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OATH OR AFFIRMATION

I, Stephen P Maguire , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Maguire Investments, Inc , as

of June 30th ,20 09 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signe’t

‘ A,
t
President & CEO
Title

See Attached
Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

BRE 0 BEXREORORRER

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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MOSS-ADAMS v.r

CERTIFIED PUBLIC ACCOUNTANTS | BUSINESS CONSULTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Maguire Investments, Inc.

We have audited the statement of financial condition of Maguire Investments, Inc. as of June 30, 2009, and the related statements of
operations, changes in stockholder’s equity, and cash flows for the year then ended that you ate filing pursuant to Rule 172-5 under
the Securities Exchange Act of 1934. These financial statements ate the responsibility of the Company’s management. Our
responsibility is to express an opinion on these statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Those standards
require that we plan and petform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes consideration of internal control over financial reporting as a basis for designing audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control over financial reporting. Accordingly, we express no such opinion. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosutes in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion. '

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial condition of Maguire
Investments, Inc. as of June 30, 2009, and the results of its operations and its cash flows for the year then ended, in conformity with
accounting principles generally accepted in the United States of America.

Our audit was made for the purpose of forming an opinion on the basic financial statements taken as a whole. The supplemental
information described on pages 10 through 12 is presented for the purpose of additional analysis and is not a required part of the basic
financial statements. The supplemental information is required by Rule 172-5 under the Securities Exchange Act of 1934. Such
information has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is
fairly stated in all material respects in relation to the basic financial statements taken as a whole.

, 7 ;;.‘ ) / / ’/3
/ﬁ/ “S ,;ﬁtlzgmww < Lt

San Francisco, California
August 26, 2009
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MAGUIRE INVESTMENTS, INC.
STATEMENT OF FINANCIAL CONDITION
June 30, 2009

ASSETS

Cash $ 494,721
Investment in marketable securities 340,181
Receivable from clearinghouse 151,883
Prepaid expenses and other assets 56,250
Income tax receivable 5,200
Notes receivable-employees 59,400
Deposit with clearinghouse 35,000
Fixed assets (net) 84,493

TOTAL ASSETS $ 1,227,128

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES
Accounts payable $ 79,156
Accrued commissions 58,419
137,575
STOCKHOLDER'S EQUITY
Capital stock-$5 par value, 40,000 shares authorized,
10,000 shares issued and outstanding 50,000
Retained earnings 1,039,553
1,089,553
TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 1,227,128

See accompanying noles.
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MAGUIRE INVESTMENTS, INC.
STATEMENT OF OPERATIONS

Yeat Ended June 30, 2009
REVENUE
Comimissions $ 2,135,024
Interest income 129,249
Dividend income 19,790
Loss on investments (244,669)
Other income 386
2,039,780
EXPENSES
Employee expenses 2,047,723
Execution expenses 350,317
Other operating expenses 271,718
Occupancy and equipment 169,970
Promotional expenses 153,781
Communciations expense 93,675
Regulatory fees and expenses 25,861
3,113,045
Loss from operations (1,073,265)
Income tax expense (800)
NET LOSS $ (1,074,065)

See accompanying notes.
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MAGUIRE INVESTMENTS, INC.
STATEMENT OF CHANGES IN STOCKHOLDER’S EQUITY
Year Ended June 30, 2009

Capital Stock
Shares Amount Retained Earnings Total

Stockholdet's equity

July 1, 2008 10000 $ 50000 § 3113618 § 3,163,618
Net loss - - (1,074,065) (1,074,065)
Distribution - - (1,000,000) (1,000,000)
Stockholder's equity

June 30, 2009 10,000 § 50,000 § 1,039,553 § 1,089,553

See accompanying notes.
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MAGUIRE INVESTMENTS, INC.
STATEMENT OF CASH FLOWS

Year Ended June 30, 2009

CASH FLOWS FROM OPERATING ACTIVITIES

Net loss $ (1,074,065)

Adjustments to reconcile net loss to net cash:

Depreciation and amortization 48,786

Changes in operating assets and liabilities:

