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OATH OR AFFIRMATION ‘

; 5 2] \/ )é/ / ' 7%//) , swear (or affirm) that, to the best of

nowledge and belie accompany1 g ﬂnanmal st ment and supporting schedules pertaining to the firm of
[ DIIEE S~ or /o Oy , as
of _ N/t 1€ \5' 0 A R 20‘@ are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

[

Signature

T Dresidern -

/A,

Notary Public JANE T CUMMINGS
NOTARY PUBLIC, State of New York
lElh}‘report ** contains (check all applicable boxes): Nc. 01CUB047358, Suifolk Co rly
(a) Facing Page. Commission Expires gﬂéz/b

g/}b) Statement of Financial Condition.
m/(c) Statement of Income (Loss).
lB/Qd) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors” Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
)} Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
B/(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
[{(l) An Oath or Affirmation.
E}m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

*%For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SANDS & CO.

CERTIFIED PUBLIC ACCOUNTANTS
83 FIRE ISLAND AVENUE
BABYLON, NEW YORK 11702

PHONE (631) 539-2927
FAX (631) 539-4326

INDEPENDENT AUDITOR'S REPORT
August 12, 2009

The Board of Directors and Stockholders of
Pioneer Portfoli® Corporation

We have audited the accompanying statement of financial condition
of Pioneer Portfolio Corporation as of June 30, 2009, and the
related statement of operations, changes in stockholders' equity,
and cash flows for the year then ended. These financial statements
are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with generally accepted
auditing standards. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present
fairly, in all material respects, the financial position of Pioneer
Portfolio Corporation as of June 30, 2009 and the results of their
operations and their cash flows for the year then ended in
conformity with generally accepted accounting principles.

Our audit was conducted for the purpose of forming an opinion on
the basic financial statements taken as a whole. The information
contained in Schedules I, II, III, IV, and V is presented for
purposes of additional analysis and is not a required part of the
basic financial statements, but is supplementary information
required by rule 17A-5 of the Securities and Exchanges Commission.
Such information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and, in our
opinion, is fairly stated in all material respects in relation to
the basic financial statements taken as a whole.
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PIONEER PORTFOLIO CORPORATION
FINANCIAL CONDITION
JUNE 30, 2009

ASSETS
Current assets:
Cash ' $ 25,435
Loan receivable - affiliate 34,065
Total current assets 59,500
Furniture and fixtures net of
accumulated depreciation of
$15,430 - Note 1 -
Total assets $ 59,500

LIABIITIES & STOCKHOLDERS' EQUITY
Current liabilities:

Accrued expenses o $ -

Total liabilities -

Stockholders' eduity:
Common stock - 30 shares authorized,

and issued 30,000
Additional paid in capital 1,000
Retained earnings 33,500
64,500

Less: Treasury stock, 20 shares at
cost 5,000

Total stockholders' equity 59,500

Total liabilities and

stockholders' equity $ 59,500

The accompanying Notes to Financial Statements are an
integral part of the financial statements



PIONEER PORTFOLIO CORPORATION
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED JUNE 30, 2009

Revenue:
Commissions S 8,186
Miscellaneous Income 335
8,521
Operating expenses:
N.A.S.D. fees 1,134
Professional fees 4,020
Rent . 1,200
Office and miscellaneous -
6,354 .
Income from operations ' ' 2,167
Provision for income tax expense (3,839)
Net Loss $ (1,672)

The accompanying Notes to Financial Statements are an
integral part of the financial statements.



PIONEER PORTFOLIO CORPORATION
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
FOR THE YEAR ENDED JUNE 30, 2009

Retained earnings - beginning $ 35,172
Net Loss (1,672)
Retained earnings - ending $ 33,500

The accompanying Notes to Financial Statements are an
integral part of the financial statements



PIONEER PORTFOLIO CORPORATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2009
INCREASE (DECREASE) IN CASH

Cash flows from operating activities:
Net Loss $ (1,672)

(Increase) Decrease in:
Loans 1,100

Increase (Decrease) in:
Accrued expenses -

Net cash provided by operating activities 1,100

Net cash provided by financing activities -

Net decrease in cash _ (572)
Cash at beginning of year ‘ 26,007
Cash at end of year ' s 25,435

Supplemental disclosures of cash flow information:

Cash paid during the year for:
Income taxes -

The accompanying Notes to Financial Statements are an
integral part of the financial statements



PIONEER PORTFOLIO CORPORATION
Notes to Financial Statements
For the Year Ended June 30, 2009

Note 1. - Nature of the Business and Summary of Significant
Accounting Policies .

