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OATH OR AFFIRMATION

I, £ b j‘ﬁ(q R @0(‘ |») , swear (or affirm) that, to the best of
my knowledge and belief the accomg g ﬁnanc1a1 statement and supporting schedules pertaining to the firm of

l he_ Ve <n “CS I . , as
of OG@W 31 - ,20_CK | are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account |

classified solely as that of a customer, except as follows:
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Cre=:

M Title
(\A\%M ( ANGELA LYNN ORBEN, Commissioner of Deeds

e Wbtary Public My Commission Expires May 9, 2011

This report ** contains (check all applicable boxes):
® () Facing Page.
§ (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
W (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
[] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital. ’
[J (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
[ (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
[ () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
[0 (m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



THE NEW PENFACS, INC.

STATEMENT OF FINANCIAL CONDITION

OCTOBER 31, 2008

ASSETS

ASSETS:
Cash and cash equivalents
Accounts receivable
Prepaid expenses

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES:
Due to related party
Accounts payable and accrued expenses

Total liabilities

STOCKHOLDERS' EQUITY:
Common stock, 1,000 shares authorized, 200 shares
issued and outstanding
Additional paid in capital
Retained earnings (deficit)

Total stockholders' equity

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY

See Notes to Financial Statements.

$23,586
1,679
2,900

$28,165

$10,670
2,100

12,770

1,000
26,316

(11,921)

15,395

$28,165




THE NEW PENFACS, INC.

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED OCTOBER 31, 2008

FEES REVENUES $8,045
GENERAL AND ADMINISTRATIVE EXPENSES 19,966
NET LOSS (811,921)

See Notes to Financial Statements.




THE NEW PENFACS, INC.

- STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

FOR THE YEAR ENDED OCTOBER 3 1, 2008

Common Additional Pai_d -Retained
Stock in Capital Earnings Total
BALANCES AT NOVEMBER 1, 2007 | $1,000 $4,000 $ $5,000
ADDITIONAL CAPITAL CONTRIBUTIONS 22,316 22,316
NET LOSS (11,921) (11,921)
BALANCES AT OCTOBER 31, 2008 $1,000 __$26,316 ($11,921) $15,395

- See Notes to F inancial Statements.
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THE NEW PENFACS, INC.

STATEMENT OF CASH F LOWS

'FOR THE YEAR ENDED OCTOBER 3 1, 2008

CASH F LOWS FROM OPERATING ACTIV ITIES: .
Net loss

Adjustments to reconcile net income to net
cash flows from operating activities:

(Increase) Decrease in assets:
Accounts receivable
Prepaid expenses

(Increase) Decrease in liabilities:
Due to related party

Accounts payable and accrued expenses

Net cash provided by (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Stockholders' contributions

Net cash provided by (used in) financing activities
NET INCREASE (DECREASE) IN CASH
CASH, BEGINNING OF YEAR

CASH, END OF YEAR

. See Notes to Financial Statements,

.($1L921)

(1,679)
(585)

10,670
2,100

(1,415)

——

22,316
22,316
20,901

2,685

$23,586




