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PARESKY
Members

_______________________________________
American Institute

covFPANY LLP otmnta11ts
of Certified Public Accountants

Independent Auditors Report

CERTIFIED PUBLIC ACCOUNTANTS

To the Member of

Sincere Co LLC

Evanston Illinois

We have audited the accompanying statement of financial condition of Sincere Co LLC as of

December 31 2008 and the related statements of income cash flows and changes in members

equity for the year then ended that you are filing pursuant to rule 7a-5 under the Securities

Exchange Act of 1934 These financial statements are the responsibility of the Companys

management Our responsibility is to express an opinion on these financial statements based on

our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement

An audit includes examining on test basis evidence supporting the amounts and disclosures in

the financial statements An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of Sincere Co LLC as of December 31 2008 and the results of its

operations and cash flows and changes in members equity for the year then ended in conformity

with accounting principles generally accepted in the United States of America

Our audit was made for the purpose of forming an opinion on the basic financial statements

taken as whole The supplementary information required pursuant to Rule 15c3-I on Pages 11

and 12 is presented for the purposes of additional analysis and is not required part of the basic

financial statements but is supplementary information required by Rule 7a-5 of the Securities

Exchange Act of 1934 Such information has been subjected to the auditing procedures applied

in the audit of the basic financial statements and in our opinion is fairly stated in all material

respects in relation to the basic financial statements taken as whole

fParesTatt Coinpaui LT

Paresky Flitt Company LLP

Wayland Massachusetts

February 19 2009

14 West Plain Street Wayland MA 01778 508 650-1122 FAX 508 650-1133



PARESKY
Members

American Institute

COiflPANY LLP
of Certified Public Accountants

CERTIFIED PUBLIC ACCOUNTANTS

Independent Auditors Report on the Internal Control Structure

As Required by SEC Rule 7a-5

To the Member of

Sincere Co LLC

Evanston Illinois

In planning and performing an audit of the financial statements of Sincere Co LLC for the

year ended December 31 2008 we considered its internal control structure in order to determine

our auditing procedures for the purpose of expressing our opinion on the financial statements and

not to provide assurance on the internal control structure

We did not consider procedures for safeguarding securities since the Company has not received

directly or indirectly or has held funds or securities for or has owed funds or securities to

customers and has not carried accounts of or for customers

Also as required by Rule 17a-5g1 of the Securities Exchange Act of 1934 we have made

study of the practices and procedures to the extent applicable including tests of controls with

such practices and procedures followed by Sincere Co LLC that we consider relevant to the

objectives stated in Rule 17a-5g1 in making the periodic computations of aggregate

indebtedness or aggregate debits and net capital under Rule 17a-3a11 and the reserve

required by Rule 5c-3e2 in making the quarterly securities examinations counts

verifications and comparisons and recordation of differences required by Rule 5c3-3

The management of the Company is responsible for establishing and maintaining an internal

control structure and the practices and procedures referred to in the preceding paragraph In

fulfilling this responsibility estimates and judgments by management are required to assess the

expected benefits and related costs of internal control structure policies and procedures and of

the practices and procedures referred to in the preceding paragraph and to assess whether those

practices and procedures can be expected to achieve the Commissions above mentioned

objectives Two of the objectives of an internal control structure and the practices and

procedures are to provide management with reasonable but not absolute assurance that assets for

which the Corporation has responsibility are safeguarded against loss from unauthorized use or

disposition and that transactions are executed in accordance with managements authorization

and recorded properly to permit preparation of financial statements in conformity with U.S

generally accepted accounting principles Rule 7a-5g lists additional objectives of the

practices and procedures listed in the preceding paragraph

14 West Plain Street Waviand MA 01778 508 650-1 122 FAX 508 650-1133



Independent Auditors Report on the Internal Control Structure

Page

Because of inherent limitations in any internal control structure or the practices and procedures

referred to above errors or irregularities may occur and not be detected Also projection of any

evaluation of them to future periods is subject to the risk that they may become inadequate

because of changes in conditions or that the effectiveness of their design and operation may

deteriorate

Our consideration of the internal control structure would not necessarily disclose all matters in

the internal control structure that might be material weaknesses under standards established by

the American Institute of Certified Public Accountants material weakness is condition in

which the design or operation of the weakness is condition in which the design or operation of

the specific internal control structure elements does not reduce to relatively low level the risk

that errors and irregularities in amounts that would be material in relation to the financial

statements being audited may occur and not be detected within timely period by employees in

the normal course of performing their assigned functions However we noted no matters

involving the internal control structure that we consider to be material weaknesses as defined

above

We understand that practices and procedures that accomplish the objectives referred to in the

third paragraph of this report are considered by the Commission to be adequate for its purposes

in accordance with the Securities Exchange Act of 1934 and related regulations and that

practices and procedures that do not accomplish such objectives in all material respects indicate

material inadequacy for such purposes Based on this understanding and on our study it is our

unqualified opinion that the Companys practices and procedures were adequate at December 31

2008 and meet the Commissions objectives

This report is intended solely for the use of management the Securities and Exchange

Commission The New York Stock Exchange Financial Industry Regulatory Authority and

other regulatory agencies which rely on Rule 7a-5g under the Securities Exchange Act of

1934 and should not be used for any other purpose

ares.Tfitt Comj.ianz LLT

Paresky Flitt Company LLP

Wayland Massachusetts

February 192009



SINCERE CO LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2008

Assets

Current Assets

Cash 348099

Accounts receivable 396862

Prepaid expenses 26300

Total Current Assets 771261

Property and Equipment

Office furniture and equipment 150319

Accumulated depreciation 123663

Net Property and Equipment 26656

Total Assets 797917

Liabilities and Members Equity

Current Liabilities

Accrued expenses 59580

Total Current Liabilities 59580

Members Equity 738337

Total Liabilities and Members Equity 797917

See independent auditors report and notes to financial statements
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SHIELDS CAPITAL CORPORATION
d/b/a SHIELDS COMPANY

FINANCIAL CONDITION AND
SUPPLEMENTARY INFORMATION

YEAR ENDED DECEMBER 31 2008

WITH
INDEPENDENT AUDITORS REPORT


