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Jeffrey Wilson P.S
15215 52 Ave

Tukwila WA 98188

206 285-1528 206 282-2727 jwilson@jeffwilsonps.com

Independent Auditors Report

To the Board of Directors

Morton Clarke Fu Metcalf Inc

We have audited the accompanying statement of SIPC The Securities Investor Protection

Corporation annual assessment payments of Morton Clarke Fu Metcalf Inc as of June

30 2009 The statement of SIPC assessments is the responsibility of Morton Clarke Fu

Metcalf Inc.s management Our responsibility is to express an opinion on the statement of

SIPC annual assessment payments based on our audits

We conducted our audits in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the statements of SIPC assessments are free of

material misstatement An audit includes examining on test basis evidence supporting

the amounts and disclosures in the statements of SIPC assessments An audit also includes

assessing the accounting principles used and significant estimates made by management as

well as evaluating the overall presentation of the statement of SIPC assessments We
believe that our audits provide reasonable basis for our opinion

The accompanying statement of SIPC annual assessments were prepared for the purpose of

complying with the rules and regulations of the Securities and Exchange Commission 17a-

5e4 as supplemental report with annual filing of audited financial statement

In our opinion the statement of SIPC annual assessments referred to above present fairly

in all material respects for the year ended June 30 2009 in conformity with accounting

principles generally accepted in the United States of America

WILSON P.S

Seattle Washington

September 28 2009



MORTON CLARKE FU METCALF INC
SCHEDULE OF SIPC ANNUAL ASSESSMENTS
For the year ending June 30 2009

2009

Total Revenue Applicable Period April 2009 1547897
to June 30 2009

Deductions

Commissions Expense 65171
Interest and Dividend Expense 3623

Total Deductions 68794

SIPC Net Operating Revenues 1479103

General Assessment at .0025 3698

Payment Previously Made 150

Assessment Balance Due 3548

Payment previously made of $150.00 on January 2009 mailed to

Securities Investor Protection Corporation Washington D.C
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