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OATH OR AFFIRMATION

1, swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
- , as of

19 , are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

Signature

Title

Nowry Public

This report** contains (check all applicable boxes):
(a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
_(d) Statement of Changes in Financial Condition.
(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation. -
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Retirement System Distributors Inc.
Schedule |
Computation of Net Capital Under Rule 15¢3-1

December 31, 2008

Computation of net capital

Total shareholder’'s equity $ 115,285
Less: Non-allowable assets 61,165
Tentative Minimum Net Capital 54,120
Less: Haircut on securities -

Net Capital 54,120
Minimum net capital requirement of 6-2/3% of aggregate

indebtedness of $101,993 or $5,000, whichever is greater 6,800
Excess net capital $ 47,320
Aggregate indebtedness $ 101,993
Ratio of aggregate indebtness to net capital 2t01

Reconciliation of unaudited FOCUS report to above schedule

Total Net Capital per unaudited FOCUS report $ 91,707
Less: Legal expenses recorded after filing (52,745)
Add: Related income taxes 15,158
Total Net Captial per above $ 54,120

The December 31, 2008 FOCUS report was amended prior to the issuance of the audited financial statements.
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