Secutities inventory 400,106

Investments 2,023,498

Receivable from clearinghouse (7,155)

Prepaid expenses and other assets (48,671)

Accounts payable 71,185

Accrued commissions (14,310)
Net cash provided by operating activities 1,399,374
CASH FLOWS FROM INVESTING ACTIVITIES

Putchase of fixed assets (1,656)

Payments received on loans made to employees 12,200
Net cash provided by investing activities 10,544
CASH FLOWS FROM FINANCING ACTIVITIES

Capital distribution net cash used in financing activities (1,000,000)
NET INCREASE IN CASH 409,918
CASH, JULY 1, 2008 84,803
CASH, JUNE 30, 2009 $ 494,721

SUPPLEMENTAL DISCLOSURES:
(1) Cash paid for income tax was zero

See atmmpa@/z'ng noies.
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MAGUIRE INVESTMENTS, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization — Maguire Investments is a securities broker-dealer incorporated in 1968. The Company is a registered broker-
dealer with the Securities and Exchange Commission (“SEC”) and the Financial Industry Regulatory Authority (“FINRA”). The
Company trades in all areas of financial instruments, including stocks, mutual funds/ETFs, bonds, and CDs.

Basis of Accounting — The financial statements are prepared on the accrual basis of accounting, which recognizes revenue when
earned and expenses as incurred.

Securities Transactions — Customer secutities transactions are reported on a settlement date basis with related commission
income and expenses reported on a trade date basis. Proprietary securities transactions are tepotted on a trade date basis, as if
they have been settled, and the related gains or losses are recorded net in loss on investments. :

Investments in Marketable Securities — Investments in marketable securities are presented at fair value and are held by the
Company generally for long-term investment. At June 30, 2009, these investments, which consisted of common stocks and money
market funds, had a cost basis of $572,515 and a fair value of $340,180, with related unrealized gains and losses recorded in loss
on investments in the accompanying Statement of Operations.

Fixed Assets — Depreciation is provided for using straight-line or an accelerated method using estimated useful lives of three to
ten years. Leasehold improvements are amortized over the lesser of the economic useful life of the improvement or the term of
the lease. :

Accumulated
Depreciation and Net Book
Cost Amortization Value

Equipment $ 71,595 $ 66,674y $ 4,921
Office furniture 52,113 (27,270) 24,843
Automobiles 85,235 (37,000) 48,235
Leasehold improvements 638,736 (632,242) 6,494

$ 847,679 $ (763,186) % 84,493
The following corresponding expenses were recorded for the year ended june 30, 2009:
Depreciation expense $ 18,395
Amortization expense 30,391

$ 48,786

Income Taxes — Deferred tax assets and liabilities are recognized for the future tax consequences attributable to differences
between the financial statement carrying amounts of existing assets and liabilities and their respective tax bases. Deferred tax
assets, including tax loss and credit carryforwards, and liabilities are measured using enacted tax rates expected to apply to taxable
income in the years in which those temporary differences are expected to be recovered or settled. The effect on deferred tax
assets and liabilities of a change in tax rates is recognized in income in the period that includes the enactment date. Deferred
income tax expense represents the change during the period in the deferred tax assets and deferred tax liabilities. Defetred tax
assets are reduced by a valuation allowance when, in the opinion of management, it is more likely than not that some portion or all
of the deferred tax assets will not be realized.

Page 6



MAGUIRE INVESTMENTS, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 2 - RECEIVABLE FROM CLEARINGHOUSE

The Company clears its transactions through another broker-dealer on a fully-disclosed basis. A receivable from the clearing
organization is the result of the Company’s activity with this cleating otganization. The recetvable tepresents commissions due to
the Company which ate not yet received. The Company considers all such amounts to be fully collectible; therefore, no allowance
for doubtful accounts has been recorded.

NOTE 3 - RELATED PARTY TRANSACTIONS

Lease Agteement — The Company leases its offices under a non-cancelable operating lease from the sole shareholder of the
Company. The terms of the lease agreement call for monthly rent of $4,500 which expired in March 2009. The Company is
currently making payments under the expired agreement on 2 month to month basis. The Company is also responsible for all

cominon area maintenance costs.

