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OATH OR AFFIRMATION

) " .|d — John A 8ibe lein f‘ h"‘“”u . Swear {or affirm) that, to the best of my
noviedge an ieT the accompanying financial statement and schedules
to the firm of __Joha A $iberell & €o ,as of glmﬂgg pel;t;mmg
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M/ MARCY NEKVASIL ‘
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This report = cortains (check all applicable boxes):
{a) Facing-page
{b) Statement.of Financial Condition
(c) Statement of Income (loss)

{d) Statement of Changes in Financial Condition

_{e) Statement of Changes in Stockholders’ Equity or Partners’ or

Sole Propristor's Capital.

{f} Statement of Changes in Liabilities Subordmated to Claims of Creditors.

{g) Computation of Net Capital

{h) Computation for Determination of Reserve Requirements Pursuant
to Rule 15¢3-3,

{i} Information Relating to the Possession or Control Requiremerits
Under Rule 15¢3-3.

(i) - A Reconciliation, including appropriate expianation, of the
Computation af Net Capital Under Rule 18¢3-1 sad the
Computation for Determination of tha Reserve Requirements
Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation betwsen the audited and unaudited Siatements
of Fingrcial Condition with respect to methods of consolcation.

{1} An.Qath or afiirmation

{m) A copy of the SIPC Suppiemental Report

{n) A report describing any material inadequacies found to exist or
found to have existed since the date of the previous audit.
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#® For conditions of confidential treatment of certsin portions of this filing,
see section 240.17a-5(e)(3).
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JOHN A. SIBERELL & CO.
NOTES TO THE FINANCIAL STATEMENT

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations
John A. Siberell & Co. (the Company) is a securities broker-dealer located in Northern Indiana. The Company is

engaged in a single line of business as a securities broker-dealer, which comprises several classes of services,
including principal transactions, agency transactions and investment advisory services. Customers are primarily
located in Northern Indiana and Southern Michigan.

Receivables

Receivables are stated at the amount management expects to collect from outstanding balances related to margin
accounts and commission fees. Since these relate to margin accounts and commission fees receivable from
customers, an allowance for doubtful accounts is not deemed necessary by management nor is it required
according to the computation for determination of reserve requirements pursuant to Rule 15¢3-3.

Property and Equipment

Depreciation, net of estimated salvage value, is provided by the straight-line method over the following estimated
useful lives of the assets:

Furniture and fixtures 3-7 years
Automobile 5 years

Property and equipment is fully depreciated to its estimated salvage value at June 30, 2009.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect certain reported amounts
and disclosures. Accordingly, actual results could differ from those estimates.

Income Taxes

The Company, with the consent of its partners, has elected to be taxed as a partnership in which all elements of
income and deductions are included in the tax returns of the partners of the Company. Accordingly, no liability for
Federal or state income taxes has been included in the accompanying financial statement.

CONCENTRATION OF CREDIT RISK

The Company places its cash with high quality financial institutions. Balances with the financial institutions may exceed
insured limits.

NET CAPITAL RULE

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the Company is required
to maintain net capital greater than $250,000. In addition, the Company's ratio of aggregate indebtedness to net
capital shall net exceed 15 to 1. At June 30, 2009, the Company‘had net capital of $1,728, 903 and its net capital
ratio was .072 to 1. No material differences exist between the Computation of Net Capital under Rule 15¢c3-1 and
the Computation for Determination of Reserve Requirements under Exhibit A of Rule 15¢3-3 in the Company’s
financial statements as compared to the corresponding June 30, 2009 FOCUS (Fmancnal and Operatlonal
Combined Universal Single) Report as filed by the Company.

AVAILABILITY OF THE STATEMENT OF FINANCIAL CONDITION

Pursuant to Rule 17a-5 of the Securities and Exchange Commission, the June 30, 2009 Statement of Financial
Condition is available for examination and copying at the Company’s office, and at the Pnnmpal and Chicago
Regional Office of the Securities and Exchange Commission. ;

EMPLOYEE BENEFIT PLAN

The Company has a Simplified Employee Penswn plan for all active employees Contributions may be made to the plan
at the discretion of the Company. The Company did not make contributions to the plan for the year ended June 30,
2009.

COMMITMENTS

* Operating Lease

“The Company leases office facilities in South Bend, Indiana for $665 per month under an agreement that expires
December 31, 2010. Minimum lease payments under the agreement for the years ending June 30, 2010 and June
30, 2011 total $7,980 and $3,990, respectively.