The Company’s principal business is that of a registered broker-
dealer subject to the rules and regulations of the National
Association of Securities Dealers (NASD) and the Securities and
Exchange Commission (SEC). '

(a) Income Recognition - Income is recognized at the
completion of each brokered transaction.

(b) Furniture and Fixtures - Furniture and fixtures are
stated at cost. Depreciation has been calculated on a
straight line basis over a five (5) year useful life.

(c) Income Taxes - Income tax expense includes federal and
state taxes currently payable. This corporation is taxed
as a "C" Corporation.

Note 2. - Related Party Transactions

The Company has a related stockholder with Pioneer Services, Inc. a
non-registered company. The related party shares office space, on
a month to month basis and charges various overhead expenses to the
Company.

Note 3. - Income Taxes

The Company's provision for income taxes reflects amounts currently
payable to the taxing authorities. There were no transactions that
would cause the Company to record deferred income taxes.

The Company, for federal income tax purposes, 1is considered a
member of a controlled group. Pursuant to Internal Revenue Code,
the members of this controlled group of corporations consented that
the Company's income be apportioned to the lowest tax bracket for
the fiscal year ending June 30, 2009.



PIONEER PORTFOLIO CORPORATION
Notes to Financial Statements
For the Year Ended June 30, 2009

Note 4. - Regulations

As a registered broker-dealer, Pioneer Portfolio Corporation is
subject to the requirements of rule 15C 3 -1 under the Securities
Exchange Act of 1934. The basic concept of the rule is liquidity;
its object to require a broker-dealer to have at all times
sufficient 1liquid assets to cover its current indebtedness.
Specifically, the rule prohibits a broker-dealer from permitting
its aggregate indebtedness from exceeding 15 times its net capital.
on June 30, 2008, the Company's aggregate indebtedness and net
capital, as defined were $0 and $26,007 respectively.

The minimum required net capital for Pioneer Portfolio Corporation
is $5,000.
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OMB APPROVAL
: j : -012
UNITED STATES gxl\gﬁ'er\sl?mbelgebruagzges, c2)(1'.)1g
SECURITIES AND EXCHANGE COMMISSION Esimated average burden
Washington, D.C. 20549 hours perresponse. ... 12.00
X, 1 7A 5 (Financial and Operational Combined Uniform Single Report)
|} -

PART llA

(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Block(s)):

1) Rule 17a-5(a) - [__[16] 2) Rule 17a-5(0) [__[17] 3) Rule 17a-11 [__[18]
4) Special request by designated examining authority 5) Other
NAME OF BROKER-DEALER SEC FILE NO.

/Plaf)eﬁr ?,,.%//0 (,‘79,,'0 5 FRNIDAD

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) / / -2 7{3%&% %‘3 Dz/vv)ﬁ ,
FOR PERIOD BEGI
oY, //96/7% d}/@f’/" 20] - / /
(No. and Street) 0’7, 0/M af [ 24 l
AND ENDING (MM/DD/YY)
Ciﬁ,a/dﬁm" . NY o [T E / / 7
/ (7{C|ty (State) {Zip Code &é, 5 0 y 0 y 25
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephone No.
“Roy Kirion - mn(631)759-2688
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
32] 33
34 35
[36 37
[38 [39]
M 1 DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES [ [40 I NO[ [ 41]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT
EXECUTION:

The registrant/broker or dealer submmlng this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously

submitted.

day of 20

Principal Executive Officer or Managing Partner

Principal Financial Officer or Partner

3)