Rent expense included in occupancy and equipment expense totaled $54,000 for the year ended June 30, 2009.

NOTE 4 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform net Capital Rule (Rule 15¢ 3-1), which requires the
maintenance of minimum net capital of $250,000 and requires that the ratio of aggregate indebtedness to net capital shall not
exceed 15 to 1 (and the rule of the “applicable” exchange also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to 1.) At June 30, 2009, the Company had net capital of $829,117,
which was $579,117 in excess of its required net capital. The Company’s net capital to aggregate indebtedness ratio was .1659 to 1.

NOTE 5 - PROVISION FOR INCOME TAX

No income tax provision was tecorded during the year due to the net loss incurred. Income tax expense of $800 consists of the
California minimum state tax for the Company. Federal income taxes receivable was $5,200 at June 30, 2009.

Deferred taxes are summarized as follows as of June 30, 2009:

Deferred tax assets:

Unrealized loss on securities $ 104,816
Depreciation expense 4,281
Net operating loss carryforward 419,690
528,787
Valuation allowance (528,787)
Net deferred tax assets $ -

Management has assessed the realizability of the deferred tax assets and believes it is more likely than not that its deferred tax
asset will not be realized in the normal course of business. Accordingly, the Company recorded a change in its valuation
allowance of $528,787 for the year ended June 30, 2009. At June 30, 2009, the Company has federal and state net operating loss
carryforwards of approximately $935,000 and 1,152,000, respectively. The Federal net operating losses begin to expire in 2026.
The state net opetating losses begin to expire in 2018. Current federal and California tax laws include substantial restrictions on
the utilization of net operating losses and tax credits.

Pursuant to FSP FIN 48-3, management has elected to defer the application of FASB Interpretation No. 48 — Accounting for
Uncertainty in Income Taxes to fiscal years beginning after December 15, 2008.
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MAGUIRE INVESTMENTS, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 6 — FAIR VALUE

Effective July 1, 2008, the Company adopted the provisions of Statement of Financial Accounting Standards (SFAS) 157, Fair
Value Measutements, for its assets and liabilities, as defined. Under SFAS 157, the Company utilizes fair value measurements to
record fair value adjustments to certain assets and liabilities and to determine fair value disclosures. Investments are recorded at
fair value on a recutting basis.

SFAS 157 defines fair value as the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the financial statement measurement date. SFAS 157 established a fair value hierarchy,
based on the markets in which the assets and liabilities are traded and the reliability of the assumptions used to determine fair
value. These levels are:

Level 1 — Valuations based on unadjusted quoted prices in active markets for identical assets or liabilities that the Company has
the ability to access. Valuation adjustments and block discounts are not applied to Level 1 securities. Since valuations are based on
quoted prices that are readily and regularly available in an active market, valuation of these securities does not entail a significant
degree of judgment.

Level 2 — Valuations based on quoted prices in markets that ate not active or for which all significant inputs ate observable, either
directly or indirectly.

Level 3 — Valuations based on inputs that are unobservable and significant to the overall fair value measurement.

A description of the valuation methodologies used for financial instruments measured at fair value, as well as the classification of
such instruments pursuant to the hierarchy described in SFAS 157, is set forth below. These valuations methodologies were
applied to all of the Company’s financial instruments catried at fair value effective July 1, 2008.

Investments — Investments include money market funds and common stock and are carried at fair value on a recurring basis. All
investments of the Company are categorized as Level 1 and are valued using observable inputs such as quoted prices in an active
market. Money market funds are classified as Level 1 based on the level of liquidity of the assets.

The following table presents the fair value of financial instruments measured on a recurring basis as of June 30, 2009:

Fair Value Measurements
Description Total Level 1 Level 2 Level 3
Investment in marketable securities $340,181 $340,181 - -

NOTE 7 - CONTINGENCIES

Guarantees — In the normal course of its business, the Company indemnifies and guarantees certain service providers, such as
clearing and custody agents, trustees and administrators, against specified potential losses in connection with their acting as an
agent of, ot providing services to, the Company or its affiliates. The Company also indemnifies some clients against potential
losses incurred in the event specified third-party service providers, including sub-custodians and third-patty brokers, impropetly
execute transactions. The maximum potential amount of future payments that the Company could be required to make under
these indemnifications cannot be estimated. However, the Company believes that it is unlikely it will have to make material
payments under these arrangements and has not recorded any contingent liability in the financial statements for these
indemnifications.