JOHN A. SIBERELL & CO.
STATEMENT OF FINANCIAL CONDITION
JUNE 30, 2009

ASSETS
CURRENT ASSETS
Cash $ 1,537,057
Receivables from customers on cash and margin accounts 150,763
Prepaid expenses 2,844
Deposits in clearing funds and special reserve 165,934
1,856,598
PROPERTY AND EQUIPMENT - AT COST
Furniture and fixtures $ 1,037
Automobile 19,603
20,640
Less: Accumulated depreciation (20,539) 101
$ 1,856,699
LIABILITIES
CURRENT LIABILITIES
Accounts payable - other $ 3,004
Accounts payable - customers 121,847
124,851
PARTNERSHIP CAPITAL 1,731,848
g

INDEPENDENT AUDITORS’ REPORT

TO THE PARTNERS
JOHN A. SIBERELL & CO.

We have audited the statement of financial condition of John A. Siberell & Co. (the Company) as of June 30, 2009. This
financial statement is the responsibility of the Company’s management. Our responsibility is to express an opinion on this
financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statement is
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statement. An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the financial position of John A.
Siberell & Co. as of June 30, 2009 in conformity with accounting principles generally accepted in the United States of America.

SKODA MINOTTI

ok M

‘August 7, 2008

The accompanying notes are an integral part of these financial statements.
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Delivering on the Promise.

INDEPENDENT AUDITORS’ REPORT

TO THE PARTNERS
JOHN A. SIBERELL & CO.

We have audited the accompanying statement of financial condition of John A. Siberell & Co. (the
Company) as of June 30, 2009, and the related statements of operations, changes in partnership capital,
and cash flows for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934. These financial statements are the responsibility of the Company’s management.
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of John A. Siberell & Co. as of June 30, 2009, and the results of its operations and its cash flows
for the year then ended in conformity with accounting principles generally accepted in the United States of
America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a
whole. The accompanying supplementary financial information is presented for the purpose of additional
analysis and is not a required part of the basic financial statements, but is supplementary information
required by Rule 17a-5 under the Securities Exchange Act of 1934. Such information has been subjected
to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole.

SKODA MINOTTI

Shods Mol

August 6, 2009

Cleveland | 6685 Beta Drive, Mayfield Village, Ohio 44143 | p4 4404496800 | fv 440 646 1615
Akron | 3875 Embassy Parkway, Suite 200, Fairlawn, Ohio 44333 | p/ 330668 1100 | /x 440 646 1615
Skoda Minotti | Certified Public Accountants | www.skodaminotti.com



JOHN A. SIBERELL & CO.
STATEMENT OF FINANCIAL CONDITION

JUNE 30, 2009

ASSETS
CURRENT ASSETS
Cash $ 1,637,057
Receivables from customers on cash and margin accounts 150,763
Prepaid expenses 2,844
Deposits in clearing funds and special reserve 165,934
1,856,598
PROPERTY AND EQUIPMENT - AT COST
Furniture and fixtures $ 1,037
Automobile 19,603
20,640
Less: Accumulated depreciation (20,539) 101
$ 1,856,699
LIABILITIES
CURRENT LIABILITIES
Accounts payable - other $ 3,004
Accounts payable - customers 121,847
124,851
PARTNERSHIP CAPITAL 1,731,848
_$1,856699

The accompanying notes are an integral part of these financial statements.
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JOHN A. SIBERELL & CO.
STATEMENT OF OPERATIONS

YEAR ENDED JUNE 30, 2009

PERCENTAGE
OF REVENUES
REVENUES
Commissions $ 157,769 941 %
Interest 9,964 5.9
167,733 100.0
EXPENSES
Commissions and floor brokerage 38,937 23.2
Communications 45,081 26.9
Occupancy 28,005 16.7
Consultant 30,000 17.9
Other operating expenses 63,535 37.9
205,558 122.6
NET LOSS $ (37,825 (22.6) %

The accompanying notes are an integral part of these financial statements.

-4-



JOHN A. SIBERELL & CO.
STATEMENT OF CHANGES IN PARTNERSHIP CAPITAL

YEAR ENDED JUNE 30, 2009

PARTNERSHIP CAPITAL, BEGINNING OF YEAR $1,769,673
NET LOSS (37,825)
PARTNERSHIP CAPITAL, END OF YEAR $ 1,731,848

The accompanying notes are an integral part of these financial statements.

