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OATH OR AFFIRMATION

Mike Petski
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Kamler Lewis Noreman LLP
as

of
December 31

20
08

are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

QL EL4 __________YQkQ
c..__

Designated Principal

Notary Public Reg No 01LE6078190

My Comm ExpIres 07/29/2010

This report contains check all applicable boxes

Facing Page

V1 Statement of Financial Condition

Statement of Income Loss
tZI Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

EI Computation of Net Capital

171 Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

171 Information Relating to the Possession or Control Requirements Under Rule 15c3-3

171 Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-I and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this JIling see section 240.1 7a-5e3
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KAMLER LEWIS NOREMAN LLP

Certified Public Accountants

IVI Ii

Independent Auditors Report

Members and Directors of

Petsky Prunicr Securities LLC

We have audited the accompanying statement of financial condition of Petsky Prunier Securities

LLC Development Stage Company as of December 31 2008 and the related statements of

operations and members equity and cash flows for the year ended December 31 2008 that you are

filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934 These financial statements

are the responsibility of the Conipany1s management Our responsibility is to express an opinion on

these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement An audit

includes examining on test basis evidence supporting the amounts and disclosures in the financial

statements A.n audit also includes assessing the accounting principles used and significant esti mates

made by management as well as evaluating the overall financial statement presentation We believe

that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of Petsky Prunier Securities LLC at December 31 2008 and the results of its

operations and its cash flows for the year ended December 31 2008 in conformity with accounting

piinciples generally accepted in the United States of America

--
Kamler Lewis Norcrnan LLP

March 16 2009

Great Neck New York



Assets

PETS KY PRUNIER SECURITI ES LLC

Development Stage Company
Statement of Fin andal Condition

December 2008

Assets

Cash and Cash Equivalents

Prepaid Expenses

97851

8100

105.951

Liabilities

Accounts payable and accrued expenses

Commitments and contingencies Notes and

Capital contributions

Deficit accumulated during development stage

Members Equity

See accompanying notes to financial statements

232500

136989
95.511

105.951

KAMLER LEWIS NO REMAN LLP

Certified
Pub1EcAccountant

Liabilities and Members Equity

10.440



P.ETSKY PRUNJER SECURITIES .LLC

Development Stage Company
Statement of Operations

For the Year Ended December 31 2008

Revenues 65500

General and Administrative Expenses 158200

Net loss 92700

See accompanying notes to financial statcmcnts

-3- KAMLER LEWIS NOREMAN LLP

CerIfied Public AccounIans



PETSKY PRUNIER SECURITIES LLC

Development Stage Company
Statement of Changes in Members Equity

For the Year Ended to December 31 2008

Capital Deficit Accumulated Members
Contributions during Development Stage Equity

Balance January 2008 52500 44289 8211

Net loss for December 2008 92700 92700
Capital contributions 80000 80000

Balance at December 31 2008 232500 $136.989 95.511

See accompanying notes to financial statements

-4- KAMLER LEWIS NOREMAN LLP

Certified PublicAccountants



PETSKY PRUNIER SECURITIES LLC

Development Stage Company
Statement of Cash Flows

For the Year Ended December 31 2008

Cash Flows From Operating Activities

Net Loss 92700

Changes in assets and liabilities

Increase in prepaid expenses 81 00
Increase in accounts payable 65

Net Cash Used By Operating Activities 100149

Cash Flows from Financing Activities

Members contribution 80000

Net Cash Provided by Financing Activities 180000

Net increase in Cash 79851

Cash beginning of year 18000

Cash end of year 97851

See accompanying notcs to financial statcrncnts

KIMLER LEWIS NOREMAN LLP

Crtificd Public Accouniaut5



PETS KY PRUNIER SECURITIES LLC
Notes to Financial Statements

December 31 2008

Note Summary of Significant Accounting Policies

Business Organization and Description

Petsky Prunier Securities .LLC the Company was formed on July 15 2005 under the laws oithc State

of New York The Company is adeveioprncnt stage entity and was formed as registered broker dealer

The Company does not carry customer accounts and does not process or safe-keep customer funds or

securities and is therefore exempt from Rule 15c3-3 of the Securities and Exchange Commission The

Company is registered with the Securities and Exchange Commission SEC NASD and is member

of the Financial Industry Regulaloiy Authority FINRA

The Company is development stage entity and is an investment bank focused on the advertising

marketing and digital media industries The Companys success will depend in part on its ability to

develop successful business plan obtain customers and generate income There can he no assurance

that the Company will be successful in such endeavors

The Company has no significant operating history and from July 15 2005 inception to December 31
2008 has generated net loss of$ 136989 The accompanying financial statements for the year ended

