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Pricewaterhouse Coopers LLP
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OATH OR AFFIRMATION

John Walter swear or affirm that to the best of my knowledge and belief the accompanying financial statement and

supporting schedules pertaining to the firm of Guardian Investor Services LLC as of December 31 2008 are true and correct

further swear or affirm that neither the company nor any partner proprietor principal officer or director has any proprietary

interest in any account classified solely as that of customer except as follows

Sr Vi President Controller

Title

______ -/
This report contains check all applicable boxes RthflOid County

Commission xpr
Facing Page

Statement of Financial Condition

Statement of Income Loss

Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Independent auditors report on Internal Control

Statement of Cash Flows

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



Guardian Investor Services LLC and Subsidiaries

wholly owned subsidiary of Guardian Life Insurance Company of America

Consolidated Balance Sheet

December 31 2008

Assets

Cash and cash equivalents 35255454

Cash segregated under federal regulations 10000

Investments at fair value 12836175

Total invested assets 48101629

Accounts receivable 12655645

Receivable from Guardian Life Insurance Company of America and its affiliates 2870292

Prepaid expenses
and other assets 4140138

Furniture equipment and leasehold improvements net of accumulated

depreciation and amortization 1676984

Goodwill 338261072

Other intangible assets net of accumulated amortization 220312704

Total assets 628018464

Liabilities and Members Equity

Due to Guardian Life Insurance Company of America and its affiliates 3861979

Commissions payable 4573144

Accounts payable and accrued expenses 14369500

Deferred income tax liability 15395935

Minority interest in consolidated subsidiary 198226578

Total liabilities 236427136

Members equity 372511789

Undistributed income 19079539

Total members equity 391591328

Total liabilities and members equity 628018464

See notes to consolidated fmancial statements