-5-



JOHN A. SIBERELL & CO.
STATEMENT OF CASH FLOWS

YEAR ENDED JUNE 30, 2009

CASH FLOWS FROM OPERATING ACTIVITIES:

Net loss

Adjustments to reconcile net loss to net cash

used in operating activities:

Cash provided by (used in) changes in the followings items:
Increase in receivables from customers on cash
and margin accounts

Increase in prepaid expenses
Decrease in deposits in clearing funds and special reserve
Increase in accounts payable - other
Increase in accounts payable - customers
Decrease in deferred revenue

Net cash used in operating activities
CASH - BEGINNING OF YEAR
CASH - END OF YEAR

The accompanying notes are an integral part of these financial statements.

-6-

$ (37,825)
(47,776)
(490)
32,735
412
31,617

(12,110) 4,388

(33,437)

1,570,494

$ 1,537,057



JOHN A. SIBERELL & CO.

NOTES TO THE FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations

John A. Siberell & Co. (the Company) is a securities broker-dealer located in Northern Indiana. The
Company is engaged in a single line of business as a securities broker-dealer, which comprises
several classes of services, including principal transactions, agency transactions and investment
advisory services. Customers are primarily located in Northern Indiana and Southern Michigan.

Receivables

Receivables are stated at the amount management expects to collect from outstanding balances
related to margin accounts and commission fees. Since these relate to margin accounts and
commission fees receivable from customers, an allowance for doubtful accounts is not deemed
necessary by management nor is it required according to the computation for determination of
reserve requirements pursuant to Rule 15¢3-3.

Property and Equipment

Depreciation, net of estimated salvage value, is provided by the straight-line method over the
following estimated useful lives of the assets:

Furniture and fixtures 3-7 years
Automobile 5 years

Property and equipment is fully depreciated to its estimated salvage value at June 30, 2009 and no
depreciation expense was recorded during the year ended June 30, 2009.

Revenue Recognition

Securities transactions and related income and expenses are recorded on a settlement date basis,
which is generally the third business day following the trade date.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could differ from
those estimates.

Income Taxes

The Company, with the consent of its partners, has elected to be taxed as a partnership in which all
elements of income and deductions are included in the tax returns of the partners of the Company.
Accordingly, no provision or liability for Federal or state income taxes has been included in the
accompanying financial statements.



JOHN A. SIBERELL & CO.

NOTES TO THE FINANCIAL STATEMENTS

2. CONCENTRATION OF CREDIT RISK

The Company places its cash with high quality financial institutions. Balances with the financial
institutions may exceed insured limits.

3. NET CAPITAL RULE

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain net capital greater than $250,000. In addition, the Company's
ratio of aggregate indebtedness to net capital shall not exceed 15 to 1. At June 30, 2009, the
Company had net capital of $1,728,903 and its net capital ratio was .072 to 1. No material
differences exist between the Computation of Net Capital under Rule 15¢3-1 and the Computation
for Determination of the Reserve Requirements under Exhibit A of Rule 15¢3-3 in the
supplementary information accompanying these financial statements as compared to the
corresponding June 30, 2009 FOCUS (Financial and Operational Combined Universal Single)
Report as filed by the Company.

4. AVAILABILITY OF THE STATEMENT OF FINANCIAL CONDITION
Pursuant to Rule 17a-5 of the Securities and Exchange Commission, the June 30, 2009 Statement

of Financial Condition is available for examination and copying at the Company’s office, and at the
Principal and Chicago Regional Office of the Securities and Exchange Commission.

5.  EMPLOYEE BENEFIT PLAN

The Company has a Simplified Employee Pension plan for all active employees. Contributions may
be made to the plan at the discretion of the Company. The Company did not make contributions to
the plan for the year ended June 30, 2009.

6. COMMITMENTS

Operating Lease

The Company leases office facilities in South Bend, Indiana for $665 per month under an agreement
that expires December 31, 2010. Minimum lease payments under the agreement for the years
ending June 30, 2010 and June 30, 2011 total $7,980 and $3,990, respectively.

Rent expense for the year ended June 30, 2009 was $10,562.



JOHN A. SIBERELL & CO.

COMPUTATION OF NET CAPITAL
PURSUANT TO RULE 15¢3-1

JUNE 30, 2008

PARTNERSHIP CAPITAL (INCLUDING UNREALIZED GAINS) $ 1,731,848
OWNERSHIP EQUITY NOT ALLOWABLE AS NET CAPITAL

Net property and equipment $ 101

Other non-allowable assets 2,844 2,945
NET CAPITAL 1,728,903

REQUIRED CAPITAL (THE GREATER OF $250,000 OR 6-2/3%
OF AGGREGATE INDEBTEDNESS) 250,000

e e———

EXCESS NET CAPITAL $ 1,478,903

—_—T1 = = =

No material differences exist between the Computation of Net Capital under Rule 15¢3-1 in this schedule
and the corresponding June 30, 2009 FOCUS Report as filed by the Company.

