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OATH OR AFFIRMATION

Chris SalaDoutis swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Macguarie CaDital Markets North America Ltd as

of May 28 20 09 are true and correct further swear or affirm that
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classified solely as that of customer except as follows
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Report of Independent Auditors

To the Board of Directors and Stockholder of Macquarie Capital Markets North America Ltd

In our opinion the accompanying statement of financial condition and the related statements of

income changes in stockholders equity and cash flows present fairly in all material respects the

financial position of Macquarie Capital Markets North America Ltd the Company at March 31

2009 and the results of its operations and its cash flows for the
year

then ended in conformity with

accounting principles generally accepted in the United States of America These financial statements

are the responsibility of the Companys management Our responsibility is to express an opinion on

these financial statements based on our audit We conducted our audit of these statements in

accordance with auditing standards generally accepted in the United States of America Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free of material misstatement An audit includes examining on test basis

evidence supporting the amounts and disclosures in the financial statements assessing the accounting

principles used and significant estimates made by management and evaluating the overall financial

statement presentation We believe that our audit provides reasonable basis for our opinion

Our audit was conducted for the purpose of forming an opinion on the basic financial statements

taken as whole The information contained in Supplemental Schedules and is presented for

purposes of additional analysis and is not required part
of the basic financial statements but is

supplementary information required by Rule 7a-5 under the Securities Exchange Act of 1934 Such

information has been subjected to the auditing procedures applied in the audit of the basic financial

statements and in our opinion is fairly stated in all material respects in relation to the basic financial

statements taken as whole

May 28 2009



MACQUARIE CAPITAL MARKETS NORTH AMERICA LTD

STATEMENT OF FINANCIAL CONDITION

MARCH 3i 2009

Expressed in U.S $000s

Assets

Cash 3949

Due from

Clients 1121

Parent broker accounts 610

Parent intercompany 1771

Other assets 175

Total assets 7.626

Liabilities

Due to

Clients 610

Parent broker accounts 1121

Accounts payable and accrued liabilities 37

Income taxes payable 618

Total liabilities 2386


