
FORM X-17A-5

PART III

0MB APPROVAL

0MB Number 3235-01 23

Expires February 282010
Estimated average burden

hours per response 12.00

SEC FILE NUMBER

8- 16432

FACING PAGE
Inforniation Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 2008 AND ENDING 6/30 2009

MM/DD/YY MM/DD/YY

REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER OLDS SECURITIES CORPORATION OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do not use P.O Box No FIRM l.D NO
50 WEST LIBERTY STREET

No and Street

RENO NEVADA 89501

City State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
JOHN H.O LA GATTA 775-324-2774

ACCOUNTANT IDENTIFICATION

Area Code Telephone Number

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

WILLIAM MCCALLUM CPA P.C

Zip Code

sEcuRmEs AND EXCHANGE COMMISSION

RECEIVED

AUG 2009

SEC 1410 06-02

Potential persons who are to respond to the collection of

information contained in this form are not required to respond
unless the form displays currently valid 0MB control number

Pr5

09042425

np

uNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington D.C 20549

ANNUAL AUDITED REPORT

Name if individual state last first middle name

780 THIRD AVENUE SUITE 2805 NEW YORK NY 10017

Address City

CHECK ONE

Certified Public Accountant

El Public Accountant

El Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY ITION
BRANCH OF REGISTRATIONS

Claimsfor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by statement offacts and circumstances relied on as the basis for the exemption See Section 240.1 7a-5e2



OATH OR AFFIRMATION

JOHN LA GATTA
swear or affirm that to the best of

my knowledge and belief the accompanying financial statemeht and supporting schedules pertaining to the firm of

OLDS SECURITIES CORPORATION as

JUNE 30
of 20 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows
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Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

Li An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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WILLIAM McCALLUM CPA P.C
780 Third Avenue

New York New York 10017

212 644-6464

Telecopier

212 644-2600

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRN

To the Board of Directors of

Olds Securities Corporation

We have audited the accompanying statement of financial condition of

Olds Securities Corporation as of June 30 2009 and the related

statements of income changes in shareholders equity and cash flows for

the year then ended that you are filing pursuant to Rule 17A-5 under the

Securities Exchange Act of 1934 These financial statements are the

responsibility of the Companys management Our responsibility is to

express an opinion on these financial statements based on our audit

We conducted our audits in accordance with the 3tandards of the Public

Company Accounting Oversight Board United States Those standards

require that we plan and perform the audits to obtain reasonable

assurance about whether the financial statements are frEe of material

misstatement An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial 3tatements An

audit also includes assessing the accounting principles used and

significant estimates made by management as well as cvaluating the

overaLl financial statement presentation We believe that our audits

provide reasonable basis for our opinion

In our opinion the financial statements reierred to above presents

fairly in all material respects the financial position of Old

Securities Corporation as of June 30 2009 md the esu1ts of it

operations and its cash flows for the year then ended in conformity with

U.S generally accepted accounting principles

Our audit was conducted for the purpose of forming an opinion on the

basic financial statements taken as whole The nformation contained on

pages and is presented for purposes of additional analysis and is not

required part of the basic financial statements but is supplementary

information required by Rule 17a-5 of the Securities and Exchange

Commission Such information has been subjeoted to the auditing

procedures applied in the audit of the basic financial statements and in

our opinion is fairly stated in all material respects in relation to the

basic financial statements taken as whole

New York New York

August 20 2009



WILLIAM McCALLUM CPA P.C
780 Third Avenue

New York New York 10017

212 644-6464

Tel copier

212 644-2600

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of

Olds Securities Corporation

We have audited Olds Securities Corporations the Company1 internal

control over financial reporting as of June 30 2009 based on criteria

established in Internal Control Integrated Framework issued by the

Committee of Sponsoring Organizations of the Treadway Commission the
COSO criteria The Companys management is responsible for maintaining
effective internal control over financial reporting and for its