Principal Operations Officer or Partner

ATTENTION — Intentional misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f(a))

|— J Persons who respond to the collection of information contained in this form
are not required to respond unless the form displays a currently valid OMB

control number. SEC 1696 (02-03) +eo+i6-
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middle name)

Sands » Co | ]

ADDRESS
£3 Fre /S’/ano/ 7711/(; [77] %/9\//0/) (7] /{/)/ 11 // 702 7%
Number and Street Zip Code
CHECK ONE
Wed Public Accountant FOR SEC USE
(] Public Accountant
[} Accountant not resident in United States

or any of its possessions

DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY
[ 50 | [ 51] [ 52 [ 53

SEC 1696 (02-03) 2 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER }O/OW/«- Wr%é // D @rp

N

3IIII |

Bad

10.

11.
12.

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

Receivables from brokers or dealers:

A. Clearance account.......cccccoceeercnmeevninennennnincnenne
B. Other ....cceoeeeeen.
Receivable from non-customers
Securities and spot commodities
owned at market value:

A. Exempted securities ...
B. Debt securities .......c.ccreniieneennnen
C. Options
D. Other SECURLIES .....covvvecrvermseeressirinee .
E. Spot COMMOGILES ......occovvureeecurrersrnsnrinrinanianenns

. Securities and/or other investments

not readily marketable:

A. Atcosty $ 130
B. At estlmated fair value ........................................
Securities borrowed under subordination

agreements and partners’ individual and capital
securities accounts, at market value:

A. Exempted

securities $ 150
B. Other

securities $ 160
Secured demand ROES: ...cocevveererecrcninrnerreresarenses
Market value of coliateral:
A. Exempted

securities $ [ 17U|
B. Other

securities $ 180
Memberships in exchanges:
A. Owned, at

market $ 190

B. Owned, at COSt ......crvrecerrrrrercrsrersnensssncsnenennens
C. Contributed for use of the company, at

MArKet VAU ... er e nmeacasnens
Investment in and receivables from affiliates,
subsidiaries and associated partnerships .........oocevenee
Property, furniture, equipment, leasehold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
amortization .........c.oceeceeverenenes

CERTAIN OTHER BROKERS OR DEALERS

as of (MM/DD/YY) ﬂ&

/_3019676/6/ [

SEC FILE NO. 98
onsolidated 198
Unconsolidate 199
Allowable Non-Allowable Total
200 $ &5 4‘%5' [750
7
295
300 | $ 550 . 810
355 600 | % 830
418
419
420
424
430
440 610 860 |
460 630 [
470 640 l
650
v 660 900
480 670 4 Dl Z
490 680 | 920
535 735 _ 930
540 |$ 1| s_SHY 5D s