Litigation — The Company has been named in several pending claims and litigation during the ordinary course of business
activities related to a former broker. Management believes that any liability that may ultimately result from resolution of these
matters will not have a material adverse effect on the financial condition ot results of operations of the Company. In addition,
Management has concluded that its potential exposure to loss associated with the claims and legal proceedings cannot be
practicably determined at this time. As a result, Management cannot reasonably estimate the loss, if any, related to these pending
claims at this time.
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MAGUIRE INVESTMENTS, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 8 - SUBSEQUENT EVENTS

In May 2009, the FASB issued SFAS No. 165, “Subsequent Events” (“SFAS 1657). SFAS 165 establishes general standards of
accounting for and disclosusre of events that occur after the balance sheet date but before financial statements are issued or are
available to be issued. SFAS 165 is effective for interim or annual financial periods ending after June 15, 2009, and shall be applied
prospectively. The Company adopted SFAS 165 as of June 30, 2009. The adoption of SFAS 165 did not have a significant impact
on the Company’s financial position, results of operations or cash flows. The Company has evaluated events subsequent to
June 30, 2009 through August 26, 2009, which is the date the financial statements were available to be issued. No events were
noted which would requite disclosute in the footnotes to the financial statements.
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MAGUIRE INVESTMENTS, INC.
SCHEDULE OF OPERATING EXPENSES

Year Ended June 30, 2009

Employee expenses
Office salaries
Commissions
Employer payroll taxes
Simple IRA
State comp insurance
Leased employees

Execution expenses
RBC DCS clearance
RBC DCS execution
RBC DCS miscellaneous

Regulatory fees and expenses
License and fees
Assessments - SIPC and NASD
NASD Fidelity Bond
NASD License and exam fee
STAMP Medallion Bond

Regulatory fees

Communication expenses
Postage
Telecommunication expenses

Office supplies

Promotional expense
Advertising
Subscriptions
Sales literature
Travel and auto expense
Promotion

Occupancy and equipment
Building rent
Utilities
Maintenance and repairs
Comp liability insurance
Office equipment expense
Data systems fees

Other expense
Legal and audit expense
Depreciation
Stock transfer fees
Donations
Professional fees
Miscellaneous due and fees

Total operating expenses

$ 1,130,353
738,596

89,993

49,325

6,265

33,191

2,047,723

328,823
15
21,479
350,317

8,869
3,159
1,750
256
495
11,332
25,861

l

53,896
15,938
23,841
93,675

78,338
4793
2,117
31,553
16,980
153,781

54,000
1,173
5,207
1,407
2,925

105,258

169,970

141,115
48,786
1,669
5,425
54,110
20,613

271,718

$ 3,113,045
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MAGUIRE INVESTMENTS, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15C 3-1
June 30, 2009

STOCKHOLDER'S EQUITY $ 1,089,553

ADD LIABILITIES SUBORDINATED TO CLAIMS OF GENERAL CREDITORS -

DEDUCTIONS:
Non-allowable fixed assets 84,493
Non-allowable other assets 120,875
Total deductions 205,368
NET CAPITAL BEFORE HAIRCUTS ON SECURITIES POSITIONS 884,185
HAIRCUTS ON SECURITIES POSITIONS 55,068
NET CAPITAL 829,117
AGGREGATE INDEBTEDNESS 137,575

COMPUTATION OF NET CAPITAL REQUIREMENT

NET CAPITAL REQUIREMENT (6- 2/3% OF AGGREGATE INDEBTEDNESS) 9,172
MINIMUM DOLLAR NET CAPITAL REQUIREMENT 250,000
NET CAPITAL REQUIREMENT (GREATER OF (4) OR (B)) 250,000
NET CAPITAL IN EXCESS OF MINIMUM REQUIREMENT 579,117
RATIO: AGGREGATE INDEBTEDNESS TO NET CAPITAL 0.1659

