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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIAL USE ONLY

GREENWICH PRIME TRADING GROUP LLC FIRM L.D. NO.
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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

McGladrey & Pullen, LLP
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OATH OR AFFIRMATION

I, Barry Savitz , swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statement and supporting schedules pertaining to the firm of Greenwich Prime Trading Grou LLC, as of
December 31, 2008, are true and correct. I further swear (or affirm) that neither the company nor any partner,
proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a
customer. _

S
%

Ignature —

State of (-/( /7&( -7L}7 2;

Nvfary Public
- DOROTA LUPINSKA
Notary Public
My Gommission Expires February 28, 20@

This report ** contains (check all applicable boxes):

[ (a) Facing page.

M (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

O (d) Statement of Cash Flows.

O (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital. —

O (D) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3. —_—

O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

B (1) An Oath or Affirmation.

a

O

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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McGladrey &Pullen

Certified Public Accountants

Independent Auditor's Report

To the Members
Greenwich Prime Trading Group, LLC
Stamford, Connecticut

We have audited the accompanying statement of financial condition of Greenwich Prime Trading Group, LLC (the
"Company") as of December 31, 2008 that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of
1934. This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the statement
of financial condition is free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the statement of financial condition. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall statement of financial
condition presentation. We believe that our audit of the statement of financial condition provides a reasonable basis for

our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the financial
position of Greenwich Prime Trading Group, LLC as of December 31, 2008 in conformity with accounting principles
generally accepted in the United States of America.

7%0“«7/ - / ujlu\, ZZ?
New York, New York
February 21, 2009

McGladrey & Pullen, LLP is a member firm of RSM International -
an affiliation of separate and independent legal entities.



Greenwich Prime Trading Group, LLC

Statement of Financial Condition
December 31, 2008

ASSETS

Cash and Cash Equivalents $ 585,797

Receivables from Brokers and Dealers 84,155

Fixed Assets 22,975

Security Deposit 96,900

Other Assets 29,347
Total assets $ 819,174

LIABILITIES AND MEMBERS' EQUITY

Liabilities:
Accrued expenses and other liabilities $ 92,762
Total liabilities 92,762
Members' Equity 726,412
Total liabilities and Member's equity $ 819,174

See Notes to Statement of Financial Condition.



Greenwich Prime Trading Group, LLC

Notes to Statement of Financial Condition

Note 1. Organization

Greenwich Prime Trading Group, LLC (the "Company"), hereinafter referred to as the "Company”, is a Connecticut limited
liability company. The Company is registered as a broker-dealer in securities with the Securities and Exchange
Commission (the "SEC") and a member of the Financial Industry Regulatory Authority ("FINRA").

The Company operates under the exemptive provisions of paragraph (k)(2)(ii) of SEC Rule 15¢3-3. All customer
transactions are cleared through another broker-dealer on a fully disclosed basis.

Note 2. Significant Accounting Policies

The preparation of financial statements in conformity with generally accepted accounting principles in he United States of
America requires management to make estimates and assumptions in determining he reported amounts of assets,
liabilities and disclosures of contingent assets and liabilities at the date of the financial statements, and reported amounts
of income and expenses during the reporting period. Actual results could differ from those estimates.

The Company, at times, maintains bank deposit accounts in excess of federally insured limits. It has not experienced any
losses on such accounts.

Furniture, equipment and leasehold improvements are stated at cost less accumulated depreciation and amortization.
Depreciation and amortization are computed on the straight-line basis over the estimated useful lives of the assets.

The Company's money market fund of $560,485 is stated at cost, which approximates fair value based on quoted market
prices (Level 1) (see note below for SFAS No. 157).

Recent Accounting Pronouncements

In July 2006, the FASB issued interpretation No. 48, Accounting for Uncertainty in Income Taxes ("FIN 48"). FIN 48
clarifies the accounting for uncertainty in income taxes recognized in an enterprise's financial statements in accordance
with Statement No. 109, Accounting for Income Taxes. FIN 48 prescribes a recognition threshold and measurement
attribute for the financial statement recognition and measurement of a tax position taken or expected to be taken on a tax
return. FIN 48 also provides guidance on derecognition of tax benefits, classification on the balance sheet, interest and
penalties, accounting in interim periods, disclosure and transition.

In December 2008, the FASB provided for a deferral of the effective date of FIN 48 for certain nonpublic enterprises to
annual financial statements for fiscal years beginning after December 15, 2008. The Company has elected this deferral
and, accordingly, will be required to adopt FIN 48 in its 2009 annual financial statements. Prior to adoption of FIN 48 the
Company will continue to evaluate its uncertain tax positions and related income tax contingencies under Statement No.
5, Accounting for Contingencies. SFAS No. 5 requires the Company to accrue for losses it believes are probable and can
be reasonably estimated. While Management has not yet completed its analysis, it does not anticipate that the adoption
of FIN 48 will have material impact on its financial position.

Effective January 1, 2008, the Company adopted Statement the Financial Accounting Standards No. 157, Fair Value
Measurements ("SFAS No. 157"). SFAS No. 157 defines fair value, establishes a framework for measuring fair value,
and expands disclosures about fair value measurement. SFAS No. 157 defines fair value as the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. SFAS No. 157 requires use of a fair value hierarchy that prioritizes the input to valuation techniques
used to measure fair value into three broad levels: quoted market prices in active markets for identical assets or liabilities
(Level 1); inputs other than quoted market prices that are observable for the asset or liability, either directly or indirectly
(Level 2); and unobservable inputs for an asset or liability (Level 3) (see note on cash above).
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Greenwich Prime Trading Group, LLC

Notes to Statement of Financial Condition

Note 3. Receivables From Brokers and Dealers

The clearing and depository operations for the Company's security transactions are provided by its clearing broker,
Goldman Sachs Execution & Clearing, L.P., pursuant to a clearing agreement. At December 31, 2008, the receivables
from the brokers and dealers represents cash maintained at the clearing broker and commissions eamed as an
introducing broker.

The Company has agreed to indemnity its clearing broker for losses that the clearing a broker may sustain from the
customer accounts introduced by the Company.

Note 4. Regulatory Requirements
Pursuant to the net capital provisions of Rule 15¢3-1 of the SEC, the Company is required to maintain minimum net
capital, as defined, of the greater of $5,000 or 6-2/3% of aggregate indebtedness, as defined. Net capital and aggregate

indebtedness fluctuate on a daily basis; however, at December 31, 2008, the Company had net capital, as defined, of
$560,980, which exceeded the required amount by $554,796.

Note 5. Profit Sharing Plan

The Company maintains a qualified profit sharing plan under Section 401(a) of the Internal Revenue Service Code.

Note 6. Commitments and Contingencies

The Company is obligated under a noncancelable operating lease for office space expiring April 2013. The aggregate
minimum future payments under this lease, exclusive of required payments for increases in real estate taxes and

operating costs, are payable as follows:

Year ending December 31,

2009 $ 176,800
2010 181,900
2011 187,000
2012 192,100
Thereafter 64,600
$ 802,400



Greenwich Prime Trading Group, LLC

Notes to Statement of Financial Condition

Note 7. Fixed Assets
Details of fixed assets at December 31, 2008 are as follows:

Computer equipment
Fumiture
Leasehold improvements

Less accumulated depreciation and amortization

$ 147,117
56,152

17,475

220,744

197,768

$ 22976



Greenwich Prime Trading Group, LLC

Statement of Financial Condition

December 31, 2008
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