/ OMIT PENNIES

SEC 1696 (02-03) 3 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I1A

BROKER OR DEALER ‘ . as of 3 I
Proneer 12rtts /i (orp 26/5/07

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

IABILITIES AND QWN IP EQUITY

Al Non-A.l
Liabilities Liabilities Liabilities Total
13. Bank 10anS Payable .............ereerevsmmsrersmreresoneceananee $ , 1045| § (125507 $ [1470
14. Payable to brokers or dealers:
A. Clearance account 1114 1315 1560
B. Other ..ocooeoreecereercerrrrsmnernecneens %o 1115 ‘ 1305 1540
15. Payable to non-customers 1155 : , 1355 1610
16. Securities sold not yet purchased,
At MATKEE VAIUE w..ooovvenevoesreverseeenseeressssrenesssosresnene [1360] [1620]
17. Accounts payable, accrued liabilities,
expenses and Other ..o 1205 1385
18. Notes and mortgages payable:
A, UNSEOUTED ......coveerveenserenraneessnesseniesesssseserasenens 1210 1690
B. Secured........ S 1211}, 1390 v, 1700
19. E. Liabilities subordinated to claims
of general creditors:
A. Cash DOITOWINGS: «..cvvvvrerrerrerereeesenrnronaiuensesasess [1400] 1710
1. from outsidersy §__ ["g70
2. includes equity subordination (15¢3-1(d
of ... $ 980
B. Securities borrowings, at market value ............ . 1410 1720
from outsiders $ 999
C. Pursuant to secured demand note .
collateral agreements .........c.ecvvvercveererersercsnaes 1420 [1730
1. from outsiders $ 1000
2. includes equity subordination {15¢3-1(d))
of ... $ 1010
D. 'Exchange memberships contributed for
use of company, at market value ............ccoeeenes 1430 [17a0}
E. Accounts and other borrowings not )
qualified for net capital purposes 1220 1440 1750
20. TOTAL LIABILITIES c.overrerncererenens . $ 1230] $ 1450 $ 1760
Ownership Equity
21, Sole Proprietorship ........occeeevvereseenenrerersenne 1770
22. Partnership (limited partners) ........coccvveeeersveerenreirens 1780
23. Corporation:
A. Preferred stock 1791
B. Common stock . 1792
C. Additional paid-in Capital .............ccveeeeemverercerereiresesesnenresensrenneesseesesssesesemsenmssrsssasnsseanns 1793
D. Retained eamings .........coereerereneee 1794
E. Total cuerceenreceresnnennocnscsenens 1795
F. Less capital stock in treasury ........... 1796
24. TOTAL OWNERSHIP EQUITY ......... 1800
25, TOTAL LIABILITIES AND OWNERSHIP EQUITY 1810
OMIT PENNIES

SEC 1696 (02-03) 5 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER
| Proneer " Port folin Corp

wa Olo] 30|09

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial Condition ............. ressaes e eenemeesenesesess s nss

.......... $ 5Q.500 3480

1.
2. Deduct ownership equity not allowable for Net Capital A )} 3490
3. Total OWNership EQUItY GUANTIEA TOr Nt CADHAI .e.ooccevessseescesssesrecsssssreeeesiersss st e ese s s ssssssss s st Re 317 AHCY) [3500
4. Add: ’
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital 3520
B. Other (deductions) or allowable Credits (LISt) ..c.cc.verrrmeserererncrnisiniimnictiim i 3525
5. Total capital and allowable SUDOrINGTEd HADITHES ..........vervveeiesisusrnre s ceniintisnast s st eeees 3530
6. Deductions and/or charges:
A. Total non-allowable assets from v il
Statement of Financial Condition (Notes B and C) * ' ..'.‘.7.$ \34’ ) 0(95 3540
B. Secured demand note deiNQUENCY ....c.covvevenicmiunerinnsnsssisnnersanesens ! 3590
C. Commodity futures contracts and spot commodities —~
proprietary capital charges .............cooveeenn. 3600
D. Other deductions and/or charges.......... 3610 ( )1 3620
7. Other additions and/or allowable credits (List) ... eeeseusreseertsaot i s eR SRR EA s RO TS SRS AR SO SRS RR S SRS RS ESRE0 0 4 i 3630
8. Net capital before haircuts on securities posmons rrsessanE e sa e e nESAIS IR RS SRS SRR RO S0 DRSS BERR A RS WS ~d By L) AL | 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)): I A o
A. Contractual securities commitments $ 3660
B. Subordinated securities borrowings 3670
C. Trading and investment securities:
1. Exempted securities ......... rrerereesras et aR s e et srReReanesR et e bt e veaen s 3735
2. DEDE SEOUMIES ..cvvvverercerenerrseetrereaneessssessssensrasssssassresasssstsssssesersnssessnissssasesassnsensassassasessns 3733
3. Options ........ 3730
4, Other SECUTIES ...cvvorvecrcererereiriniane OO U RON 3734
D. UNAUE CONCENITALION .....vevverirerreressrerisessenersessesonsmscasessesersssmsesssssssassassssssssassssrsmsensrissas 3650
E. OHEr (LIS cooereeiemseeennmmenmesmsstessemmsssss s sssssssss s sssmss s atssas e sistessessnsssastsssssssntasensasasasesss 3736] ( ) 3740
10, NEECADIAL 1.vrveeeecesesssrsssses s sssrsnssssessonssss e sssssnses et e s e AR SRR R e e s, 7 35
OMIT PENNIES

X This represents  a  related
—Transachoen .

