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OATH OR AFFIRMATION

Joseph Carapico
_________________ swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Penn Mont Securities
as

of December 31 20 08 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

kDC
\4seph

Signatrap1co

General Partner

Notary Public

This report contains check all applicable boxes Notacy Public

JXI Facing Page
WIWSTOWN 1WP CHESTER COUNTY

IXI Statement of Financial Condition
Commission Expites Sep 2011

IXI Statement of Income Loss
IXI Statement of Changes in Financial Condition

IXI Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

IXI Statement of Changes in Liabilities Subordinated to Claims of Creditors

IXI Computation of Net Capital

IXI Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

IXI Information Relating to the Possession or Control Requirements Under Rule 5c3-3

IXI Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

For conditions of confidential treatment of certain portions of this filing see section 240 7a-5e3



TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME If individual state last first middle name

Sullivan Bleakley Company LLP

AD DRESS

116 Baltimore Avenue Media PA 19063

r7fl riri riu L1
Number and Street City State Zip Code

CHECK ONE

DO NOT WRITE UNDER THIS LINE.. FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC SEQ NO CARD

Li MM/DDIYYLJ L2iLJJH

Certified Public Accountant

LI Public Accountant

Accountant not resident In United States

or any of its possessions

LJ

rn

FOR SEC USE

SEC 1696 02-03 of 16



FOCUS REPORT
Financial and Operational Combined Uniform Single Report

PART IIA
Please read iajirucüoi before preparivg Form

This report is being tiled pursuant_to Check Applicable Blocks
_________

Pull lla5a ii Rule 17a5b 17j

Special request by designated examining authority iiI

NAME OF BROKER-DEALER
SEC FILE NO

827158 ri
FIRM ID NO

Penn Mont Securities
23-2189842

ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do Not Use P.O Box No
FOR PERIOD BEGINNING MM/DD/YY

83 Lancaster Avenue 1i1 01-01-08

No and Street AND ENDING MM/DD/YY

Paoli PA 19301 iJ 12-31-08 fin

City State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT Area CodeT.Iephone No

Joseph Carapico 610 644-3936 fJ
NAMES OF SUBSIDIARIES OR AFFILIATES CONSOJDATED IN THIS REPORT OFFICIAL USE

1341

13S1

1311 13

Dated the 4. day of I- l- i_C-O C1

Manual signatures of

Prin xeutuve Otficer or Managir Partner

Principal Financiai Ott ice or Partner

Principal Operations Oflucer or Partner

ATTENTIONIntentional misstatements or omissions of facts constitute

FederM Criminal Violations See 18 U.S.C 1001 and 15 U.S 781a

FORM

X11A-5

src 1696 778 3/75

Rule IllIl Li
Other 12.1

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

YESI 1401 NO Ix 411

42

EXECUTION

The registrant/broker or dealer submitting this Form and its attachments and the persons

by whom it Is executed represent hereby that all intormation contained therein is true

correct and complete It is understood that all required items statements and schedules

are considered integral parts of this Form and that the submission of any amendment

represents that all unamended Items statements and chedules remain true correct and

complete as previously submitted

18



SULLIVAN BLEAKLEY COMPANY LLP

eEttIfiE.d
1L7cc aaowztanLt

JOSEPH SULLIVAN CPA
RALPH BLEAKLEY CPA

BALTIMORE AVENUE

WILLIAM SPINGLER JR CPA
ME PA 90

MEMBERS 610565-8810

PENNA INSTITUTE OF CPAs
FAX 610 565-6074

AM ERICAN INSTITUTE OF PAs Email sbccpa@bigplanet.com

February 16 2009

To the Partners of

Penn Mont Securities

Paoli Pennsylvania

We have audited the accompanying Statement of Financial Condition of Penn Mont

Securities as of December 31 2008 and the related Statements of Income and Expense

