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PART I - NOTIFICATION

Significant Parties

List the full names and business and residential addresses, as applicable, for the
following persons:

(2)

(b)

the issuer’s directors:

Robert A. Hilliard
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 4976 Spring Meadow Drive, Clarkston, MI 48348

Timothy L. Nick
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 30 Dover Road, Waterford Township, MI 48328

Dr. Othman Kadry
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 263 Pine Ridge Drive, Bloomfield Hills, MI 48304

Peter Comstock Riley
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 772 Lakeland Street, Grosse Point, MI 48230

Steve Wylie
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 6065 Middle Lake Road, Clarkston, MI 48346

Timothy D. Birtsas
Business: 277 Summit Drive, Waterford, MI 48328
Residential:  P.O. Box 96, Clarkston, MI 48347

Carol Ann Arvan
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 326 East 5% Street, Royal Oak, MI 48067

the issuer’s officers:

Robert A. Hilliard, President, Chief Executive Officer, and Chief
Operating Officer
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 4976 Spring Meadow Drive, Clarkston, MI 48348
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Timothy D. Birtsas, Executive Vice President
Business: 277 Summit Drive, Waterford, MI 48328
Residential: P.O. Box 96, Clarkston, MI 48347

Peter Comstock Riley, Vice President
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 772 Lakeland Street, Grosse Point, MI 48230

Timothy L. Nick, Vice President
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 30 Dover Road, Waterford Township, MI 48328

Steve Wylie, Treasurer and Chief Financial Officer
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 6065 Middle Lake Road, Clarkston, MI 48346

Carol Ann Arvan, Secretary
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 326 East 5™ Street, Royal Oak, MI 48067

the issuer’s general partners:
Not Applicable

record owners of 5 percent or more of any class of the issuer’s equity
securities:

Timana, LLC (controlled by Helen Shadi)
Business: 12121 Wilshire Boulevard, Suite 1400
Los Angeles, California 90025
Residential:  Not Applicable

V/Gladieux Enterprises, Inc. (controlled by Timothy Gladieux)
Business: 3400 Executive Parkway, Toledo, Ohio 43606
Residential:  Not Applicable

Summit West Investments, LLC (controlled by Othman Kadry)
Business: 263 Pine Ridge Drive, Bloomfield Hills, MI 48304
Residential:  Not Applicable

Ride the Wave Indy Baseball, LLC (controlled by Robert A. Hilliard)
Business: 277 Summit Drive, Waterford, MI 48328
Residential:  Not Applicable
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beneficial owners of 5 percent or more of any class of the issuer’s equity
securities:

Dr. Othman Kadry, Director of Issuer, beneficial owner through Summit
West Investments, LLC, Summit North Investments, LLC and ODK
Investments, LLC

Business: Not Applicable

Residential: 263 Pine Ridge Drive, Bloomfield Hills, M1 48304

Robert A. Hilliard as Manager of Ride the Wave Indy Baseball LLC
Business: 277 Summit Drive, Waterford, M1 48328
Residential: 4976 Spring Meadow Drive, Clarkston, MI 48348

Note: Othman Kadry, Timothy Nick, Timothy Birtsas, George Shaieb, or

entities they control, are also members of Ride the Wave Indy Baseball,

LLC.

promoters of the issuer:

Robert A. Hilliard, President, Chief Executive Officer, and Chief
Operating Officer
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 4976 Spring Meadow Drive, Clarkston, MI 48348

Timothy D. Birtsas, Executive Vice President
Business: 277 Summit Drive, Waterford, MI 48328
Residential: P.O. Box 96, Clarkston, MI 48347

Peter Comstock Riley, Vice President
Business: 277 Summit Drive, Waterford, M1 48328
Residential: 772 Lakeland Street, Grosse Point, M1 48230

Timothy L. Nick, Vice President
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 30 Dover Road, Waterford Township, MI 48328

Steve Wylie, Treasurer and Chief Financial Officer
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 6065 Middle Lake Road, Clarkston, MI 48346

Carol Ann Arvan, Secretary
Business: 277 Summit Drive, Waterford, M1 48328
Residential: 326 East 5™ Street, Royal Oak, MI 48067
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affiliates of the issuer:

The following are wholly owned subsidiaries of, and are controlled by, the issuer:

(b)

®

®

(k)

SEMI-DH Professional Baseball, LLC
Business: 277 Summit Drive, Waterford, MI 48328
Residential: Not Applicable

Summit Diamond Sports and Entertainment, LLC

Business: 277 Summit Drive, Waterford, MI 48328
Residential: Not Applicable

OC CruiserWear, LLC
Business: 277 Summit Drive, Waterford, MI 48328
Residential: Not Applicable

Cruisers Academies and Camps, LLC
Business: 277 Summit Drive, Waterford, MI 48328
Residential: Not Applicable
Cruisers Sports Consulting, LLC
Business: 277 Summit Drive, Waterford, MI 48328
Residential: Not Applicable
SEMI-DH Summer Collegiate Baseball, LLC
Business: 277 Summit Drive, Waterford, MI 48328
Residential:  Not Applicable
counsel to the issuer with respect to the proposed offering:
Michael T. Raymond, Esq.
Business: Dickinson Wright PLLC, 301 E. Liberty Street
Suite 500, Ann Arbor, MI 48104
Residential: 39636 Glenview Court, Northville, Michigan 48168
each underwriter with respect to the proposed offering:
Not Applicable
the underwriters directors:
Not Applicable

the underwriters officers:

Not Applicable
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the underwriter’s general partners:
Not Applicable
counsel to the underwriter:
Not Applicable
Application of Rule 262

None of the persons identified in response to Item 1 are subject to the
disqualification provisions of Rule 262.

Affiliate Sales
Not Applicable
Jurisdiction in which Securities are to be Offered

List the jurisdictions in which the securities are to be offered by
underwriters, dealers or salespersons.

Not Applicable

List the jurisdictions in which the securities are to be offered other than by
underwriters, dealers or salesmen and state the method by which such
securities are to be offered.

The securities will be offered for sale only in the State of Michigan, where
they will be registered by qualification.

The securities will be offered through the selling efforts of the following
officers, directors and key employees of the Company:

Robert A. Hilliard, President, Chief Executive Officer, and Chief
Operating Officer
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 4976 Spring Meadow Drive, Clarkston, MI 48348

Timothy D. Birtsas, Executive Vice President
Business: 277 Summit Drive, Waterford, MI 48328
Residential: P.O. Box 96, Clarkston, MI 48347

Peter Comstock Riley, Vice President
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 772 Lakeland Street, Grosse Point, MI 48230
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Timothy L. Nick, Vice President
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 30 Dover Road, Waterford Township, MI 48328

Steve Wylie, Treasurer and Chief Financial Officer
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 6065 Middle Lake Road, Clarkston, M1 48346

Carol Ann Arvan, Secretary
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 326 East 5 Street, Royal Oak, MI 48067

The Company intends to publicize its Offering by developing appropriate
tombstone advertisements (to be filed and pre-approved by the SEC) for
placement with Oakland County and Detroit metro area newspapers, radio
stations, online media and Michigan Live, and through direct mail/e-mail
solicitations.

The Company will also place copies of the tombstone advertisements in
the Midwest Sliders’ game-day scorecard and make in-game public
announcements regarding the availability of Offering Circulars to
Michigan residents.

Finally, the Company will have an enlarged copy of the tombstone posted
in its Oakland County Cruisers Baseball Academy and have a request for
information booklet available for individuals to sign and provide their
address as well as proof of Michigan residency in order to receive a copy
of the Offering Circular.

Unregistered Securities Issued or Sold Within One Year
)] the name of issuer:

A) Baseball Heroes of Oakland County, L.P.
B) Diamond Heroes of Southeast Michigan, Inc.

(2)  the title and amount of securities issued:

A) Baseball Heroes of Oakland County, L.P. (the
"Partnership") issued 53.735 units of limited partnership interest and 5.0
units of general partnership interest in late 2007 and early 2008 (the
"Initial Partnership Offering").
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B) The Partnership offered rescission to all investors who
participated in the Initial Partnership Offering on February 28, 2009 (the
"Rescission Offer"). All investors in the Initial Offering rejected the
Rescission Offer effective March 31, 2009.

O Diamond Heroes of Southeast Michigan, Inc. (the
"Corporation") offered 269,123.77 shares of its common stock to the
Partnership in exchange for all of the assets and liabilities of the
Partnership on March 31, 2009 ("Stage I Conversion Offer).

D) The Partnership, after transferring its assets and acquiring
the stock of the Corporation, distributed all 269,123.77 shares of Diamond
Heroes' stock to its general and limited partners on a pro rata basis at the
rate of 4,583 shares for each unit of partnership interest on March 31,
2009 ("Stage II Conversion Offer").

3) the aggregate offering price or other consideration for which they
were issued and the basis for computing the amount thereof:

A) The Initial Partnership Offering was made for $2,936,750.
Each partnership unit (limited and general) was valued at $50,000 and the
Partnership sold 58.735 units.

B) The Rescission Offer resulted in no new money. Rather the
Partnership offered to refund all consideration paid by the investors to the
Partnership for the subscription of partnership interests plus accrued
interest at the rate of six percent (6%) per year from the original issuance
date.

C) Pursuant to the Stage I Conversion Offer, the Partnership
contributed all of its assets and liabilities to the Corporation in exchange
for 269,123.77 shares of the Corporation's stock. The General Partner of
the Partnership and the Board of Directors of the Corporation, in
consultation with an independent financial adviser, determined that the
Partnership's assets less liabilities were valued at $2,936,750.

D) The Stage II Conversion Offer resulted in no new money.
Rather, the Partnership distributed all of the common stock of the
Corporation that it held to the partners on a pro rata basis at the rate of
4,583 shares for each unit of partnership interest.
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4) the names and identities of the persons to whom the securities were

issued:
Offering
Equity Holder Initial Rescission Stage 1 Stage 11
Partnership Offer Conversion Conversion
Offering Offer Offer
(Shares of (Shares of
Corporate Corporate
Stock) Stock)
Baseball Heroes of N/A N/A 269,123.77 N/A
Oakland County,
LP
Timana, LLC 16.785 LP Units Rejected N/A 76,908.87
V/Gladieux 5.00 LP Units Rejected N/A 22,910.00
Enterprises, Inc.
Summit West 6.00 LP Units Rejected N/A 27,492.00
Investments, LLC
Hoffman Brothers, 2.00 LP Units Rejected N/A 9,164.00
LLC
Robert A. Hilliard 2.30 LP Units Rejected N/A 10,538.60
Warpat 2.00 LP Units Rejected N/A 9,164.00
Investments, LLC
Steven S. Wylie 2.00 LP Units Rejected N/A 9,164.00
George Anthony 2.00 LP Units Rejected N/A 9,164.00
Shaieb
Team Shaieb, LLC 0.60 LP Units Rejected N/A 2,749.20
Peter C. Riley 2.00 LP Units Rejected N/A 9,164.00
Joseph Dietz 1.00 LP Unit Rejected N/A 4,582.00
Richard D. Kuhn 1.00 LP Unit Rejected N/A 4,582.00
and Sally S. Kuhn,
jointly
FX Architecture, 1.00 LP Unit Rejected N/A 4,582.00
LLC
McCarthy & Smith, 1.00 LP Unit Rejected N/A 4,582.00
Inc.
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Dr. Alvin 0.60 LP Units Rejected N/A 2,749.20
Hollenberg

Revocable Trust

ODK Investments, 0.50 LP Units Rejected N/A 2,291.00
LLC

More Baseball 2.76 LP Units Rejected N/A 12,646.32
Heroes of Oakland

County, LLC

William J. Flavin 0.50 LP Units Rejected N/A 2,291.00
Caryl R. Hilliard 0.50 LP Units Rejected N/A 2,291.00
Michael L. Duff 0.25 LP Units Rejected N/A 1,145.50
Betty L. Schuster 0.50 LP Units Rejected N/A 2,291.00
Trust

Nowak & Fraus, 0.20 LP Units Rejected N/A 916.40
LLC

J&D Equities LLC 1.11 LP Units Rejected N/A 5,086.02
Timothy L. Nick 0.13 LP Units Rejected N/A 595.66
Summit North 2.00 LP Units Rejected N/A 9,164.00
Investments, LLC

Ride the Wave Indy | 5.00 GP Units Rejected N/A 22.,910.00
Baseball, LLC

b Unregistered securities of the issuer issued to any director, officer,
g y
promoter, principal security holder or underwriter that were sold within one
year of the proposed offering:

Each of the following officers and directors has been issued those securities in the
Company in the amounts and types indicated in the table immediately above.

Robert A. Hilliard, Director, President, CEO, COO
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 4976 Spring Meadow Drive, Clarkston, MI 48348

Timothy L. Nick, Director and Vice President
Business: 277 Summit Drive, Waterford, M1 48328
Residential: 30 Dover Road, Waterford Township, MI 48328

Dr. Othman Kadry Director
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 263 Pine Ridge Drive, Bloomfield Hills, MI 48304
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Dr. Kadry holds 50% voting control of Summit West Investments, LLC
and Summit North Investments, LLC. Dr. Kadry's spouse holds the
remaining 50% voting control. Dr. Kadry also has a controlling interest in
ODK Investments, LLC. We have attributed beneficial ownership of the
Shares of the Company held by Summit West Investments, LLC, Summit
North Investments, LLC and ODK Investments, LLC to Dr. Kadry.

Peter Comstock Riley, Director and Vice President
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 772 Lakeland Street, Grosse Point, MI 48230

Steve Wylie, Director, CFO and Treasurer
Business: 277 Summit Drive, Waterford, MI 48328
Residential: 6065 Middle Lake Road, Clarkston, MI 48346

Carol Ann Arvan, Director and Secretary
Business: 277 Summit Drive, Waterford, M1 48328
Residential: 326 East 5™ Street, Royal Oak, M1 48067

Carol Ann Arvan holds 50% ownership and voting control of FX
Architecture, LLC. Ms. Arvan's spouse holds the remaining 50%
ownership and voting control. We have attributed beneficial ownership of
the Shares of the Company held by FX Architecture to Ms. Arvan.

Timothy D. Birtsas, Executive Vice President
Business: 277 Summit Drive, Waterford, MI 48328
Residential: P.O. Box 96, Clarkston, MI 48347

Timothy D. Birtsas owns 20% of the membership units in Ride The Wave
Indy Baseball, LLC. The other members, either directly or through
entities they control, are Robert A. Hilliard, who owns 40% of the
membership interests and is also the managing member, Dr. Othman
Kadry and Timothy L. Nick, who each own 13.6% of the membership
interests, and George Shaieb, who owns 12.8% of the membership
interests. Robert A. Hilliard, as manager, holds the right to vote and
dispose of the Shares of the Company held by Ride the Wave Indy
Baseball, LLC. As such, beneficial ownership of such Shares has been
attributed to Mr. Hilliard.

Section of the Securities Act relied upon for exemption from registration:

The Rescission Offer, in which the Partnership offered rescission to all
investors who participated in the Initial Partnership Offering, relied upon
Section 4(2) and Rule 506 of Regulation D. Offers and sales were made
without general solicitation to 28 non-accredited investors (who alone or
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with their purchaser representatives were sophisticated) and 29 accredited
investors. A disclosure document complying with Rule 502(b) was
furnished to all offerees and a Form D was timely filed with the
Commission.

The Stage I Conversion Offer, in which the Corporation offered
269,123.77 shares of its common stock to the Partnership in exchange for
all of the assets and liabilities of the Partnership, relied upon Section 4(2)
and Rule 506 of Regulation D. An Offer and sale was made without
general solicitation to a single sophisticated, non-accredited investor. A
disclosure document complying with Rule 502(b) was furnished to the
offeree and a Form D was timely filed with the Commission.

The Stage II Conversion Offer, in which the Partnership, after transferring
its assets and acquiring the stock of the Corporation, distributed all
269,123.77 shares of Diamond Heroes' stock to its general and limited
partners on a pro rata basis at the rate of 4,583 shares for each unit of
partnership interest, also relied upon Section 4(2) and Rule 506 of
Regulation D. Offers and sales were made without general solicitation to
the same 28 non-accredited investors (who alone or with their purchaser
representatives were sophisticated) and 29 accredited investors. A
disclosure document complying with Rule 502(b) was furnished to all
offerees and a Form D was timely filed with the Commission.

