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UNITED STATES
SECURITiES AND EXCHANGE CoMMISSION 0MB

Washington DC 2O49 Estpres Februa 28 200/
Estmeteo

average burden
09042779 ANNUAL AUDiTED REPORT erse 1200

FORapL
FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 09/017Q8 AND ENDING 08/31/09
MM/DC/Yb MM/DDjyy

REGISTRANT ThENTIFICATION

NAMEOFBROKER-DEALER tNC CAPITAL CORPORATION

ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do not use P0 Box No FIRM

7782 SKY PARK CIRCLE _____________ ___
1No and Stecc

IRVINE
____ ____ _____ ____ 92614

CM State Zip Code/

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT TN REOwRD TO THIS REPORT

__________________________________________________________________________________________________
Area Code Telephone Number

ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose oprnion is contained this Reports

EDO IDMAN LLP

Natar /findiridua/ slate last ist middle flame

3200 BRISTOL STRT OS MESA1 CA 92626

Address Coy State iZip Codc

CHECK ONE

Certited Public Accountant

PubI Accountant

Accountant not resident in United States or any of its possessions

___________ FOR OFflCIAL USE ONLY

Cfottsfoi esep0oiiom the reqctte77e01 rPai the unua
report be covered by Ike oplnon cfan ndependent pius/ic occoinOnx

icii be supporred by satentenf offacts and clccurnstances ce/ted on as the bests for ike eemplion See Secitoc 240 7o5/

Potential persons who are to respond to the collection of

information contained in this lorm are not required to respondSEC 14 06 02 unless the rorm displays currently valid 0MB control number

2A



OATH OR AFFIRMATION

WILFRED COOPER1 JR swear or affirm that to the best of

ny knowledge and belief the accompanying financial statement and supporting schedtiespertaiflflg to the firm of

WNC CAPITAL CORPORATION ______________________ _____
of Aflp 20 09 are tru and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified soley as that of customer except as follows

H-ac4 d1

41 --
Signature

PRESIDENT
Title

Notary Public

This report contains che.ckal apph cable boxes

Facing Page
Statement of Financial Condition

Statement of income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

11 Computation of Net Capital

Computation for Determination.of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession OT Control Requirements Under Rule i5c33

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

EJ Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

in copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

por conditions of confidential treatment of certain portions of this jIling see section 240.17a-5ie3

2B



State of California

County of Orange

Subscribed and sworn to or affirmed before me on this 17th

day of November 2009 by Wilfred Cooper Jr

proved to me on the basis of satisfactory evidence to be the

personwho appeared before me

NOTARY PUBLIC CALIFORNA
ORANGE COUNTY

My Comm Expires Nov 30 20

SignatuiSeal



BEJ BDO Seidman LLP 3200 Bristol Street 4th Floor

Accountants and ConsuItan Costa Mesa California 92626

_________________
bQ Telephone 714 957-3200

9ct/cSliQ Fax714957-1080

liv

Independent Accountants Report on Ap reed-Upon Procedures Related to WNC
Captial Corporations SIPC Assessment Rechatfi

To the Board of Directors

WNC Capital Corporation

Irvine California

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments Transitional Assessment Reconciliation Fonn SIPC-7T to the

Securities Investor Protection Corporation SIPC for the period from April 2009 to August

31 2009 which were agreed to by WNC Capital Corporation the Company and the Securities

and Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to

assist you and the other specified parties in evaluating the Companys compliance with the

applicable instructions of the Transitional Assessment Reconciliation Form SIP C-7T The

Companys management is responsible for the Companys compliance with those requirements

This agreed-upon procedures engagement was conducted in accordance with attestation standards

established by the American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report Consequently we

make no representation regarding the sufficiency of the procedures described below either for the

purpose for which this
report

has been requested or for any other purpose The procedures we

performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement

records entries consisting of disbursement registers and cancelled checks noting no differences

Compared the Total Revenue amounts of the audited Form X- 7A-5 for the year ended August

31 2009 less revenues reported on the FOCUS reports for the period from September 2008 to

March 31 2009 contained on the statements of income as applicable with the amounts reported

in Form SIPC-7T for the period from April 2009 to August 31 2009 noting no differences

