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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Mowell Financial Group, Inc. OFFICIAL USE ONLY
ADDRERE OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No,) FIRM LD, NO,

407 East Sixth Avenue

{Wo. and Steeety

Florida 323073
{CHy) (State) (Zip Cude)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
John B. Mowell 850-386-6161

{Area Code ~ Telephons Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion i contained in this Report®

James D. A, Holley & Co., P.A.

(Mt s i individual, staee Toar, flrsr, mlddly e}

..2606 Centennial Place Tallahassee Florida
{Address) ity (State}
CHECK ONE:

k1 Certified Public Accountant
L3 public Accountant

{1 Accountant not resident in United States or any of ity possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the apinion of an independent public accountant
must be supported by a statement of facts and clrcumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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MOWELL FINANCIAL GROUP, INC.
COMPUTATION OF NET CAPITAL, BASIC NET CAPITAL
REQUIREMENT, AND AGGREGATE INDEBTEDNESS
December 31, 2008
Exempt from the provisions of Rule 15¢3-3 under paragraph (k)(2)(ii)

COMPUTATION OF NET CAPITAL

‘Total ownership equity from statement of financial condition $367,822
Deduct ownership equity not allowable for net capital
Total ownership equity qualified for net capital 367,822

Additions:
None

Deductions:

Total nonallowable assets 326,618
Net capital before haircuts on securitics positions 41,204
Haircuts on securities 2,021
Net capital $_39,183

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Net capital $ 39,183
Minimum net capital required $_291¢
Minimum dollar net capital requirement $_35.000
Net capital requirement 5,000
Excess net capital $_34,183
Excess net capital at 1,000% $_34.809

COMPUTATION OF AGGREGATE INDEBTEDNESS
Total aggregate indebtedness $_43.740

Percent of aggregate indebtedness to net capital 103%



MOWELL FINANCIAL GROUP, INC.
RECONCILIATION BETWEEN AUDITED AND UNAUDITED NET CAPITAL
December 31, 2008

Net capital - unaudited Form X-17A-5, Part l1A $ 33,375
Reconciling items - year end adjustments:
Increase in commissions receivable 11,084
Decrease in other allowable assets (843)
Increase in accounts payable (4,433)
Net capital - audited $ _39.183



SUPPLEMENTAL REPORT

In planning and performing our audit of the financial statements of Mowell Financial Group, Inc. as of and for
the year ended December 31, 2008, in accordance with auditing standards generally accepted in the United States
of America, we considered Mowell Financial Group, Inc.’s internal control over financial reporting (internal
control) as a basis for designing our auditing procedures for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Company’s internal control.

A control deficiency exists when the design or operation of a control does not allow management or employees,
in the normal course of performing their assigned functions, to prevent or detect misstatements on a timely basis. A
significant deficiency is a control deficiency, or combination of control deficiencies, that adversely affects the
entity’s ability to initiate, authorize, record, process, or report financial data reliably in accordance with generally
accepted accounting principles such that there is more than a remote likelihood that a misstatement of the entity’s
financial statements that is more than inconsequential will not be prevented or detected by the entity’s internal
control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more
than a remote likelihood that a material misstatement of the financial statements will not be prevented or detected
by the entity’s internal control.

Our consideration of internal control was for the limited purpose described in the first paragraph and would not
necessarily identify all deficiencies in internal control that might be significant deficiencies or material
weaknesses. We did not identify any deficiencies in internal control that we considered to be material weaknesses,
as defined above.

This communication is intended solely for the information and use of management, the Financial Industry
Regulatory Authority, and the Securities and Exchange Commission and is not intended to be used and should not
be used by anyone other than these specified parties.
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OATH OR AFFIRMATION

I, , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
- as of

19 , are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

Signature

Title

Notary Public

This report** contains (check all applicable boxes):
(a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
. (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation. -
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(e)(3).