Ownership Equity and Statement of Cash Flows for the month then ended These financial

statements are the responsibility of the Companys management Our responsibility is to

express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free of material

misstatement An audit includes examining on test basis evidence supporting the amounts

and disclosures in the fmancial statements An audit also includes assessing the accounting

principles used and significant estimates made by management as well as evaluating the

overall financial statement presentation We believe that our audit provides reasonable basis

for our opinion

In our opinion the fmancial statements referred to above present fairly in all material

respects the financial position of Penn Mont Securities as of December 31 2008 and the

results of its operations and its cash flows for the month then ended in conformity with

accounting principles generally accepted in the United States of America

Respectfully submitted

1e4E eoftat lAP



Cash

Receivables from brokers or dealers

Clearance account
Other

Receivables from noncustomers

Securities and spot ommod.tie5

owned at market value

Exempted securities

Debt securities

Options

Other Securities

Spot commodities

Securities and/or other investments

not readily marketable

At cost $________________________

At estimated fair value

Securities borrowed under subordination agree

mants and partners individual and capital

Securities accounts at market value

Exempted ______

securities $_________________________

Other ____
securities

Iiiil

Secured demand notes

market value of collateral

Exempted

securities $___________________________

Other ______

ecuritiex 190

Memberships in exchanges

Owned at

market fi1
Owned at colt

Contributed for use of th company

at market value

Investment in .nd receivables from

affiliates subsidilries and

associated partnerships

10 Property furniture equipment

Ieas.Piold improvements and rights

under lease agreements at coitnet

of accumulated d.prect tion

and amortization

11 Other assets

12 TOTAL ASSETS

SEC FILE NO

Allowabis Non.AIIowabIs

7061481 12001

1r327r984__-

300

411

411

68398
19.799r028

430

keol 1.301

14701

7351

12-31-08

827158 .s

Consolidated

Unconsolidated Li
Total

7061481 750

990

lsaoIT 920

930

7401 28256891

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

OR DEALER Penn Mont Securities 1N131

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS

as of MM/DO/VYI

ASSETS

LJ

1qj 1327984 sic

IsoolT j530J

19867426 550

koi 1560114401

Iu1

IuoI

Issol

570 913

5351

28256891 js

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART hA

12-31-08
BROKER OR DEALER Penn Mont Securities aof

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING NONCLEARING

AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

13 Bank loans payable

14 Payable to brokers or dealers

Clearance account

Other

15 Payable to non-Customers

16 Securities told not yet purchased

at market value

17 Accounts payable accrued liabilities

expenses and other

18 Notes and mortgages payable

Unsecured

Secured

19 LiabilitiSs subordinated to claims

of general creditors

Cash borrowings

from outsiders 97

Includes equity subordination 115c3-1 dl

of... Ig
Securities borrowings at market value.

from outsiders $90

Pursuant to secured demand note

collateral agreements

from outsideri 1ii
-Includes equt% subordination 15c3I dl

of... 110101

Exchange membirships contributed for

use of company at market value

Accounts and othe borrowings not

qualified for net capital purposes

20 TOTAL LIABILITIES

NonA.I

Liabilities

Ownership Equity

21 Sole proprietorship

72 Partnership lim.5d partners
1020

23 Corporation

Preferred stock

Common stock

Additional p..din capital

Retained earnings

Total

Less capital stock in treasury
II

24 TOTAL OWNERSHIP EQUITY

25 TOTAL LIABILITIES AND OWNERSHIP EQUITY

FiJ
243U128 IiiII

till

1712

1793

1714

1795

1799

4JO18 Th
28256891 io

OMIT PENNIES

A.I

Liabilities Liabilities

110411 12S5IS
113

111141

114701

11311 liseol

111161

tilsil

1185026

11210

112111

113051 JIMOJ

1910113551

2770577 lioI

114001

11410

f1420J

193oJ

1220 1440

1230 2770577 1450

2770577

1185026

15901

17j

11710

1720j

117301

1740

iso

3955603 176j113OZb

20



FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

PART hA

Tot.I ownerShip equity horn Statement of Financial Condition

Deduct ownership equity not allowable for Net Capital

Total ownership equity qualified for N.t Capital

Liabilities subordinated to claims of generel creditors allowable in computation of net capital