Other Present or Proposed Offerings

The Company anticipates that it will need to raise an additional six million
dollars beyond the maximum proceeds of this Offering to fund its
proposed construction of a 4,000 seat baseball stadium in Waterford
Township, Michigan. The Company may raise these funds through a Rule
506 equity or a convertible debt, or high-yield bond offering to
institutional investors. The Company has retained a registered broker-

dealer firm, Leonard & Company, to assist on a "best efforts basis" with
this private placement.

Marketing Arrangements

Not Applicable

Relationship with Issuer of Experts Named in Offering Statement
Not Applicable

Use of Solicitation of Interest Document

The issuer has not used a publication authorized by Rule 254 prior to the filing of

this notification.
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PART II - OFFERING CIRCULAR
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PRELIMINARY OFFERING CIRCULAR DATED AUGUST 20, 2009

DIAMOND HEROES OF SOUTHEAST MICHIGAN, INC.

_ (a Michigan Corporation)
Q 277 Summit Drive, Waterford, MI 48328
(248) 681-0700

500,000 Shares of Common Stock
$10 Per Share/$1,000 per Unit

Diamond Heroes of Southeast Michigan, Inc., (the “Company”) owns and operates the Midwest Sliders, an independent
professional baseball team in the Frontier League, presently playing in Ypsilanti, Michigan. The Company plans to construct a
new 4,000 seat stadium for the team in Waterford Township Michigan, where the team will be relocated and operated as the
Oakland County Cruisers for the 2011 season, and possibly the 2010 season if the Company is able to accelerate construction of
the stadium. In order for the Company to complete construction of the stadium for the 2011 season as planned, the Company
must raise approximately $6 million beyond the Maximum Offering (defined below). The Company plans to raise these
additional funds through commercial financing and/or institutional debt or equity placements.

We are offering (the “Offering”’) 500,000 shares of our no par value common stock (the “Shares”) sold in units of 100 Shares
each (a “Unit™) at a price of $10.00 per Share (or $1,000 per Unit minimum subscription). We may, in our sole discretion, accept
subscriptions for partial Units of 50 Shares each, provided the minimum subscription of one Unit is made. The Offering is a
direct placement offering. See “PLAN OF DISTRIBUTION.”

OUR SHARES ARE NOT TRADED ON ANY MARKET. AN INVESTMENT IN OUR SHARES INVOLVES A HIGH
DEGREE OF RISK AND IMMEDIATE AND SUBSTANTIAL DILUTION. SEE “RISK FACTORS” AND “DILUTION.”

Underwriting
Discount and Proceeds to
Price to Investors(1) Commissions(2) Company(3)
PerShare . ... ... ... ... $ 10.00 $0 $ 10.00
Total Minimum ... ... ...ttt $1,250,000 $0 $1,250,000
Total Maximum . . . ... .. i ittt i e $5,000,000 $0 $5,000,000

(1) Our minimum Offering is 125,000 Shares or 1,250 Units (the “Minimum Offering”) and our maximum Offering is
500,000 Shares or 3,000 Units (the “Maximum Offering”). Our Offering will be continued until the earlier of the date the
Maximum Offering is sold or , 2010 (the first anniversary of the date of the Offering Circular). Until the Minimum
Offering is sold, subscription proceeds will be deposited into an escrow account established with JP Morgan Chase, N.A.,
Waterford, Michigan. Your funds will be returned promptly, together with any interest earned thereon, and without
deduction of any of our expenses, if our Minimum Offering is not reached. Our officers, directors and principal shareholders
will be permitted to purchase Shares on the same terms as the public in this Offering in an aggregate amount not to exceed
$750,000 or 750 Units. Any shares so purchased will count toward the Minimum Offering.

(2) The Shares will be offered and sold directly by the Company; however, the Company has reserved the right to offer the
Shares, in whole or in part, through FINRA member broker-dealers, or other persons to whom payment of commissions or
fees is permitted under applicable laws, for a commission of up to 8% of the purchase price of the Shares sold.

(3) Before deducting legal, accounting and other miscellaneous expenses and fees related to our Offering estimated to be
$300,000.

THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION DOES NOT PASS UPON THE MERITS OF
OR GIVE ITS APPROVAL TO ANY SECURITIES OFFERED OR THE TERMS OF THE OFFERING, NOR DOES IT PASS
UPON THE ACCURACY OR COMPLETENESS OF ANY OFFERING CIRCULAR OR OTHER SELLING LITERATURE.
THESE SECURITIES ARE OFFERED PURSUANT TO AN EXEMPTION FROM REGISTRATION WITH THE COM-
MISSION; HOWEVER, THE COMMISSION HAS NOT MADE AN INDEPENDENT DETERMINATION THAT THE
SECURITIES OFFERED HEREUNDER ARE EXEMPT FROM REGISTRATION.

OUR OFFERING HAS BEEN REGISTERED UNDER THE SECURITIES LAWS OF MICHIGAN AND OUR SHARES
MAY BE SOLD ONLY IN THAT STATE. REGISTRATION OF THIS OFFERING BY THE STATE OF MICHIGAN DOES
NOT CONSTITUTE A RECOMMENDATION OF THIS OFFERING BY THE ADMINISTRATOR. EACH INVESTOR
SHOULD MAKE AN INDEPENDENT DECISION AS TO WHETHER THE OFFERING MEETS THE INVESTOR’S
INVESTMENT OBJECTIVES AND FINANCIAL RISK TOLERANCE. THE ADMINISTRATOR HAS NOT CONFIRMED
THE TRUTHFULNESS OF THIS OFFERING CIRCULAR. ANY REPRESENTATIONS MADE BY THE ISSUER CON-
TRARY TO THIS LEGEND ARE ILLEGAL

The Offering will commence as soon as practicable following qualification for exemption with the Commission and
effectiveness in the State of Michigan.

The Date of this Offering Circular is , 2009
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Planned Stadium Construction
Diamond at the Summit
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The foregoing is an architectural rendering of the proposed 4,000 seat stadium planned to
be constructed in Waterford Township, Michigan. The actual stadium may differ from
the proposed stadium in material ways and the proposed stadium may not be constructed.
See "RISK FACTORS," "USE OF PROCEEDS," and "DESCRIPTION OF BUSINESS."
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THERE IS NO PUBLIC MARKET FOR OUR SECURITIES. YOU
SHOULD BE PREPARED TO BEAR THE ECONOMIC RISK OF AN
INVESTMENT IN OUR SHARES FOR AN INDEFINITE PERIOD OF TIME. IN
MAKING AN INVESTMENT DECISION RELATING TO OUR SHARES, YOU
SHOULD RELY PRINCIPALLY ON THE INFORMATION CONTAINED IN
THIS OFFERING CIRCULAR. YOU MAY ALSO ASK QUESTIONS OF AND
REQUEST ADDITIONAL INFORMATION FROM OUR OFFICERS AND
DIRECTORS. WE HAVE NOT AUTHORIZED ANYONE OTHER THAN OUR
OFFICERS AND DIRECTORS TO PROVIDE YOU WITH ADDITIONAL
INFORMATION. WE ARE OFFERING TO SELL OUR SHARES AND
SEEKING OFFERS TO BUY OUR SHARES ONLY IN THE STATE OF
MICHIGAN.

STATE NOTICES:

Michigan Residents:

AN OFFERING STATEMENT RELATING TO THESE SECURITIES HAS
BEEN FILED WITH THE MICHIGAN DEPARTMENT OF ENERGY, LABOR AND
ECONOMIC GROWTH - OFFICE OF FINANCIAL AND INSURANCE
REGULATION -- DIVISION OF SECURITIES. REGISTRATION OF THIS
OFFERING BY THE STATE OF MICHIGAN DOES NOT CONSTITUTE A
RECOMMENDATION OF THIS OFFERING BY THE ADMINISTRATOR. EACH
INVESTOR SHOULD MAKE AN INDEPENDENT DECISION AS TO WHETHER
THE OFFERING MEETS THE INVESTOR'S INVESTMENT OBJECTIVES AND
FINANCIAL RISK TOLERANCE. THE ADMINISTRATOR HAS NOT
CONFIRMED THE TRUTHFULNESS OF THIS OFFERING CIRCULAR. ANY
REPRESENTATIONS MADE BY THE ISSUER CONTRARY TO THIS LEGEND
ARE ILLEGAL.



16—0f-281

TABLE OF CONTENTS

Page

SUIITIATY .ttt et e a et e e st e e e eb e e e s s aaeees e e ne e e seesstaensteesseenassseensees 1
Single State ReGISTIAtION .....c..coiiiiiieieieeste ettt eae et be s e 3
RISK FACLOTS ..ottt ettt e s s s se e ebeeesaaesaneensaas 4
Forward LooKing StatemeEnts . .......c.ceieveirieteeieierieer ettt ettt 16
USE OF PrOCEEAS. ... eeeeeeiieeeeeeeee ettt ettt e e an et e e s aee s naeenneens 17
DiIvIdend POLICY ....eieieee ettt ettt e 22
CaPItAlIZALION ... ettt ettt et ee e e et et e e e neaee 22
DIIUTION 1ttt et e e b e s et e e st e e st e et e e e sne e s anaaesaees 23
Selected Financial Data. .. .....coooieiiiiiiiiiiiieiee ettt ettt 24
Management's Discussion and Analysis of Financial

Condition and Results 0f OPerations .........cccccveeuiieiieeeiceriiieeeeee et s 25
Description Of BUSINESS ....coeueiiiiiiiiiieieeiiette ettt b et st 30
Description Of PrOPeItY ... ..coiiiiiiee ettt s s 41
Directors, Executive Officers, and Significant EmpIOyees .........ccccovireemnenccinniniencnens 41
Remuneration of Officers and DIreCtors........cccevuererieriniiinerceeseeeesee e 45
Security Ownership of Management and Certain Shareholders.........cccccoeveeevecerenneennenne. 46
Interest of Management and Others in Certain Transactions........ccccceouveeeeveeererruersieeeenenne 48
Determination of Offering PriCe .........oooiiiiiiieeee e 52
Plan of DIStrIDULION. .......c.oeiiieeeiceeieee e s rne e st e e esb e e s e e bessnenene 52
Description of Capital STOCK .....ccieiiirierreieiee ettt 53
Legal ProCEEAINGS .. ..eeeeeeieieieee ettt ettt e et e et a et as e e e aba e e e eas 54
Legal MAtters ....ccuoiiieieie et e st et s e e 54
Independent Certified Public AcCOuntants .........c.ccoevcviivienieinenececiceeeeeeeeee e 54



Additional Information

Attachments

Exhibit A
Exhibit B

Exhibit C

17-0f-281

Audited Financial Statements for the year ended December 31, 2008

Unaudited Financial Statements for the five-month period ended May 31,
2009
Form of Subscription Agreement

il



18-0f-281

SUMMARY

This summary highlights information contained elsewhere in this Offering
Circular. This summary does not contain all of the information that you should consider
before investing in our Shares. You should read the entire Offering Circular carefully,
especially the risks of investing in our Shares discussed under “Risk Factors.” Unless
otherwise indicated, the terms “Company” and “Diamond Heroes” refer to Diamond
Heroes of Southeast Michigan, Inc. and its predecessor, Baseball Heroes of Oakland
County, L.P. and the terms “we,” “us” and “our” refer to the Company.

Our Company. The Company owns and operates the Midwest Sliders, an independent
professional baseball team in the Frontier League. During the next 12 months, and for
the 2009 Frontier League season, the Midwest Sliders are leasing Oestrike Stadium on
the campus of Eastern Michigan University in Ypsilanti, Michigan, where the ball club is
currently playing 45 home games.

Diamond Heroes is planning to construct a 4,000 seat professional baseball
stadium and entertainment venue in Waterford Township, Oakland County, Michigan on
an 11.2-acre parcel of real property at the intersection of Summit Drive and Mall Drive
East for the 2011 season. Following completion of construction, Diamond Heroes plans
to relocate the Midwest Sliders team to the new stadium where the team will play as the
Oakland County Cruisers (the "Cruisers").

In order to complete the stadium as planned, the Company must raise
approximately $6 million beyond the Maximum Offering and is taking steps to do so
through commercial financing and/or institutional debt or equity placements. In the event
the Company raises at least the Minimum Offering, but is unable to raise the Maximum
Offering and/or is unable to obtain the necessary supplemental financing to construct the
4,000 seat stadium as planned, the Company plans to either scale-back the size of the
stadium or to forego construction of the stadium and make improvements to Oestrike
Stadium.  These alternative plans are detailed in the sections entitled "USE OF
PROCEEDS" and "DESCRIPTION OF BUSINESS".

The Company hopes to accelerate its planned construction of the stadium to the
2010 season. In order to do so, the Company would have to raise the Maximum Offering
and approximately $6 million in supplemental financing by October 1, 2009. In the event
that the Company is unable to do so however, it will be able to proceed with its
alternative plans discussed in the sections entitted "USE OF PROCEEDS" and
"DESCRIPTION OF BUSINESS".

While the Company intends for the Cruisers to function as the stadium’s anchor
tenant, the Company’s business plans also call for as many as 60 high school and college
baseball and softball games during April and May, country, oldies and R&B concerts,
ethnic food festivals, exhibitions, and events for the performing arts when the Cruisers
are on the road during June, July and August; corporate events and fundraisers in
September and October, and public skating and recreational adult ice hockey from mid-
November through mid-March.
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The Company also owns and operates the Oakland County Cruisers Baseball
Academy. The Academy opened its doors on March 3, 2009, and includes a dedicated
softball batting cage and three baseball batting cages that feature the latest IRON
MIKE™ pitching machines; two professional hitting and pitching tunnels for individual
and group instruction; a soft-toss area; baseball and softball apparel and equipment outlet;
lounge and a bank of vending machines for soups, sandwiches, snacks and drinks.

The Company's ultimate business plan is divided into six segments, each of which
is housed by a limited liability operating company that is wholly owned by the Company.
Two of the Company's six segments are currently active, SEMI-DH Professional
Baseball, LLC, which operates the baseball team, as discussed above, and Cruisers
Academies and Camps, LLC, which operates the Baseball Academy, also discussed
above.

The remaining business segments, which are not yet operational, consist of:
Summit Diamond Sports and Entertainment, LLC, which will operate the Company's
stadium once it has been constructed; OC CruiserWear, LLC, which will operate the
Company's merchandizing operations; SEMI-DH Summer Collegiate Baseball, LLC,
which will operate the company's summer collegiate league baseball team; and Cruisers
Sports Consulting, LLC, which will provide professional sports franchise consulting
services.

The Company’s principal executive offices are located at 277 Summit Drive,
Waterford, Michigan 48328, and its telephone number is 248-681-0700. The Company’s
world wide web site address is http://www.cruisersbaseball.com.

Our Offering. We are offering up to 500,000 Shares of no par value common stock in
Units of 100 Shares each at a purchase price of $10.00 per Share (or $1,000 per Unit).
We may, in our sole discretion, accept subscriptions for partial Units of 50 Shares each,
provide the minimum subscription of one Unit is made. The Shares have voting rights
and are entitled to dividends when declared by our Board of Directors. Pursuant to
Regulation A of the Securities Act of 1933, as amended, the Company has filed an
Offering Statement with the Securities and Exchange Commission ("SEC"). Regulation
A exempts the Company from filing a registration statement with the SEC, if certain
conditions are met. The Offering is being qualified with the State of Michigan. There
are no restrictions on the resale or transferability of the Shares (unless our Shares are
purchased by affiliates of our Company, such as our officers, directors or principal
shareholders, in which case restrictions will apply). However, there presently is no public
market for our Shares nor do we expect that any such market will develop in the near
future. Until our Minimum Offering is sold, subscription proceeds will be deposited into
an escrow account established with JP Morgan Chase Bank, NA, Waterford, Michigan.
See “PLAN OF DISTRIBUTION.”

Use of Proceeds. We intend to use the net proceeds of our Offering (assuming the entire
Offering is sold) for stadium construction costs ($2,975,000), debt reduction ($900,000
thousand), improvements to Oestrike Stadium ($125,000) and general corporate
purposes, including working capital ($700,000). See “USE OF PROCEEDS.”

2
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Risk Factors and Dilution. An investment in our Shares is speculative and involves a
high degree of risk and immediate and substantial dilution. See “RISK FACTORS”.