December 312008 have been prepared assuming the Company will continue as going concern During
the year 2009 management intends to raise additional debt and/or equity financing to fund future

operations and to provide additional working capital However there is no assurance that such financing

will he consummated or obtained in sufficient amounts necessary to meet the Companys needs

The accompanying financial statements do not include any adjustments to reflect the possible future

effects on the recoverability and classification of assets or the amounts and classifications of liabilities

that may result form the possible inability of the Company to continue as going concern

Cash and Cash Equivalents

The Company considers all highly liquid instruments purchased with maturities of less than three

months at the date of purchase to be cash equivalents

Fair Value of Financial Instruments

The carrying amounts of the Companys cash marketable securities accounts payable and accrued

expenses approximate their respective fair values at December 31 2008

Income Taxes

The Company was organized as limited liability company and accordingly no provision is required for

federal and state income taxes Under the Internal Revenue Code and similar state regulations thc

Company is treated as partnership and the income of the Company is taxed to the members The

Company is subject to local New York City income taxes

-6- KAMLER LEWIS NOREMAN LLP

Ccrtificd Public Accouut.ants



PETSKY PRUNIER SECURITIES LLC
Notes to Financial Statements

December 31 2008

Note Summary of Siunificani Accounting Policies continued

Use of Estimates

Th.e preparation of financial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that affect the reported amounts of assets and

lihilities and disclosures of contingent assets and liabilities at the date of the financial statements and

the reported amounts of revenues and expenses during the reporting period Changes in such estimates

may affect amounts reported in future periods

Note Related Party Transactions

Effective August 2008 the Company entered into an office and administrative services agreement th.e

Agreement with related party in accordance with the Agreement $1310 is accrued monthly which

has been waived for 2008 The amount of fees waived aggregated $65500 which is included in revenues

for both the year ended December 31 2008 and for the period July 15 2005 Inception to December 31
2008

Note Net Capital Reciuirenicnts

The Companyis subject to the Securities and Exchange Commission Uniform Net Capital Rule 5c3-

which requires the maintenance of minimum net capital and that the ratio of aggregate indebtedness to

net capital both as defined shall not exceed 15.1 The rule also provides that capital may not be

withdrawn or cash dividends paid if the resulting net capital ratio would exceed 101 At December 31
2008 the Company had net capital of $87411 which was $82411 in excess of its required net capital

of $5000 The Companys ratio of Aggregate indebtedness to Net Capital was to .12 to

Note Exemption

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of

1934 in that the Companys activities are limited to those set forth in the conditions for exemption

appearing in paragraph k2i of the Rule

KAMLER LEWIS NOREMAN LLP

Certificd
Public Accoiitlanf



KAMLER LEWIS NOREMAN LLP
__________________

ctrtJ1Ld PublicAccountants nt

independent Auditors Report

On Supplementary Information

Required By Rule 17a-5 of the

Securities and Exchange Commission

Members and Directors

Petsky Prunier Securities .LLC

We have audited the accompanying financial statements of Petsky Prunier Securities LLC for the year

ended December 31 2008 and have issued our report thereon dated March 16 2009 Our audit was

conducted foi the purpose of forming an opinion on the basic financial statements taken as whole The

information contained in Schedules 11
TiE and III on the following pages is presented for purposes of

additional analysis and is supplementary information required by Rule 7a-5 of the Securities Exchange

Act of 1934 Such information has been subjected to the auditing procedures applied in the audit of the

basic financial statements and in OUT opinion is fairly stated in all material respects in relation to the

financial statements taken as whole

//
1.J

Kamler Lewis Noreman LLP

March 16 2009

Great Neck New York

-8-



PETSKY PRUNIER SECURITIES LLC

Computation of Net Capital Under Rule 15c3-I

Of the Securities and Exchange Conimission

December 31 2008

Schedule

Net Capital

Total mernber equity per statement of

financial condition 955l

Total net capital 95511

Deductions nonallowable assets

Other assets 8.100

Total Net Capital Note 87411

Aggregate Indebtedness

Accounts payable and accrued expenses 10.440

Total Aggregate indebtedness 10440

Computation of Basic Net Capital Requirement

Minimum net capital required 6-2/3% of$ 10440 696

Minimum dollar net capital requirement 5.000

Net capital requirement 5000

Excess net capital Note 82411

Ratio of aggregate indebtedness to net capital Note .12 to

-9-
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PETS KY PRUNIER SECURITIES LLC
Development Stage Company

