e

e TN ., e

090 40288 Expires: February 28,2010
T T Estimated average burden
ANNUAL AUDITED REPORT, hours perresponse.. .. .. 12.00
b PAR oy SEC FILE NUMBER
I - (5587

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING ﬁu I , 2Zoo¥ AND ENDING Deec 31 200%
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION
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OATH OR AFFIRMATION

I f '/‘ /ﬁé of C. Boq JsHHE FSk i , swear (or affirm) that, to the best of

my knowledge énd belief the accompanyiné financial statement and supporting schedules pertaining to the firm of

_FTL Capitse Aduisoes , WeC as
of );camasg 3i ,20 0% , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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Title

Notary Public

EETH B. STEDMA b
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This report ** contains (check all applicable boxes): + Expires Novembs

[0 (a) Facing Page.

[0 (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

[0 (d) Statement of Changes in Financial Condition.

[0 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

® () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

[0 (1) An Oath or Affirmation.

[0 (m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



FTI Capital Advisors, LLC

Computation of Net Capital Pursuant to Rule 15¢3-1

December 31, 2008

Computation of net capital
Total member’s equity $2,170,299

Deductions:
Non-allowable assets:
Receivables, net $ 50,322
Prepaid expenses 2,552
Fixed assets, net 1,333
Total deductions 54,207
Net capital 2,116,091

Computation of alternative net capital
requirement
Net capital requirement (minimum) $ 83,370

Excess net capital $ 2,032,721

There were no differences between the above Computation of Net Capital included in this
report and the corresponding schedule included in the Company’s amended unaudited
December 31, 2008 Part IIA FOCUS Filing

The audited Computation of Net Capital included in this report differs from the Company’s
corresponding schedule in the unaudited December 31, 2008 Part IIA FOCUS filing at
December 31, 2008 (filed on January 26, 2009) because of a decrease in total Non-allowable
assets of $434,232, and a increase in excess net capital of $463,181. This was the result of a
reclassification of an aging receivable to the more appropriate unit. There were no
differences between the above Computation of Net Capital included in this report and the
corresponding schedule included in the Company’s amended unaudited December 31, 2008
Part IIA FOCUS filing at December 31, 2008 (filed on February 26, 2009).