Company

SEC 1696 (02-?) 7 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA i

BROKER OR DEALER s of 0(9 3 I q
/\7\ hmee/vfporjr@)\lo COfp 01

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11, Minimum net capital required (6%,% 0 NE 19} ..voouuevrmmmmeriimmrinisserisissssimn st st st sy $ 3756
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note (A) $_ . "5. OO0 3758
13. Net capital requirement (greater of line 11 or 12) .. o | 3760
14, Excess net capital (line 10 188 13) ..vecvrermerrcrrusnnreersannns S 13770
15. Excess net capital at 1000% (line 10 less 10% of line 19) 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities from Statement of FINANCIAl CONGIION .......vvvvuerrresesseesessesecrermersessssesivssmesssssussssssssssessssssesmssssastsessssssssssssssssassisssasses $ O - 3790]
17. Add:

A. Drafts fOr iMMEiate CIEUI .........eerrruerrsremsereeserssecenscesssenmsssisnissnssssessssrassassssossssssesssessessenes 9 [3800

B. Market value of securities borrowed for which no equivalent value

IS PAIA OF CTEAIBA ..v.v.evvvvoervveesrrreessnessssecssssecasssssesasmarsamssssssasss s st assassessessssssarsssssssass $ 3810

C. Other unrecorded amMOUNtS (LIST) ..uvusuermmscreeeceemsmissssissnsinssnnsssssressssssssansssssssssessssessonsensss $ 3820] $ 3830
18, TOtAl AGATEGAE NABDIEANESS ..vv.v.rrrerersesssssssmssssecssssssssmsccsstssssessesssinasensss s AR SRS RS SRR RS0 . $ 3840
19. Percentage of aggregate indebtedness to net capital (line 18 = by line 10) % - ("___)"' 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) % - 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

PartB
21. 2% of combined-aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3 /

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits.......... $ ' ) a 3970
22. Minimum dollar net capital requirement of reporting broker or dealer and minimurm net capital requirement of

subsidiaries computed in accOrdance With NOE (A) .........cvuiiurmmremisnisin ettt s s s st vess K3 3880
23. Net capital requirement (greater of line 21 or 22) $ 3760
24. Excess capital (line 101858 23) .......ccrverrrcerccrnenne $ 3910
25. Net capital in excess of the greater of: :

A. 5% of combined aggregate debit items or $120,000 vttt oottt R SRR ee b A AR g e e R R s R R $ 3920]

NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each
subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%.% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-allowable

assets.
(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-aliowable assets.

SEC 1696 (02-03) 9 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER \>l oNeer \ (—_\,.Q)\ 'O CDW‘)D

