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OATH OR AFFIRMATION

A.T STAUTBERG JR
swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules
pertaining to the firm of

TRIUMPH SECURITIES CORPORATION
as of

JUNE 30 2009 are true and correct further swear or affirm that neither the company
nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that

of customer except as follows

DENESE SCOTT

INOTARYPUBUc STATE OF NEW YORK
NO 01SC6126182

BR UNIV

Le

Notary Public

contains check all applicable boxes
Facing page

Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital
Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3
Information

Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the
Computation or Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of previous audit
Supplemental Independent Auditors Report on Internal Accounting Control

CHAIRMAN
Title

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e
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JOHN FULVIO CPA

SUSAN VAN VELSON CPA

CHRISTIAN TIRI0LO CPALV AT LL.P KENNETH WERNER CPA

Certified Public Accountants SWest37thStreet

4th Floor

New York New York 10018

TEL 212-490-3113

FAX 212-986-3679

www.fulviollp.com

INDEPENDENT AUDITORS REPORT

To the Board of Directors of

Triumph Securities Corporation

We have audited the accompanying statement of financial condition of Triumph
Securities Corporation wholly owned subsidiary of Triumph Resources Corporation

the Company as of June 30 2009 This financial statement is the responsibility of the

Companys management Our responsibility is to express an opinion on this financial

statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted

in the United States of America Those standards require that we plan and perfonn the

audit to obtain reasonable assurance about whether the financial statement is free of

material misstatement An audit includes examining on test basis evidence supporting

the amounts and disclosures in the financial statement An audit also includes assessing

the accounting principles used and significant estimates made by management as well as

evaluating the overall financial statement presentation We believe that our audit provides

reasonable basis for our opinion

In our opinion the statement of financial condition referred to above presents

fairly in all material respects the financial position of Triumph Securities Corporation as

of June 30 2009 in conformity with accounting principles generally accepted in the

United States of America

New York New York

October 2009



TRIUMPH SECURITIES CORPORATION
STATEMENT OF FINANCIAL CONDITION

JUNE30 2009

AS SETS

Cash 32493

Investments in securities owned at fair value cost $14523 427

TOTAL ASSETS 32920

LIABILITIES AN STOCKHOLDERS EOUITY

Liabilities

Accrued expenses 14505

Stockholders Equity

Common stock par value $1.00

Authorized 20000000 shares

issued and outstandingloo shares 100

Additional paid-in capital 208180

Retained deficit 189865
TOTAL STOCKHOLDERS EQUITY 18415

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY 32920

The accompanying notes are an integral part of this financial statement



TRIUMPH SECURITIES CORPORATION

wholly owned subsidiary of Triumph Resources Corporation

STATEMENT OF FiNANCIAL CONDITION
JUNE 30 2009

NOTE ORGANIZATION AND OPERATIONS

Triumph Securities Corporation the Company is registered broker dealer in

securities under the Securities Exchange Act of 1934 The Company was

incorporated on May 20 1981 to sell and distribute units in oil and gas limited

partnerships of which Triumph Resources Corporation the Companys parent
is the general partner

On November 21 1986 the parent company was involved in an acquisition by

Prometheus Inc The transaction was treated as reverse purchase acquisition

whereby stockholders of Triumph Resources Corporation received 90% of the

common stock of the new parent company Triumph Oil and Gas Corporation

Triumph and stockholders of Prometheus Inc received 10% of Triumph

Triumph Securities Corporation remained wholly owned subsidiary of

Triumph Resources Corporation

During the fiscal year ended June 30 2009 the Companys business activity

included the provision of financial advisory services and assistance in private

placement financings

NOTE BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

Basis of Accounting

The Company maintains its books and records on the accrual basis of accounting

where revenues are recognized when earned and expenses when incurred This

basis of accounting conforms to generally accepted accounting principles

Use of Estimates

The preparation of fmancial statements in conformity with generally accepted

accounting principles requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of

contingent assets and liabilities at the date of the fmancial statements and the

reported amounts of revenues and expenses during the reported period Actual

results could differ from those estimates
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wholly owned subsidiary of Triumph Resources Corporation

STATEMENT OF FINANCIAL CONDITION

JUNE 30 2009

continued

NOTE BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES continued

Fair Value Measurement Definition and Hierarchy

On January 2008 the Partnership adopted Statement of Financial

Accounting Standards No 157 SFAS No 157 which establishes framework

for measuring fair value and expands disclosures about fair value measurements

SFAS No 157 establishes fair value hierarchy that prioritizes the inputs to

valuation techniques used to measure fair value into three broad levels explained

below

Level Valuations based on quoted prices available in active

markets for identical investments

Level Valuations based on quoted prices in markets that are not

active or for which all significant inputs are observable either directly or

indirectly

Level Valuations based on inputs that are unobservable and

significant to the overall fair value measurement

Fair Value Measurement

The Companys assets recorded at fair value are categorized based upon
fair value hierarchy in accordance with SFAS No 157 at June 30 2009 See the

definition and discussion above of the Partnerships policies regarding this

hierarchy

At June 30 2009 Partnership had investment in securities in the aggregate

amount of $427 which was valued using Level inputs

NOTE 3- NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commission Uniform

Net Capital Rule rule 5c3- which requires the maintenance of minimum net

capital and requires that the ratio of aggregate indebtedness to net capital both as

defined shall not exceed 15 to At June 30 2009 the Company had capital of

$18373 which was $13373 in excess of its required net capital of $5000

NOTE 4- RELATED PARTY TRANSACTIONS

The Parent allocated rent and utility costs for shared office space to the Company
in the amount of $16839 for the year ended June 30 2009
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continued

NOTE 5- INCOME TAXES

The Company is included in the consolidated federal tax return of the parent

company State and local taxes are provided based upon separate return filings

Federal income taxes were not provided during the Companys fiscal year ending

June 30 2009 since the consolidated group had net operating loss for the year

net credit for state and local income taxes in the amount of $474 was recognized

for the fiscal year ending June 30 2009 after reversal of prior period accruals and

provision for current year taxes


