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A. REGISTRANT IDENTIFICATION |

NAME OF BROKER-DEALER: Avisen Securities, Inc. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) ETRV LD NO

3626 Fair Oaks Blvd., Suite 300
(No. and Street)
Sacramento California 95864
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

A. Wayne Robello (916) 480-2747
(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Brian W. Anson, CPA

(Name — if individual, state last, first, middle name)

184235 Burbank, Suite 606, Tarzana California 91356
(Address) (City) (State) . (Zip Code)
CHECK ONE:
Ma!! Pesgasalng
Certified Public Accountant )
] Public Accountant _ MAr 4 4 708

[0  Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on s the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

1, A. Wayne Robello . swear (or affirm) that, to the best of my
knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Avisen Securities, Inc. , as
of December 31 ,20 08 , are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classitied
solely as that of a customer, except as follows:

NONE

q
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My Comm. Exp. Nov. 17, 2011

— President
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Notary Public

-

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

{(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

OXNXXOX XXX X

X

OO

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



AVISEN SECURITIES, INC.

Notes to Financial Statements
December 31, 2008

Note 1: GENERAL & SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

COMPREHENSIVE INCOME

The Company adopted SFAS No. 130, “Reporting Comprehensive Income,” which requires that
an enterprise report, by major components and as a single total, the changes in equity. There
were no other comprehensive income items for the year ended December 31, 2008.

CONCENTRATIONS OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counters-parties
primarily include broker-dealers, banks, and other financial institutions. In the event counter-
parties do not fulfill their obligations, the Company may be exposed to risk. The risk of default
depends on the creditworthiness of the counter party or issuer of the instrument. It is Company’s
policy to review, as necessary, the credit standing of each counter party.

Management estimates that 100% of the revenues were generated in the State of California.
Note 2: NET CAPITAL REQUIREMENTS

The Company is subject to the uniform net capital Rule (Rule 15¢3-1) of the Securities and
Exchange Commission, which requires both the maintenance of minimum net capital and the
maintenance of a maximum ratio of aggregate indebtedness to net capital. Net capital and
aggregate indebtedness change day by day, but by December 31, 2008 the Company’s net capital
of $48,484 exceeded the minimum net capital requirement by $43,484 and, the Company’s ratio
of aggregate indebtedness ($55,080) to net capital was 1.14 to 1, which is less than 15:1 ceiling
required.

Note 3: FIXED ASSETS

At December 31, 2008 fixed assets consist of the following:

Property & Equipment $ 150,511
Less: Accumulated depreciation (33,854)
$ 116,657



AVISEN SECURITIES, INC.

Statement of Net Capital

Schedule 1

December 31, 2008

Focus 12/31/2008  Audit 12/31/2008 Change
Stockholders' equity, December 31, 2008 $ 763,798 § 891,671 § 127,873
Subtract - Non allowable assets:
Accounts receivable 18,666 18,666 -
Investment 100,000 100,000 -
Fixed assets 116,657 116,657 -
Other assets 479,747 607,620 (127,873)
Tentative net capital 48,728 48,728 -
Haircuts: (244) (244) -
NET CAPITAL 48,484 48,484 -
Minimum net capital (5,000) (5,000)
Excess net capital 43484 43,484 -
Aggregate indebtedness
Accounts payable 55,080 55,080 -
Ratio of aggregate indebtedness to net capital 1.14% 1.14%

The differences were caused by year end tax benefit computations,

The accompanying notes are an integral part of these financial statements.



