRD # 36174) Y @*'Jz?gffﬁm{\
SIPC Supplemental Report pursuant to SEC Rule 17a-5(e)(4) AT
Form X-17A-5 Part Il Facing Page W e
Amended Form SIPC-7T b, *
_ JIQ,?
720 0p

Dear SEC compliance staff member:

Please find enclosed the SIPC Supplemental Report pursuant to SEC Rule 17a-5(e)(4) for WNC Capital
Corporation, a new Form X-17A-5 Part III Facing Page, and an amended Form SIPC-7T. WNC Capital
Corporation has previously submitted its audited financials for the year ending August 31, 2009.

Should you have any questions, please contact me at 800-286-1135 ext. 184.

Sincerely,
WNC CAPITAL CORPORATION

o

Sen Sun
Financial and Operations Principal
WNC Capital Corporation

Enclosures

SS:mc

17782 Sky Park Circle * Irvine, CA 92614-6404 * Phone 714/662-5565 * FAX 714/708-8493 * www.wncinc.com