assessment of the effectiveness of internal control over financial

reporting included in the accompanying Managements Report on Internal

Control over Financial Reporting Our responsibility is to express an

opinion on Olds Securities Corporations internaL control over financial

reporting based on our audit

We conducted our audit in accordance with the standards of the

Public Company Accounting Oversight Board United States Those

standards require that we plan and perform the audit to obtain reasonable

assurance about whether effective internal control over financial

reporting was maintained in all material respects Our iudit included

obtainLng an understanding of internal control over financial reporting
assessLng the risk that material weakness exists testing and

evaluating the design and operating effectiveness of inlernal control

based on the assessed risk and performing such other procedures as we

considered necessary in the circumstances We believe that our audit

provides reasonable basis for our opinion

companys internal control over financial reporting is process
designed to provide reasonable assurance regarding the reliability of

financial reporting and the preparation of financial statements for

external purposes in accordance with generaly accepted accounting

principles companys internal control over financial reporting
includes those policies and procedures that petain to the

maintenance of records that in reasonable detail accurately and fairly
reflect the transactions and dispositions of the assets the company
ii provide reasonable assurance that transactions are recorded as

necessary to permit preparation of financial statements in accordance

with generally accepted accounting principles and that receipts and

expenditures of the company are being made or.ly in accordance with



authorLzations of management and directors of the company and iii
provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition use or disposition of the companys assets

that could have material effect on the financial statements

Because of its inherent limitations internal control over financial

reportLng may not prevent or detect misstatements Also projections of

any evaluation of effectiveness to future periods are subject to the risk

that controls may become inadequate because of changes in conditions or

that the degree of compliance with the policies or procedures may
deteriorate

In our opinion Olds Securities Corporation maintained in all

material respects effective internal control over financial reporting as

of June 30 2009 based on the COSO criteria

We also have audited in accordance with the standardE of the Public

Company Accounting Oversight Board United States the statements of

financial condition of Old Securities Corporation as of Jure 30 2009 and

the related statements of operations shareholders equity and cash flows

for the period ended June 30 2009 of Old Securities Corporation and our

report dated August 20 2009 expressed an unqualified opiion thereon

New York New York

August 20 2009



OLDS SECtJRITI ES ORPORAFJON
\\est Liberty Street Suite 080

Reno 89501

775 324-2774

lelecopier 775 785-224

MANAGEMENTS REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING

Oir management is responsible for establishing and maintaining

adequate internal control over financial reporting for the Company
Internal control over financial reporting is defined in Rule 13a-l5f or