Summary Selected Financial Data. The summary selected financial information set
forth below is derived from and should be read in conjunction with our audited financial
statements for the fiscal year ended December 31, 2008, including the notes thereto, and
our unaudited financial statements for the five-month period ended May 31, 2009,
appearing as Exhibits A and B to this Offering Circular, respectively. See “SELECTED
FINANCIAL DATA” and “MANAGEMENT’S DISCUSSION AND ANALYSIS OF
FINANCIAL CONDITION AND RESULTS OF OPERATIONS.”

For the fiscal year ended December 31, 2008

Total Income $ 178,521
Cost of Goods Sold 337.507
Gross Profit (Loss) 158,986
General and Administrative Expenses (544.616)
Operating Income (Loss) (421,390)
Other Expenses (4.474)
Net Income (Loss) $(425.864)

For the five-month period ended May 31, 2009

Total Income $ 44,604
Cost of Goods Sold 101.885
Gross Profit (Loss) (57,281)
General and Administrative Expenses (127.550)
Operating Income (Loss) (184,831)
Other Expenses (45.504)
Net Income (Loss) $(230,335)

SINGLE STATE REGISTRATION

Only residents of Michigan, the state in which the Shares have been qualified for
sale under applicable state securities laws, may purchase Shares in our Offering. Each
prospective investor will be required to execute a Subscription Agreement which, among
other things, requires the prospective investor to certify his or her state of residence. If
you are a resident of a state other than Michigan, you will not be permitted to invest.
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RISK FACTORS
AN INVESTMENT IN THE COMPANY INVOLVES A HIGH DEGREE OF

RISK AND, THEREFORE, SHOULD BE CONSIDERED EXTREMELY
SPECULATIVE. PERSONS WHO CANNOT AFFORD THE POSSIBLE LOSS OF
THEIR ENTIRE INVESTMENT SHOULD NOT INVEST. PROSPECTIVE
INVESTORS SHOULD CONSIDER THE FOLLOWING RISK FACTORS, WHICH,
IN THE OPINION OF MANAGEMENT OF THE COMPANY, CONSTITUTE ALL OF
THE MATERIAL RISK FACTORS REGARDING AN INVESTMENT IN THE
COMPANY:

(1)

)

The Company has a limited operating history that can be used to evaluate
the Company. The Company was formed on October 1, 2007, and only began
operations in early 2008. The likelihood of the Company’s success must be
considered in light of the challenges and complications frequently encountered by
a small developing company starting a new business enterprise, the competitive
environment in which the Company will operate, and the macro-economic issues
confronting the United States. Due to this limited operating history, the Company
cannot assure you that its business will be profitable or that the Company will
ever generate sufficient revenues to meet our expenses and support our
anticipated activities.

The Company may require additional financing to achieve our short-term
business objectives and our inability to obtain such financing could prohibit
us from executing our business plan. The Company will need to raise
approximately $6 million beyond the Maximum Offering issuance of debt and/or
sale of equity to complete construction of the 4,000 seat stadium in Waterford
Township for the 2011 season as currently planned. In the event that the Company
is unable to raise the necessary funds through a combination of this Offering and
the supplemental financing, however, the Company has developed two
contingency plans. The first contingency plan, to be used if the Company is able
to raise at least $7 million through a combination of this Offering and
supplemental financing, is to construct a scaled-back, 2,500-seat version of the
stadium. The second contingency plan, to be used if the Company is able to raise
at least the Minimum Offering, but unable to raise at least $7 million through a
combination of this Offering and the supplemental financing, is to make
improvements to Oestrike Stadium instead of constructing the stadium in
Waterford Township. See "RISK FACTOR #26," "DESCRIPTION OF
BUSINESS-PLANS FOR STADIUM CONSTRUCTION AND FINANCING"
and "USE OF PROCEEDS." The Company cannot provide any assurance that
additional financing will be available to us or, if available, that such financing
will be on terms favorable to us. Even if such financing is available, it may be on
terms that are materially adverse to your interests with respect to dilution of book
value, dividends, liquidation preferences, or other terms. Capital requirements to
implement our business strategy will be significant. If the Company is unable to
obtain required financing on reasonable terms, the Company could be forced to
delay or scale back its business plan. In addition, such inability to obtain
financing on reasonable terms could have a material adverse effect on our
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business, operating results or financial condition. If the Company sells and issues
additional common shares or preferred shares, your interest in the Company will
be diluted. The degree of dilution you experience may be substantial. We are not
required to obtain your consent before seeking additional financing or issuing
additional shares. In addition, we may decide to implement an equity-based
compensation plan, such as a stock option plan, to attract and retain qualified
personnel. This plan would further dilute your ownership interest in the
Company.

The construction of a home stadium in Waterford Township for our baseball
team may not materialize and, therefore, the Company's future financial
performance may be negatively affected. Our anticipated future growth and
estimated operating results are based in large part upon the assumption that the
Company will build the 4,000 seat home stadium for our baseball team to begin
play in 2011 in Waterford Township, Michigan. Although the Company has
taken initial steps toward formulating a financing and development strategy for
the 4,000 seat stadium, including purchasing land upon which the stadium could
be constructed and securing all government approvals for such construction, there
can be no assurance that adequate construction financing will be obtained.
Should the Company be unable to build the 4,000 seat stadium and, as a result,
has to revert to a downsized 2,500 seat stadium or to making improvements to
Oestrike Stadium, the Company's actual growth and operating results could be
materially and adversely affected. Potential risks include decreased revenues due
to lower stadium capacity and/or a change in market demographics if the team is
permanently located at Oestrike Stadium in Ypsilanti, Michigan.

There are a number of industry and macro-economic factors beyond the
Company's control that could adversely affect its profitability. The
Company's business may be affected by factors inherent in the entertainment and
sports industries and outside our control, including: adverse changes in national,
regional or local economic or market conditions; weather conditions; increased
costs of labor (including increases in the minimum wage); increased utility,
maintenance, insurance and travel costs; increases in the number and proximity of
competitors; changing customer spending priorities; changing demographics, and
changes in government regulations. None of these factors can be predicted with
any meaningful degree of certainty, and any one or more of these factors could
have a material adverse effect on the Company's financial condition and operating
results.

The Company's customers will be geographically concentrated in Southeast
Michigan and a further or sustained economic downturn in this geographic
area could adversely affect the Company's revenues. Currently the Company's
customers are expected to be residents of Washtenaw County, Michigan and the
immediately surrounding areas. If the Company is successful in building a
stadium for the team in Waterford Township, Michigan, most of our customers
are expected to be residents of Oakland, Macomb, Genesee, Wayne and
Washtenaw Counties in Southeast Michigan. Like many areas throughout the
country, this region has experienced a significant economic downturn recently,
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including very high unemployment. A further deterioration in the regional
economy or other significant adverse events in this region could have a material
adverse effect on the Company's financial condition and operating results.

The Company's success will be dependent on entertainment value and team
performance. The Company's financial results and the value of the team will
depend in large part on the continuing success of the Frontier League as a whole
and on the ability of the Company's game-day staff to entertain fans. Poor in-
game promotions, high ticket prices and inflated food and beverage concession
costs to the fans are likely to adversely affect revenue and income. Fielding a
quality team between the foul lines also will be an important factor. Providing a
quality product on the field will depend, in large part, on the Company's ability to
develop, sign and retain talented players. The Company competes with other
professional baseball teams for qualified players. There can be no assurance that
the Company will be able to retain players or identify and obtain new players of
adequate talent to replace players who are injured, traded or released. Even if the
Company is able to retain or obtain players who have had successful amateur
careers or have had experience in MLB-affiliated Minor League Baseball, there
can be no assurance of the quality of their performance for the Company's team.

A decline in the popularity of professional baseball could have a negative
impact on the Company's economic performance. The popularity of
professional sports, in general, and professional baseball, in particular, is
important to the Company's operating results and the long-term value of the
Company's team. A substantial decline in the popularity of professional baseball,
whether as a result of increases in the popularity of other professional sports or
the emergence of new spectator sports, could have a material adverse effect on the
Company's business, operating results or financial condition and the value of your
equity interest in the Company.

Changes in Frontier League policies could negatively affect the Company
and its equity holders. By virtue of the Company's team’s membership in the
Frontier League, the Company is bound by a number of rules, regulations,
guidelines, directives, policies and agreements of the Office of the Commissioner,
Frontier League owners/directors and Frontier League Bylaws. Any change to
these governing documents will be binding upon us, regardless of whether the
Company agrees with such changes, and it is possible that any such change could
adversely affect the Company and its equity holders. Either (a) the amendment of
an existing governing document or adoption of a new governing document, or (b)
future actions of the Office of the Commissioner could have a material adverse
effect on the value of the Company's team or the value of your equity interest in
the Company.

The Company will compete for entertainment and advertising dollars with
other sports, entertainment and recreational activities in Southeast
Michigan. During portions of the team's baseball season, the Company will
experience competition from Major League Baseball (the Detroit Tigers) and
WNBA basketball (the Detroit Shock). The Company also will compete for
attendance and advertising revenue with a range of other entertainment (movie
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theatres, concert venues and special events such as the Woodward Dream Cruise
and Quake on the Lake) and recreational activities (boating, fishing, golf, etc.)
available in southeastern Michigan. Many competitors, both actual and potential,
are considerably larger than the Company and have substantially greater financial
and other resources, including established market share. There can be no
assurances, therefore, that the Company will be able to effectively compete in the
marketplace.

In executing its business plan, the Company may emphasize the creation of
long-range value and customer loyalty over the realization of short-term
profitability. The Company's primary business objective is to increase the long-
range value of the Company. The Company believes that maintaining the team’s
success, outside of the foul lines as well as between the foul lines, is essential to
achieving this objective. Therefore, pricing policies in the areas of admissions,
advertising and concessions may be geared toward building long-range fan and
business advertising loyalty as opposed to maximizing short-term profit margins.
Similarly, developing a team capable of competing year-in and year-out may
receive a higher priority than winning “at all costs” in any particular year. In
short, efforts to improve the Company's revenue, income and on-field
performance from period to period may be secondary to actions the Company
believes will enhance long-range value. However, there can be no assurance that
any actions the Company takes to increase long-range value will be successful.

Directors' compensation may be fixed by the Board of Directors. Currently,
the Company's directors are serving without compensation for their services.
However, the Company's bylaws provide that the directors may be entitled to such
compensation as is determined from time to time by the Board of Directors.

The Company's successful operation is highly dependent upon a few key
personnel and loss of those key personnel could adversely affect the
Company's financial performance. The Company's success is highly dependent
upon the efforts of its president and director of team personnel, Robert A.
Hilliard, who now devotes all of his professional time to the Company and is
responsible for overall operations. The loss of his services or certain other key
personnel could have a material adverse effect on the Company's financial
condition and operating results. The Company's success is also dependent upon
the Company's ability to hire and retain qualified marketing and other skilled
operations personnel. In this regard, the Company entered into an employment
contract with Eric Coleman to serve as the Manager and Director of Player
Development for the Company's team on January 20, 2008. The term of the
contract is for the 2008, 2009 and 2010 seasons with a one-year mutual option for
the 2011 season. The Company also entered into a one-year contract with Tim
Birtsas, a former MLB pitcher, to serve as the team's Executive Vice President of
Business Development. However, there can be no assurance that the Company
will be able to hire and retain other necessary personnel. Other than Mr.
Coleman, Mr. Birtsas and Mr. Hilliard (who is operating under a three-year
contract) the Company presently has not entered into additional employment
agreements with the Company's executive officers, nor does the Company
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anticipate that the Company will enter into such agreements in the foreseeable
future. Many of the Company's key officers, including Vice President Peter
Comstock Riley, Vice President Timothy L. Nick, and Treasurer and Chief
Financial Officer Steve Wylie, and Secretary Carol Ann Arvan, serve on a part-
time basis. The Company does not maintain key-man life insurance on Mr.
Hilliard or any other key personnel, nor does the Company anticipate obtaining
such insurance in the foreseeable future.

Your rights and ability to recover against the directors and officers of the
Company may be limited, and the directors and officers may be indemnified
by the Company. You will have limited rights to recover against directors of the
Company for breach of fiduciary duty, and significant indemnification claims
made by officers and directors may have a material adverse effect on the
Company's liquidity and financial sources. As permitted by the Michigan Act, the
Company's Articles of Incorporation limit the personal liability of the Company's
directors to the Company or the Company's sharecholders for monetary damages
for breach of fiduciary duty as a director except for liability in four specific
instances: (a) any breach of the director’s duty of loyalty to the Company or its
shareholders, (b) acts or omissions not in good faith or which involve intentional
misconduct or knowing violations of law, (¢) unlawful payments of dividends or
unlawful stock purchases or redemptions as provided in Section 551 of the
Michigan Act, or (d) any transaction pursuant to which the director derived an
improper personal benefit. As a result of the foregoing charter provisions and
Michigan law, you may have limited rights to recover against directors for breach
of fiduciary duty. Also, the Company's Bylaws provide for indemnification of the
Company's directors, officers, employees and agents to the fullest extent
permissible under Michigan law, provided such person(s) are deemed to have
acted in a non-negligent manner, in good faith and in a manner believed by them
to be in the best interests of the Company. Significant indemnification claims, if
properly made, may have a material adverse effect on the Company's liquidity and
financial resources. See “INDEMNIFICATION AND LIABILITY
LIMITATIONS OF DIRECTORS AND OFFICERS.”

Certain transactions between the Company and various affiliated parties
may involve a conflict of interest. The Company, has entered into certain
transactions with affiliated parties in connection with the ownership, operation
and management of the Company which may involve potential conflicts of
interest. The Company believes that none of the transactions described below,
nor any future transaction between the Company and affiliated or related persons
were, or will be, on terms more favorable to the affiliated or related party than
that which could be obtained in an arm's length transaction with an unaffiliated or
unrelated party. Such transactions include, but are not limited to:

(a) The Company acquired the site of future stadium from a company
that is now a shareholder of the Company and that shareholder holds
a mortgage on the stadium site. In July of 2008, the Company acquired
an 11.2-acre parcel of real property located at the northwest corner of
Summit Drive and Mall Drive East in Waterford Michigan, Timana, LLC
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("Timana"), upon which it intends to construct a 4,000 seat baseball
stadium. The purchase price for the real property was $1,678,500, and
was paid as follows: (i) $90,000 in cash, (ii) a promissory note in the
original principal amount of $749,250, and (iii) 79,908.87 Units of the
limited partnership interests of the Partnership (now 76,908.87 shares of
common stock in the Company) which the parties agreed had a transaction
value of $839,250 (or $50,000 per unit). Timana currently holds 29% of
the outstanding shares of common stock of the Company. Pursuant to the
terms of the Real Estate Purchase Agreement, the Company is prohibited
from transferring the real property without the consent of Timana.

The Company has entered into an exclusive concession services
contract with a shareholder of the Company. The Company has
entered into Concession Services Contract with V/Gladieux Enterprises,
Inc. ("V/Gladieux"). The term of the contract commences on May 1, 2009
and continues through April 30, 2016. Upon mutual agreement, the term
may be extended for up to 3 additional one year periods. Pursuant to the
terms of the contract, the Company granted V/Gladieux the exclusive right
to furnish and operate all food and beverage concessions in the areas
within, and proximate to, the stadium for all events sponsored by the
Company. The Company is entitled to 34% of V/Gladieux's gross receipts
from concessions sales, and 18% from gross receipts of catering, picnics
and suites. If the contract is terminated for any reason (other than a breach
of contract by V/Gladieux) during the initial seven year term, the
Company agreed to pay V/Gladieux the un-depreciated amount of
V/Gladieux's total investment in the new equipment installed in the
stadium; provided, however, V/Gladieux's total investment in new
equipment can not exceed $250,000. V/Gladieux owns 22,910.00 shares
(8.5%) of the common stock of the Company. V/Gladieux is beneficially
owned and controlled by Timothy Gladieux.