There are no material differences between the amounts reported above and amounts reported in the Company’s unaudited
FOCUS Report, Part 11, as of June 30, 2009. Therefore, no reconciliation of the two computations is deemed necessary.
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MAGUIRE INVESTMENTS, INC.
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS FOR BROKERS AND DEALERS AND

INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS PURSUANT TO RULE
15C3-3 UNDER THE SECURITIES EXCHANGE ACT OF 1934
June 30, 2009

The Company claims exemption from Rule 15¢3-3 under subparagraph (k)(2)(i) as all customer transactions are cleared through
another broker-dealer, RBC Capital Matkets Corporation, on a fully disclosed basis.
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MOSS-ADAMS ...

CERTIFIED PUBLIC ACCOUNTANTS | BUSINESS CONSULTANTS

INDEPENDENT AUDITOR’S REPORT ON INTERNAL ACCOUNTING CONTROL

To the Board of Directors
Maguire Investments, Inc.

In planning and performing our audit of the financial statements and supplemental schedules of Maguire Investments, Inc. (the
Company) as of and for the year ended June 30, 2009, in accordance with auditing standards generally accepted in the United
States of America, we considered the Company’s internal control over financial reporting (internal control) as a basis for designing
our auditing procedures for the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. Accordingly, we do not express an opinion on the
effectiveness of the Company’s internal control.

Also, as required by Rule 172-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a study of the practices
and procedures followed by the Company including consideration of control activities for safeguarding securities. This study
included tests of such practices and procedures that we considered relevant to the objectives stated in Rule 172-5(g) in making the
periodic computations of aggregate indebtedness (or aggregate debits) and net capital under Rule 172-3(a)(11) and for determining
compliance with the exemptive provisions of Rule 15¢3-3. Because the Company does not carry securities accounts for customers
or perform custodial functions relating to customer securities, we did not review the practices and procedures followed by the
Company in any of the following:

1. Making quarterly secusities examinations, counts, verifications, and comparisons and recordation of differences required
by Rule 17a-13.

2. Complying with the requirements for prompt payment for securities under Section 8 of Federal Reserve Regulation T of
the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and the practices and
procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates and judgments by management are
required to assess the expected benefits and related costs of controls and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures can be expected to achieve the SEC’s above-mentioned
objectives. Two of the objectives of internal control and the practices and procedutes ate to provide management with reasonable
but not absolute assurance that assets for which the Company has responsibility are safeguarded against loss from unauthorized
use or disposition and that transactions are executed in accordance with management’s authorization and recorded propetly to
permit the preparation of financial statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedutes listed in the preceding paragraph.

Because of inherent limitations in internal control or the practices and procedures referred to above, error or fraud may occur and
not be detected. Also, projection of any evaluation of them to future periods is subject to the risk that they may become
inadequate because of changes in conditions or that the effectiveness of their design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow management or employees, in the normal course
of performing their assigned functions, to prevent or detect misstatements on a timely basis. A significant deficiency is a deficiency,
or a combination of deficiencies, in intetnal control that is less severe than a material weakness, yet important enough to merit
attention by those charged with governance.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more than a remote
likelihood that a material misstatement of the financial statement will not be prevented or detected by the entity’s intetnal control.

Our consideration of internal control was for the limited purpose described in the first and second paragraphs and would not

necessarily identify all deficiencies in internal control that might be material weaknesses. We did not identify any deficiencies in
internal control and control activities for safeguarding securities that we consider to be matetial weaknesses, as defined above.
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We understand that practices and procedures that accomplish the objectives referred to in the second paragraph of this report are
considered by the SEC to be adequate for its purposes in accordance with the Securities Exchange Act of 1934 and related
regulations and that practices and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe the Company’s practices and procedures
were adequate at June 30, 2009, to meet the SEC’s objectives.

This repott is intended solely for the information and use of the Board of Directots, management, the SEC, the Financial Industry
Regulatory Authority and other regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not be used by anyone other than these
specified parties.

