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OATH OR AFFIRMATION

Steven Bender swear or affirm that to the best of my knowledge and belief the accompanying financial

statement and supporting schedules pertaining to the firm of Medalist Securities Inc as of
DECEMBER 31 2008 are true and correct further swear or affirm that neither the company nor any
partner proprietor principal officer or director has any proprietary interest in any account classified soley as

that of customer except as follows NONE
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CE Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

lxi Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c33
Information

Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con
solidation

EEl An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

EEl
Independent Auditors Report on Internal Control
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INDEPENDENT AUDITORS REPORT

To the Shareholder of

Medalist Securities Inc

Richmond Virginia

We have audited the accompanying statement of financial condition of Medalist Securities Inc the Company

as of December 31 2008 and the related statements of operations changes in shareholders equity and cash

flows for the year then ended that you are filing pursuant to Rule 17a-5 of the Securities Exchange Act of 1934

These financial statements are the responsibility
of the Companys management Our responsibility

is to express

an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing
standards generally accepted in the United States of America

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free of material misstatement An audit includes consideration of internal control over

financial reporting as basis for designing audit procedures
that are appropriate in the circumstances but not for

the purpose of expressing an opinion on the effectiveness of the Companys internal control over financial

reporting Accordingly we express no such opinion An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements assessing the accounting principles
used and

significant
estimates made by management as well as evaluating the overall financial statement presentation We

believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial

position
of Medalist Securities Inc as of December 31 2008 and the results of its operations

and its cash flows

for the year then ended in conformity with accounting principles generally accepted in the United States of

America

Our audit was conducted for the purpose
of forming an opinion on the basic financial statements taken as whole

The supplemental information is presented for purposes of additional analysis and is not required part of the

basic financial statements but is supplementalY
information required by Rule 17a-5 under the Securities

Exchange Act of 1934 Such information has been subjected to the auditing procedures applied in our audit of the

basic financial statements and in our opinion is fairly stated in all material respects
in relation to the basic

financial statements taken as whole

111wA Ww P1

Richmond Virginia

February 16 2009



MEDALIST SECURITIES INC

STATEMENT OF FiNANCIAL CONDITION

DECEMBER 31 2008

ASSETS

CURRENT ASSETS

Cash and cash equivalents 21874

Prepaid expenses 290

TOTAL ASSETS 22164

LIABILITIES AND SHAREHOLDERS EQUITY

CURRENT LIABILITIES

Accrued expenses 4400

TOTAL CURRENT LIABILITiES 4400

SHAREHOLDERS EQUITY
Contributed capital no par value

Authorized 5000 shares

Issued and outstanding 1000 shares 34679
Accumulated deficit 16915

TOTAL SHAREHOLDERS EQUITY 17764

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 22164

See Notes to Financial Statements
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