The Company entered into  a Preconstruction Skybox Lease
Commitment with one of its shareholders. On February 21, 2008, the
Company entered into a Preconstruction Skybox Lease Commitment with
V/Gladieux for a one-half share of one of seven skyboxes at the stadium.
The term of the agreement is for seven years, beginning at the start of the
2009 season and concluding at the end of the 2015 season. The fee to
V/Gladieux for the Skybox lease is $10,000 plus $2,080 for seating (16
seats at $5/seat per game multiplied by 26 home games). The lease is not
assignable by V/Gladieux unless all skyboxes are under lease and the new
lessee is approved by the Company. V/Gladieux owns 22,910.00 shares
(8.5%) of the common stock of the Company. V/Gladieux is beneficially
owned and controlled by Timothy Gladieux.
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The Company borrowed funds from a related party to build its
Oakland County Cruisers Baseball Academy; that loan is secured by
a lien on the proceeds of this offering and the Company's team. On
November 11, 2008, the Company executed and delivered a line of credit
promissory note in the face amount of $350,000 for the benefit of Kadry
Property Management, LLC, a Michigan limited liability company
("KPM"). The Company has borrowed, and currently has outstanding, all
$350,000 under that line of credit. The outstanding amount borrowed
accrues interest at the rate 8% per annum. The entire principal balance,
plus all accrued and unpaid interest, under the promissory note is due on
July 31, 2009. However, Kadry Property Management and the Company
entered into an agreement whereby the Company has been permitted to
delay payment until the earlier of December 31, 2009, or the date the
Minimum Offering Proceeds from this Offering are released from escrow.
KPM is owned by Dr. Othman Kadry, a director of the Company. KPM is
affiliated through common ownership by Dr. Kadry, with Summit West
Investments, LLC, Summit North Investments, LLC, and ODK
Investments, LLC. Dr. Kadry beneficially owns a total of 38,947 Shares
or 14.47% of the outstanding Shares of common stock of the Company.
The promissory note is secured by a lien on the Baseball Academy, the
team's membership interest in the Frontier League and the proceeds of this
Offering.

The Company entered into a lease with a related party to house its
Oakland County Cruisers Baseball Academy. On May 29, 2008, the
Company entered into a Commercial Lease with Summit West
Investments, LLC for the purpose of using the leased premises, which are
located at 277 Summit Drive, Waterford, Michigan, as a baseball academy
and sporting goods store. The term of the lease commenced on June, 1,
2008 and terminates on May 31, 2018. Rent for the leased premises is
$12,146.00 per month for the first 2 years of the lease term, $14,576.00
per months for the third through sixth years of the lease term, and
$17,005.00 for the seventh through tenth years of the lease term.
Common area maintenance charges are included in the listed rent
amounts. Summit West Investments, LLC currently holds 27,492 shares
(10.2%) of common stock in the Company and its beneficial owner and
principal, Dr. Othman Kadry is a member of the Company's Board of
Directors. Through the various entities he controls, Dr. Kadry is the
beneficial owner of 38,947 Shares or 14.47% of the outstanding Shares of
common stock of the Company.

The Company hired a related party to build-out the Oakland County
Cruisers Baseball Academy. Pursuant to the terms of a letter agreement,
dated October 24, 2008, the Company awarded Ross Homes, Inc. with a
contact to furnish the materials and labor required to renovate such leased
premises for $222,900. Mr. Pat Ross, a principal of Ross Homes, Inc.,
owns 9.164 shares (3%) of common stock in the Company.
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The Company has borrowed operating funds from Robert A. Hilliard,
Director, Officer and shareholder of the Company. As of December
31, 2008, the Company owed Robert Hilliard, Director and Chief
Executive Officer, $91,440.00 in reimbursements for unsecured advances
that Mr. Hilliard made to the Company. These funds were originated
through Mr. Hilliard's personal credit cards and were advanced by Mr.
Hilliard to fund the ongoing operations of the team as a travel squad
during the 2008 season. The Company is repaying these accounts directly
to the credit card lenders and Mr. Hilliard is receiving no interest
payments or other compensation for these unsecured advances.

The Company has borrowed operating funds from other
Shareholders. The Company received unsecured loans from 22
shareholders totaling approximately $210,000. The Company has used
the proceeds of these loans to fund its operations. The loans bear interest
at a rate of 8% per year (11% per year upon an event of default) and have
terms of 180 days. The loans are detailed in the Section entitled "USE OF
PROCEEDS - LEVEL TWO OFFERING."

The Company has entered into employment agreements with certain
shareholders and directors.

On July 20, 2008, the Company entered into an employment agreement
with Robert Hilliard, pursuant to which Mr. Hilliard serves as President
and Chief Operating Officer. Mr. Hilliard's compensation package
includes a base salary of $3,000 per month, and certain other standard
employee benefits for an employee with his responsibilities. See The
agreement is scheduled to expire according to its terms on September 30,
2011. "REMUNERATION OF OFFICERS AND DIRECTORS." Mr.
Hilliard owns directly owns 10,538.60 shares, or 3.9%, of the common
stock in the Company. He is also the managing member of Ride the Wave
Indy Baseball, LLC, which owns 22,910 shares, or 8.5%, of the of the
common stock in the Company He is also a member of the Board of
Directors.

On March 9, 2009, the company entered into a one-year contract with
Timothy Birtsas to serve as Executive Vice President of Business
Development. The contract provides for $24,000 in annual compensation,
plus a 15% commissions on initial ticket and sponsorship sales and a 10%
commission on renewal sales. Mr. Birtsas is also a Director of the
Company.

Other directors and beneficial owners of the Company are serving on a
part-time, volunteer basis as officers of the company, these include:
Timothy Nick and Peter Comstock Riley, as Vice Presidents, Steve Wylie
as Chief Financial Officer and Treasurer, and Carol Ann Arvan as
Secretary.
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For a complete discussion of compensation of officers and directors, see
"REMUNERATION OF OFFICERS AND DIRECTORS"

aG) The Company obtained commercial insurance coverage brokered
through a related party. The Company has obtained certain commercial
insurance coverage brokered by The Huttenlocher Group, whose president
is a shareholder of the Company.

(k) The Company issued a promissory note in favor of legal counsel for
services rendered in connection with this Offering. The Company
issued a junior secured promissory note to Dickinson Wright PLLC, its
legal counsel, in the face amount of $264,772.41. The note has been
issued in consideration for general corporate legal services and for legal
services rendered in connection with this Offering by Dickinson Wright to
the Company. The note bears interest at 3% per annum and matures on
December 30, 2009. The note is secured by a junior lien on all Company
assets. The majority of this note will be repaid through gross proceeds of
this Offering. See "USE OF PROCEEDS."

For a full discussion of related party transactions, see "INTEREST OF
MANAGEMENT AND OTHERS IN CERTAIN TRANSACTIONS".

There is no public market for our Shares, which will adversely affect your
ability to liquidate your investment. Prior to this Offering, there has not been
any public market for our securities. There is presently no public market for our
Shares (our only presently issued and outstanding class of securities), and there
can be no assurance that a regular public trading market for our securities will
develop or, if developed, will be sustained. We have not initiated any measures to
facilitate such a market and have no present intention to do so. In the absence of a
public market for our securities, you may be unable to liquidate your investment
in the Company. See “PLAN OF DISTRIBUTION” and “DESCRIPTION OF
CAPITAL STOCK.”

The Company does not anticipate paying dividends in the near future,
making an investment in the Shares ill suited for you if you require current
dividends or distributions. The Company has never paid a cash dividend or
partnership distribution and it is unlikely that the Company will declare or pay
cash dividends or distributions in the near future. The Company currently intends
to retain its earnings, if any, for working capital to, among other things, expand
the Company's business operations. Accordingly, an investment in the
Company's securities may not be suitable if an investor anticipates the need for
current dividends or distributions.

Future sales of Shares on the public markets could adversely affect the
market price of the Shares. After completion of this Offering, the Company
will have Shares outstanding which will generally be “freely tradable” without
restriction or further registration under the Securities Act of 1933, as amended
(the “Securities Act”), except for any Shares acquired by affiliates of the
Company. Holders of the remaining Shares may be eligible to sell such shares
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pursuant to Rule 144 (“Rule 144”) under the Securities Act after prescribed
holding periods and subject to conditions, including the manner of sale, volume,
notice and information restrictions of Rule 144. Sales of substantial amounts of
such Shares in the public market or the availability of such Shares for future sale
could adversely affect the market price of the Shares and the Company's ability to
raise additional capital at a price favorable to us.

Proceeds of the offering will be used to pay outstanding debt. As of May 31,
2009, the Company had total current liabilities of $1,301,554. The Company
plans to use a portion of the proceeds from this Offering to repay such outstanding
debt. See "USE OF PROCEEDS". There can be no assurance that the Company's
cash flow and available capital will permit it to repay such debts as they become
due. If the Company is not able to repay such debts as they becomes due, the
Company could face adverse financial consequences. See "MANAGEMENT'S
DISCUSSION AND ANALYSIS."

We arbitrarily determined the offering price of our Shares. Accordingly, the
offering price does not necessarily reflect or relate to our assets, book value or
financial condition, and may not be indicative of the actual value of the Company.
See “DETERMINATION OF OFFERING PRICE.”

Penny stock regulations may adversely affect your ability to liquidate your
investment in the Shares. If, in the future, a public market for our securities
develops and our Shares become subject to the “penny stock rules” (adopted
pursuant to Section 15(g) of the Securities Exchange Act of 1934), this would
result in reduced levels of trading activity. The “penny stock rules” apply to
companies whose common stock trades at less than $5.00 per share or whose
tangible net worth is less than $5,000,000 ($2,000,000 if the company has been
operating for three or more years). These rules require, among other things, that
broker-dealers who trade penny stocks on behalf of persons other than
“established customers” complete certain documentation and take certain
precautions before any penny-stock transaction can occur. Many broker-dealers
consider these additional measures to be burdensome and elect not to trade penny
stocks. Reduced trading activity in the secondary market, if it were to develop,
may make it more difficult to liquidate your investment in the Shares.

The Company may be closely controlled, limiting your ability to control or
direct the affairs of the Company. The right to elect directors and to approve
other matters submitted to a vote of the shareholders will rest with the holders of
our Shares, a substantial portion of which may be held by certain members of
management or the Board of Directors or affiliates of the Company.
Consequently, your ability to control or direct the affairs of Company may be
limited.
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The following table depicts number and percentage of issued and outstanding
Shares held by management, officers, directors and affiliates (a) given the sale of
the Minimum and Maximum Offering amounts and (b) assuming that such
persons as a group purchase the maximum number of Shares they are permitted
to purchase in this Offering (i.e., 75,000 Shares).

Minimum Offering v j ‘Maximum Offering
Number Shares Percerftage of | Number of Shares | Percentage of Shares
Shares
170,901.26 43.36 170,901.26 2222

The Shares you purchase may be subject to immediate dilution. The Shares
purchased by investors in our Offering will be subject to immediate dilution in the
amount of approximately $2.49 and $4.85 per Share or 24.9% and 48.5%
respectively, assuming the Maximum Offering and Minimum Offering, in the net
book value per Share. Dilution represents the difference between the price of the
Shares purchased by investors in our Offering and the pro forma net tangible book
value per Share after our Offering. The Shares do not have preemptive rights and,
as a result, the Shares may be subject to further dilution in the future in the event
we issue additional securities. See “DILUTION.”

We will likely use Offering proceeds to cover operational losses for at least
the 2009 and 2010 Seasons. The Company plans to operate the Midwest Sliders
for at least the 2009 season and most likely the 2010 season at Oestrike Stadium
in Ypsilanti. Ypsilanti is a new market for the Sliders and the Company's
preferred plan is to house the Sliders only temporarily in Ypsilanti. See
"DESCRIPTION OF BUSINESS." Moreover, Oestrike stadium currently has
only 1,313 seats and is not on par with other ball parks in the Frontier League.
These factors, combined with the fact that we are operating in a time of
significant economic uncertainty, have combined to result in home game
attendance -levels for the Sliders that are substantially below Frontier League
averages. As a result, the Company will likely be required to use proceeds from
the Offering to fund operational losses. See "MANAGEMENT'S DISCUSSION
AND ANALYSIS."

The Company may issue preferred stock that has preferential voting,
dividend and liquidation rights over the Shares. The Company is authorized to
issue 100,000 shares of preferred stock. While there are no present plans to do so,
the preferred stock may be issued by the Company's Board of Directors in one or
more series, from time to time, with varying voting powers, dividend and
liquidation rights as determined by the Company's Board of Directors. Potentially,
these preferred shares could have preferential dividend and liquidation rights over
the Shares. In other words, holders of our Shares would receive dividend
payments only after payment of dividends to the preferred stockholders.
Similarly, in the event of liquidation, dissolution of winding up of the Company,
holders of our Shares would received only remaining assets of the Company
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following payment and satisfaction of all the Company's liabilities and
satisfaction of any requirements to any preferred stockholders. Finally, the
Articles of Incorporation allow for holders of our Shares to have one vote per
Share at shareholders meetings. However holders of the Shares would not be
entitled to vote at meetings or upon issues restricted to preferred shareholders.

The Company's team motor coach has been pledged as security for a loan
from Clarkston State Bank. The Company uses a motor coach to transport its
players and staff to away games. The motor coach was purchased using the
proceeds from a $29,400 loan from Clarkston State Bank. The loan bears interest
at a rate of 9%, matures on May 13, 2013 and is secured by a lien on the motor
coach. In the event the Company were to default on the loan to Clarkston State
Bank, the Company could lose use of the motor coach and be required to find
alternative means of transportation for the team.

The Company's contingency plan to make improvements to Oestrike
Stadium may not materialize. The Company's second contingency plan, to be
used if the Company is able to raise at least the Minimum Offering, but unable to
raise at least $7 million through a combination of this Offering and the
supplemental financing, is to make improvements to Oestrike Stadium instead of
constructing the stadium in Waterford Township. The Company has not made a
proposal to, nor reached an agreement with, Eastern Michigan University
regarding improvements to Oestrike Stadium. The Company believes that any
such improvements would be welcomed by Eastern Michigan University as a gift,
but can give no assurance that such improvements will be permitted or that its
lease of Oestrike Stadium will be extended. See "DESCRIPTION OF
BUSINESS—PLANS FOR STADIUM CONSTRUCTION AND FINANCING."

The Company must raise at least the Minimum Offering, or must raise
equivalent funds through other sources, or the Company will likely be unable
to continue as a going concern beyond December 31, 2009. The Company has
incurred substantial losses from operations, and, as of December 31, 2008, the
Company's current liabilities exceeded its current assets by $665,842. These
factors raise substantial doubt about the Company's ability to continue as a going
concern should the Company fail to raise the Minimum Offering or equivalent
funds from other sources. See EXHIBIT A “AUDITED FINANCIAL
STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2008.”

The Company may be in default of its obligations to Timana, which could
result in a loss of its stadium property and other assets. The Company issued
a Promissory Note in the face amount of $749,250, dated August 18, 2008, in
favor of Timana, LLC in connection with its acquisition of real property upon
which the Company intends to construct a stadium. The Note bears interest at the
rate of seven percent (7%) per annum and provides that Diamond Heroes is
obligated to pay to Timana monthly payments of $8,699.43 commencing on
September 19, 2008, and continuing for 10 years and is secured by a mortgage on
the stadium property and a lien against the Company's assets. The note bears
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interest at the rate 7% per annum, has a maturity date of May 1, 2018, and is
payable in 120 equal monthly instaliments of $8,699.43. Beginning in March of
2009, the Company failed to make payments under the note. However, on August
13, 2009, Timana and the Company entered into an agreement whereby the
Company has been permitted to delay monthly payments due under the
promissory note until the earlier of December 31, 2009, or the date the Minimum
Offering Proceeds from this Offering are released from escrow. Timana's
agreement to extend the deadline for payment and waive past payment defaults is
conditioned upon the Company's commitment to pay all outstanding monthly
payments from Offering Proceeds. By December 31, 2009, the Company will
owe approximately $90,000 for monthly payments owed from March 2009
through December 2009. The Company has also failed to make advance escrow
tax deposits as required under a mortgage to Timana issued in connection with the
note. Timana is the Company's largest shareholder, and we would not expect
Timana to foreclose on this basis. However, if Timana were to declare a default
based on these unmade escrow deposits, Timana could foreclose upon the stadium
property and other Company assets. See “MANAGEMENT’S DISCUSSION
AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATIONS.”

