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F PRINCIPAL PLA(:E OF BUSINESS: (Do not use P.O. Box No.) FIRM ~!.L‘}.,N(J-~
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ainess Center Drive, Suite 120

(No. and Street)
CA 92612

{Ciry) (State) (Zip Code)
TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

L P. Gareri 949-553~9111

(Area Code - Felephone Number)

B. ACCOUNTANT IDENTIFICATION

T PUBLIC ACCOUNTANT whose opinion is contained in this Report*
| Yafeh, CPA

(Name ~ {f individual, state iast, firsi, middle name)

Dlympic Blvd., Suite 875 Los Angeles, CA 90064
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(City) (State) (Zip Code)

iCﬁr‘tified Public Accountant RECEIVED
Public Accountant AUG 0 & 2009

1l Accountant notresident in United States or any of its possessions.
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mption from the reguirément that the annual report be covered by the opinion of an independent public ag:cbumam
by g siotement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)




OATH OR AFFIRMATION

M3thael P. Gareri , swear (or affirm) that, to the b\ﬁst of
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ent of Changes in Stockholders’ Equlty or Partners’ or Sole Proprietors® Capital.
ment of Changes in Liabilities Subordinated to Claims of Creditors.
utatxon of Net Capital.
jutation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
Iination Relating to the Possession or Control Requirements Under Rule 15¢3-3.
: onciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the -
butation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3. o
i onclhatxon between the audited and unaudited Statements of Financial Condition.. ™"’ : sl
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i i- rt describing any material inadequacies found to exist or found to have existed since the date of the previous gudit.

B¥ons of confidential treatment of ceriain portions of this filing, see seclion 240.1 7a-5(e)(3).




NG

—

-
1
i
4l NC

. MICROTRADE NETWORKS, INC.
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2009
N E I - ORGANIZATION
I trade Networks, Inc. (the Company) is a registered broker-dealer incorporated
u i { the laws of the State of California maintaining its principal and only office in
Iry i’l' California. The Company operates pursuant to the (k) (2) (ii) exemptive provision
0 ‘I e SEC Rule 15¢3-3 and does not hold customer funds or securities. The Company
“ Incorporated in April 27, 1997, and became a member of the NASD June 8, 1998.
T il ASD and NYSE Member Regulation consolidated in 2007 to form the Financial
In ” Regulatory Agency (“FINRA™).
«!i E 2 - NET CAPITAL REQUIREMENT
P l‘:. jant to the net capital provisions of Rule 15¢3-1 of the Securities and Exchange Act
of I‘.‘ 4, the Company is required to maintain a minimum net capital as defined under
IM provisions. At March 31, 2009 the Company had complied with the requirement.
Thy omputation of net capital requirements pursuant to Rule 15¢3-1 appears on page 8.
il‘ 3 - INCOME TAXES
li i ompany has a Federal net operating loss (NOL) of approximately $38,000 expiring
at l“l dates through 2027. The state requires a minimum payment of $800.
i 4 - CONCENTRATION OF CREDIT RISK
ki ompany is responsible for execution, collection and payment of funds, and receipt
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stomers may charge any losses it incurs to the Company the Company seeks to
m1 ' i ize this risk through procedures designed to monitor the credit worthiness of its
cu “ i‘ ers and to ensure that customer transactions are executed properly.
5 - USE OF ESTIMATES

5 Thg :u\ eparation of financial statements in conformity with generally accepted accounting

Il . . . .
pr1 ‘ les requires management to make estimates and assumptions that affect the
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jed amounts of assets and liabilities and disclosures of contingent assets and

MIkies at the date of the financial statements and the reported amounts of revenues and
yid ses during the reporting period. Actual results could differ from those estimates.