Mis= Ldpes 202

San Francisco, California
Aungust 26, 2009
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INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING AGREED-UPON PROCEDURES
RELATED TO THE SIPC
ASSESSMENT REQUIRED BY SEC RULE 17a-5

To the Stockholders and Board of Directors
Maguire Investments, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures enumerated
below with respect to the accompanying Transitional Assessment Reconciliation (Form SIPC-7T) to the Securities Investor
Protection Corporation (SIPC) for the period from April 1, 2009 to June 30, 2009, which were agreed to by Maguire Investments,
Inc. (the Company) and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely
to assist you and the other specified parties in evaluating the Company’s compliance with the applicable instructions of the
Transitional Assessment Reconciliation (Form SIPC-7T). The Company’s Management is tesponsible for the Company’s
compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other purpose. The
procedures we performed and our findings are as follows. In performing the procedutes listed below, differences of less than $1
were not considered a difference requiring reporting.

1. Compared listed assessment payments in Form SIPC-7T with respective cash disbursement records consisting of copies
of cancelled checks, noting no differences.

2. Compared amounts reported on the unaudited Form X-17A-5 for the period from April 1, 2009 to June 30, 2009 with
the amounts reported in Form SIPC-7T for the petiod from April 1, 2009 to June 30, 2009, noting no differences.

3. We were unable to compare any adjustments teported in Form SIPC-7T with supportting schedules and working papers
as there were no such adjustments in Form SIPC-7T.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T, noting a difference in the calculation on
line 2e of page two of the Form SIPC-7T. We calculated the general assessment of 0.25% of net operating revenues to
be $1,017. Management calculated the general assessment on such line to be $1,916, which is a difference of $899.
Management included the recalculated assessment of $1,017 on page one, line 2A for the purposes of determining the
amount owed and paid to the SIPC. We were unable to verify the arithmetical accuracy of schedules and wozrking papers
supporting any adjustments in Form SIPC-7T as there wete no such adjustments in Form SIPC-7T.

5. We were unable to compare the amount of any overpayment applied to the current assessment with the Form SIPC-7T
on which it was originally computed as there was no such overpayment amount stated on Form SIPC-7T and
Management represented to us that no such overpayment exists.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an opinion on
compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and
should not be used by anyone other than these specified parties.

) i 1,{‘_:)

San Francisco, California
October 13, 2009
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SIPC-7T

(27-REV 3.09)

SECURITIES INVESTOR PROTECTION CORPORATION
805 15th St. N.W. Suit%gzood7\/1v%ssh()iggxouw. D.C. 20005-2215

Transitional Assessment Reconcillation

SIPC-7T

(27-REV 3709)

{Read carefully the instrugtions in your Working Gopy belore completing this Form)

TO BE FILED BY ALL 51PC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address. Designated Examining Authority. 1934 Act registration no. and month in which fiscal year gnds for

purposes of the audit reguirement of 8EC Rule 17a-5:

Note: 1f any of the information shown on the mailing labe!
i 015404 FINRA JUN \ requires correction. please e-mail any corrections 10
MAGUIRE INVESTMENTS INC (prm@sipc.org and so indicate on the torm filed.
PO BOX 18468
SANTA MARIA CA ©3456-1848

Name and telephone number of persen to contact
respacting this form.

‘ . \ Carol N. Abeloe 805-922-6901
o A. General assessment [item 2¢ from page 2 (not less than $150 minimum)] § 1,017.
B. Less payment made wilh g1PC-4 made in January, February of March 2009 ( 150, )
(For all fiscal year ends excepl January. February. or March)
12/31/2008 pd glhelod
Date Pald ® 2 52 867.
C. Assessment balance due ﬁ
D. Interest compuled on late paymant {see instruction EY far____,_days al 20% per annum -
E. Total assessment balance and interest due {or overpayment gcarried forward) $ 867.
F. PAID WITH THIS FORM:
Check enclosed, payable to SIPC R67.
Total {mus! be 5ame as E above) $

