
UNITED STATES
SECURiTIES AND EXCHANGE COMMISSION

Washington D.C 20549

ANNUAL AUDITED RERT
FQRM X-17A-5

PART IH

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a5 Thereunder

REPORT FOR TIlE PERIOD BEGINNING 07/01/08

MM/DD YY

AND ENDING 06/30/09

MM DD

REGISTRANT IDENTIFICATION

NAME OF BROKER DEALER
OFFICIAL USE ONLY

NA Investcorp LLC

ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do not use P.O Box No
FIRM ID NO

280 Park Avenue 38 Floor

No and Street

New York New York 10017

City State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACI IN REGARD TO THIS REPORT

Rosemary Burns 212 425-7790

Area Code elcphonc No

ACCOUNTANT IDENTIFICATION

INDEPENDEN1 PUBLIC ACCOUNTANT shose opinion is contained in this Report

BDO Seidman LLP

Name if individual state last first middle name

00 Park Avenue New York New York 1001

Address City State Zip Code

CHECK ONE
Certified Public Accountant

LI Public Accountant

LI Accountant not in residence in United States or any of its possessions

FOR OFF IC AL SE ONLY

lail7ls/or exemption/corn the requirement that the annual report be covered by the opinion 0/an independent public accountant

must be supported by statement of/acts and circumstances relied on as the basis for the exemption See section 240.1 7a-5e2

Potential persons who are to respond to the collection of information contained in this form are not required to

respond unless the form displays currently valid 0MB control number

SEC 1410 06-02 2A
III

fl

09042625

0MB APPROVAL
0MB Number 3235-0123

Expires February 28 2010

Estimated average burden

hours per response 1200

SEC FILE NUMBER

8-66812



OATH OR AFFIRMATION

Brian Murphy swear or affirm that to the best of my knowledge and belief the accompanying financial

statement and supporting schedules pertaining to the firm of N.A Investcorp LLC as of June 30 2009 are

true and correct further swear or affirm that neither the company nor any partner proprietor principal

officer or director has any proprietary interest in any account classified solely as that of customer except as

follows

/S
/Sigure

Secretary Chief Operating Officer

Title

hI

MERIME DURAKOVIC
ary IC

NOTARY PUBLIC State Of New York

NO 01DU6083816

Qualified In Queens County

Commission Expires Mar 06 20.J.L

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

LI Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

LI Computation of Net Capital

LII Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation Between the Audited and Unaudited Statements of Financial Condition With Respect to Methods

of Consolidation

An Oath or Affirmation

Copy of the SIPC Supplemental Report

Report Describing any Material Inadequacies Found to Exist or Found to Have Existed Since the Date of the

Previous Audit

ElI Independent Auditors Report on internal control required by SEC Rule 17a-5

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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BDO Seidman LLP tOO Park Avenue

Accountants and Consultants New York New York 10017

_______________ Telephone 212 885-8000

Fax212697-1299

Independent Accountants Report on

Applying Agreed-Upon Procedures

To the Board of Directors and Member
of N.A Investcorp LLC

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934

we have performed the procedures enumerated below with respect to the accompanying

Transitional Assessment Reconciliation Form SIPC-7T to the Securities Investor

Protection Corporation SIPC for the year ended June 30 2009 which were agreed

to by N.A Investcorp LLC the Company and the Securities and Exchange

Commission Financial Industry Regulatory Authority Inc and the SIPC solely to

assist you and the other specified parties in evaluating the Companys compliance with

the applicable instructions of the Transitional Assessment Reconciliation

Form SIPC-7T The Companys management is responsible for the Companys
compliance with those requirements This agreed-upon procedures engagement was

conducted in accordance with attestation standards established by the American

Institute of Certified Public Accountants The sufficiency of these procedures is solely

the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been requested or for any other purpose The

procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective cash

disbursement records noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended

June 30 2009 as applicable with the amounts reported in Form SIPC-7T for the

year ended June 30 2009 noting no differences

Compared any adjustments reported in Form SIPC-7T with supporting schedules

and working papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T

and in the related schedules and working papers supporting the adjustments

noting no differences



BDO Seidman LLP

j_BD Accountants and Consultants

We were not engaged to and did not conduct an examination the objective of which

would be the expression of an opinion on compliance Accordingly we do not express

such an opinion Had we performed additional procedures other matters might have

come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed

above and is not intended to be and should not be used by anyone other than these

specified parties

Certified Public Accountants

New York New York

October 17 2009



SiP-7T

27-REV 309

SECURITIES INVESTOR PROTECTION CORPORATION
805 t5th St N.W So116 800 Washington D.C 2O005-221