See the Independent Auditors' Report.



JOHN A. SIBERELL & CO.

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
PURSUANT TO RULE 15¢3-3

JUNE 30, 2009

CREDIT BALANCES
Free credit balances and other credit balances
in customers' security accounts $ 121,847
DEBIT BALANCES
Debit balances in customers' cash and margin accounts $ 150,763
Less: Reduction in margin due to overconcentration -
150,763
Less: 1% statutory allowance for doubtful collections (1,508) 149,255
EXCESS OF TOTAL DEBITS OVER TOTAL CREDITS $ 27408
No reserve
is necessary

No material differences exist between the Computation for Determination of Reserve Requirements
under Exhibit A of Rule 15¢3-3 in this schedule and the corresponding June 30, 2009 FOCUS Report
as filed by the Company.

See the Independent Auditors' Report.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL
CONTROL REQUIRED BY SEC RULE 17a-5

TO THE PARTNERS
JOHN A. SIBERELL & CO.

In planning and performing our audit of the financial statements of John A. Siberell & Co. (the
Company), as of and for the year ended June 30, 2009, in accordance with the standards of the Public
Company Accounting Oversight Board (United States), we considered the Company’s internal control
over financial reporting (internal control) as a basis for designing our auditing procedures for the
purpose of expressing our opinion on the financial statements, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. Accordingly we do not express an
opinion on the effectiveness of the Company’s internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have
made a study of the practices and procedures followed by the Company, including consideration of
control activities for safeguarding securities. This study included tests of compliance with such
practices and procedures that we considered relevant to the objectives stated in rule 17a-5(g), in the
following:

1. Making the periodic computations of aggregate indebtedness (or aggregate debits) and net
capital under rule 17a-3(a)(11) and the reserve required by rule 15¢3-3(e)

2. Making the quarterly securities examinations, counts, verifications and comparisons, and the
recording of differences required by rule 17a-13

3. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System

4. Obtaining and maintaining physical possession or control of all fully paid and excess margin
securities of customers as required by rule 15¢3-3

The management of the Company is responsible for establishing and maintaining internal control and
the practices and procedures referred to in the preceding paragraph. In fulfiling this responsibility,
estimates and judgments by management are required to assess the expected benefits and related
costs of controls, and of the practices and procedures referred to in the preceding paragraph, and to
assess whether those practices and procedures can be expected to achieve the SEC's above-
mentioned objectives. Two of the objectives of internal control and the practices and procedures are to
provide management with reasonable but not absolute assurance that assets for which the Company
has responsibility are safeguarded against loss from unauthorized use or disposition, and that
transactions are executed in accordance with management's authorization and recorded properly to
permit the preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America. Rule 17a-5(g) lists additional objectives of the practices and
procedures listed in the preceding paragraph.

Cleveland | 6685 Beta Drive, Mayfield Village, Ohio 44143 | p4 4404436800 | fr 440646 1615
Akron | 3875 Embassy Parkway, Suite 200, Fairlawn, Ohio 44333 | p4 330668 1100 | fx 440646 1615
Skoda Minotti | Certified Public Accountants | www.skodaminotti.com



Because of inherent limitations in internal control and the practices and procedures referred to above,
error or fraud may occur and not be detected. Also, projection of any evaluation of them to future
periods is subject to the risk that they may become inadequate because of changes in conditions or
that the effectiveness of their design and operation may deteriorate. '

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of
control deficiencies, that adversely affects the entity’s ability to initiate, authorize, record, process, or
report financial data reliably in accordance with accounting principles generally accepted in the United
States of America such that there is more than a remote likelihood that a misstatement of the entity’s
financial statements that is more than inconsequential will not be prevented or detected by the entity’s
internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in
more than a remote likelihood that a material misstatement of the financial statements will not be
prevented or detected by the entity’s internal control.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider to be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with
the Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do
not accomplish such objectives in all material respects indicate a material inadequacy for such
purposes. Based on this understanding and on our study, we believe that the Company's practices and
procedures were adequate at June 30, 2009, to meet the SEC's objectives.

This report is intended solely for the information and use of the partners, management, the SEC, and
other regulatory agencies that rely on rule 17a-5(g) under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers, and is not intended to be and should not be used by
anyone other than these specified parties.

SKODA MINOTTI

Shods Mot

August 6, 2009



