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TEMPORARY

FORM
NOTICE OF SALE OF SECURITIES

PURSUANT TO REGULATION

SECTION 46 AND/OR

UNIFORM LIMITED OFFERING EXEMPTION

tame ot fLrm thcsk it this is in trncndmeni tad name is changed and mds tied chsnge

Asuka Japanese Foully LonirShortEund LLOfkrinof Interests

Under Cheek bosfes that apply Rule 504 Rule 505 Rule 506 Section 4f6 111.11

Ispc of thin Ness ilm

IIASIC i1ENFIFJCAI1ON DAIA

Enter the iiifoniiatiou requested about the issuer

Name of Issuer check if this is an amendment and name has changed and indicate change

4snka Japanese Equity Long Short Fund LIC

Address oIl eutist Offices Number and Street its State up Code

rk %lnri RItIg 11a lone 1232 tkatka 1insto ku Ioksn Iapan 107 6011

Mklress of Principal Business Operations Number and Street City State Zip Code

it ditkruii from xecutivt Otlicec

firici Dcsript ion of Business

ru operate as private investment fund

type of Business Organization

corporation limited partnership already formed other tptase specify Delaware lunited liability company

business InSt ignited partnership to he formed

Month Year

Actual or Estimated Date of Incorporation or Organization Actual Estimated

Jurisdiction of Incorporation Enter two-letter tJS Postal Service Abbreviation tor State

UN for Canada FN fOr other foreign lurisdietion

GENERAL INSTRUCTIONS Note Note This is special Temporary Form 1117 CIR 2395001 that is available to be filed instead of Form I7CFR 239500

cal to issuess that file is tb the CommissiOn notice on empoiary orm 219 aOO or an atnendment to tuch notice in paper tormtt on or after

pt other 2008 hut htore urch 10 2009 Dui in that period au issuer also may tile in paper format an initial 000cc using Form 17 FR 210 500 but if
ii

does the issuer roust file arneitdntents using lorni CFR 239500 and otherwise comply with all time requirements of 2305031

letlcnal

It/i fttuyl /u/c 511 issuers making sn oflerinu 01 ccui ities it reliante oil in exemption under Regulstion or Section 46 17 210 501 et seq or IS SC

7idthi

II/ui to it notice niust he tiled no later ilu in IS dass tiler the tiNt sale of sceuiitges in the otlering notice is deemed tiled with the Securities and

schaugc ommission SI on the earlier ol the date iii reecivi if Isv the SI at the address rsen below or ii received at that address after the thE on which it is

due on the date ii was mailed by United States registered or certified mail to that address

Where to File US Securities and Exchange Commission 100 Street NE Washington DC 20549

Rc cuured Its 21 copies 01 this notice must he filed with the SR one of which must he manually signed The cops not msnually sigiiecl must he pliotocops

of the manually signed copy or bear typed or printed signatures

la/i motion qiored new Imp insist contain all taformatmoit requested Amendments need only
report

the name of the ISsuer and otlering any changes thereto tIM

uttlortuation requested in Psrt and ant material changes from the information
pres mousl supplied to Purts and Part and the Appendix need ito be tiled sttli

the SEC

Filing Fee There is no federal filing fee

State

this notice shall 1st used to indicate reliance on the Uunlorm Limited Otlcrink xunptmon III Ut for sales of securities in those states that base adopted LOl aitd

that It ism udopted this turin Issuers relsmnt on LOt must tile
separate notice with the Securities Administrator in cacti state whete ssles ate tobe or have been

tntdc It state reqwres the pament ot fee as piceonidition to the Claim for the exemption tee mu the pioper amount shall accompany this form his notice shall

be filed in the
appropriate

states in accordance with state law The Appendix to the notice constitutes apart of this notice and ntust be completed

ATTENTION
Failure to file notice in the appropriate states will not result in loss of the federal esemption Conversely failure to file the appropriate