Compared any adjustments reported in Form SIPC-7T with supporting schedules and working

papers consisting of general ledger disbursement records and commission payment schedules

noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIP C-7T and in the

related schedules and working papers consisting of the general ledger disbursement records and

commission payment schedules supporting the adjustments noting no differences and

Compared the amount of any overpayment applied to the current assessment with the Form

SIPC-7T on which it was originally computed noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion



Had we performed additional procedures other matters might have come to our attention that

would have been reported to you

This report is intended solely for the information and use of the specified parties listed above

and is not intended to be and should not be used by anyone other than these specified parties

çj iiJiJ

November 20 2009



Note If any of the information shown on the mailing label

7/20/1994 requires correction please e-mail any corrections to

torm@sipc.org and so indicate on the form filed

Name and telephone number of person to contact

respecting this form

General assessment item 2e from page not less fhan $150 minimum

aAIa44e ri97Ifr

The SIPC member submitting this form and the

person by whom it is executed represent thereby

that all information contained herein is true correct

and complete

Dated the
_____ day of vovenbe 20 o7

wir C4fI11 rporttHfl

pC-7r

corporation Partnership or other organization

Authorized Signature

cF-V
Trite

This form and the assessment payment is due 60 days alter the end of the fiscal year Retain the Working Copy of this form

for period of not less than years the latest years in an easily accessible place

Dates ___________ ___________ ___________
Postmarked

Calculations _________ _________ __________

c. Exceptions

Cl
Disposition of exceptions

SIPC-7T

27-REV 3/09

SECURITIES INVESTOR PROTECTION CORPORATIO
805 15th St NW Suite 800 Washington D.C 20005

202-371-8300

Transitional Assessment ReconcIlIatIont1

Read carefully he instructions in your Working Copy betore completing hiF
4rieioe4 Form

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAND0I1S

SIPC-7T

8-047101

27-REV 3/09

FINRA

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 7a-5

AUG
NC CAPITAL CORPORATION
17782 SKYPARK CIRCLE

IRVINE CA 92614-6404

Less payment made with SIPC-4 made in January February or March 2009

For all fiscal year ends except January February or March

150

Date Paid

Assessment balance due

Interest computed on late payment see instruction for days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above _____________________________

Subsidiaries and predecessors included in this form give name and 1934 Act registration

2Q______

l2
Tt0f

wa
a5 af o4/oq.ihe

number
rs au oerpP144f

iZ PIe45e-ce-e

Received Reviewed

Documentation __________ Forward Copy



DETERMINATION 0F SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item No
2a Total revenue FOCUS Line 12/Part hA Line Code 4030

2b Additions

Total revenues from the securities business of subsidiaries except foreign subsidiaries and

predecessors not included above

Net loss from principal transactions in securities in trading accounts

Net loss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration fees and legal fees deducted in determining net

profit from management of or participation in underwriting or distribution of securities

Net loss from securities in investment accounts

Total additions

2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Reimbursements for postage in connection with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions in certificates of deposit and

Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction

Amounts for the fiscal period

beginning April 2009

and ending 4t.iqts5.3i 20L
Eliminate cents

Io3i673

763J5f

Total interest and dividend expense FOCUS Line 22/PART lIA Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income $________

40% of interest earned on customers securities accounts

40% of FOCUS line Code 3960 $________

Enter the greater of line or

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment .0025

76385
267 /4

to page but not less than

$150 minimum



IMPORTANT NOTICE TO AUGUSl FYE SIPC-7T

As you know SJPC reinstituted the assessment based on net operating revenues defined as all revenues

minus interest expense see 2c9 on page effective April 2009 Going forward the assessment will be

paid semi-annually based on your firms fiscal year end

According to SIPCs records your firm has fiscal year ending August 31 2009 Therefore we enclose

SIPC-7T which should be filed for the period April through August31 2009 Do not forget to take credit

for paying the $150 minimumassessment you have paid in Januaiy February or March of 2009

For your information the next filing due will be SIPC-6 covering the period September 2009 through

February 28 2010 for the first half of your 2010 fiscal year This will be followed by the SIPC-7 Annual

Reconciliation which will be mailed to you in August 2010 and will be filed for the 12 months ended

August31 2010 There will be line item on the face of the SIPC-7 to deduct the assessment paid with the