Other deductions or allowable credit List

Total capital and allowable subordsn.ted liabilities

Deductions and/ov charges

Total nonallow.ble isletS from $tat.rn.nt of Financial Condition Notes and 17540

Secured demand note deficiency
3550

Commodity futures contracts and spot commodties ______

proprietary capital charges 35001

Other deductions and/or charges
3S10J

Other additions and/or allowable credits List

Net capital before haircuts on securities positions

Haircuts on securities computed where applicable

pursuant to 15c31 If

Contractual cur still cOmmitments
seo

Subordinated securities borrowings
3570

Trading and investment securities

Exempted securitieS ___________________

Debt s.curitils

options

Othersecuritiel
1711847

Undue Concentration

Other List

10 Net Capital

BROKER OR DEALER Penn Mont Securities of 12-31-08

COMPUTATION OF NET CAPITAL

Add

24301288
3490

24301288 II

352J

24301288 IJ

3530

24301288 3640

1711847 3740

22589441 375

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

ROKERORDEALER
PENN SECITIES

12-31-08

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

11 MinimumnetcaPitel S2/3o 191

79002 I37SI

12 Minimum dollar net capital requirement of reporting broker or dealer end minimum net capital requirefvtsflt

of subsidiaries computed in accordanci tt
100000 37$

13 Net capital requiremeffi greater of lne 11 or 12
100000 37901

14 ExCess net capital tine 101.e$ 13

22 49 44j 3J

15 ExCess net capital at 1000% line 10 l.i 10% of tine 19
79 22470.938 37I

COMPUTATION OF AGGREGATE NDEBTEDNESS

It Total A.t liabilities from Statement of Financial Cantjo
185026 F3I

17 Add

Drafts for immediate credit

$____________________________

.jerket value of securities borrowed for which no equivalent

is paid or credited

Other unrecorded amounts List

3929 T1
Total aggregate indebtedneas

1185026 3940

Percentage of aggregate indebtednets to net capital tine 19by line 10
5.25 3950

Percentage of debt todbt.ettUitY total conituted in accordarics vvith RUtS 5c3.I

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Pset

NOTES

The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement

of the reporting broker dealer and for each subsidiary to be consolidated the greater of

Minimum dollW net capital requirement or

62I3% of aggregate
indebtedness or 4% of aggregate debits if alternative method is usid

Do not deduct the value of securities
borrowed under tubordiflatiOfl agreements or secured demand note

coveted by subordiflatsOi agreements not in satisfactory form and th market velues of membershiPs in

exchanges contributed for use of COTcflY contra to item 740 and partners securities
which were

included in nan-allowable sets

Fo reports filed pursuant to paragapli dl of Rule la-5 respondent should provide list of material

non-allowable assets

4% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule

15c3-3 prepared of the date of the net capital computation including both brokirs or dealers

and consolidated subsidiaries debits

ui
Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital

requirement of subsidiaries computed in accordance with Note
7$

Net capital requirement greater of line 22 or 23

ExcessnetcapitalUinel0luha24l

$___________________

Net capital In excise of the greater of

6% of combined aggregate debit Items or $120000

3920

7% of combined aggregate debit Items or $120000

3930

OMIT PENNIES

22

23

24

29

25

W71
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REVENUE

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

For the p.riod MMDDYY from 01-01

Numbsr of months included In this utatsmsnt

STATEMENT OF INCOME 1.01$

CommissIons

Commissions on transactions In .achang listed qulty securities .zacutsd on an .xchangs

