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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Sage, Rutty & Co., Inc. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.Q. Box No.) FIRM 1.D. NO.

1621 Jefferson Road
(No. and Street)

Rochester New York 14623
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (585) 232-3760

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

PricewaterhouseCoopers LLP

(Name - if individual, state last, first, middle name)

1100 Bausch & Lomb Place Rochester New York 14604
(Address) (City) (State) (Zip Code)
CHECK ONE:

& Certified Public Accountant
[J Public Accountant

[0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currentiy valid OMB control number.



Sage, Rutty & Co,, Inc.
Computation of Net Capital Under Rule 15¢3-1 of the
Securities and Exchange Commission

Year Ended December 31, 2008 Schedule |
Computation of Basic Net Capital Requirement
11. Minimum net capital required (6-2/3% of line 19) $ 57,489
12. Minimum dollar net capital requirement of reporting 250,000
broker and dealer
13. Net capital requirement (greater of line 11 or 12) 250,000
14. Excess net capital (line 10 less line 13) 1,656,124
15. Excess net capital at 1,000% (line 10 less 10% of line 19) $ 1,719,934
16. Total A.l. liabilities from Statement of Financial Condition $ -
17. Add:
A. Drafts for immediate credit
B. Market value of securities borrowed for which no
equivalent value is paid or credited
C. Other unrecorded amounts (list)
18.  Deduct: Adjustment based on deposits in Special
Reserve Bank Accounts -
19.  Total aggregate indebtedness $ 861,904
20. Percentage of aggregate indebtedness to net capital 47.7%
Statement Pursuant to Paragraph (d)(4) of Rule 17a-5
Differences between this computation of net capital and the
corresponding computation prepared by Sage, Rutty & Co.,
Inc. and included in the Company's unaudited Part lIA
FOCUS lIA Report filing as of the same date,
consisted of the following:
Excess net capital per the Company's FOCUS Report
(unaudited) $ 1,166,270
Adjustments made to income and expense accounts which
increase ownership equity 191,865
Adjustments made which decrease ownership equity (15,000)
Decrease to non-allowable assets 208,188
Decrease in haircuts on securities 4,801
Decrease in aggregate indebtedness -
Excess net capital per this computation $ 1,556,124
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