15d-15f under the Securities Exchange Act of 19J4 as process designed

by or under the supervision of our principal executive and principal

financial officers and effected by our board of drectors management and

other personnel to provide reasonable assurance regarding the

reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted

accounting principles

Because of its inherent limitations internaL control over financial

reporting may not prevent or detect misstatements Also projections of

any evaluation of effectiveness to future periods are subject to the risk

that controls may become inadequate because of changes in onditions or

that the degree of compliance with the policies or procedures may

deteriorate

Management assessed the effectiveness of the Companys internal

control over financial reporting as of June 30 2009 Ia making this

assessment it used the criteria set forth by the Committee of Sponsoring

Organizations of the Treadway Commission COSO Intenal Control

Integrated Framework Based on our assessment we believe taat as of June

30 2009 the Companys internal control over financial reporting is

effective based on that criteria

Our internal control over financial reporting as of June 30 2009

has been audited by William McCallum CPA P.C an independent

registered public accounting firm which appears on the previous page

John H.O La Gatta

President



OLDS SECURITIES CORPORATION

STATEMENT OF FINANCIAL CONDITION

June 30 2009

ASSETS

CURRENT ASSETS

Cash

Prepaid expenses

TOTAL CURRENT ASSETS

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS EQUITY

18038
700

18738

CURRENT LIABILITIES
Accrued expenses

TOTAL CURRENT LIABILITIES

STOCKHOLDERS EQUITY
Common Stock-$100 par value authorized

5000 shares issued and outstanding
650 shares

Capital contributed in excess of par value

Deficit

TOTAL STOCKHOLDERS EQUITY

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY

-0-

-0--

65000
122 105

168 367
18738

18738

The accompanying notes are an integral part of the3e statements

-5-



OLDS SECURITIES CORPORATION

STATEMENT OF OPERATION

Year Ended June 30 2009

REVENUE
Fee Income 12500
Other Income Note

TOTAL REVENUES 12500

EXPENSES
Professional Fees 24315

Filing Fees 2713

TOTAL EXPENSES 27028

NET LOSS FROM OPERATION 14528

The accompanying notes are an integral part of these statements

-6-



OLDS SECURITIES CORPORATION

STATEMENT OF CHANGES IN SHAREHOLDERS ECUITY

YEAR ENDED JUNE 30 2009

CONTRIBUTED
COMMON IN EXCESS OF

TOTAL STOCK PAR VALUE DEFICIT

SHAREHOLDERS EQUITY
JULY 2008 $33266 $65000 $122105 $153839

NET LOSS 14528 14528

SHAREHOLDERS EQUITY
JUNE 30 2009 $651 000 $i22105

The accompanying notes are an integral part of the3e statements

-7-



OLDS SECURITIES CORPORATiON

STATEMENT OF CASH FLOWS

YEAR ENDED JUNE 30 200

CASH FLOWS FROM OPERATING ACTIVITIES

Net Loss

Adjustments to reconcile net income to net cash

used by operating activities
Decrease in Accrued Expenses
Increase in prepaid expenses

NET CASH USED BY OPERATING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

Capital distributions

NET CASH PROVIDED BY FINANCING ACTIVITIES

NET DECREASE IN CASH

CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

14528

11233

25764

-0-

-0-

25764

43802

$___

The accompanying notes are an integral pat of thse statements

-8-



OLDS SECURITIES CORPORATION

NOTES TO FINANCIAL sTATEIENTS

YEAR ENDED JUNE 30 2009

NOTE SIGNIFICANT ACCOUNTING POLICIES

Olds Securities Corporation the Cmpany
broker-dealer registered with the 3ecurities and

Exchange Commission SEC and mether of the

Financial Industry Regulatory AuthDrity FNRA

NOTE INCOME TAXES

No provisions for Federal income taxes hav been

made as the Company has elected to be treated as

an Corporation for Federal income tax purposes
Under the election any income or Loss of the

Company is passed through to the siareholdrs
tax return

NOTE RELATED PARTY TRANSACTIONS

In August of 2004 the Company moved its offices

to its sole shareholders offices in Reno
Nevada No rent is payable at the new location

NOTE NET CAPITAL REQUIREMENTS

The Company is subject to the Secuities and Exchange
Commission Uniform Net Capital Rule SEC Rule 15c3-l
which requires the maintenance of minimum net capital and

requires the ratio of aggregate indebtedness to net

capital both as defined shall nol exceed 15 to or

$5000 whichever is greater Net capital and aggregate
indebtedness change from day to day but as of June 30
2009 the Company had net capital of $18038 which

exceeded requirements by $13038

9-



OLDS SECURITIES CORPORATION

COMPUTATION OF NET CAPITAL PURSUANT TO RULE J.5c3-l

JUNE 30 2009

CREDIT
Shareholders equity 18738

TOTAL CREDITS 18738

IT

Prepaid expenses 700

TOTAL DEBITS 700

NET CAPITAL 18038

Minimum net capital requirement greater
of 62/3% of aggregate indebtedness of $0

or $5000 5000

NET CAPITAL IN EXCESS OF REQUIREMENT 13L038

Ratio of aggregate indebtedness to net capital

-10-



OLDS SECURITIES CORPORATION

COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS

AND INFORMATION RELATING TO POSSESSION OR CONTROL

REQUIREMENTS FOR BROKERS AND DEALERS PURSUANT TO

RULE 15c3-3

JUNE 30 2009

The Company is exempt from Rule 15c3-3 pursuant to

subparagraph

-11-