Commissions on listad option transactions

All other s.curttIsi cominluions

Total sscurfti.s commIssiona

Gains or losses on firm sscurfti.s trading accounts

From msrkst making in options ona national sssurltiis sachings

From SO other trading

Total galn loss

Gains or Ioss.s on ftm s.curltiss iiwsstment accounts

Profit loss from undsrwrtting and sailing groups

Rsvsrnm from ails of inv.stmsnt company sh.r.s

Cornmoditiss ravenue

Fs.s for account sup.rvision invaatmsnt advisory and admlniatrstivu ssMcae

Othar rsvsnus

Total rsvsnu

EXPENSEE

10 Saunas and other smpioymsnt costs for gsnsrst partn and voting slockhold.r flcsrs

11 Oth.r mployss compensation and benefits

12 CommissIons paid to other broksr-dsalers

13 lntsrsst sxpenss

inctudss lntsrsst on accounts subjsct to subordination agreements

14 Regulatory iii and expenses

15 Other expenses

IS Total .xp.ns

NET INCOME

17 Nat lncoms loss befors Federal incoms taxes and lisms bslow ltsm less Item IS

II Provision for Federal lncom taxes for parent only

II Equity In earnings losses of unconaoiid.ted subsidiaries not Includsd abo

After Federal income taxes of

20 Extrsordinary gains losses

Aftsr Federal Income Usa of

21 CumulatIve sffsct of changes In accounting principles

22 Net income iou after Federal income taxes and extraordinary items

MONTHLY INCOME

23 incorn currant month only before provision for Fsd.nal Incom taxes and sxtraordinsry Items 332337

OR DEALER PENN MONT SECURITIES

-- 15321t012_31_08 issIl
12 sesi

3131

$131

$140

3141

684097
684.097

2.482697
sell

U.
$171

891541
907059

4120

4111

4140

175.939 4071

371.201

547140

1454199

1.454.199 I42I
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BROKER OR DEALER

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

PENN MONT SECURITIES

For the period MMDDVY from 01 -0108 to 121O

STATEMENT OF CHANGES IN OWNERSHIP EOUITY

SOLE PROPRIETORSHIP PARTNERSHIP OR CORPORATION

.elsnos..ndolpsriod From item 1500
s24301288

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS OF GENERAL CREDITORS

Balance beginning of period

13 798 604 4240

Net income loss
1454199 4250

Additions Includes non.contorming capitel of
4252 II 13134 359 4250

Deductions Includ noricorlOormung eitsI oi
4272 177 476 4270

e.nc. beginning of period

Incressis

Decreases

Balance end of period From item 3520

143001

143101

4320

4330

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

IMOXEN ON DEALER PE SECITIES
12-31-08

LumpilY Provision Under Nuis 11c3$

35 If an esemptlon from Mull 15c3-3 claimed Identify below the sectIon upon

which such exemption is based check one only ________

112500 capital category as per Mule 11c3.1

2ASpsclil Accunt for the Exclusive lensflt of
________

Customers maintained

ii 2SAil customer transactions cleared through another

brok.r.d.ailr on fully disclosed basis Name of clearing _______ ________

flrm 143351

3Ex.mpted by order of the Commission 4500

Ownership Equity and Subordinated Liabilities maturIfli or proposed to be

withdrawn within the nut six months end accruals as defin.d below

which have not been deducted in the computation of Net Capital

Type of Proposed

withdrawal or
Amount to be With MUDOVY

Accrual InsIder or drawn Cash sinount Withdrawal or to

See below for
Outsider and/Or Net Capital Maturity Nsnew

cods to enter Name of Lender or Contributor In or Out Value of Securities Date yes or no

4800 140011 40021 14.031 140041

4010 14.121 14.131 4814 14.151

41201 4821 14.231 4Sj 141251

4030 4831 4832J 48331 4034 4035

4040 148421 14143 148441 1445LJ

4051 4q52 4853 4054 uss

4001 4002 4083 48U

TsioJ 4811 407 4073 4874 4075

4080 48011 40.31 4.051

4801 140111 14.831

TOTAL$ 48801

OMIT PENNIES

Instructions Detail listing must Include the totsi of Items maturing during the sIx month period followIng the

report dale regardless of whether or not the capital contribution Is expected to be renewed The

scfreduis mual also Include proposed capital withdrswIiI scheduled within the six month

period foilowing the report date including the proposed redemption of stock end payments of

