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A. REGISTRANT IDENTIFICATION
NAME OF BROKER DEALER: OFFICIAL USE ONLY
N.A. Investcorp LLC
FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
280 Park Avenue 38" Floor
(No. and Street)
New York New York 10017
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Rosemary Burns (212) 425-7790

(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
BDO Seidman, LLP

(Name — if individual, state last, first, middle name)

100 Park Avenue New York New York 10017
(Address) (City) (State) (Zip Code)
CHECK ONE:

X] Certified Public Accountant
[] Public Accountant
[} Accountant not in residence in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemplion from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(¢)(2).

Potential persons who are to respond to the collection of information contained in this form are not required to
respond unless the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

I, Brian J. Murphy , swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statement and supporting schedules pertaining to the firm of _N.A. Investcorp LLC __, as of June 30, 2009, are
true and correct. I further swear (or affirm) that neither the company nor any partner, proprietor, principal
officer or director has any proprietary interest in any account classified solely as that of a customer, except as
follows:

/ / sigfature

Secretary & Chief Operating Officer

! ' Title
C . MERIME DURAKOVIC
Notary Public NOTARY PUBLIC, Stats Of New York
NO. 01DU6083816
Qualified In Quesns County

Commission Expires Mar. 06, 20_LL

This report** contains (check all applicable boxes):

X (a) Facing Page.

[] (b) Statement of Financial Condition.

[] (c) Statement of Income (Loss).

[] (d) Statement of Cash Flows.

[] (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.
[ ] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

] (g) Computation of Net Capital.

[] (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[] (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

[] G) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[] (k) A Reconciliation Between the Audited and Unaudited Statements of Financial Condition With Respect to Methods
of Consolidation.

DX (1) An Oath or Affirmation.
X (m) A Copy of the SIPC Supplemental Report.

[ ] (n) A Report Describing any Material Inadequacies Found to Exist or Found to Have Existed Since the Date of the
Previous Audit.

[] (o) Independent Auditors’ Report on internal control required by SEC Rule 17a-5.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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BDO Seidman, LLP 100 Park Avenue
B D O Accountants and Consultants New York, New York 10017
® Telephone: (212) 885-8000

2
Fax: (212) 697-1299

Independent Accountants’ Report on
Applying Agreed-Upon Procedures

To the Board of Directors and Member
of N.A. Investcorp LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,
we have performed the procedures enumerated below with respect to the accompanying
Transitional Assessment Reconciliation (Form SIPC-7T) to the Securities Investor
Protection Corporation (“SIPC”) for the year ended June 30, 2009, which were agreed
to by N.A Investcorp LLC (the “Company”) and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc. and the SIPC, solely to
assist you and the other specified parties in evaluating the Company’s compliance with
the applicable instructions of the Transitional Assessment Reconciliation
(Form SIPC-7T). The Company’s management is responsible for the Company’s
compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely
the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose. The
procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash
disbursement records noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
June 30, 2009, as applicable, with the amounts reported in Form SIPC-7T for the
year ended June 30, 2009 noting no differences.

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules
and working papers noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T
and in the related schedules and working papers supporting the adjustments
noting no differences.



BDO Seidman, LLP
Accountants and Consultants
®

We were not engaged to, and did not, conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed

above and is not intended to be and should not be used by anyone other than these
specified parties.

’-BDO SW/ LCF

Certified Public Accountants

New York, New York

October 17, 2009



SECURITIES INVESTOR PROTECTION CORPORATION
805 15th St. N.W. Suits 800, Washington, D.C. 20005-2215 .
202-371-8300 ,
Transitional Assessment Reconclliiation

SIPC-7T

{27-REV 3/09)

SIPCG-7T |

{27-REV 3109}

{Read carafully the instructions In yous Warking Copy before completing his Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Aulhrority, 1934 Act registzation no. and manth in which liscal year ends for
purposes of the audit requiremsnt of SEC Rule 172.5:

I 1 Note: It any of the information shown on the mailing fabsl
086812 FINRA JUN raquires coyrrec!ion, pleass e-mali any cozracﬁcvns!%
N A INVESTCORP LLC form@sipc.org and so indicate on the form filed.
ATTN: COMPLIANCE DEPT
280 PARK AVE 38TH FL. '
NEW YORK NY 10017-1246 Nameé and tslephone number of person o contact

respscting this form.

