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KPMG LLP Telephone 416 777-8500

Chartered Accountants Fax 416 777-8818

Suite 3300 Commerce Court West Internet www.kpmg.ca
P0 Box 31 Stn Commerce Court

Toronto ON M5L B2

Canada

INDEPENDENT AUDITORS REPORT

To the Board of Directors of Wellington West Capital Markets USA Inc

We have audited the accompanying statement of financial condition of Wellington West Capital

Markets USA Inc as of June 30 2009 and the related statements of operations changes in

stockholders equity changes in liabilities subordinated to claims of general creditors and cash flows

for the year ended June 30 2009 that you are filing pursuant to rule 17a-5 under the Securities

Exchange Act of 1934 These financial statements are the responsibility of the Companys

management Our responsibility is to express an opinion on these financial statements based on our

audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement An audit

includes consideration of internal control over financial reporting as basis for designing audit

procedures that are appropriate in the circumstances but not for the purpose of expressing an

opinion on the effectiveness of the Companys internal control over financial reporting Accordingly

we express no such opinion An audit includes examining on test basis evidence supporting the

amounts and disclosures in the financial statements An audit also includes assessing the

accounting principles used and significant estimates made by management as well as evaluating the

overall financial statement presentation We believe that our audit provides reasonable basis for

our opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of Wellington West Capital Markets USA Inc as of June 30 2009 and the results

of its operations and its cash flows for the year then ended in conformity with accounting principles

generally accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial statements

taken as whole The information contained in Schedules and is presented for purposes of

additional analysis and is not required part of the basic financial statements but is supplementary

information required by rule 17a-5 under the Securities Exchange Act of 1934 Such information has

been subjected to the auditing procedures applied in the audit of the basic financial statements and

in our opinion is fairly stated in all material respects in relation to the basic financial statements

taken as whole
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Chartered Accountants Licensed Public Accountants

Toronto Canada

August 20 2009

KPMG LLP is Canadian limited liability partnership and member firm of the KPMG

network of independent member firms affiliated with KPMG leternational Swiss cooperative

KPMG Canada provides services to KPMG LLP



WELLINGTON WEST CAPITAL MARKETS USA INC
Statement of Financial Condition

Expressed in U.S dollars

As of June 30 2009

Assets

Cash 895857
Receivable from clearing broker 70413
Receivable from clients note 1019976

Prepaid expenses and deposits 16923
Due from affiliate note 64213
Current taxes receivable 14122
Deferred income taxes 55628

2137132

Liabilities and Stockholders Equity

Liabilities

Accounts payable and accrued liabilities 134754

Payable to clearing broker note 1019976
Due to affiliates note 101036
Subordinated loan payable note 500000

1755766

Stockholders equity

Common stock note 250001
Contributed surplus 250000
Deficit 118635

381366

2137132

See accompanying notes to financial statements

On behalf of the Board

Director

Director