FORWARD LOOKING STATEMENTS

We have made various statements in this Offering Circular which
constitute forward-looking statements. These statements involve known and unknown
risks, uncertainties and other factors that may cause our actual results, levels of activity,
performance or achievements to be materially different from any results, levels of
activity, performance or achievements expressed or implied by any forward-looking
statements. These factors include, among other things, those listed under “RISK
FACTORS” and elsewhere in this Offering Circular. In some cases, you can identify
forward-looking statements by terminology such as “may,” “will,” “should,” “could,”
“expects,” “intends,” “plans,” “anticipates,” “believes,” ‘“estimates,” “predicts,”
“potential” or “continue” or the negative of these terms or other comparable terminology.
Although we believe that the expectations reflected in forward-looking statements are
reasonable, we cannot guarantee future results, levels of activity, performance or
achievements.
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USE OF PROCEEDS

The following table sets forth the intended use and priority of use of net proceeds
of this Offering under three distinct scenarios, referred to as "Offering Levels." Each of
the three Offering Levels is discussed in detail below.

The amounts shown are net of expenses of the Offering; which we estimate will
total $300,000. Our offering expenses consist of: $250,000 in legal fees; $15,000 in
Offering Circular production and printing costs; $5,000 for developing a secure section
on the Company Web site to host the Offering Circular; $15,000 in media buys, $10,000
in direct marketing and $5,000 in tombstone poster production to advertise the Offering.

Level One Offering Level Two Offering Level Three Offering
($1,250,000) ($1,250,000 to $3,000,000) | (53,000,000 to $5.000,000)
(% of Gross (% of Gross Proceeds) (% of Gross Proceeds)
Proceeds)
Gross Proceeds $1,250,000 $1,250,000+ | $3,000,000 | $3,000,000+ | $5,000,000
Net Proceeds From | $950,000 (76%) $950,000 $2,700,000 | $2,700,000 $4,700,00
Offering (76%) (90%) (90%) to (94%)
Oestrike $125,000 (10%) $125,000 $250,000 $125,000 $125,000
Stadium/EMU (10%) (8%) (4%) (3%)
Renovations
Debt Reduction $540,000 (43%) $540,000 $900,000 $900,000 $900,000
(43%) (30%) (30%) (18%)
Working Capital $285,000 (23%) $285,000 $450,000 $450,000 $700,000
(23%) (15%) (15%) (14%)
Diamond at The $0 (0%) 50 (0%) $1,100,000 | $1,100,000 $2,975,000
Summit New (37%) (37%) (60%)
Construction
Level One Offering

Raising the minimum offering of $1,250,000 (a "Level One Offering") will first
enable us to use $125,000 to make improvements to Oestrike Stadium on the campus of
Eastern Michigan University, thereby providing the potential for increased attendance.
The planned improvements would include: (a) the addition of two bleacher sections,
increasing seating capacity from 1,313 to 2,000; (b) the addition of a large party tent and
a dozen picnic tables, providing an area to offer groups for pre-game and in-game parties;
(c) the purchase of two premium portable food & beverage concession stands as
additional points of sale; and (d) the renovation of restroom facilities.

Next, we plan to use $540,000 of proceeds from a Level One Offering to reduce
the Company's indebtedness by an equivalent amount. The following paragraphs detail
the indebtedness to be discharged, the creditor to whom it is owed, the uses to which the
indebtedness has been placed, and the order of priority in which the indebtedness will be
discharged.

First, the Company will discharge a $350,000 loan borrowed from Kadry Property
Management, LLC pursuant the terms of a promissory note dated November 11, 2008.
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Proceeds from the loan were used to build out the Baseball Academy and for operation of
the Baseball Academy. The loan bears interest at a rate of 8% per annum and was due
on July 31, 2009. However, Kadry Property Management and the Company entered into
an agreement whereby the Company has been permitted to delay payment until the earlier
of December 31, 2009, or the date the Minimum Offering Proceeds from this Offering are
released from escrow. Kadry Property Management is owned by Dr. Othman Kadry, a
director of the Company. Kadry Property Management is also affiliated, through
common ownership by Dr. Kadry, with Summit West Investments, LLC, Summit North
Investments, LLC and ODK Investments, LLC, all of which own Shares in the Company.
As a result, Dr. Kadry, beneficially owns a total of 38,947 Shares or 14.47% of the
outstanding Shares of common stock of the Company. The promissory note is secured by
a lien on the Baseball Academy, the team's membership interest in the Frontier League
and the proceeds of this Offering.

Second, the Company will discharge a $90,000 debt owed to Timana, LLC. The
Company issued a promissory note in the original principal amount of $749,250 to
Timana, LLC in partial payment for acquisition of a 11.2 acre parcel upon which the
Company intends to construct a baseball stadium. The note bears interest at the rate 7%
per annum., has a maturity date of May 1, 2018, and is payable in 120 equal monthly
installments of $8,699.43. Beginning in March of 2009, the Company failed to make
payments under the note. However, on August 13, 2009, Timana and the Company
entered into an agreement whereby the Company has been permitted to delay monthly
payments due under the promissory note until the earlier of December 31, 2009, or the
date the Minimum Offering Proceeds from this Offering are released from escrow.
Timana's agreement to extend the deadline for payment and waive past payment defaults
is conditioned upon the Company's commitment to pay all outstanding monthly payments
from Offering Proceeds. By December 31, 2009, the Company will owe approximately
$90,000 for monthly payments owed from March 2009 through December 2009. The
Company has also failed to make advance escrow tax deposits as required under a
mortgage to Timana issued in connection with the note. Timana is the Company's largest
shareholder, and we would not expect Timana to foreclose on this basis. However, if
Timana were to declare a default based on these unmade escrow deposits, Timana could
foreclose upon the stadium property and other Company assets. Timana currently holds
76,908.87 Shares (28.50%) of the outstanding common stock of the Company.

Third, the Company plans to repay approximately $100,000 borrowed from
People’s National Bank (“PNB”) as of May 31, 2009, an unrelated third party, from the
proceeds of the Level One Offering. The borrowed funds are part of a CD loan program
that PNB implemented for the Company. Under the CD loan program, depositors may
open CDs at PNB and pledge their CD deposits as collateral for loans made by PNB to
the Company. The Company is able to borrow dollar for dollar against the CD deposits
at 2% above the CD rate. As of May 31, 2009, the Company had borrowed
approximately $100,000, which accrues interest at 4.490%. The Company is required to
make monthly interest only payments on the amounts borrowed. The current note is
scheduled to mature on May 15, 2010.

18



36—0f-281

As of May 31, 2009, funds borrowed by the Company under the PNB loan
program were secured by deposits made by Michael L. and Sharon Duff, and Caryl R.
Hilliard. Michael L. Duff owns 1,145.5 Shares (.4%) of the outstanding common stock
of the Company. Caryl R. Hilliard owns 2,291 Shares (.9%) of the outstanding common
stock of the Company.

Following the foregoing debt reduction, we plan to use the remaining $285,000 of
net proceeds for working capital. The Company plans to use $210,000 of the working
capital to operate the Midwest Sliders of Ypsilanti for the 2010 season and $75,000 to
add a children's party area and audio-visual equipment for instructional and entertainment
purposes to the Oakland County Cruisers Baseball Academy.

Under a Level One Offering, no portion of the proceeds would be used for the
Company’s planned construction of the Diamond at The Summit in Waterford, Oakland
County ("Diamond at the Summit").

Level Two Offering

In the event we are able to raise between $1,250,000 and $3,000,000 (a "Level
Two Offering"), we first plan to dedicate proceeds to those uses specified under a Level
One Offering. As proceeds increase within the Level Two Offering range, we will next
make an additional $125,000 in improvements to Oestrike Stadium. These additional
improvements will include the construction of fixed concessions stands in lieu of mobile
concessions units, and the addition of backs to bleachers in covered seating areas. We
may elect not to make the planned improvements to Oestrike, depending upon whether
we determine that the Ypsilanti-Ann Arbor market should continue to be at least an
intermediate-term home for the Midwest Sliders. Factors that will weigh into our
decision on whether to remain in Ypsilanti on an interim basis will include the level of
fan support we are able to build in Ypsilanti and the availability of alternative home field
locations closer to Oakland County. Proceeds that are not used for improvements to
Oestrike Stadium will be reallocated to working capital.

As Offering proceeds continue to increase within the Level Two range, we would
next dedicate up to an additional $360,000, for a total of $900,000, to debt reduction. The
following paragraphs provide details concerning the additional indebtedness to be
discharged under a Level Two Offering:

Under a Level Two Offering, we would first discharge those debts specified
above under a Level One Offering, totaling $540,0000. Next, we would discharge
approximately $58,000 in Company credit card debt. As of May 31, 2009, the Company
had an approximately $58,000 balance on Company credits cards. As the result of
negotiations with the credit card lenders, these loans bear interest at reduced rates of
between 0% and 12.99% per annum and require repayment over terms varying between
12-60 months. If the Company were to default on its repayment obligations, these rates
of interest could increase and/or the repayment terms could be accelerated. These credit
card loans were used to fund the Company's operation of the Midwest Sliders as a travel
squad during the 2008 Frontier League season.
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Next, the Company would discharge an approximately $92,000 balance on lines
of credit provided by Robert A. Hilliard from his personal credit card accounts to the
Company, all of which were used to fund the operations of the Midwest Sliders as a
travel team during the 2008 Frontier League season. As the result of negotiations with
the credit card lenders, these loans bear interest at reduced rates of between 0% and
12.99% per annum and require repayment over terms varying between 12-60 months. If
the Company were to default on its repayment obligations, these rates of interest could
increase and/or the repayment terms could be accelerated. Mr. Hilliard is president,
CEO, COO and a director of the Company and a direct and beneficial shareholder of
33,448.6 Shares (12.43%) of the outstanding common stock of the Company. The
Company is repaying these accounts directly to the credit card lenders and Mr. Hilliard is
receiving no interest payments or other compensation for these unsecured advances.

Lastly, the Company would discharge approximately $210,000 in unsecured loans
from certain shareholders, vendors, and other persons. During late 2008, the Company
received unsecured loans from 22 persons totaling approximately $210,000.  The
Company has used the proceeds of these loans to fund its operations. The loans bear
interest at a rate of 8% per year (11% per year upon an event of default) and have terms
of 180 days. Many of the these lenders have approached management on an unsolicited
basis inquiring if the Company might accept the surrender of their notes in consideration
for a stock subscription of like value. To the extent such loans are surrendered for
subscriptions in the Shares, offering proceeds would not be required to repay the loans.
Any offering proceeds freed up due to conversion of debt into equity will be committed
to working capital. The loans are detailed in the table on the following page:

Principal
Amount of
Lender Issue Date Funds Maturity Date
Linda French 12/18/08 $10,000.00 12/13/09
Kevin J. Hill 12/18/08 $5,000.00 12/13/09
Brian Robb 12/18/08 $10,000.00 12/13/09
Jocelyn Price 11/21/08 $600.00 12/16/09
Kim A. Buckey 11/14/08 $1,000.00 12/09/09
V/Gladieux Enterprises, Inc. 10/24/08 $10,000.00 12/18/09
Caryl Hilliard 09/23/08 $3,750.00 12/17/09
David Hilliard 09/23/08 $500.00 12/17/09
Booth Patterson, PC 09/15/08 $13,853.56 12/09/09
Joseph Dietz 09/15/08 $20,000.00 12/09/09
Peter C. Riley 08/30/08 $20,000.00 12/18/09
Jocelyn and Roger Price 08/28/08 $5,000.00 12/16/09
Russell A. Schulte 08/28/08 $3,000.00 12/16/09
Richard and Sally Kuhn 08/27/08 $10,000 12/15/09
Michael and Sharon Duff 08/25/08 $5,000.00 12/13/09
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Principal
Amount of
Lender Issue Date Funds Maturity Date
FX Architecture, LLC 08/22/08 $9,046.04 12/10/09
John Green 08/20/08 $1,000.00 12/13/09
Betty L. Schuster Trust 08/20/08 $5,000.00 12/13/09
Warpat Investment LLC 08/20/08 $25,000.00 12/13/09
ODK Investments LLC 08/18/08 $28,009.02 12/11/09
Robert and Judith Wallace 08/18/08 $2,000.00 12/11/09
Steve S. Wylie 08/14/08 $20,000.00 12/07/09
Steven S. Wylie 11/22/08 $900.00 12/17/09

Following the discharge of indebtedness outlined above, and as offering proceeds
allow, up to an additional $165,000, for total of $450,000 would be committed to
working capital. These additional working capital amounts would be divided equally (i.e.
$55,000 each) among: (a) facility improvements to the Oakland County Cruisers; (b)
apparel and sporting goods inventory for the Oakland County Cruisers Baseball
Academy; and (c) a cash reserve for the Midwest Sliders’ 2010 Frontier league season.

Finally, as Offering proceeds continue to increase within the Level Two Offering
range, we will use up to $1,100,000 of offering proceeds for a down payment or other
upfront financing for the construction of our stadium, Diamond at the Summit, in
Waterford, Michigan. Ultimately, our ability to construct the Diamond at the Summit --
in either its 4,000 seat form, as currently planned, or the modified 2,500 seat stadium --
will depend upon our ability to secure supplemental financing beyond that raised by this
Offering. For a discussion of the alternative stadiums and our plans to raise the required
additional capital for stadium construction see "DESCRIPTION OF BUSINESS -
PLANS FOR STADIUM CONSTRUCTION AND FINANCING".

Level Three Offering

In the event we are able to raise more than $3,000,000 and up to the Maximum
Offering of $5,000,000 (a "Level Three Offering"), we plan, first, to use the proceeds as
specified under a Level Two Offering. However, the amount committed to
improvements to Oestrike Stadium under a Level Two Offering will be reduced from
$250,000 to $125,000 and will consist of those improvements detailed under a Level One
Offering. The return to this lower level of financing for improvements to Oestrike
reflects our intent under a Level Three Offering to commit additional funds toward
potential construction of the 4,000 or 2,500 seat stadium in Waterford Township,
Michigan, as detailed below.

Next, as proceeds increase within the Level Three range, additional proceeds of
up to $250,000 (for a total of $700,000) would be committed to working capital. The
additional $250,0000 of working capital beyond a Level Two Offering would be used to
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cover up-front costs associated with debt financing, including fees of legal counsel and
financial advisers, feasibility studies, environmental reports and other due diligence, as
applicable.

Finally, under a Level Three Offering, up to $2.975 million would be allocated
toward partial funding of construction of the Diamond at the Summit. As discussed, our
ability to construct the Diamond at the Summit -- in either its 4,000 seat form, as
currently planned, or the modified 2,500 seat form -- will depend upon our ability to
secure supplemental financing beyond that raised by this Offering. For a discussion of
the alternative stadiums and our plans to raise the required additional capital for stadium
construction see "DESCRIPTION OF BUSINESS - PLANS FOR STADIUM
CONSTRUCTION AND FINANCING".

DIVIDEND POLICY

We have not declared or paid cash dividends on our Shares. We intend to retain
earnings for use and reinvestment in our business and do not anticipate paying cash
dividends in the foreseeable future. The payment of future cash dividends on our Shares
will be determined in the sole discretion of our Board of Directors and is expected to
depend upon our earnings, financial condition, cash flows, capital requirements and other
similar considerations our Board of Directors may deem relevant.

CAPITALIZATION

The following table sets forth our capitalization as of December 31, 2008:

As of
12/31/2008

Short Term Debt $718,352
Long-term Debt $697,960
Common Stock, No Par Value, 1,000,000 Shares Authorized,

269,123.77 Shares Issued and Outstanding, Actual and 769,123.77

Shares Issued and Outstanding, As Adjusted $2,936,750
Retained Earnings (Accumulated Deficit) ($425,864)
Additional Paid in Capital (Receivable) ($572,500)
Total Stockholders Equity (Deficit) ($1,938,386)
Total Capitalization $3,354,698
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DILUTION

As of December 31, 2008, our net tangible book value was $978,976 or $3.64 per
Share. Net tangible book value represents the amount of our tangible assets less total
liabilities. After giving effect to the sale of all of the Shares offered hereby, assuming the
Maximum Offering is sold and after deducting other estimated Offering expenses, our
pro forma net tangible book value at completion of the offering would be $7.51 per
Share. This represents an immediate increase of $3.87 per Share to existing Shareholders
and an immediate decrease (i.¢., dilution) of $2.49 per Share to investors in this Offering.

