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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: [fLLOK 52077 LR [77£5, /N [OFFICIALUSE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.,

b5 PRAPwHY, 50(7& Fo5~

{No. and Streer)

AEW Yph) S, AEW Yoh K [bEOL

(City) {State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

{Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®

LENARD + HEFFES, cFps , LLf

{Name ~ if infividual, stare lass, ﬁrn_ middle nare)

LEMEINDRIVE  Mew c17Y | wmew YeRK /6955 SEC
(Address) (Ciy) ’/ {suate) (ip Code) S@cﬁsﬁmﬁ

CHECK ONE:
JX cenified Public Accountant
J public Accountant

Nashington, DG
L3 Accountant not resident in United States or any of its possessions. 192

FOR OFFICIAL USE ONLY

“Claims for exemption from the requirement that the anual repori be covered by the opinion of an independent public aceawntant
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OATH OR AFFIRMATION

|8 J- kK LU@ / 72 , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

DILLON o077 s&£cUR | TVES, [NE. , as
of /ﬂ /3/ , 20 0} , are true and correct. 1 further swear {or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

NOUE
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Signavfire
. Title
: % e
RANVILLE
(....._—«« & Notary Public Hoﬁgg?g|$6094827
Notery Public, State of New York
This report ** contains (check all applicable boxes): Qualified in Bronx County

] (a) Facing Page My Commission Expires June 30, 2011

(b) Statement of Financial Condition,

(c) Statement of Income (L.oss).

(d) Statement of Changes in Financial Condition.

(¢) Statement of Changes in Stockholders® Equity or Partners' or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated 10 Claims of Creditors.

O
0
]
0
.08
x {g) Computation of Net Capital. % Py
O (h) Computation for Determination of Reserve Requirements Pursuant 1o Rule 15¢3-3, q 7
0w Information Relating to the Possession or Control Requirements Under Rule 15¢3-3, -
O @) AReconciliation, including appropriate explanation of the Computation of Net Capita) Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
01 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. ' .
O (y An Qath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
00 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see seciion 240.17a-5e}(3).



DILLON SCOTT SECURITIES, INC.

ReVISED
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2008

Net capital
Total stockholder's equity

Deductions:
Non-allowable assets:
Employee advances
FINRA - CRD balance
Rent security deposit

Tentative net capital

Haircuts on money market accounts

Net captial

Reconcilliation with Company's cmputation (included in
Part Il of Form X-17A-5 as of December 31, 2008)
Net capital, as reported in Company's Part II
FOCUS report

See auditor's report

$ 42,583
(24,700)
(&)

(777)

$ 17,100
(76)

$ 17,024
$ 17,024