liabilities secured by flied assets which are considered allowable assets in the capital computation

pursuant to Mull 15c3-lC12iv which Could be required by lhe lender on demand or in less

than eli months

WITHDRAWAL CODE DESCRIPTION

EquIty Capital

Subordinated Liabilities

Accruals

15c3-1 c2lv Liabilities

V71

25



PENN MONT SECURITIES

INCOME AND EXPENSE RECONCILIATION

WITH COMPANYS COMPUTATION

DECEMBER 31 2008

Net Income Loss as Reported on Companys Unaudited Part II

FOCUS Report 1653436

Add Reclassification of Payments to Partners 199237

Net Income Loss Per Audited Report 1454199



PENN MONT SECURITIES

NET CAPITAL RECONCILIATIONS

WITH COMPANYS COMPUTATION

DECEMBER 3L 2008

Net Capital as Reported on Companys Unaudited Part II

FOCUS Report
24301288

Net Capital Per Audited Report 24301288



PENN MONT SECURITIES

STATEMENT OF CASH FLOWS

FOR THE MONTH ENDED DECEMBER 31 2008

Operating Activities

Net Income Loss 1454199

Increase in Receivables 853025

Increase in Market Value of Securities Owned 3081100

Increase in Accounts Payable 193339

Decrease in Exchange Seat 6000

Net Cash Used in Operating Activities 5188985

jancing Activities

Partners Contributions 13134359

Partners Withdrawals 1177476

Net Cash Provided by Financing Activities 11956883

Increase in Cash and Cash Equivalents 6767898

Cash and Cash Equivalents at Beginning of Period 293583

Cash and Cash Equivalents at End of Period 7061481



NOTES TO FINANCIAL STATEMENTS
PENN MONT SECURITIES

DECEMBER 31 2008

ACCOUNTING METHOD

The accrual method of accounting is used with exception of management fee income

which is consistently accounted for on cash basis For cash flow purposes only the

checking account balances are considered as cash and cash equivalents

INVESTMENTS

Investments are stated at market value with unrealized gain or loss recognized in

income

INCOME TAXES

The Company is partnership Therefore all federal and Pennsylvania income taxes

and applicable credits flow through to the partners

SAFEGUARDING PROCEDURES

The Company does not carry customer accounts or handle securities and therefore

there were no safeguarding procedures to review

MATERIAL INADEQUACIES

No material inadequacies were found to exist at December 31 2008 nor to have

existed during the year ended December 31 2008
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Estimated average burden
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Washington D.C 20549

FOCUS REPORT
FORM X-17A5

SCHEDULE
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Contents
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Name of Respondent
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1ITED STTES
SECURITIES ND EXCHNCE COMIISSRN

ashington tI.C 2O49

FORM X-17A-5 SCHEDULE

GENERAL INSTRUCTIONS

NOTE TO RESPONDENTS Schedule of Form X-1 7A-5 is calendar year unconsolidated report to be filed by

all registrants either as supplement to the regular fourth quarter Part II of Form X-1 7A-5 within seventeen business

days of the end of the third quarter

Brokers or dealers which are exempt from the filing requirements of paragraphs aiii of Section 240.17a-5 are

to submit no later than 17 business days after the close of the calendar year an annual report consisting of the

Facing Page balance sheet and Revenue Expense Statement from Part IIA of Form and Schedule of Form

17A-5

Schedule requires the reporting of general information designed to measure certain economic and financial

characteristics of the registrant

SPECIFIC INSTRUCTIONS

The term national securities exchanges shall mean any exchanges registered under Section of the

Securities Exchange Act of 1934

9a Equity security shall mean any stock or similar security or any security convertible with or without

consideration into such security or carrying any warrant or right to subscribe to or purchase such security

The term public customer shall mean any person from whom or on whose behalf broker or dealer has received

or acquired or holds funds or securities for the account of such person but shall not include broker or dealer

or general special or limited partner or director or officer of the broker or dealer or any person to the extent that

such person has claim for property or funds which by contract agreement or understanding or by operation of

law is part of the capital of the broker or dealer or is subordinated to the claims of creditors of the broker or dealer