The following table illustrates this dilution on a per Share basis:

Maximum | Minimum
Offering Offering

Offering Price Per Share $10.00 $10.00
Net Tangible Book Value Per Share Before Offering $3.64 $3.64
Increase in Net Tangible Book Value Per

Share Attributable to New Investors $3.87 $1.51
Net Tangible Book Value Per Share After Offering $7.51 $5.15
Dilution Per Share for New Investors (in Dollars) $2.49 $4.85
Dilution Per Share for New Investors (as a

Percentage) 24.9% 48.5%

The following tables set forth the number of Shares owned by the existing
Shareholders, the number of Shares to be owned by the new investors in this Offering
(assuming the Maximum Offering and Minimum Offering is sold, respectively) and the
total consideration paid by the existing Shareholders and to be paid by the new investors.

__ Maximum Offering . « o
Shares Purchased Total Consideration Average
Number Percent Amount Percent Price Per
Share
Existing 269,123.77 35% | $2,936,750 37% $10.91
Shareholders
New Investors 500,000.00 65% | $5,000,000 63% $10.00
Total 769,123.77 100% | $7,936,750 100% |  -—--—--
s ~ Minimum Offering T
Shares Purchased Total Consideration | Average
Number Percent Amount Percent Price Per
Share
Existing 269,123.77 68% | $2,936,750 70% $10.91
Shareholders
New 125,000.00 32% | $1,250,000 30% $10.00
Investors
Total 394,123.77 100% | $4,186,750 100% |  ---—---
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SELECTED FINANCIAL DATA

The financial statements of the Company for the fiscal year ended December 31,
2008, attached to this Offering Circular as Exhibit A, have been audited by Hauswirth
Moncrief PLLC, independent certified public accountants.

The financial statements as of the Company for the five month period ended May
31, 2009, and attached to this Offering Circular as Exhibit B, have prepared and compiled
by management in accordance with generally accepted accounting principles, but have
not been independently reviewed, examined or reported on by an independent public
accounting firm.

The following table shows summary information from such financial statements:

For the fiscal year ended December 31, 2008

Total Income $ 178,521
Cost of Goods Sold (337.507)
Gross Profit (Loss) (158,986)
General and Administrative

Expenses (262.404)
Operating Income (Loss) (421,390)
Other Expenses _(4.474)
Net Income (Loss) $(425.864)

For the five-month period ended May 31, 2009

Total Income $ 44,604
Cost of Goods Sold (101.885)
Gross Profit (Loss) (57,281)
Operating Expenses (127.550)
Operating Income (Loss) (184,831)
Other Expenses (45.504)
Net Income (Loss) $(230.335)
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL
CONDITION AND RESULTS OF OPERATIONS

The Company's ultimate business plan is divided into six segments, each of which
is housed by limited liability operating company that is wholly owned by the Company.
The LLCs are described in detail in the section entitled "DESCRIPTION OF BUSINESS
—~ COMPANY ORGANIZATION." During the fiscal year ended December 31, 2008,
the LLCs did not yet exist, and the Company's only active business segment was
operation of its Frontier League Team, the Midwest Sliders. During the five-month
period ended May 31, 2009 and through the date of this Offering Circular, only two of
the Company's six operating LLCs were active, SEMI-DH Professional Baseball, LLC
("SEMI-DH"), which operates the baseball team, as discussed above, and Cruisers
Academies and Camps, LLC, which operates the Baseball Academy.

The remaining business segments, which are not yet operational, consist of:
Summit Diamond Sports and Entertainment, LLC, which will operate the Company's
stadium once it has been constructed; OC CruiserWear, LLC, which will operate the
Company's merchandizing operations; SEMI-DH Summer Collegiate Baseball, LLC,
which will operate the Company's summer collegiate league baseball team; and Cruisers
Sports Consulting, LLC, which will provide professional sports franchise consulting
services. For a complete discussion of our business plan, see the section entitled
"DESCRIPTION OF BUSINESS."

Sales. For the year ended December 31, 2008, we generated revenues primarily
from three sources, all of which were directly related to its operation of the baseball team.
These sources were: 1) fees from the Frontier League for being a travel squad for the
2008 season, which accounted for approximately 56% of revenues; 2) fees from the
Frontier League as a result of the addition of an expansion team, which accounted for an
additional 37% of revenues; and 3) Sales of souvenirs and apparel, which accounted for
approximately 5% of revenues. We also received revenues from some miscellaneous
player fines and registration fees that accounted for less than 2% of revenues for 2008.
Revenues from being a travel squad and expansion revenues will not be continuing
sources of revenue going forward. We expect that revenues from fees paid for being a
travel squad will be replaced by home game revenues. Expansion fees will only reoccur
when new teams are added to the league.

For the five months ended May 31, 2009 we generated revenues of $44,604. The
largest portion of revenue, $28,750, was from operation of the baseball team through
SEMI-DH, including team ticket sales and concessions. This source accounted for 65.5%
of total Company revenues. Operation of the Baseball Academy, including training and
instruction, through Cruisers Academies and Camps, accounted for another $15,854 or
25.5% of Company revenues. The Frontier League season began in May. Attendance
has been lower than expected in Ypsilanti. The opening of the Baseball Academy in
March provides us a venue for training and instruction, especially during the winter
months. We expect this source of revenue to grow as we provide more training and
instruction and as the community becomes more aware of our product and service
offerings. We also expect that game revenue will increase as the team develops a broader
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fan base. We expect that souvenirs and apparel will become a larger source of revenues
going forward as the team develops a home identity. We will also run clinics and camps
to generate revenue and introduce the community to our team and players.

Cost of Sales/Gross Loss. For the fiscal year ended December 31, 2008, we
incurred a gross loss of $158,986 or 89% of total revenues. Our losses stem primarily
from the fact that costs of operating the baseball team outweighed the revenue generated
by the team. The primary cause of the gross loss for fiscal year 2008 is that the semi-pro
baseball team that we operate played the 2008 Frontier League season as a travel squad.
All ninety-six of our games were played on the road. We received a fixed fee from the
Frontier League as a travel squad, but were unable to generate additional revenues from
ticket sales, concessions and sales of souvenirs and apparel that would result from having
a home stadium.

For the five months ended May 31, 2009, we incurred a gross loss of $57,281 or
128% of total revenues. Our gross loss stems primarily from the fact that the costs of
operating the baseball team outweighed the revenue generated by the team. Fan
attendance in Ypsilanti has been lower than expected, resulting in game revenues that are
insufficient to cover operating costs of the team. In recent months, we have seen average
attendance in Ypsilanti increase as the team develops an increased market presence and
home identity. Also, Management plans to devote a portion of the proceeds of this
Offering to making improvements to Oestrike Stadium in Ypsilanti. We expect these
improvements to help improve attendance. We will also run “day camps” in Ypsilanti for
kids. Members of the Midwest Sliders and management will be assisting at the camps.
This should also help to increase our fan base in Ypsilanti. Ultimately, we believe that
building of a stadium in Waterford, MI as the permanent home of our team will generate
a more predictable revenue stream from ticket sales, concessions and sales of souvenir
and apparel.

General and Administrative Expenses. For the fiscal year ended December 31,
2008, our major general and administrative expenses came from legal fees related to
various issues relating to the partnership formation and raising of partners’ capital. We
also incurred substantial advertising, promotion and marketing costs to introduce the
baseball team and create an identity for the team in the community. Finally, we incurred
administrative salaries to assist in the daily operations of the organization. Total general
and administrative expenses were $262,404 or 147% of revenues.

For the five months ended May 31, 2009, our major general and administrative
expenses came from accounting costs. Much of the accounting costs are related to the
Offering in addition to the preparation of our tax return. Administrative wages were also
a major expense of the Company. Total general and administrative expenses were
$127,550 or 286% of revenues. We also incurred interest expense of $45,560 or 102% of
revenues.

Net Loss. For the year ended December 31, 2008, we reported a net loss of
($425,864). For the five months ended May 31, 2009, we reported a net loss of
($230,335). We are unable to identify any meaningful trends in historical results due to
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the relatively short operating history of our Company. We have directed our efforts
towards this Offering to raise additional capital to build our permanent stadium, reduce
our debt load and provide us working capital for operations. A successful offering will
dramatically improve our financial position and, combined with supplemental financing,
will enable us to begin construction of our stadium for potential completion for the 2011
Frontier League season.

Liquidity and Capital Resources. Working capital as of December 31, 2008
was negative in the amount of ($673,342). Working capital as of the five-month interim
period ended May 31, 2009, was negative in the amount of ($1,194,021). Total
Shareholders’ Equity as of May 31, 2009 was $1,711,051.

The Company’s cash flow and revenues are currently not sufficient for working
capital and operational needs. We plan to dedicate proceeds from this Offering to
working capital in varying amounts at varying Offering Levels as described in the section
entitted "USE OF PROCEEDS." Such proceeds will likely be necessary to offset
operating losses in the near term. We believe that the amounts we have set aside for
working capital under each Offering Level will be sufficient to allow the Company to
achieve its stated objectives relative to that Offering Level. See "USE OF PROCEEDS."

As of May 31, 2009, the Company had total current liabilities of $1,301,554.
Since that date, we have incurred additional liabilities. As of the date of this Offering
Circular, our short and long term debt includes the following:

1. $350,000 Line of Credit from Kadry Property Management.

The Company plans to discharge a $350,000 line of credit, which has been fully
drawn, from Kadry Property Management, LLC pursuant the terms of a promissory note
dated November 11, 2008 from the proceeds of this Offering. Proceeds from the loan
were used to build-out and operate the Baseball Academy. The loan bears interest at a
rate of 8% per annum and was due on July 31, 2009. However, Kadry Property
Management and the Company entered into an agreement whereby the Company has
been permitted to delay payment until the earlier of December 31, 2009, or the date the
Minimum Offering Proceeds from this Offering are released from escrow. The Kadry
promissory note is secured by a lien on the Baseball Academy, the team's membership
interest in the Frontier League and the proceeds of this Offering.

2. $749,240 Term Note to Timana, LLC

The Company issued a promissory note in the original principal amount of
$749,250 to Timana, LLC in partial payment for acquisition of a 11.2 acre parcel upon
which the Company intends to construct a baseball stadium. The note bears interest at
the rate 7% per annum, has a maturity date of May 1, 2018, and is payable in 120 equal
monthly installments of $8,699.43. Beginning in March of 2009, the Company failed to
make payments under the note. However, on August 13, 2009, Timana and the Company
entered into an agreement whereby the Company has been permitted to delay monthly
payments due under the promissory note until the earlier of December 31, 2009, or the
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date the Minimum Offering Proceeds from this Offering are released from escrow.
Timana's agreement to extend the deadline for payment and waive past payment defaults
is conditioned upon the Company's commitment to pay all outstanding monthly payments
from Offering Proceeds. By December 31, 2009, the Company will owe approximately
$£90,000 for monthly payments owed from March 2009 through December 2009. The
Company has also failed to make advance escrow tax deposits as required under a
mortgage to Timana issued in connection with the note. Timana is the Company's largest
shareholder, and we would not expect Timana to foreclose on this basis. However, if
Timana were to declare a default based on these unmade escrow deposits, Timana could
foreclose upon the stadium property and other Company assets. The Company plans to
use up to $90,000 of proceeds from this note to pay back amounts due under this note and
plans to use is working capital, some of which will be derived form proceeds of this
offerings, to make payments on a going-forward basis.

3. $100,000 Term Note to People's National Bank

As of May 31, 2009, the Company had borrowed approximately $100,000 from
People’s National Bank (“PNB”), an unrelated third party, from the proceeds of the Level
One Offering. The borrowed funds are part of a CD loan program that PNB implemented
for the Company. Under the CD loan program, depositors may open CDs at PNB and
pledge their CD deposits as collateral for loans made by PNB to the Company. The
Company is able to borrow dollar for dollar against the CD deposits at 2% above the CD
rate. As of May 31, 2009, the Company had borrowed approximately $100,000, which
accrues interest at 4.490%. The Company is required to make monthly interest only
payments on the amounts borrowed. The current note is scheduled to mature on May 15,
2010. We plan to use up to $100,000 in Offering proceeds to discharge this loan. See
"USE OF PROCEEDS." The Company may borrow additional funds under this loan
program as additional CD deposits are made.

4. $58,000 in Company Credit Card Debt

As of May 31, 2009, the Company had an approximately $58,000 balance on
Company credits cards. As the result of negotiations with the credit card lenders, these
loans bear interest at reduced rates of between 0% and 12.99% per annum and require
repayment over terms varying between 12-60 months. If the Company were to default on
its repayment obligations, these rates of interest could increase and/or the repayment
terms could be accelerated. These credit card loans were used to fund the Company's
operation of the Midwest Sliders as a travel squad during the 2008 Frontier League
season. We plan to discharge these credit card debts from Offering proceeds. See "USE
OF PROCEEDS."

5. $92.,000 on Lines of Credit from Robert A. Hilliard

As of May 31. 2009, Company had an approximately $92,000 balance on lines of
credit provided by Robert A. Hilliard from his personal credit card accounts to the
Company, all of which were used to fund the operations of the Midwest Sliders as a
travel team during the 2008 Frontier League season. As the result of negotiations with

28



46-0f-281

the credit card lenders, these loans bear interest at reduced rates of between 0% and
12.99% per annum and require repayment over terms varying between 12-60 months. If
the Company were to default on its repayment obligations, these rates of interest could
increase and/or the repayment terms could be accelerated. The Company is repaying
these accounts directly to the credit card lenders and Mr. Hilliard is receiving no interest
payments or other compensation for these unsecured advances. The Company plans to
discharge these balance through Offering proceeds. See "USE OF PROCEEDS."

6. $210,000 in unsecured loans from certain shareholders, vendors, and other
persons

The Company has borrowed approximately $210,000 in unsecured loans from
certain shareholders, vendors, and other persons. The Company has used the proceeds of
these loans to fund its operations. The loans bear interest at a rate of 8% per year (11%
per year upon an event of defaunit) and have terms of 180 days. Many of the these lenders
have approached management on an unsolicited basis inquiring if the Company might
accept the surrender of their notes in consideration for a stock subscription of like value.
Additional detail concerning these loans in provided in the section entitled "USE OF
PROCEEDS."

7. $23,921 loan from Clarkston State Bank

As of May 31, 2009, the Company owed $23,921 to Clarkston State Bank on a
loan used to acquire the team's motor coach. The original principal balance of the loan
was $29,400. The team uses the motor coach to transport players and staff to road
games. The loan bears interest at a rate of 9%, matures on May 13, 2013 and is secured
by a lien on the motor coach. This loan will not be repaid from Offering proceeds, except
to the extent proceeds set aside for working capital are applied thereto, and will remain in
place following the Offering.

8. $150,000 owed to Evan Meier. On July 12, 2009, the Company issued a secured
promissory note in favor of Evan Meier. The note bears interest at 10% per annum (12%
upon default) and matures on July 11, 2010. Periodic payments are not required under
the note. The note is secured by a junior lien on the Company's membership interest in
the Frontier League. This effectively amounts to a lien on the ownership of our baseball
team. We expect this note will not be discharged through the use of offering proceeds.

9. $264,772.41 owed to Dickinson Wright PLLC. The Company issued a junior
secured promissory note to Dickinson Wright PLLC, its legal counsel, in the face amount
of $264,772.41. The note has been issued in consideration for general corporate legal
services and for legal services rendered in connection with this Offering by Dickinson
Wright to the Company. The note bears interest at 3% per annum and matures on
December 30, 2009. The note is secured by a junior lien on all Company assets.

Capital Expenditures. Capital expenditures for the year ended December 31,
2008 totaled approximately $1,700,000. In addition, the Company expended in excess of
$624,000 for development of its baseball academy and new stadium.
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Capital expenditures for the five months ended May 31, 2009 totaled
approximately $253,000, primarily as a result of equipment purchases for, and build-out
of the baseball academy.

Intangible Assets. The Company purchased the assets consisting of the Midwest
Sliders baseball team in 2008 for $830,000. In addition, the Company expended
approximately $125,000 for professional fees related to its Regulation A offering. These
offering costs will be charged to operations in the year when the proceeds from the
Offering are received.

As of May 31, 2009, intangible assets totaled $1,098,971 net of accumulated
amortization of $316 and consisted of the Midwest Sliders Baseball franchise,
capitalized costs related to this Offering and a small amount for development of the
Company’s trademark and logo for the team.