Lfedm.rnl
nOtice as dl not result in loss of an available state exemption unless such exensptwn is prethcated on the filing

of federal notice

Pisuut who rspmt ts mtie collection of infonuatiisa crnjained iii this fonn are not required so respond

unIcs the frun
displays currnit valid 0MB control number

UNITED STATESStAN CXCIIANGE COMMISSION

Washington DC 20549

PROCESS

mowSO tTa31ERS

Number 32350076

Expires March 15 2009

Estimated average burden

Ly per response.-

SEG Mai cssitg

Section

UU

Washington DC

09035496

sec I92i9-OS oR



Enter the tonnatiort requested gor the following

Each piomotel of the issuer itthc issuer has been organreed within the past five years

Each benelieial owner having the power to vote or dispose or direct the vole Or disposition of 10% or snore ofi class of equtty seCurities of the issuer

Each executive offiecr and director of orpotate issuers and of
corporate general and managing partners

of partnership tssuers and

inch eneral and managing partner of partnership
issuers

Cheek Eloxes that Apply Promoter Beneficial Owner DExeeutiveOlTicerDDireotorGelteraIand10r
Managing Partner

lull Name last name first it individual

tte uitv ton Short Partners LLC the Managing Member of Asuka Japanese Equity Lougbort Fund1 UI
Business or Residence Address Number and Street City State /ip Code

Ark Niori Bldg 11th Floor 142-32 Akasaka Minalo-ku Tokyo Japan 107.6111

Check Boxes that Apply Promoter Beneficial Owner Executive Officer Director General and/or

Full Name Last name first if individualf

flanigan John the sole and managing member of Japanese EojtyIong Short Partners LLC

Business or Residence Address Number anti Street City Slate Zip Code

Mon 131sf Floor 1.12-32 Akasaka slinato-ku Tokyo Japan 107-6011

Check Boxes that Apply lioinoter Beneficial Owner Executive Officer lireetor General and/or

Managing Partner

Full Name ast nume first if individual

llnsins5 01 Residence Address iNunther and Street City State Zip Codo

Cheek Hcses that Apply lromotcr l3cnetieial Owner Executive Officer Director General and/or

Managing Partner

Full Name .last name first it individual

Ilusiness or Residence Address Number and Street City State Zip Code

heek Boxes iliaC Apply Promoter Beneficial Owner Executive Officer lireetor General and/or

Managing Partner

Full Name Last name fist it individual

Business or Residence Address Number and Street City State Zip Code

Cheek floxtest that Apply Piornoter Beneficial Ownet Executive Officer lircCtor General and/or

Managing Partner

Full Name Itast name first iiindividual

l3usiriss or Rcsidence Address tNunther and Street City State Zip Codel

heck Boxcs thl Apply Promoter Beneficial Owner Executive Officer Director General and/or

Managing Partner

Full Name last name first if individual

Businey or Residence Address Number and Street City State Zip ode

Use blank sheet or copy and use additional copies of this sheet as necessary

oft



YeS

las the issuer SOld or dos the issuer intend to sell to nonaccredited investors in tIns ollcrmg5

Answer also in Appendix Column if filing under FLOE

Vhat the iTuitiliRtOl iitvCSttTicilt that will he accepted from nov individnaln
000 000

The .Iawgmg t/ernher hr iee note thscreijon mar accept sulsncrrptioas irs smallrsr wnounts

Yes No

Does the srtterirrg permit joint nanciship of sinele unit

Fater the iniorrnuton requested
Ow each person who has been or will he

paid
or given directly or indirectly any commission or similar remuneration fbi

solicitation of purchasers in connection with sales ol securities in the oflring It person to he lired is an associated person or agent of broker or dealer

rerStered with th SEC andJor witt stale or states list the name of the broker or dealer If more than five persons to be hstcd are associated persons of such

broker or dealer you may set tbrth the intbrmalion for that broker or dealer only