L |

2. A. General assessmen {item 26 from page 2 (not less than $150 minimumy)] $ 37‘{7’ (”Sl
B, Less payment made with SIPC-4 made in January, February ar March 2009 { / 5 C1 UD
{For all fiscal year ends sxcept January, February, or Marchj
11-Feb-09

Date Paid . ’ ' 14 {q’]i b %

C. Assessment balance due

0. interest compited on late paymant {see instruclion E) tor_\_{_g__days at 20% per annum 7"5’; 349 :
E. Total assessment balance and interest due {or overgayment carried forward) $ Q 072 z 00
F. PAID WITH THIS FORM:

ol {moat b6 $ams a6 E sbove) s__ak13, gV

3. Subsidiaries {8) and predecessors {P) included in this form (give name and 1334 Act registsation number):

The 81PC member submifling this jorm &ndg the / [_ LC
person by whom il is executed represent thersby / ‘G -~
ihat all informalion contained herein is true, correct i i 7/ :M L4 "/{2"“ i'jn —e
ang complels. £l Gnvazy Trtnars ,t:! a1 Org

. },/"‘"

Awho: od Sigaalur

Dated the ./ _day of {)Cféé@}f‘,% zﬁ?’. ,@8}[ {/(JC?

(nl

This form and the assessment payment is dué. 60 days sfter the end of the fiscal year. Retain the Working Copy of this form
for a period of not tess than § years, the latest 2 years In an easily accessible place.

% Datest . e

g Postmarked " Received Reviewed

E Calculations Doctmontali o e Forward Copy
oz

¢» Exceplions:

-

& pisposition of exceptions:




DETERMINATION OF “SIPC NET QPERATING REVENUES”
AND GENERAL ASSESSMENT

Amouynts for the figcal period

baginning April £, 200
and sniing SwE"58 20 27

Eliminate cents

ftem No. » .
23, Total revenue (FOCUS Line 12/Part 1A Line §, Code 4030) $__1, 103, 3 )0

2b. Additions:
{1) Total sevenuss from the secusties business of subsidiaries {excep! foreign subsidiasies) and

predacessors aol included above.

{2} Net loss from principal iransections in securities in trading accounts.

{3} Net toss from principal lransaclions in commodities in trading accounts.

{4) Intarest and dividend expense deducted in determining item 2a.

{5} Net tass fram management of or participation in the underwlting or distibution of securities.

{6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining mel
profit from management of or pariicipation in underwriling er distribution of sscurities.

{7} Net foss trom securities in invesiment accounls,

Total addilions

2c. Deductions:

{1) Revenues from the distribution of shares of a registered open end investmeni camgany o7 unit
investment trust, lrom the sale of variable annuities, from the business of insurands, from invesiment
advisory serviges rendered to registered investment companies of insurance company separals
accaunts, and from transactions in secerity Tutures products.

{2} Revenues from commodity transaclions.

{3) Commissions, Hoot brokerage and clearance paid to ather SIPC membiers in coanection with
securilies transactions.

{4} Reimbursements lor postage in connsction with proxy soticitation.

{5) Ne! gain from sacurilies in investmant aceounts.

{6) 100% cof commissians and markups earned fram transactions in (i} cerlificates of deposit and
ii} Treasury bills, bankers acceptances or commercial paper thal matwe nine months o less
{rom issuance date.

{7) Direct expenses of printing adverlising and lagal fees incurred in connaction with olher revente
related to the securities business {revenue delined by Ssciion 16{9){L) of the Act).

{8} Olhser revenue nol related either directly or Indirecliy to the securities business.
{See lastruction C):

{9) {ij Total Imterest and dividend expsnss (FOCUS Lina 22/PART 1A Line 13,
Coda 4675 plus lino 2b(4] abovs) but not in excass 9‘5 7
of total interest dnd dividend income. 1 4

{li) 40% of lnterest sarned on customars securities accounts 0
{40%. of FOCUS line 5, Code 3360). $

43s
43§ 71
s 129 7:953_
o 2AT47.69

{to page 1 but not less than
$150 minimum)

Enter the graater of fing {i) or (il)

Toral daductions

2d. SIPG Net Operating Revenues

2e. General Assassment @ .0025
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BDO Seidman, LLP
Accountants and Consultants
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