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A. REGISTRANT IDENTIFICATION

MAMEOF BROKBR-DEALER: Angeles Capital Group, LLC OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do notuse PO Box o) FIRM LD NG,

520 8, Grand Avenue, #700
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WAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT .
Willdam J. Battison 213-083«5396
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B. ACCOUNTANT IDENTIFICATION

INDEPEMNDENT PURBLIC ACCOUNTANT whose opinfon Is contained in this Report®

Juseph Yafel, CPA

{Naawe ) vadteldual, stee fusy firsy, wiiddle wames

11300 Olympic - Bled., Suite 873 Log Angeles, CA S0064
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OATH OR AFFIRMATION

I, William J. Battison , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Angeles Capital Group, LLC , as

of December 31, , 2008 , are true and correct. [ further swear (or affirm) that

neither the compariy nor any partner, proprietor, principal officer or dircctor has any proprietary interest in any account
classified solely as that of a customer, except as follows:

None
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Notar¥ Public
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his report ** contains (check all applicable boxes):

{a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockhelders® Equity or Partners’ or Sole Proprietars’ Capital.

() Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition «

B OCROENOBHEHNERE

() An QOath or Affirmation.
{m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of'the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



ANGELES CAPITAL GROUP, LLC
NOTES TO FINANCIAL STATEMENTS - Continued
DECEMBER 31, 2008

NOTE 4 - EXEMPTION FROM THE SEC RULE 15C3-3

Angeles Capital Group, LLC is exempt from provisions under the SEC Rule 15¢3-3, Customer
Protection — Reserves and Custody of Security under Rule 15¢3-3 paragraph K 2 (i).

Angeles Capital Group, LLC is exempt from the Rule 15¢3-3 as it relates to possession and
control requirements under the (k) (2) (i) exemptive provision. The Company does not hold
funds, securities or carry accounts for customers. In the opinion of management, The Company
has complied with the exemptive provisions throughout the year ended December 31, 2008.