Full Nwnr tlant noose lirst iftndividunl

NONE
l3umncss or Residence Address Number and Street City Slate Zip Code

Name of Associated tIroker or Dealer

States in Which Person lisred Ins Solicited or Intends to Solicit Purchasers

Check All States or check individual Stalest All States

Al AK AZ AR Wi IA
lL IN KYJ tA MD MA MN MS MO
MIi NI NVI NIl NJ NM NC ND OIl OR
RI SC SD rN TX In PR

Full Name Lust name first it individiral

Btisjnes or Residene Address Number and Sircet City State Zip Code

rime si Associated tiroker or Dealer

Staten in Which Person .isWd las Solicited or Intends to Solicit Purchasers

heck All States or check mm dual States All States

At AK AZ AR CA CO IDE FL GA
II.. IN KS t.A tMl.i MO
MI NE NV NIl

RI SD TN TX VI
Full Name last name first it individual

Iustness or Resklettce Address Nutnber and Street City State Zip Code

Name of Associated llroker or Dealer

States at Which Person I. ietcd Elan Solicited or Intends to Solicit I5urehasers

heck Alt States or check mdrvritual States All States

At CA CO IfT OF El GA
IN KS LA MA MO

MI NIT NJ NM
RI SC TN VA WV WY

tmse blank sheet or copy arid use additional copies of this sheet as necessary



hater the aggregate offering price of securities included in this offering arid the total amount already sold hnter

iianswer is none or zero If the transaction is an exchange offering check this box aml indicate in

the columns below the amounts ot securities offered for exchange and already exchanged

Aggregate Amount Already

Type of Security
OlThring Price0 Sold

Debt

lquitv

Common Preferred

Convertible Securities including warrants

Partnership Interests

tither specifyt Delaware limited
lisbilit company intsrestu

500.000000 9857174371

500000000 $98571743.71

Answer also in Appendix Column if tiling under II Oh

Enter tttc number accredited and nonaccredited investors who have purchased securities in this offering and

the aggregate rlollai amounts their purchases hot otibrings under Rule 504 indicate the number of persons

who have purchased Securities and the aggregate dollar amount uf their puiehases on the total lines Enter if

answer is none or zero

Aggregate

Number Dollar Amount

investors of Purchases

Acteditd Investors
iS 08571.743.71

Non-acerediled Investors

total 1tr flhittg under Rule 504 only
N/A N/A

Answer also in Appendix Column iifiling wider UI Oh

It this tiling is 1Ev art offering under Rule 514 or 505 enter the inlhrmation requested for all securities sold by

the issuer to date ut offerings 01 ttte types indicated in the twelve 12 months prior to the first sale of

securities in this offering Classify securities by type listed in Part Question

Dollar Amount

type otoffering Type of Security Sold

Rule 505 N/A N/A

Regulation N/A N/A

Rule 504 N/A N/A

total
N/A N/A

Furnish statement of all expetmes ri
connection with the issuance and distribution of the securitiCs in this

utferwg Exclude amounts relating solely 10 organization expenses of the issuer The information may be given

as subject to ft4ute contingencies If the amount of an expenditure is not known thntisli an estimate and check

lie bOx to the teti of the estimate

tranfcr Agents Fces

Printing and Engraving Costs 5100

legal lees 50.000

Accounting Fces 5000

llngineering lees

Sales Commissions specify finders thea separately

Other Expenses identify marketing travel regulatory filing fees 10000

total 7O000

lhe Itsuer is offering an indefinite amount of Interests thc total aggregate amount is estimated solely for he purpose of this tiling