Omnibus accounts carried for other brokers or dealers shall not be included in the count of public customer

accounts Item 9a but shall be included under Item 9b

Only active public customer accounts will be included in the public customer account total For an accountant to

be considered active it must have non-zero cash or securities balance at the end of the reporting period

Omnibus accounts carried for other brokers at the end of the reporting period are to be included in Omnibus

account total

11 Indicate with 1the methods by which respondent clears its public customer accounts If respondent has

no customers as defined in 9a and 9b above respondent is to place in the not applicable box If respondent

principally clears its public customer transactions through other than broker-dealer place in the other box

12 Exchange membership is to include associate and limited memberships as well as regular memberships See

Item description for definition of exchange

3a Report only full time full time is defined as anyone who works 40 hours or more per week for respondent

personnel employed by respondent as of the last business day of the year full time registered representative

is any person who works minimumof 30 hours per week and spends minimumof 50 percent of his time engaged

in effecting transactions with public customers on behalf of the respondent The number of employees and

registered representatives is as of the last business day of the year

of



6a These items are to be completed only by carrying or clearing firms required to file Part Il of Form X-i 7A-

Report the total number of public customer transactions executed on national securities exchange If basis

of count is an actual count place 1in actual box If statistical method is used place im estimate box

transaction is defined as an executed trade which results in customer trade confirmation Therefore the count

of transactions should be taken from the customer side and should not include confirmation corrections For count

purposes several executions at the same price which result in one confirmation should be counted as one

transaction

For investment company securities transactions in which cash or securities are handled by respondent exclude

transactions by others such as voluntary or period payment plans count of trade confirmations should be used

to obtain the transaction count The street and customer side are counted as one transaction For underwriting

transactions the takedown should be counted as one transaction and the ultimate sale to customers should be

counted based on customers confirmations e.g an underwriting of 2000 shares is ultimately sold to five

customers-takedown of 2000 shares counts as one trade and the sale to five customers counts as five trades

For commodity transactions purchase or sale of contracts are to be counted as one transaction and each

subsequent closeout is to be counted as one transaction five contracts of commodity purchased in one

trade same price and on the same day is one transaction subsequent sale is five separate contracts different

day or price for each is five additional transactions Do not include clearing house side in count

For option transactions the purchase of an option contract represents transaction

For commercial paper transactions both the purchase and sale should be counted as separate transactions

Count may be taken from confirmation or acknowledgement tickets Items which are not strictly principal trades

such as private placement sales should be included Repurchase agreement sales and returns should also be

included in count

Corrections shall be excluded from the transaction count However an errortransaction that is transaction where

the wrong security was purchased and the correct security must later be purchased is not considered correction

For error transactions the original transaction and the buy and sell from the error account are to be counted as

separate transactions

Firms carrying public customer accounts for other broker-dealers on fully disclosed basis are to include

transactions from those accounts in their number count Firms introducing accounts on fully disclosed basis will

report zero for these items

Although an actual count of transaction is preferred an estimated count may be generated using the following

methodology

Select specific days for which transactions will be counted

Randomly selecting one of the first 15 working days in the year as the starting date

Selecting each 8th working date thereafter throughout the entire year

Listing these dates in chronological order This should result in list of exactly 30 dates If more than this

number have been selected randomly discard dates throughout the year until only 30 remain

9a c- Report whether respondent directly or indirectly controls is controlled by or under common control

with U.S bank If the answer is yes provide the name of the affiliated bank and/or bank holding company and

describe the type of institution The term bank is defined in Section 3a of the securities Exchange Act of 1934

of



24 This figure is used to compute fees payable to the Commission under Section 31 of the Securities Exchange

Act of 1934 15 U.S.C 78ec for over-the-counter OTC sates of exchange-listed securities The Commission

has exempted some OTC sales of exchange-listed securities for Section 31 transaction fees and Securities