Reconciliatioii Pursuant to Rule 17a-5d4 of

The Securities and Exchange Commission

December 31 2008

Schedule II

Net Capital as reported in the Companys

December 31 2008 Focus Report 833

Audil adjustments attributable to accrued expenses 4J00

Net Capital per this report Schedule 87411

-10-
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PETS KY PRUNJER SECURITIES LLC
Development Stage Company

Computatioii for Determination of Reserve Requirements

Pursuant to Rule 15c3-3 of the Securities and Exchange Commission

December 31 2008

Schedule Iii

Exemptive Provisions

The Company has claimed an exemption from Rule 5c3-3 under section k2i

-11-
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KAMLER LEWIS NOREMANLLP ____
Certified PublicAccountants \Vhw lI

IL

independent Auditors Report on Internal

Control Required by SEC Iule 17a-5

Members and Directors

Pe.tsky Prunier Securities LLC

In planning and performing our audit oIthe financial statements and supplemental schedules of Petsky

Prunier Securities LLC the Company as of and for the year ended December 31 2008 in accordance

with auditing standards generally accepted in the United Slates ofAmerica we considered the Companys
internal control over financial reporting as basis for designing our auditing procedures for the purpose

of expressing our opinion on the financial statemenls but not for the purposes of expressing an opinion

on the effectiveness of the Companys internal control Accordingly we do not express an opinion on

the effectiveness of the Companys internal control

Also as required byRitle 7a-5g1 of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including tests of such practices and

procedures that we considered relevant to the objectives stated in rule 17a-5g in making the periodic

computations of aggregate indebtedness or aggregate debits and net capital under rule 17a-3al and

for detei-mining compliance with the exemptive provisions of rule 15c3-3 Because the Company does

not carry securities accounts for customers or perform custodial functions relating to customer securities

we did not review the practices and procedures followed by the Company in any of the following

Making the periodic computations ofaggregate indebtedness or aggregate debits and net capital

under Rule 7a-3a1 .1 and the reserve required by Rule 5c3-3e

Making quarterly securities examinations counts verifications and comparisons and recordation

of differences required by rule 7a- 13

Complying with the requirements for prompt payment for securities under Section olFederal

Reserve Regulation of the Board of Governors of the Federal Reserve System

Obtaining and maintaining physical possession or control of all fully paid and excess margin
securities of customer as required by Rule 5c3-3

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the precedingparagraph Tn fulfilling this responsibility estimates

and judgments by management are required to assess the expected benefits and related costs olcontrols

and of the practices and procedures referred to in the preceding paragraph and to assess whether those

practices and procedures can be expected to achieve the SECs above-mentioned objectives

-1 2-



KAMLER LEWIS NOREMAN LLP

Certified Public Accountants

Independent Auditors Report on Internal

Control Required by SEC Rule 17a-5

Continued

Two of the objectives olinternal control and the practices and procedures arc to provide management
with reasonable but not absolute assurance that assets for which the Company has responsibility are

safeguarded against loss from unauthorized use or disposition and that transactions are executed in

accordance with managements authorization and recorded properly to permit the preparation offinancial

statements in conformity with generally accepted accounting principles Rule i7a-5g lists additional

objcctivcs of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control and the Factices and procedures referred to above

error or fraud may occur and not be detected Also projection of any evaluation of them to future periods

is subject to the risk that they may become inadequate because of changes in conditions or that the

effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow management or

employees in the normal course of performing their assigned functions to prevent or detect

misstatements on timely basis signiJIcanr deficiency is control deficiency or combination of

control deficiencies that adversely affects the entitys ability to initiate authorize record process or

report financial data reliably in accordance with generally accepted accounting principles such that there

is morethan remote likelihood that misstatement of the entitys financial statements that is more than

inconsequential will not be prevented or detected by the entitys internal controL

inaierial weakness is significant deficiency or combination of significant deficiencies that results

in more than remote likelihood that material misstatement of the financial statements will not be

prevented or detected by the entitys internal control

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for

safeguarding securities that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material inadequacy for such purposes
Based on this understanding and on our study we believe that the Companys practices and procedures

as described in the second paragraph of this report were adequate at December 31 2008 to meet the

SECs objectives

-13-



Li KAMLER LEWIS NOREMAN LLP

Certified PublicAccountazfs lul Pi.iiu 1d

Independent Auditors Report on Internal

ControL Required by SEC Rule 17a-5

Contin ned

This report is intended solely .for the information and use of the Board of Directors management the

SEC NASD and other regulatory agencies that rely on rule 17a-5g under the Securities Exchange

Act of 1934 in their regulation of registered brokers and dealers and i.s not intended to be and should

not be used by anyone other thai these specified parties

Kamler Lewis Noreman LLP

March 16 2009

Great Neck New York
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