SIPC-6

Please be certain to mail the completed assessment form and the assessment payment due to

Securities Investor Protection Corporation

P.O Box 92185

Washington DC 20090-2185



SIIP7T
SECURITIES INVESTOR PROTECTION CORPORATION

805 15th St N.W Suite 800 Washington D.C 20005-2215

202-371-8300

Transitional Assessment Reconciliation

Read carefully the inslructions in your Working Copy before completing this Form

SPCTf

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 7a-5

AUG 7/2011994 Note It any ol the inlormation shown on the mailing label

requires correction please e-mail any corrections to

torm@sipc.org and so indicate on the forni filed

Name and telephone number of person to contact

respecting this form

General assessment 2e from page not less than $150 minimum

Less payment made with SIPC-4 made in January February or March 2009

For all fiscal year ends except January February or March

otoI1oc
Date Paid

Assessment balance due

Interest computed on tale payment see instruction for days at 20% per annum

Totalassessmenl balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

The SIPC member submitting this form and the

person by whom it is executed represent thereby

that all information contained herein is true correct

and complete

Dated the _____ day of Qct 20 c2

UVMpr41Nam Corporat Partnership or other organizacion

This form and the assessment payment Is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for period of not less than years the latest years in an easily accessible place

ut5 _____________
Postmarked

Calculations _________

c.. Exceptions

Disposition of exceptions

Received Reviewed

Documentation _________ Forward Copy

27-REV 3/09 27-REV 3/09

8O47101 FINRA

WNC CAPITAL CORPORATION

17782 SKYPARK CIRCLE

IRVINE CA 92614-6404

1.52

f53

fAuthorized Signature

cFO
111110



DETERMINATION OF SIPC NET OPERATING REVENUES

AND GENERAL ASSESSIVENT

No

2a Total revenue FOCUS Line 12/Part hA Line Code 4030

2b Additions

Total revenues from the securities business ol subsidiaries except foreign subsidiaries and

predecessors not included above

Net toss from principal transactions in securities in trading accounts

Net loss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration fees and legal fees deducted in determining net

profit from management of or parlicipation in underwriting or distribution of securities

Net loss from securities in investment accounts

Total additions

2c Deductions

Revenues from the distribution of shares ot registered open end investment company or unit

investment trust from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions

Commissions Hoar brokerage and clearance paid to other StPC members in connection with

securities transactions

Reimbursements for postage in connection with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper Ihal mature nine months or less

from issuance date

Direct expenses
of printing advertising and legal fees incurred in connection with other revenue

ielated to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction

Amounts for the fiscal period

beginning

and ending
Eliminate cents

Tf

Total interest and dividend expense FOCUS Line 22/PART IA Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income $________

ii 40% of interest earned on customers securities accounts

40% of FOCUS line Code 3960 $________

Enter the greater of fine or ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment .0025

Lq 7-

to page but not less than

$150 minimum



NET AMOUNT
532.00

CHECK 00 529 10/26/2009 SECURJTJES INVESTOR PROTECTION CHECK TOTAL 532 00

WNC ArL ML ...urr USbark I2I20
NewportBeachCA 92660

90-35S2-222

17782 SKY PARK CIRCLE
IRVINE CA 92614

7146625565

The Amount

Of FIVE HUNDRED THIRTY-TWO AND XX 100

Amount

53200
Of SECURITIES INVESTOR PROTECTION

CORPORATION
805 15TH ST NW STE 800

WASHINGTON DC 20005-2215

WF
OOL52 22235B2uL3aOO5BC56r

DATE
40/22/2009 STPC-7T-09

84OOO-000 FEES/LICENSES

INVOICE NO COMMENT AMOUNT DISCOUNT

SIPC-7T-TRANS ASSMNT RECON
53200

53200 0.00

1l4O USA SStA CU7SQS1I2M



MIOQCiR
VENDOR NAME Securities Investor Protection Corp FUND NAME WNC Capital Corporation

NEW VENDOR YES NO If complete following section

COMPLETE THIS SECTION FOR NEW VENDOR

Employee Name ________________________ Type of Service Provided ____________________

One Time Vendor YES NO Vendor Number _________________________

Assigned by Accounts Payable

Tax Identification Number ____________________ Person Corporation

Person Corporation Non-Corporate Entity such as partnership

Alpha Name ___________________________________________

Contact Name ________________________________________________

Mailing Address __________________________________________________

City __________________________ State ______________________ Zip Code ___________