3. Subsidiaries (8) and predecessors (P) included in this form {give name ang 1934 Act registration number):

The $IPC member submitting this lorm and the

person by whom it is executed represent thereby R .
that all information cortained hergin is truc. correct Maguire Investments, Incs
and complele. :Namn al CoeporalioR. Parintrehip or dihet grganizationi
\Auiheriznn Signatures
Dated the 2Rthday of _August .29 C}0, FinOp Prin
1 Tatiay

This form and the assessment payment is due §0 days after the end of the fiscal year, Retain the Working Copy of this form
tor a pertod of not less than B years, the latest 2 years in an easily accessible place.

cc

o Dales

HEJ Postmarked Received Reviewed

== Calcutation i

oo ations o s Documentation a——— o Forward Copy
= Excepti :

&= eptians:

7,

Disposition of exceplions:
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DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning April 1, 2009
and ending_'.J_m_;..io—-. 208,
Eliminate cents

; 547,276

Hem No.
2a. Total revepue (FOCUS Line 12.Part 1A Ling 9, Code 4030)

2b, Additions: . .
{1) Telal revenues from the securities business of subsidiaries (except loreign subsidiaries) and

pregecessors not included abova.

(2) Nel logs from principal \ransactions in secutities in trading accounts.

(3) Net logs {rom pringipal lransactions in commodities in trading accounts.

{4) Interest and dividend expense deducted in determining item 2a.
on in the ynderwriting o¢ distribution of securities,

{5} Net loss from management of or participati

{6) Expenses ather (han advertising, printing. regisiration fees and legal fees deducled in determining net
profit {rom management of or participation in underwriting or distribution of securities.

(7) Net foss from securities in investmant accounts.

Tolal gddifions

- ¢, Deductions:
(1) Revenues from the disiribution of shares of a registered open end investment company or unil
investment trust, from the sale of variable annuities, from the business of inaurance. ltom investment
advisory services rendered to tegistered investment companles or insurance company separate 69,934
2

accounts, and from transaclions in security futures products.

{2) Revenugs from commodily transactions.

{3) Commissions, flooy brokerage and clearance paid to other SIPC members in connection with 70.703
H

gecurilies transactions.

{4) Reimbursements for postage in connection with proxy selicitation.

(5) Nal gain lrom securities in invesiment accounts.

arned from transactions in {i) certilicates of deposit and

(6) 100% of commissions and markups €
erclal papsr thal mature nine months or less

{ii) Treasury bills, bankers acceplances or comm

{rom issuance date.

{7) Direct expenses of printing advertising and lega) fees incurred in connection with ather revenue

related 10 the securities business (revenue delined by Section 16{9){L) of the Act).

{8) Other revenue not retated elther dicectly or indirectly 10 the secutities business,

{See Instruction C):

{9) (i) Tetal interest and dividend expense (FOCUS Line 22/PART HIA Line 13.
Code 4075 plus line 2b(4} above) but not in 8xcess
of total interest and dlyidend incame. $

(i) 40% of interest earned on customers sacurities accounts
{40% ol FOCYS line 5. Gode 3960),

Enter (he grealer of line (i) or {if)

140,637

Total deductions
406,639

20. SIPC Net Operaling Revenues §
$ 1916

2e, General Assessment @ 0025 g
{to page 1 but not less than
? $§150 minimum)
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IMPORTANT NOTICE TO JUNE FYE (SIPC-7T)

As you knaw, SIPC peinstituted the assessment based on nef operating revenues (defined as all revenues minus inferest
expense see 2¢(9) on page 2) effective April 1, 2009. Going forward, the assessment will be paid semi-annually bosed on
your firm's fiscal year end. '

According to SIPC'S records, your firm hos d fiscal year ending June 30, 2009. Therefore, we enclose a SIPC-7T which
should be filed for the period April 1 through June 30, 2009. Do not forget Yo take credit for paying the $150 minimum
assessment you have paid in January, February or March of 2009.

For your information, the next filing due will be a SIPC-6 covering the period J uly 1 through December 31, 2009 for the
first half of your 2010 fiscal year, This will be followed by the SIPC-7, which will be mailed to you in June, 2010, and will
be filed for the 12 months ended June 30, 2010,



