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AFFIRMATION

I, Catherine O’Connor affirm that, to the best of my knowledge and belief, the
accompanying financial statements and supplemental schedules pertaining to Creditex
Securities Corporation (the “Company™) as of and for the year ended December 31, 2008
are true and correct. I further affirm that neither the Company nor any principal or
director has any proprietary interest in any account classified solely as that of a customer.
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Catherine O’Connor
President, Chief Compliance Officer,
Financial and Operations Principal

Subscribed and sworn to before me,

On this day 2% ¢ February 2009

Wétary Public

MICHAEL F. DiSTEPHAN
Notary Public, State of New Ycrk
No. 02D16071104

Qualified in Queens County jo
Commission Expires March 11, 208~
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New York, New York 10036-6530
Tel: 212 773 3000

Report of Independent Registered Public Accounting Firm

The Management of
Creditex Securities Corporation

We have audited the accompanying statement of financial condition of Creditex Securities
Corporation (the Company) as of December 31, 2008, and the related statements of operations,
changes in stockholder’s equity, and cash flows for the year then ended. These financial
statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. We were not
engaged to perform an audit of the Company's internal control over financial reporting. Our audit
included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, and evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Creditex Securities Corporation at December 31, 2008, and the results of
its operations and its cash flows for the year then ended in conformity with U.S. generally
accepted accounting principles.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information contained in the supplemental schedules is presented for
purposes of additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by Rule 17a-5 under the Securities Exchange Act of 1934.
Such information has been subjected to the auditing procedures applied in our audit of the basic
financial statements and, in our opinion, is fairly stated in all material respects in relation to the

basic financial statements taken as a whole.
Croilk *})7L P

February 27, 2009

A member firm of Ernst & Young Global Limited



CREDITEX SECURITIES CORPORATION
(A Wholly Owned Subsidiary of CreditTrade Inc.)

STATEMENT OF FINANCIAL CONDITION
December 31, 2008

ASSETS
Cash and cash equivalents
Receivable from clearing broker

Accounts receivable
Deferred tax assets

Other assets

TOTAL
LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES:

Accounts payable and accrued expenses
Income tax payable

Due to affiliates

Total Labilities

STOCKHOLDER’S EQUITY:
Common stock, par value $0.01 (authorized, issued, and
outstanding 44,000,000 shares)

Additional paid in capital
Retained earnings

Total stockholder’s equity
TOTAL

See accompanying notes.

$ 3,718,840
444,668
1,531,474
137,078
15,032

$ 5,847,092

$ 330,952
679,323
2,070,600

3,080,875

440,000

1,850,000
476,217

2,766,217

$ 5,847,092