DESCRIPTION OF BUSINESS

Formation Transactions

The Company was originally formed as Baseball Heroes of Oakland Country, LP,
a Michigan limited partnership (the "Partnership™) on October 1, 2007. On March 31,
2009, the Partnership contributed all its assets and liabilities to a newly formed
corporation, Diamond Heroes of Southeast Michigan, Inc. (the "Company") in exchange
for 269,123.77 shares of the Company's common stock. The Partnership then distributed
those shares to its partners at the rate of 4,582 shares for each unit of partnership interest
and proceeded to liquidate the Partnership. In this manner, the Partnership was converted
into the present corporate form of the Company. The purpose of this conversion was to
create a more traditional legal form for enterprises similar to the business of the Company
and to enable the Company to offer common stock in offering formats that are note
available to limited partnerships, such as this Offering.

Business of the Company

The Company owns and operates the Midwest Sliders, an independent
professional baseball team in the Frontier League. Having purchased the ball club in
January 2008 from Midwest Sports Authority for $825,000, the Company operated the
Midwest Sliders as a travel squad for the 2008 season playing all 96 games on the road.

For the 2009 Frontier League season, the Midwest Sliders are leasing Oestrike
Stadium on the campus of Eastern Michigan University in Ypsilanti, Michigan, where the
ball club is currently playing 45 home games. The ball park, which is home to the EMU
Eagles of the NCAA Div. I Mid-America Conference, has 1,313 seats, Double-A
standard stadium lights, electronic scoreboard, home & visitor dugouts and clubhouses as
well as a press box and PA system.

V/Gladieux Enterprises, which has the food & beverage concession operation at
the University of Michigan football stadium about 15 minutes west of Oestrike Stadium
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in Ann Arbor, is bringing equipment to the facility and providing a food & beverage
menu to include hot dogs, bratwurst, grilled chicken, nachos, popcorn, candy and
assorted soft drinks.

The Company is converting an outdoor storage unit into a temporary ticket office
and is renting tents to be used with wood picnic tables for servicing group outings.

The Sliders’ sales office is located in the Key Bank Building, 301 W. Michigan
Ave., in downtown Ypsilanti. The team shares an office with the Ypsilanti Area
Chamber of Commerce. For further information on the Sliders and the 2009 Frontier
League season, interested parties can visit the team Web Site at
www.midwestsliders.com.

The Midwest Sliders' primary market includes most of Washtenaw County, parts
of Wayne County and all of Oakland County, Michigan.

The Company anticipates that raising the Minimum Offering will be sufficient to
satisfy its capital needs to operate the team and carry out its planned operations, as those
operations are scaled relative to the amount of realized offering proceeds. See "USE OF
PROCEEDS" and "PLANS FOR STADIUM CONSTRUCTION AND FINANCING."

Plans for Stadium Construction and Financing

On July 21, 2008, the Company purchased an 11.2-acre parcel of real property at
the intersection of Summit Drive and Mall Drive East from Timana, LLC to construct a
4,000 seat professional baseball stadium to be called the "Diamond at the Summit." The
sale was consummated for a total purchase price of $1,678,500, with the Company
conveying to the seller (a) $90,000 in cash, (b) a 10-Year/7% promissory note in the
principal amount of $749,250 secured by a mortgage on the property and (c) 76,908.87
shares of the Company's common stock. The Company believes all major steps required
to begin construction, including stadium design; pre-construction engineering; Waterford
Township Planning & Building Dept. variances and approvals; and Township, County
and State permits, have been completed.

The Company's plans for the Diamond at the Summit include: a single-tiered
4,000-seat stadium with 12 rows of seats situated close to the field (capacity of up to
6,000 with field seats for concerts, pro boxing and wrestling, ethnic festivals, exhibitions
and other special events); seven skyboxes with catering; state-of-the-art press box;
outdoor picnic area and beer garden; children’s play area; two main concession stands
with additional portable concession stands; souvenir shop; and modern clubhouses with
training rooms, administrative office. The Company’s costs to build the Diamond at The
Summit with the features outlined above are capped at $9 million through a fixed-bid
process. Without any changes to the original planned design and based on current
economic conditions, the Company’s design and construction team believes it is realistic
to assume a labor + cost savings of at least eight percent (8%) or $720,000 over the
original $9 million construction estimate. The Company plans to complete construction
of the Diamond at the Summit for play in the 2011 Season. Once completed, the
Company plans to relocate the Midwest Sliders to the Diamond at the Summit, where the
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team will play as the "Oakland County Cruisers." The Company has registered the name
Oakland County Cruisers™ as a trademark with the U.S. Patent and Trademark Office,
not only to capitalize on an association with the automotive industry, which is indigenous
to southeast Michigan, but to seize an opportunity to develop a brand associated with
various aspects of mid-20"® century Americana (e.g., Mom, Apple Pie, Baseball, Classic
Cars, Doo Wop tunes and ‘60s Rock ‘n Roll music).

In order to complete construction of the Diamond at the Summit as currently
planned, the Company will have to raise approximately $6 million dollars beyond the
Maximum Offering and is taking steps to do so through commercial financing and/or
institutional debt or equity placements. The Company has held preliminary discussions
with Peoples National Bank of Illinois, which has led the financing of two other Frontier
League stadiums, has engaged Leonard & Company (Troy, MI) to assist with placement
of a high-yield corporate bond issue, and has met with the Oakland County Economic
Development Corporation regarding $2 billion in 45%-backed Federal Bonds made
available to the State of Michigan — $200 million of which has been allocated to Oakland
County for shovel-ready private sector projects.

In the event that the Company is unable to raise the necessary funds through a
combination of this Offering and the supplemental financing, however, the Company has
developed two contingency plans.

The first contingency plan, to be deployed if the Company is able to raise at least
$7 million through a combination of this Offering and supplemental financing, is to
construct a scaled-back, 2,500-seat version of the stadium. To that end, the Company has
begun discussions with its architect (FX Architecture, LLC, Royal Oak) and construction
manager (McCarthy & Smith, Inc., Farmington Hills) on reverse engineering efforts
which would bring the total cost of the new ball park down to as little as $6 million.
Major program alterations would be implemented to minimize reductions in capacity
while maximizing reductions in material and labor costs. These design revisions could
include one or more of the following elements: (a) drastically reducing poured concrete
and seating by eliminating 1,500 benches with backs and using the foul line areas from
Ist base and 3rd base to the right- and left-field foul poles for lawn seating; (b)
eliminating the building on the 3rd base side and constructing only the first-base building
(which includes public restrooms, one of two planned food & beverage concession stands
and the souvenir shop) while using additional portable concession units and high-end
Porta-Johns to service fans down the 3rd base/left field line; (¢) reducing or eliminating
the construction of seven luxury suites or making design changes to reduce the use of
structural steel in suite and press box construction; and (d) eliminating the build-out of
the party deck to be located on top of the 1st-base building.

The second contingency plan, to be deployed if the Company is unable to raise at
least $7 million through a combination of this Offering and the supplemental financing, is
to make improvements to Oestrike Stadium in lieu of construction of the Diamond at the
Summit. The Company is able to proceed with this contingency plan if it raises the
Minimum Offering. The planned improvements to Oestrike Stadium are discussed in the
section entitled "USE OF PROCEEDS". The Company has not made a proposal to, nor
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reached an agreement with, Eastern Michigan University regarding improvements to
Oestrike Stadium. The Company believes that any such improvements would be
welcomed by Eastern Michigan University as a gift, but can give no assurance that any
such improvements will be permitted or that its lease of Oestrike Stadium will be
extended beyond the 2009 season.

Company Organization

Diamond Heroes of Southeast Michigan, Inc. owns and serves as the sole
member-manager of a number of operating limited liability companies (“LLCs”) depicted
below. Each LLC represents a distinct business segment within the Company’s overall
business model.

o Qakland County Cruisers o Spors & ® Baseball Apparel e Qakland County » Franchisc Transactions. e Ypsilanti
Fromtier League Baseball Entertainment & Sportswear Cruisers  Baseball Capital Formation, Liberators of

Booking & Academy Facility Design. The
Promoting Public/Private League

Partnerships
College

Prospect

(Summer

Bascball)

A description of these operating LLCs, their current operations and their plans for their
future development follows.

SEMI-DH Professional Baseball, LLC

SEMI-DH Professional Baseball, LLC ("SEMI-DH") operates the Midwest
Sliders. During fiscal year 2008, SEMI-DH was not yet formed, however, the Company's
assets that now comprise SEMI-DH were responsible for the generation of all of the
Company's revenues. During the five-month period ended May 31, 2009, SEMI-DH
generated revenues of $28,750 or 64.5% of the Company's revenues. SEMI-DH has one
full-time employee (the team manager), and 28 seasonal employees, (the team members).
SEMI-DH will operate the Oakland County Cruisers once the Diamond at the Summit
has been constructed.

SEMI-DH's operations are seasonal in nature. The Frontier League regular
season typically begins in May and ends during the first week of September with playoffs
carrying the League toward the end of the month. The decrease of revenues during the
winter months is substantially offset by the fact that expenses are reduced as funds are
not required to pay players, maintain a team travel schedule, or operate the franchise.

Cruisers Academies & Camps, LLC

The Company currently owns and operates the Oakland County Cruisers' Baseball
Academy through Cruisers Academies & Camps, LLC. The Baseball Academy is
located at 277 Summit Drive, Waterford, Michigan, 48328, is an indoor, year-round
baseball practice facility. The Academy opened for business on March 3, 2009, and
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includes a dedicated softball batting cage and three baseball batting cages that feature the
latest IRON MIKE™ pitching machines; two professional hitting and pitching tunnels for
individual and group instruction; a soft-toss area; baseball and softball apparel and
equipment outlet; lounge and a bank of vending machines for soups, sandwiches, snacks
and drinks.

The Company further plans to use Cruisers Academies & Camps, LLC to operate
academies and camps that provide instruction to grammar school, middle-school and
high-school aged boys and girls.

Apart from batting cage revenue and instructional fees, the Academy is expected
to have other profit-making potential through retail sales. Tri-County Custom Sports
provides Cruisers Academies & Camps, LLC with a limited number of sporting goods on
consignment and the Company receives a 10% commission on all items it sells. These
items include fast-pitch softball batting masks, batting tees, soft-toss nets, buckets of
baseballs and softballs and whiffleballs. The Company also plans to use Cruisers
Academies & Camps, LLC to retail products from Akadema, one of the world’s leading
producers of baseball bats and fielding gloves. Through a long-time relationship between
President & CEO Robert Hilliard and Akadema founder and president Lar Gilligan, the
Company has a preferred pricing arrangement and has been stocked with an initial
display inventory of pro stock wood bats, youth and adult aluminum softball bats,
fielding and batting gloves and sport sun glasses. Additionally, as a result of the Midwest
Sliders’ status as professional sports team, the Company also has preferred pricing with
Wilson Sporting Goods. Catcher’s gear and batting helmets are on sale at the Academy.
The Company is on terms with Majestic (for uniforms) and Zephyr (for baseball caps),
also the result of the Sliders having placed orders for its Frontier League season. Since its
opening, and through May 31, 2009, the Baseball Academy has generated $11,679 in
revenues, or approximately 35.5% of the Company's revenues during that same period.

As discussed in the section entitled "USE OF PROCEEDS", the Company plans
to devote a portion of the proceeds of the Offering to the operation of the Baseball
Academy.

Summit Diamond Sports & Entertainment, LLC

Summit Diamond Sports & Entertainment, LLC will operate the Company's
Waterford stadium once built. Summit Diamond Sports & Entertainment, LLC, currently
has no operations, assets or employees and will not operate unless and until the Diamond
at the Summit, in either its 4,000 seat or 2,500 seat form, is constructed.

The Company plans to use Summit Diamond and Sports Entertainment, LLC to
operate the stadium not only for the team's baseball games, but for concerts and other
outdoor events, and, for public skating, and recreational ice hockey during Winter
months. We expect that most of the revenues earned by Summit Diamond Sports &
Entertainment, LLC will be earned during the summer months, but believe that operation
of ice skating and hockey facilities in the winter months will provide additional revenues.
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OC CruiserWear, LLC

OC CruiserWear, LLC will be used to operate the Company's merchandising
efforts. OC CruiserWear, LLC does not currently have any operations, assets or
employees and will not have any operations until the Diamond at the Summit, in either its
4,000 seat or 2,500 seat form, is constructed.

Once the Diamond at the Summit is constructed, the Company plans to use OC
CruiserWear, LLC to move quickly to market team apparel through regional retail chains
and to subsequently develop lines of “CruiserWear” (i.e., sporting wear) aimed at the
specific fashion patterns favored by pre-teens, teens and upwardly mobile young
professionals.

Product line themes, pricing strategies, channels of distribution and marketing
tactics to support sales efforts will be part of a comprehensive business plan developed
only after certain sales and profitability objectives have been achieved in the souvenir
apparel stage. Once these goals have been reached, OC CruiserWear is expected to
transition from its incubator phase focusing on team apparel selling in southeast
Michigan to its growth phase characterized by product extension and geographic
expansion. Once operational, we expect OC CruiserWear, LLC to generate year-round
revenues.

Cruisers Sports Consulting, LLC

The Company believes certain individuals affiliated with the Company have
accumulated a body of knowledge and gained a wealth of experience related to sports
facility design and management, property development, team ownership and operations,
private/public partnerships and capital formation techniques. As such, the Company
plans, once the Diamond at the Summit has been constructed, in either its 4,000 seat or
2,500 seat form, to assemble of team of individuals to offer sports franchise consulting
services through Cruisers Sports Consulting, LLC. These services would focus on: (a)
franchise acquisition and divestiture, (b) capital formation, (c) public/private partnership
consulting, (d) long-range strategic planning and short-term tactical implementation, (¢)
facility design, (f) facility operations, (g) facility management, and (h) baseball franchise
operations and marketing.

Cruisers Sports Consulting, LLC presently has no employees, assets or
operations. The Company will not commit funds or resources to the operation of
Cruisers Sports Consulting, LLC, until is has successfully constructed the Diamond at the
Summit, in either its 4,000 or 2,500 seat form, and operated the Oakland County Cruisers
at the Diamond at the Summit for at least a year. It is anticipated that start-up funds
required for Cruisers Sports Consulting, LLC will be paid from the Company's other
operating revenues.
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SEMI-DH Summer Collegiate Baseball, LLC

The Company has plans to use SEMI-DH Summer Collegiate Baseball, LLC to
own and operate an amateur team in The Prospect League, a wood-bat league that
provides amateur college level players with a venue to showcase their skills to
professional scouts. Late in 2008, owners of teams in the Central Illinois Collegiate
League ("CICL") and a group of baseball representatives (some of whom had been
involved in the Frontier League) reached an agreement to form The Prospect League
("TPL"). Beginning play in 2009 with 11 teams, a franchise fee of $25,000 has been set
for charter members and those individuals and/or business entities currently owning
Frontier League Teams.

The Company has paid this fee and filed a preliminary application for a team that
eventually is to play in Ypsilanti. The Company also plans to file an application for a
second team which would play at the new stadium planned for Waterford Township.

With no salaries for players (due to their amateur status) or Worker’s
Compensation (as players are required to have their own primary insurance coverage) and
a relatively low travel and lodging cost (due to the geographic proximity of other teams),
the expenses are considerably lower for a summer college team than for a professional
ball club. With professional staff already in place for facility management and team
operations, we believe the efficiencies to be derived from running both professional and
summer college ball clubs are considerable.

The Company believes a TPL team in Ypsilanti falls into one of the two market
profiles that presents good up-side potential. Ypsilanti is a smaller community whose
residents, government officials and business leaders have expressed a strong desire to
support organized baseball. A TPL team in Waterford Township falls into the other
potentially successful market profile — one whose fan, government and business bases
already support independent professional baseball in a new stadium, and one with a large
enough market to generate sufficient attendance for 27 additional home dates during a
prime 10-week stretch from mid-June through mid-August.

SEMI-DH Summer Collegiate Baseball, LLC presently has no employees, assets
or operations, other than the application for a TPL team. The Company will not commit
funds or resources to the operation of SEMI-DH Summer Collegiate Baseball, LLC, until
is has successfully constructed the Diamond at the Summit, in either its 4,000 or 2,500
seat form, and operated the Oakland County Cruisers at the Diamond at the Summit for at
least a year. It is anticipated that start-up funds required for SEMI-DH Collegiate
Baseball, LLC will be paid from the Company's other operating revenues.