Estimated to reflect initial costs only

oft



Fnter the difference between the aggregate oflitring price given in response to Part Question and

total expenses furrushed in response to Part Question 4a This difference is the adjusted gross proceeds 10
499930000

the issuer

Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed to be used for each of

the purposes shown 11 the amount for any purpose is not knoan furnish an estimate and check the box to the

left of the estimate The total of the pasrnents listed must equal the ajustcd gross proceeds to the issuer set

forth in response to Part Question 4b above

Payments to

Officers

t.irectors and Payments

Affiliates to Others

Salaries and lbc-t

Purchases ol real estate

Purchase rental or leasing and installation of machinery and equipment

Construction or leasing of plant buildings and facilities

Acquisition of other businesc including the value of securities involved in this offering that

may he used in exchange for the assets or sectirities of another issuer pursuant to merger

Repayment of indebtedness

Wortong capital

Other ecit Investment capftal ................... 499950000

olurun lotals
499930tOC

Fotal Payments l.isted column totals added 499930000

$1 The Managing Member may he entitled to matlagemerit
fee and performance fee as calculated in the relevant offering memorandum

lIre issuer has duly caused this notice to he signed by the undersigned duly authorucd person If this notice is filed under Rule 505 the following signature constitutes

ait undertirkirig by the issticr to furnish to thetiS Securities and Exchange Imission upon written request
otits staff the information furnished by the issuer to any

acm-accredited investor pursuant to paragraph h2 of Rule 502

Issuer Print or

ATTENTION

intentional misstatements or omissions of fact constitute federal criminal violations See 18 U.SC OOt

oft



Yes No
LTATES1tTURg

Is any party
described in 17 CFR 270.262 presently suWeet to any of the disqualification provisions of such rule

See Appendix ColumnS tar state tesponse NOT APPLICABLE

The undersigned issuer hereby undertakes to thruish to any state administrator of any state in which this notice is tiled notice ott fortn 17 C1R 239.500 at

such Omen as reqwrcd by slate law

the undersigned issuer hereby undertakes to furnish to the slate adntinislratots upon written request information Furnished by the issuer to offorees

the undersigned issuer represents
that the issuer is familiar with the conditions that must be satisfied to be entitled to the Uniform limited Offering Exemption

Ul.OE of the state in which this notice is tiled and understands that the issuer claiming the availability of this exemption has the buidefl of establishing that these

conditions have been satisfied NOT APPLICABLE

The issuer huts read this notification mud knows the contents to he true and has duly caused this notice lobe signed on its behalf by the uindersitcd ditty authorized person

IfrOrtTflCIuOi

Print the name and title of the signing representative under his signature for the state portion
of this form One copy of every notice on Form must be manually

signed An copies not manually signed must he photocopies of the manually signed copy or bear typed or printed signatures

Asuka Japanese Equity Long Short Fund LEC

oft



Disqualification

ThP olsecudt under State ULOR

Intend to sell and aggregatc tif yes attach

to non-accredited offiring pnce Type of investor and explanation of

veCtors in State offered in state amount purchased in State waiver granted

Part B-Item Part C-Rent Part C-Item Part E-ltem

.5UlLO%KftUU

________

aggregate dollar

amoirnt of E.hnifrd Nuniber of Number of

Liability Company Accredited Non-Accredited

StaIr Yes No Interests Investors Amount tnvestors Amount Yes No

Al

AK

AZ
...________________

AR

CA

CO

CT

IL

Fl

U\

It

II

IA

KS

KY

LA

MI

Ml

MA

Ml

MN

MS

MU

MT

NE

NV

of



Disqualification

of security
under State ULOE

Intend 10 veIl and aggregate
if yes attach

to not at redited offering price Type of investor and explanation of

inveslors in State offCred in slate amount purchased in State waives granted

Part 3itern Purl Citern Part tern Pail Iltern

%500000JDO

aggregate dollar

amount ot ihuited Number of Number of

Liability Company Accredited NonAccreditd

State es No Interests Investors Amount Investors Amount Yes No

NIl

NJ

NM

Ni

NC

ND

oil

OK

ok

PA

RI

St

SI

ti

VT

VA

WA

WV

WI

WY

PR

ltf 11

IJ