Phone Number __________________ Fax Number ________________

INVOICE INFORMATION

INVOICE NUMBER 8-047101 ___________________ _____________________ _____

INVOICE AMOUNT $532 _________________ ___________________ _____

INVOICE DATE 10-22-09
___________________ _____________________ _____

General Ledger Detail

Account Number Amount Remarks

oO oO
532 Transitional Assessment Recon

Prior to check run

________Dept rPApproval

After check run

V.P CFO Approval

10/22/09



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

4aijC Wash$ngtonDC 20549

SoctOessirQ

ivo ANNUAL AUDITED REPORT2O FORM X-1 7A-5

PART HI

FACING PAGE
Information Required of Brokers nd Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 andl Rule .17a-5 Thereunder

REGISTRANT EDENTIFICATION

NAME OF BROKER-DEALER WNC CAPITAL CORPORATION OFFICIAL USE ONLY

ADDRESS OP PRINCIPAL PLACE OF BUSINESS Do not use P.O Box No FIRM 1.0 NO

17782 SKY PARK CIRCLE
No and Street

IRVINE CA 92614
City

State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

17147_c5 jJf
Area Code Telephone Number

ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

EDO SEIDMAN LLP

Name çfindhu1ua1 slate tacr first middle name

3200 BRISTOL SREET1 4OO COSTA NESA CA 92626
Address City State Zip Code

CHECK ONE

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions

FOR OFFICIAL t1 ONLY

/sfj exemption from the requirement that the annual
report be covered by the opinion of an independent public accountant

must be supported by statement offacts and czrcumstances relied on as the basis for the
e.xeinprion See Section 240 7a5e2

SEC 1410 06-02

Potential persons who are to respond to the collection of

information contained in this term are not required to respond
unless the form displays currently valid 0MB control number 2A

0MB APPROVAL
0MB Number 3235.0123
Expires

February 282010
Estimatad average burden
hours erres onse 12.00

SEC FILE NUMBER

47101

REPORT FOR THE PERIOD BEGINNING .09/01 /0
MM/DD/YY

AND ENDING 08/31/09
MM/DD/yy



OATH OR AFFIRMATION

WILFRED COOPEP JR swearoraffirxnthattothebestof

my knowledge and belief the accompanying financia statement and supporting
schedules pertaining to the firm of

NC CAPITAL CORPORATION as

of ArJT.cp 20 Q9 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as foflows

Signature

PRESIDENT
Sc otj Title

Notary Public

This report contains check all applicable boxes
11 Facing Page
IE Statement of Financial Condition

El Statement of Thcome Loss
Statement of Changes in Financial Condition

EJ Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Li Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15 c3 -l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

ni copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

For conditions of confidential treatment of certain portions ofthisfihing see serion 240.17a-5e3

2B



State of California

County of Orange

Subscribed and sworn to or affirmed before me on this 17th

day of November 2009 by Wilfred Cooper Jr

proved to me on the basis of satisfactory evidence to be the

personç$ who appeared before me

OMM 1782687
NOTARY PUBLIC CALIFORNJA

Seal Signature .3



nra
FnanciaI Industry leguIatoryAuthority

eo 9e

BY CERTIFIED MAIL 7009 0960 0000 4049

November 2009

Wilfred Cooper Jr

President and CEO
WNC Capital Corporation

17782 Skypark Circle

Irvine CA 92614-6404

RE WNC Capital Corporation

CRD No 36174

Dear Mr Cooper

This acknowledges receipt of your August 31 2009 annual filing of audited financial statements

made pursuant to U.S Securities and Exchange Commission SEC Rule 17a-5d the Rule
The report as submitted appears deficient in that it did not contain the following

SIPC Supplemental Report pursuant to SEC Rule 17a-5e4

Based on the above your filing does not comply with the requirements of the Rule The text of

the Rule is reproduced in the NASD Manual under the section titled SEC Rules We urge you to

review the Rule with your independent accountant

Pursuant to the provisions of NASD Rule 8210 we request that you send one copy of each item

listed above to this office and to the appropriate SEC regional of district office and two copThs to

the SEC Washington D.C office Your submissions must include new completed Form X-17A-5