For the period (MMDDYY) from(y 7)) DEI3932 to (Y, 3¢ [3933

Number of months included in this statement | = 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an exchange $ 3935
b. Commissions on listed OPHON traANSACHONS ........eureeeescererseenerrncsssimmessnnssssssssssessssce . % 3938
€. All OtET SECUMHES COMMUSSIONS ¢.vevvvvveeremrerseereeesesssessessessssesssssesssssesssssssisssssssssssscsssmsssessssonee X, /X(o 13939
d. Total securities commissions ....... eeeesassesaseeeestesuseesserseasas s es e e se AR e RS R RS A s RO R e eSS SRR RR SRR e R eSS e b 0n 3940
2. Gains or losses on firm securities trading accounts .
a. From market making in options on a national Securities EXCHANGE ........coererrmrem it s 3945
b. From all Other trading ..........ceeeeeseeeresrsressseseroneas 3949
c. Total gain (loss) 3950
3. Gains or losses on firm securities mvestment accounts .................................................................................................. 3952
4, Profit (loss) from underwriting and selling groups . 3955
5. Revenue from sale of investment COMPany SNAreS ......c.covimvrnirenerncnnnnseees 3970
B.  COMMOUItIES FBVENUE ....ceeerereeceresnesiererronsinnssesssssessasmsessssnrssessesnsssassssssrsssessassassasesss 3990
7. Fees for account supervision, investment advisory and administrative services . 3975
8. OMNEI TBVENUE .vvvvensvevveennrreessssssssssssssnesssssssesssssasessssnssssscssessssessssentnns 435 3995
9. TOMAI TEVBMUE .....covoevverseeneenseseoessssessessnsssssssssssssssessssssssssesesssssneces ,? 5.7 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder OffiCers .........couumimmenerisencscemnnscrissirnenns 4120
11. Other employee compensation and BEREFItS ... s 4115
12. Commissions paid to other broker-dealers ...........ccveemenivennniiennmsissisense s seenee et a e e e s ere et ae R et r e 4140
13 INHBIBST BXPEINISE ....ovvvvo e iesesiessssre et sssasesesersnsssseessessesssabssssse s me s ARS8 RS 0 R AT RR P8RS S RSB RS b 1en 4075
a. Includes interest on accounts subject to subordination agreements . [4070]
14. Regulatory fees and expenses eeeeeeesesesesesen s s . /. /\34— 4195
15, OHHET EXPENSES uveurvevreicerereesiasresssesrisessintasserssesssseserssissssssessessssessssnssssssssssssssassnssssssssnssassssnsasssasmsans 4100
16. TOtAl EXPEMISES .evevreearerrmreerecrrmreresasssusisissssnssstsssssnrssssssssssnssrans 4200
NET INCOME
17. Income (loss) before Federal income taxes and items below (ltem 9 less Item 1) OO $ C>? J / & 7 4210
18. Provision for Federal inCOME taxes (FOF PATBNE OMIY) .....vuuuvvvuuensresssereesseesissenesmesmniesssesssssssscssssssressassesssssasssssssssssssssssssssssessesssssnesscon 3 X3 4220
19. Equity in earnings (losses) of unconsolidated subsidiaries not included above ... i
a. After Federal income taxes of
20. Extraordinary gains (l0SSES).............
a. After Federal income taxes of
21. Cumulative effect of changes in acCOUNtING PrNCIPIES ..ocvveveviimiiniiiin et s s ems s e
22. Netincome (loss) after Federal income taxes and extraordinary iHBMS .......cccmiriiriinii i s st casansas
MONTHLY INCOME
23. Income {current month only) before provision for Federal income taxes and extraordinary iems ..........cocevnremnmmercsnicssnmmnresesennins $ ? {')Z 4211
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER /\;’ + Q} \
- \oneel oY ' D ﬁ )
For the period (MMDDYY) from {101 O% 1o OL30A

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

s 35, /73 [

1. Balance, DEGINMING Of PEIIOM .....vuvrermseesimsrrisisessserssssesesssesssssmss e mt b8 R <
A. Netincome (I0SS) ...... (/77 7.2 )|4250
) NPT/ 14260

)

B. Additions (Includes non- conformlng capital of:
C. Deductions (Includes non-conforming Capital Of ...t $ 4270

2. Balance, end of period (From item 1800) . e eestestreste444444444444585484544544444 14444 44 1 A R AR R AR R AR $ é\g‘ 200 [4200]

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning of period oo sessees s s s e s ee s s st esa s eR e e R s A r e AR AR PSR RS RS RS B R R RS SRR R % $ n / q 4300
A. Increases. eeverereasaesesrtenearseataroesatstesarasaRse R e RO E P Y SR eR SRR eSSBS RS AT TR SRS R SRS SRRSO eS 4310

B, DBCIBASES vovvrvevveveovsevesessssssssssssasosessesesessesssssassosassesassnsaesssssssssessssessssessesesssis esasessasaesssassssssssserissenesaenasER SIS SO SO RS 4320

4. Balance, end Of PEHOT (FTOM HEM B520) wuuveevureumsuuscremrmasmessusnierssssessssssssessssssessssesssessess s ssssssssnsssss s a1 AR TR 000 $
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER /RO Neey 4 POF—LLol \‘D @[p as of_Qle_Dﬁ

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. if an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based (check one only)

