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Independent Auditors Report on Internal Accounting Control

To the President

Wadsworth Investment Co Inc

879 Church Street Rte 68

Wallingford CT 06492

have audited the accompanying financial statements of Wadsworth Investment Co Inc

WIC as of April 30 2009 and the related statements of income changes in ownership

equity and cash flows for the year then ended that you are filing pursuant to rule 7a-5 under

the Securities Exchange Act of 1934 and have issued my report thereon conducted my
audit in accordance with accounting standards generally accepted in the United States of

America

In planning and performing my audit considered WICs internal control over financial

reporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the financial statements and not to provide assurance on the internal control over

financial reporting My consideration of the internal control over financial reporting would

not necessariy disclose all matters in the internal control over financial reporting that might be

significant deficiencies Under standards issued by the American Institute of Certified Public

Accountants significant deficiencies are deficiencies in internal control of combination of

defiencies that adversely affect WICs ability to initiate authorize record process or report

financial data reliably and in accordance with accounting principles generally accepted in the

United States of America such that there is more than remote likelihood that misstatement

of the financial statements being audited that is more than inconsequential will not be

prevented or detected Material weaknesses are significant deficiencies or combination of

significant deficiencies that result in more than remote likelihood that material

misstatements in relation to the financial statements being audited will not be prevented or

detected noted no matters involving the internal control over financial reporting and its

operation that considered to be material weaknesses

As part of obtaining reasonable assurance about whether WICs financial statements are free

of material misstatement performed tests of its compliance with certain provisions of laws

regulations contracts and agreements noncompliance with which could have direct and

material effect on the determination of financial statement amounts However providing an

opinion on compliance with those provisions was not an objective of our audit and

accordingly do not express such an opinion

This report is inteded solely for the information and use of the management of Wadsworth
Investment Co Inc and the U.S Security and Exchange Commission and is not intended to

be and should not be used by anyone other than these specific parties

Stephen

Certified Public Accountant

June 18 2009



Independent Auditors Statement on Material Inadequacies

To the President

Wadsworth Investment Co Inc

879 Church Street Rte 68

Wallingford CT 06492

have audited the accompanying financial statements of Wadsworth Investment Co Inc

WIC as of April 30 2009 and the related statements of income changes in ownership

equity and cash flows for the year then ended that you are filing pursuant to rule 7a-5 under

the Securities Exchange Act of 1934 and have issued my report thereon dated June 18 2009
conducted my audit in accordance with accounting standards generally accepted in the

United States of America

In planning and performing my audit considered WICs internal control over financial

reporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the fmaneial statements and not to provide assurance on the internal control over

financial reporting My consideration of the internal control over financial reporting would

not necessariy disclose all matters in the internal control over financial reporting that might be

significant deficiencies Under standards issued by the American Institute of Certified Public

Accountants significant deficiencies are deficiencies in internal control of combination of

defiencies that adversely affect WICs ability to initiate authorize record process or report

financial data reliably and in accordance with accounting principles generally accepted in the

United States of America such that there is more than remote likelihood that misstatement

of the financial statements being audited that is more than inconsequential will not be

prevented or detected Material weaknesses are significant deficiencies or combination of

significant deficiencies that result in more than remote likelihood that material

misstatements in relation to the financial statements being audited will not be prevented or

detected

found and noted no matters involving the internal control over financial reporting and its

operation that considered to be material inadequacies

Stephen Staresinic

Certified Public Accountant

June 18 2009