Part III Facing Page copy of which is enclosed for your convenience

Please respond to this matter by November 18 2009 Questions may be addressed to Heidi

Udagawa Principal Examiner at 213 613-2631

Sincerely

Examination Manager

Enclosure Form X-17A-5 Part III Facing Page

cc Chief Regulatory Coordinator Securities and Exchange Commission

BDO Seidman LLP

Investor protection Market integrity 300 South Grand Avenue 213 229 2300

Suite 1600 213 617 3299

Los Angeles CA www.finra.org

90071-3126



Sen Sun

From Sen Sun

ent Tuesday November 17 2009 832 AM
To Heidi.udagawa@finra.org

Cc Mary Espinosa Tracy lgnacio Melanie Wenk Will Cooper Jr

Subject Extension

Hi Heidi

As we discussed this morning due to the fact that the BDO Principal is out of town until November 20 2009 we will

provide the revised Form X-17 A-5 Part Ill Facing Page and the SIPC Supplemental Report by Monday November23
2009

Thank you

Sea Suit

WNC Capital Corporation

17782 Sky Park Circle

Irvine CA 92614

Phone 714-662-5565 ext 184

Fax 714-708-8498



INVESTOR PROTECTION CORPORATION
sipcrr

__________I Transitional Assessment Reconciliation
L27-REV 3/09

SIPC7T 805 15th St NW Suite 800 Washington D.C 20005-2215
202-371-8300

27-REV 3/09

uhy the instructions in your Working Copy before completing this Form

8-047101 FINRA
WNC CAPITAL CORPORATION
17782 SKYPARK CIRCLE
IRVINE CA 92614-6404

Genera assessment 2e from page not less than $150 minimum

Less payment made with SIPC-4 made in January February or March 2009 /50
For all fiscal year ends except January February or March

.3/o6/0g
Date Paid

Assessment balance due

.hiterest computed on late payment see instruction for days at 20% per annum __________________________

Total assessment balance and interest due or overpayment carried forward ___________________________

PAID WITH THIS FORM
Check enclosed payable to SIPC
Total must be same as above ___________________________ Wt fr.d

iof4/oq.ihereSubsidiaries and predecessors included in this form give name and 934 Act registration number
i5 ui orpnei4f

ig pie

Mcket o4pi7
The SIPC member submitting this form and the

person by whom it is executed represent thereby
that all information contained herein is true correct

______________________________________________________________and complete

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this formfor period of not less than years the latest years in an easily accessible place

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 7a-5

AUG
Note If any of the information shown on the mailing label

7/2 0/1994 requires correction please e-mail any corrections to

form@sipc.org and so indicate on the form filed

Name and telephone number of person to contact

respecting this form

520______

-iJ4 of

Dated the
______ day of t/OVebeK 20 o7

-7T

c. CartaJ crporMfn

7corporarion
Parinerohip or oiher organization

lAuthorized signature

tTiiiiel

LLI ijaes _________
Postmarked

Calculations _________

c. Exceptions

Cl
Disposition of exceptions

Received Reviewed

Documentation __________ Forward Copy



DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item No
2a Total revenue FOCUS Line 12/Part IA Line Code 4030

2b Additions

Total revenues trom the securities business of subsidiaries except foreign subsidiaries and

predecessors not included above

Net loss from principal transactions in securities in trading accounts

Net loss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration fees and legal fees deducted in determining net

profit from management of or participation in underwriting or distribution of securities

Net loss from securities in investment accounts

Total additions

2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Reimbursements for postage in connection with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses of printing advertising and
legal

fees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction

Amounts for the fiscal period

beginning April 2009

and ending 4t4ft45fl 2O2j
Eliminate cents

Io3L67

Total interest and dividend expense FOCUS Line 22/PART IA Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income $________

ii 40% of interest earned on customers securities accounts

40% of FOCUS line Code 3960 $_______

Enter the greater of line or ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment .0025

76385
267 /4
670

to page but not less than

$150 minimum



IMPORTANT NOTICE TO AUUUS1 FYE SIPC-f

As you know SIPC reinstituted the assessment based on net operating revenues defined as all revenues

minus interest expense see 2o9 on page effective April 2009 Going forward the assessment will be

paid semi-annually based on your firms fiscal year end

According to SJPCs records your firm has fiscal year ending August 31 2009 Therefore we enclose