Exchange Act Rule 31-1 240.31-11 should be consulted in developing the figure to be reported in Item 24

of Schedule

at
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0MB Number
3235-01231
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Estimated average burden

hours per response

Form

X-1 7A-5

27158
80111

30851

FOCUS REPORT
Financial and Operational Combined Uniform Single Report

Schedule
INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17a-5

Report for the Calendar Year 20_
of it less than 12 months

Report for the period beginning l8OO and ending 180061

MM DO YY MN OD YY

SEC FILE NUMBER

NAME OF BROKER DEALER OFFICIAL USE ONLY

PENN MONT SECURITIES 80201N

Firm No MMY

Names of Broker-dealers merging with respondent during reporting period

OFFICIAL USE ONLY

NAME 180531 180571

NAME 180541 180581

NAME 180551 80591

NAME 180561 18010i

Respondent conducts securities business exclusively with registered broker-dealers

enter applicable code Yes No 80731

Respondent is registered as specialist on national securities exchange

enter applicable code Yes No 80741

Respondent is registered as specialist on national securities exchange

equity securities enter applicable code Yes Nol 80751

municipals enter applicable code Yes No1 80761

other debt instruments enter applicable code Yes NoI 80771

Respondent is registered solely as municipal bond dealer

enter applicable code Yes No 80781

Respondent is an insurance company or an affiliate of an insurance company

enter applicable code Yes No 80791

Respondent carries its own public customer accounts

enter applicable code Yes No 180841

Respondents total numer of public customer accounts

carrying firms filing X-1 7A-5 Part II only

Public customer accounts 180801

Omnibus accounts
180811

10 Respondent clears ts public customer and/or proprietary accounts

enter applicable code Ys

of



FOCUS REPORT
Schedule

page

Names of national securities exchanges in which respondent maintains memberships

enter in appropriate boxes

American

Boston

CBOE

Midwest

New York

Philadelphia

Pacific Coast

Other

11 Respondent clears its public customer accounts in the following manner

enter
in appropriate boxes

__________________

Direct Mail New York Stock Exchange Members Only 180861

Self-Clearing

Omnibus

Introducing

Other

Not applicable

If Other please describe

I808

180881

V9

180891

180901

180911

12 Respondent maintains memberships on national securities exchanges

enter applicable code Yes No 81001

8120

via

1J
1291

13 Employees

Number of full-time employees
181011

Number of full-time registered representatives employed by respondent included in 13a 181021

14 Number of NASDAO stocks respondent makes market
rY1 181031

15 Total number of underwriting syndicates respondent was member 181041

Carrying or clearing firms filing X-17A-5 Part II
__________________

16 Number of respondents public customer transactions Actual 181051

Estimate 181061

equity securities transactions effected on ____________________

national securities exchange 181071

ib equity securities transactions effected other than on
___________________

national securities exchange
181081

commodity bond option and other transactions effected on or oft
___________________

national securities exchange 81091

of



FOCUS REPORT
Schedule

page

17 Respondent is member of the Securities Investor Protection Corporation

enter applicable code Yes No 181111

18 Number of branch offices operated by respondent
181121

19 Respondent directly or indirectly controls is controlled by or is under

common control with U.S bank

enter applicable code Yes No 181301

Name of parent or affiliate
81311

Type of institution
181321

20 Respondent is an affiliate or subsidiary of foreign broker-dealer or bank

enter applicable code Yes No 181131

21 Respondent is subsidiary of registered broker-dealer

12
enter applicable code Yes No 181141

Name of parent
181161

22 Respondent is subsidiary of parent which is not registered broker or dealer

enter applicable code Yes No 181151

23 Respondent sends quarterly statements to customers pursuant to

Ob-1 0b in lieu of daily or immediate confirmations

enter applicable code Yes No 18117i

24 Aggregate Dollar Amount of Non-exempted OTC Sales of Exchange-Listed

Securities Done by Respondent During the Reporting Period 1$ 81181

Required in any Schedule filed for calendar year
1978 and secceeding years

of