A, (K)(1) — $2,500 capital category as Per RUIE 15C3-1 .......vcrummrecitminersisisssess st sressssssissasassssssssssatassssssssasasses 4550
B. (k)(2)(A) — “Special Account for the Exclusive Benefit of customers” maintained......... OO UTORTOPTPRI 4560
C. (k}{2)(B) — All customer transactions cleared thrbugh another broker-dealer on a fully disclosed basis. :

Name of clearing firmy, [4335] 4570
D. (k)(3) — Exempted by order of the Commission (include copy of Iefter) .......c.oeecenrnerereenes s s 4580

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to
{See below Qutsider? Capital Value of Maturity Renew
for code ) Name of Lender or Contributor (In or Out) Securities) Date (Yes or No)
% 4600 : [4601 4602 [4603 [4604] [ 4605
%2 4610] 4611 4612 [4613 4614] 4615
%3 4620 4621 [4622] [4623 [ 4624] [4625]
%, 2630 ] 1631 [4632] (4633 [4634] [7635]
%5 [4640] [ 4641 14642 {4643 [ 4644] [4645]
Total $% 4699
OMIT PENNIES

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardiess of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals

SEG 1696 (02-03) 15 of 16
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SANDS & CO.

CERTIFIED PUBLIC ACCOUNTANTS
83 FIRE ISLAND AVENUE
BABYLON, NEW YORK 11702

PHONE (631) 539-2927
FAX (631) 539-4326

August 12, 2009

Pioneer Portfolio Corporation
20 Reith Street
Copiague, NY 11726

Reference: Reconciliation of any material differences
between the Audited Computation of Net
Capital and the corresponding Unaudited
Part IIA.

Report describing any material
inadequacies found to exist or found to
have existed since date of previous audit.

To The Board of Directors:

Pleased be advised that during the course of our audit engagement
there were no material differences between the adjusted net capital
requirement per 15C3-1 computation as prepared by Pioneer Portfolio
Corporation on its Focus Report for the quarter ended June 30,
2008, and the computation prepared by this accounting firm on the
audited annual Focus Report.

Furthermore, no material inadequacies existed in the accounting
system, internal accounting control, and procedures for safe-
guarding securities of Pioneer Portfolio Corporation for the year
ended June 30, 2009.

oaitr 7%
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SANDS & CO.
CERTIFIED PUBLIC ACCOUNTANTS
83 FIRE ISLAND AVENUE
BABYLON, NEW YORK 11702

PHONE (631) 539-2927
FAX (631) 539-4326

SCHEDULE ITII

August 12, 2009

Pioneer Portfolio Corporation
20 Reith Street

Copiague, NY 11726

Reference: Reconciliation between the audited and
: unaudited Statements of Financial
Condition with respect to methods of
consolidation.

To The Board of Directors:
With respect to the above referenced Reconciliation, please be
advised that, as a single reporting entity with no consolidation

with any other entity, there would be no need for the above
referenced procedure.

et 4
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SANDS & CO.

CERTIFIED PUBLIC ACCOUNTANTS
83 FIRE ISLAND AVENUE
BABYLON, NEW YORK 11702

PHONE (631) §39-2927
FAX (631) 5394326

" SCHEDULE IV
August 12, 2009
Pioneer Portfolio Corporation

20 Reith Street
Copiague, NY 11726

Reference: Computation for Determination of Reserve
Requirements pursuant to Rule 15C 3-3

To The Board of Directors:
Please be advised that you are not subject to the Reverse
Requirements and the Possession or Control Requirements under Rule

15C 3-3 due to the fact that you do not clear transactions for
customers of carry customer accounts.

heato #o
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SANDS & CO.

CERTIFIED PUBLIC ACCOUNTANTS
83 FIRE ISLAND AVENUE
BABYLON, NEW YORK 11702

PHONE (631) 539-2927
FAX (631) 539-4326

SCHEDULE V

PIONEER PORTFOLIO CORPORATION
COMPUTATION OF NET CAPITAL UNDER 15 C 3 - 1
OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF JUNE 30, 2009 ‘

Cash in bank $
Accounts receivable

25,435

Total current assets

Accrued expenses

25,435

Total current liabilities

Adjusted net capital

25,435

Minimum net capital

5,000

Excess net capital ' $

20,435

7
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