SIPC-7T which should be filed for the period April through August 312009 Do not forget to take credit

for paying the $150 minimum assessment you have paid in January February or March of 2009

For your infoimation the next filing due will be SIPC-6 covering the period September 2009 through

February 28 2010 for the first half of your 2010 fiscal year This will be followed by the SIPC-7 Annual

Reconciliation which will be mailed to you in August 2010 and will be filed for the 12 months ended

August31 2010 There will be line item on the face of the SIPC-7 to deduct the assessment paid with the

SIPC-6

Please be certain to mail the completed assessment form and the assessment payment due to

Securities Investor Protection Coiporation

P.O Box 92185

Washington DC 20090-2185



SECURITIES INVESTOR PROTECTION CORPORATION
805 15th SI N.W Suite 800 Washington D.C 20005-2215

202-371-8300

Transitional Assessment Reconciliation

Read carefully the instructions in your Working Copy before completing this Form

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 7a-5

8..047101 FINRA

WNC CAPITAL CORPORATION

17782 SKYPARK CIRCLE

IRVINE CA 92614-6404

AUG 7/20/1994 Note If any of the information shown on the mailing label

requires correction please e-mail any corrections to

form@sipc.org and so indicate on the form filed

Name and telephone number of person to contact

respecting this form

General assessment them from page not less than $150 minimum1

Less payment made with SIPC-4 made in January February or March 2009

For all fiscal year ends except January February or March

o3I.ffo
Date Paid

Assessment balance due

Interest computed on tale payment see instruction for days at 20% per annum

Totalassessmenl balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPO

Total must be same as above

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

The SIPC member submitting this form and the

person by whom it is executed represent thereby

that all information contained herein is true correct

and complete

Dated the
_____ day of 20

wiV- Ci2.11
Narn

Cal.Partnership

or other organization

fAuthonized Signature

This form and the assessment payment Is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for period of not less than years the latest years jn an easily accessible place

pates ____________
Postmarked

Calculations __________

c. Exceptions

Cl
Disposition of exceptions

Received Reviewed

Documentation _________ Forward Copy

s1ipcn

27-REV 3/09

scr
27-REV 3/09

152

c-o
Title



DETERMtNATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

No

2a Total revenue FOCUS Line 12/Part hA Line Code 4030

2b Additions

Total revenues from the securities business of subsidiaries except foreign subsidiaries and

predecessors not included above

Net loss from principal transactions in securities in trading accounts

Net toss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration tees and legal fees deducted in determining net

profit from management of or participation in underwriting or distribution of securities

Net loss front securities in investment accounts

Total additions

2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Reimbursements for postage in connection with proxy solicitation

Net gain tram securities in investment accounts

100% of commissions and markups earned from transactions in certificates at deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses ol printing advertising and legal lees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction

Amounts for the fiscal period

beginning iii 2009

and ending 5fr2oo
Eliminate cents

j2Oi-D

Total interest and dividend expense FOCUS Line 22/PART IA Line 13

Code 4075 plus tine 2b4 above but not in excess

of total interest and dividend income $________

ii 40% of interest earned on customers securities accounts

40% of FOCUS line Code 3960 $_______

Enter the greater of line or ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment 0025

Lq 7-

6i
to page but not less than

$150 minimum



DATE
0/22/2009

4ODO-000

INVOICE NO

SJPC-7T-09

PEES/UCENSES

COMMENT
SIPC-7T-TRANS ASSMNT RECON

53200

AMOUNT DISCOUNT

532.00 0.00

NET AMOUNT
532.00

CHECK 001529 10/26/2009

00 2i 2223 SB Li 3B00 S3BOSr

SECURITIES INVESTOR PROTECTION CHECK TOTAL 53200

WNC CA USbank 10/26/2009 001529
Newport Beach CA 92660

9O-582-I222

17782 SKY PARK CIRCLE
IRVINE CA 92614
7U6625565

The Amount

Of FIVE HUNDRED THIRTY-TWO AND XX 100

Amount

tise 53200
Of SECURITIES INVESTOR PROTECTION

CORPORATION
805 15TH ST NW STE 800

WASHINGTON DC 200052215

tE6UJD LIThO USA SFSIAM CA7S31l2M



VENDOR NAME Securities Investor Protection Corp FUND NAME WNC Capital Corporation