22-37 14300

Tra nsiffon at Assessment ReconeUlatlon

Read carefully the inatructioas yew Werkin Copy beloro completing this Form

swc-7r

27RtV 3109L

TO BE FILED BY ALL SIPC MEMBERS WITh ISeAL YEAR ENDiNGS

Name of Member address Desi9nated EcamIring Authcrfty1934 Act registration no and month in which fiscal year ends br

purposes of the audit requirement of SEC Rule 17a-5

C6l312 FINRA JUN

NVESTCORP LLC

ATTN COMPUANCE DEPT

250 PARK AVE 38T1-f FL

NEW YORK NY 1001 1-t2te

General assessment Item 2e from page not less than $150 mfnimum3

Less payment made with S1PC4 made in January February or March 2009

For all fiscal year ends except January February or Maich

11-Feb-09

Date Paid

Assessment balance due

Isueresl computed on Late payment see instruction lor_days at 20% per annum

Total assessment balance and interest due or overayrnent carried forward

PAID WITH TItIS FORM
Check enclosed payable to SIPC

Total must be same as above

Subsidiaries and predecessocs Included in this term give name and 1934 Act regist%atiOTt number

-iq-7

15b00

1tt3i2

The SIfC member submililng this form and the

person by whom it is executed represeni thereby

that all inloinialion contained heroin is true corrcct

end complete

Dated the2 day of
2c./

This form and the assessment payment is due 60 daysafter the end at the fIscal year RStaln the Working Copy of this form

fr perIod of not less than years the lateat years In an easily gccssslbis place

Dates _______ _______ _______
TPostntarked Received

Cafoulatiani

Exceptions

Disposf lion of exceptions

Note If any Of the intormalion shown on the maiilng label

requires correction please o-mafl any correCtions to

lorrn@sipcorg and so Indicate on the term tiled

Name and telephone number ci person to contact

respecting thIs form

Reviewed

Bccumentation__ Forward Copy



DETERMINATION 4SIPC NET OPERATING REVENUES9

AND GENERAL ASSESSMENT

Item Pie

2a Total revenue FOCUS Line l2lPart 11 Line Code WaG

2b Additions

Total revenues from the curities business of subsidiaries except foreign subsldlarlas4 and

piedecessors not included above

11e1 loss from principal transactIons is seourities in trading accounts

Net toss from prlncpat transactions in commodities in
trading

accounts

Interest aiid dividend expense deducted in determining item 2a

Net toss from management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration lees and legal fees dedUcted in deteræiinfag net

profit from management of or parlldpalion in underwriting or dIstibutlon of securities

Net Ices from securities in irweelmani accounts

Total additions

Total Interest arid dividend expense FOCUS Line 22PART IIA Line 13

Code 4075 plus line 2b4 above but not in excess

of total inter8Si and dividend income

Ii 40% of Interest earned on customers securities accounts

40% of FOCUS line Code 3960

Enter the greater of tine ti or ii

Total deductions

2d SlP Net Operating Revenuae

2e General Assessment .0025

Amounts for the fiscal period

beginnIngpri 2Q09
and ending t4fvEtIb 20

Eltrnhiatt centS

.$ O3o

2c Deductions

Revenues train the distribution of shares of registered open end investmenl company or unit

investment trust from the sate of variable dnnuities horn the business of insurance front inestmenl

advisory services rendered to
registered investment companies or insurance company separate

accounts and Irum transactions in sØcuritylutures products

Revenue5 from commOdity transactions

13 Commissions Hoar brokerage and clearance paid to other SIPC members In connection with

securities transactions

Reimbursements lot postage in Oon050tion with proxy Solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions In certIficates of deposit and

Ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Dfrect expenses of printing adverlising and legal tees Incurred In connection with other revenue

related to the securities business revenue delined by Section 1619L of the Act

Other revenue not related either directly or Indirectly to the securities business

See Instruction

g5--

$_
to page but not tees than

$150 ininiarum
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