NEW VENDOR YES NO El Zf complete following section

COMPLETE THIS SECTION FOR NEW VENDOR

Employee Name __________________________ Type of Service Provided _____________________

One Time Vendor YES El NO Vendor Number _________________________

Assigned by Accounts Payable

Tax Identification Number ____________________ Person Corporation

Person Corporation Non-Corporate Entity such as partnership

Alpha Name ________________________________________________

Contact Name __________________________________________________

Mailing Address __________________________________________________

City __________________________ State ______________________ Zip Code ___________

Phone Number __________________ Fax Number _________________

INVOICE INFORMATION

INVOICE NUMBER 8-047101 ___________________ _____________________ _____

INVOICE AMOUNT $532 _________________ ___________________ _____

INVOICE DATE 10-22-09
___________________ _____________________ _____

General Ledger Detail

Account Number Amount Remarks

t2 o0
.j/i-cteqs32 Transitional Assessment Recon

Prior to check run

cfvr ________
DeptvP Approval

After check run

VP CFO Approval

10/22/09



BDO Seidman LLP 3200 Bristol Street 4th Floor

LI Accountants and Consultants
Costa Mesa California 92626

Telephone 714 957-3200

Fax714957-1080

Independent Accountants Report on Applying Agreed-Upon Procedures Related to WNC
Captial Corporations SIPC Assessment Reconcifiation

To the Board of Directors

WNC Capital Corporation

Irvine California

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments Transitional Assessment Reconciliation Form SIPC-7T to the

Securities Investor Protection Corporation SIPC for the period from April 2009 to August

31 2009 which were agreed to by WNC Capital Corporation the Company and the Securities

and Exchange Commission Financial Industry Regulatory Authority Inc and S1PC solely to

assist you and the other specified parties in evaluating the Companys compliance with the

applicable instructions of the Transitional Assessment Reconciliation Form SIPC-7T The

Companys management is responsible for the Companys compliance with those requirements

This agreed-upon procedures engagement was conducted in accordance with attestation standards

established by the American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report Consequently we

make no representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been requested or for any other purpose The procedures we

performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement

records entries consisting of disbursement registers and cancelled checks noting no differences

Compared the Total Revenue amounts of the audited Form X-17A-5 for the year ended August

31 2009 less revenues reported on the FOCUS reports
for the period from September 2008 to

March 31 2009 contained on the statements of income as applicable with the amounts reported

in FormSIPC-7T for the period from April 2009 to August 31 2009 noting no differences

Compared any adjustments reported in Form SIPC-7T with supporting schedules and working

papers consisting of general ledger disbursement records and commission payment schedules

noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the

related schedules and working papers consisting of the general ledger disbursement records and

commission payment schedules supporting the adjustments noting no differences and

Compared the amount of any overpayment applied to the current assessment with the Form

SIPC-7T on which it was originally computed noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion



Had we performed additional procedures other matters might have come to our attention that
would have been reported to you

This
report is intended

solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified parties

rALUW

November 20 2009



WNC

November 20 2009

SEC Headquarters

Office of
Filings and Information Systems

100 Street

Washington DC 20549

202 551-6551

RE WNC Capital Corporation CRD 36174
SIPC Supplemental Report pursuant to SEC Rule 17a-5e4
Form X-17A-5 Part III Facing Page
Amended Form SIPC-7T

Dear SEC compliance staff member

Please find enclosed the SIPC Supplemental Report pursuant to SEC Rule 17a-5e4 for WNC Capital

Corporation new Form X-17A-5 Part III Facing Page and an amended Form SIPC-7T WNC Capital

Corporation has previously submitted its audited financials for the year ending August 31 2009

Should you have any questions please contact me at 800-286-1135 ext 184

Sincerely

WNC CAPITAL CORPORATION

Sen Sun

Financial and Operations Principal

WNC Capital Corporation

Enclosures

SSmc

Oç

..j1 17782 Sky Park Circle Irvine CA 92614-6404 Phone 714/662-5565 FAX 714/708-8493 wwwwncinc.com