SEMI-DH Summer Collegiate Baseball, LLC's operations will be seasonal in
nature. TPL's season typically lasts for a 10 week period from mid-June through mid-
August. The decrease of revenues during the winter months is substantially offset by the
fact that all expenses, other some regional travel to recruit players, are eliminated.
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Company Employees

The Company currently employs 38 persons on a full-time, part-time, contract or
seasonal basis. The following table breaks down the employees by employment status
and business segment. Some employees serve in more than one capacity within the
operating limited liability companies, and as a result, the number of employees within the
individual business segments does not equal the actual total number of Company
employees. The business segments not listed below, (i.e., Summit Diamond Sports &
Entertainment, LLC, OC CruiserWear, LLC, Cruisers Sports Consulting, LLC and
SEMI-DH Summer Collegiate Baseball, LLC) do not currently have any employees.

Full-Time Part-Time Contract Seasonal
Employees Employees Employees Employees
Total Company 2 6 2 28
Employees
Seasonal 1 -- -- 28
Employees
Cruisers -- 2 - -
Academies &
Camps, LLC

Principal Markets and Means of Distribution and Marketing

As noted above the Company's current product offerings consist of the Midwest
Sliders baseball team and the Oakland County Cruisers Baseball Academy. The other
planned segments of the Company's business are not yet operational. The Company's
principal market for the Midwest Sliders consists of Washtenaw County, parts of Wayne
County and all of Oakland County, Michigan. Upon construction of the Diamond at the
Summit in Waterford Township, we anticipate that that Company's principal market for
the Oakland County Cruisers will include all of Metropolitan Detroit, defined as Oakland,
Genesee, Macomb, Wayne and Washtenaw counties. The principal market for the
Oakland County Cruisers Baseball Academy is Oakland County, Michigan.

In terms of demographic and psychographic markets, we expect the Company's
products and services will appeal to households with annual income in the $30,000 to
$100,000+ range; specialty segments — children 8 to 15; seniors 55-70; young, single
sports-oriented males and young single females. We expect the product to be particularly
appealing to value-conscious adults, family activity-oriented parents, community-minded
citizens, and outdoor enthusiasts.

We are presently marketing the Company's products through website, radio, and
transit signage advertisements. We expect to expand this marketing to include cable
television, area newspapers and highway billboards, email blast advertisements and
earmmed publicity. Our principal marketing message is that the Company offers an
affordable family activity option, accessibility to professional athletes, proximity to the
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playing field, participative between-inning entertainment and an all-weather baseball
practice facility.

Competition and Pricing

The Company faces competition from other recreational service offerings in the
Detroit Metropolitan Area. These include competition from Major League Baseball (the
Detroit Tigers) and WNBA basketball (the Detroit Shock). The Company also will
compete for attendance and advertising revenue with a range of other entertainment
(movie theatres, concert venues and special events such as the Woodward Dream Cruise
and Quake on the Lake) and recreational activities (boating, fishing, golf, etc.) available
in southeastern Michigan. Many competitors, both actual and potential, are considerably
larger and more established (including established market share) than the Company and
have substantially greater financial and other resources.

However, the Company believes it is the only organization in southeast Michigan
which can, upon completion of the Diamond at the Summit, offer its key market
segments a total baseball/softball relationship — from offering independent professional
baseball as a passive entertainment option (through SEMI-DH Professional Baseball,
LLC) and playing in a professional venue (through Diamond Summit Sports &
Entertainment, LLC) to training in a first-class instructional facility, taking lessons from
pro players and coaching staff or purchasing equipment which consistently sells below
typical retail prices (through Cruisers Academies & Camps, LLC) and purchasing casual
and leisure apparel associated with the Company’s brand (through OC CruiserWear,
LLC).

From tickets to games and events to instructional fees, sporting goods and apparel
costs, the Company’s pricing policies are geared toward establishing itself as a “friendly
cost” provider, which means that our goods and services will be slightly more affordable
than comparable products and services.

For the Baseball Academy, the Company considers the Varsity Club in
Bloomfield Hills and the Bullpen in Farmington Hills its primary competition. The
Company has researched the competition’s pricing and has pegged its offerings just
below the lowest price for comparable products and services.

For the Oakland County Cruisers operating in its new stadium in Waterford, the
Company has taken into consideration (a) the lack of affiliated Minor League Baseball or
independent professional baseball in southeast Michigan, (b) price points for tickets to
major league sporting events, (c) food & beverage pricing at The Palace of Auburn Hills
(Diamond at The Summit food & beverage prices will be set at least 25¢ below
comparable offerings) and (d) ticket prices at other Frontier League stadiums (tickets will
be in the lower third of the upper tier of League prices).
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Corporate Governance Documents of the Company

Diamond Heroes of Southeast Michigan, Inc. was incorporated as a Michigan
corporation on February 27, 2009, upon the filing of its Articles of Incorporation (the
"Articles") with the Michigan Department of Energy, Labor and Economic Growth. The
initial bylaws of the Company (the "Bylaws"), which address the regulation and
management of the affairs of the Company, were adopted on February 27, 2009, by its
incorporator.

The Articles and Bylaws each contain a number of customary provisions
consistent with the Michigan Business Corporation Act. For example, the Articles (a)
state the name of the Company, (b) generally describe the purpose for which the
Company was formed, (c) address the aggregate number of shares that the Company has
authority to issue, (d) state the Company's initial registered office and the name of the
Company's initial resident agent, and (e) contain the name and address of the Company's
incorporator. Similarly, the Bylaws (a) address shareholder meeting mechanics, (b)
shareholder action by unanimous written consent, (c) vacancies in the Company's board
of directors, (d) indemnification of directors and officers, and (e) shareholder inspection
of records.

The Articles also contain the following provisions:

Classified Board

The Articles and Bylaws provide that the Company's directors are divided into
three classes, as nearly equal in number as reasonably possible, with the term of office of
the first class to expire initially at the 2012 annual meeting of shareholders, the term of
office of the second class to expire initially at the 2011 annual meeting of sharcholders,
and the term of office of the third class to expire initially at the 2010 annual meeting of
shareholders, and with the directors of each class to hold office until their successors are
duly elected and qualified. At each annual meeting of shareholders following such
classification and election, directors elected to succeed those directors whose terms
expire shall be elected for a term of office to expire at the third succeeding annual
meeting of shareholders after their election. This “classified board” structure helps
enhance the continuity and stability of the Board of Directors by providing for a three
year term for each director, thereby reducing the possibility that a sudden change of
control of the Company's Board of Directors will occur.

Supermajority Voting Requirement

The Articles provide that the Company shall not, without the affirmative vote of
the holders of at least 66-2/3% of the voting power of all the then-outstanding shares of
the Company's capital stock entitled to vote generally in the election of directors, voting
together as a single class, enter into a transaction, or series of transactions, that would
result in a "Change of Control". For purposes of the Articles, the term "Change of
Control" means (a) a sale of all or substantially all of the assets of the Company, or (b)
any merger, consolidation, exchange of equity interests, recapitalization or sale or
transfer of equity interests of the Company, in each case in which any person or group
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acquires beneficial ownership of more than 50.1% of the then outstanding cap1ta1 stock of
the Company (determined on a fully diluted basis).

Indemnification and Liability Limitations of Directors and Officers

The Company's Articles and Bylaws provide that our directors and officers will
be indemnified by the Company to the fullest extent authorized by Michigan law as it
now exists or may in the future be amended, against all expenses and liabilities
reasonably incurred in connection with their service for or on behalf of the Company,
except that no director or officer may be indemnified for liabilities or losses that result
from the negligence or misconduct of such officer or director. In addition, the Articles
provide that the directors will not be personally liable for monetary damages to the
Company for breaches of their fiduciary duty as directors, unless they violated their duty
of loyalty to the Company or its shareholders, acted in bad faith, knowingly or
intentionally violated the law, authorized unlawful payments of dividends, unlawful stock
purchases or unlawful redemptions or derived an improper personal benefit from their
actions as directors.

These provisions may discourage stockholders from bringing a lawsuit against the
Company's directors for beach of their fiduciary duty. These provisions also may have
the effect of reducing the likelihood of derivative litigation against directors and officers,
even though such an action, if successful, might otherwise benefit the Company or its
stockholders. Furthermore, a stockholder's investment may be adversely affected to the
extent the Company pays the costs of settlement and damage awards against directors and
officers pursuant to these indemnification provisions. We believe that these provisions
are necessary to attract and retain talented and experienced directors and officers.

At present, there is no pending litigation or proceeding involving any of the
Company's proposed directors or officers where indemnification by the Company would
be required or permitted. We are not aware of any threatened litigation or proceeding
that might result in a claim for such indemnification.

Insofar as indemnification for liabilities arising under the Securities Act of 1933
may be permitted to directors, officers or control persons of the Company pursuant to the
foregoing provisions, such persons have been informed that in the opinion of the
Securities and Exchange Commission such indemnification is against public policy as
expressed in the Act and is therefore unenforceable.

The foregoing discussion highlights only certain provisions of the Articles and the
Bylaws. Therefore, you are strongly encouraged to read carefully the Articles and the
Bylaws in their entirety, copies of which may be obtained from the Company upon
request.
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DESCRIPTION OF PROPERTY

The Company has three principal properties. The first is an 11.2-acre parcel of
real property at the intersection of Summit Drive and Mall Drive East from Timana, LLC,
on which the Company intends to construct the future stadium. The stadium site was
acquired for a total purchase price of $1,678,500, with the Company conveying to the
seller (a) $90,000 in cash, (b) a 10-Year/7% promissory note in the principal amount of
$749,250 secured by a mortgage on the property and (c) 76,908.87 shares of the
Company's common stock. The Company believes all major steps required to begin
construction, including stadium design; pre-construction engineering; Waterford
Township Planning & Building Dept. variances and approvals; and Township, County
and State permits, have been completed.

The second property is a 10-year leasehold interest in commercial property from
Summit West Investments, LLC for the Oakland County Cruisers Baseball Academy and
sporting goods store located at 277 Summit Drive, Waterford, Michigan. The term of the
lease commenced on June, 1, 2008 and terminates on May 31, 2018.

The third property is a one-year lease at Oestrike Stadium on the campus of
Eastern Michigan University in Ypsilanti. The lease gives the Company the right to use
the stadium for the Midwest Slider's spring training and 45 regular-season home games,
including access to home & visitor clubhouses, laundry room, strength & conditioning
center, public restrooms and parking lots. All utilities and support staff are included in a
fixed fee of between $40,000 to $43,000, depending upon the number of weather-related
cancellations. The lease provides that EMU has the right to (a) control sales of
concessions and retain revenues from concessions sales; (b) retain revenues from all
advertising space; and (c) and control broadcast of the games. However, under oral
agreement, the Company has been permitted to (a) bring in an outside concession vendor
and retain the revenues, less fees paid to the vendor, from concession sales; and (b)
control the broadcast of the games. The oral agreement could be altered at the discretion
of EMU however, in which case the Company would be bound by the terms of the
written agreement.

DIRECTORS, EXECUTIVE OFFICERS, AND SIGNIFICANT EMPLOYEES

Directors and Executive Officers. Our board of directors and executive officers
are as follows:

Mr. Robert A. Hilliard, 56, Director, President, Chief Executive Office and
Chief Operating Officer, has been leading the Company, since its inception a little more
than two years ago. Mr. Hilliard is a full-time employee of the Company and is currently
working under a three-year contract which began on January 1, 2009. Mr. Hilliard has
extensive experience in minor league baseball operations and investments. A resident of
Clarkston, Michigan, since September 1999, Hilliard built a 20-year career in marketing
and communications in New York City and in metro Detroit. In New York, he served in
global business development positions with then Big Eight accounting firm Coopers &
Lybrand and management consultants Booz Allen Hamilton, and as a marketing
communications executive for two Madison Avenue public relations and advertising
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boutiques. In Auburn Hills, Mr. Hilliard spent five years as director of marketing
communications with global automotive supplier GKN Sinter Metals.

In 1991, Mr. Hilliard led a group of investors in acquiring the Hamilton Redbirds,
a Class-A affiliate of the St. Louis Cardinals playing in the short-season New York-Penn
League. That same year, he founded Skylands Park Management, Inc., a New Jersey
company that developed a 28-acre sports complex including a 4,300-seat Minor League
baseball stadium, indoor recreation center, baseball museum and wholesale/retail sporting
goods business. The Redbirds relocated to Sussex County, NJ, in 1994, playing at
Skylands Park as the New Jersey Cardinals. As president & CEO of Skylands Park
Management, Mr. Hilliard also purchased a franchise in the Atlantic Collegiate Baseball
League in 1995 to generate additional revenue for the company.

A 1974 graduate of the University of Virginia, Hilliard also holds Master’s
degrees from Seton Hall University and the University of Georgia. He is a past president
of UGA’s Henry W. Grady College of Journalism & Mass Communication Alumni
Association. Mr. Hilliard is married to Kim A. Buckey and has two sons, Jeffrey Alan,
29, and David Sean, 25.

Under a three-year employment contract, Mr. Hilliard devotes 100% of his
professional time to the Company in his capacities as president, CEO and COO. Mr.
Hilliard is principally responsible for all day-to-day activities of the Company.

Mr. Timothy L. Nick, 50, Director, has been in the food-service business for a
quarter century and is co-owner of Heroes Bar B Q & Brew, located at 998 W. Huron in
the Charter Township of Waterford. Bormn in White Lake Township and currently
residing in Waterford, Mr. Nick graduated from Waterford Schools and attended
Michigan State University. He was married in 1997 and has three children — Kayleigh,
who is 18 years of age and attends Michigan State University, and Charlie and Miya, who
attend Waterford Schools.

Mr. Nick has served as a vice-president of the Corporation on a part-time basis
since March 24, 2009. Mr. Nick makes himself available for all Board and top
management meetings. As owner of an area restaurant, his expertise is used in the
Company’s food & beverage concession operations including participation in key
meetings with V/Gladieux Enterprises with whom the Company has contracted for food
& beverage concession services.

Dr. Othman Kadry, 63, Director, is an obstetrician and gynecologist who has
practiced medicine for well over three decades. Dr. Kadry is a nationally recognized
expert in minimally invasive laparoscopic gynecology and infertility microsurgery. Also
involved in commercial real estate, Dr. Kadry is managing partner of Summit West
Investments, LLC, and Summit North Investments, LLC, owners of the Summit West
Shopping Plaza on Summit Drive and Summit North Shopping Plaza on Mall Drive East
in Waterford. Dr. Kadry attended medical school at the University of Damascus in Syria,
having completed his program of study in 1971. His graduate education in obstetrics and
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gynecology was earned at Sinai-Grace Hospital of Detroit and North Oakland Medical
Centers. He and his wife, Delal, live in Bloomfield Hills. They have a son and daughter.

Mr. Peter Comstock Riley, 41, Director and Vice President, is vice president
with Brooks Lumber in Detroit. Mr. Riley joined Brooks Lumber on November 18,
2004. Mr. Riley has more than two decades of baseball and sports administration
experience, including front-office stints with the Detroit Tigers and Baltimore Orioles.
He founded the Sandlot Baseball School in 1988 and Michigan & Trumbull, LLC in
1999, both of which are still operating today. A graduate of Oakland University, Mr.
Riley is son of the late Michigan Supreme Court Chief Justice Dorothy Comstock Riley
and prominent City of Detroit attorney and former American Bar Association president
Wallace D. Riley. He, his wife, Michelle, and son Timothy, 9, reside in Grosse Pointe,
Michigan.

Mr. Riley has served as a vice-president of the Company on a part-time basis
since March 24, 2009. Mr. Riley uses his background in professional baseball
administration to provide team management with advice on issues primarily pertaining to
ticket office operations and player-management relations. He attends Board meetings
and key top management meetings.

Mr. Steve Wylie, 57, Director, Chief Financial Officer and Treasurer, a founding
partner and chief financial officer of Qualis Automotive in Troy, Michigan. Qualis
distributes brake, chassis and hydraulic components to the North American automotive
aftermarket. Mr. Wylie has been employed by Qualis since its founding on April 14,
1999. Previously, he was controller of the Fluid Handling division of ITT Automotive
based in Auburn Hills, Michigan, and served on the Board of Directors of Hisan, an OEM
joint venture based in Findlay, OH. A certified management accountant, he received his
undergraduate degree from Ohio University and earned an MBA from Miami of Ohio
University. For the past 21 years, Mr. Wylie and his wife, Sue, have resided in
Clarkston, Michigan. They have two children, Caitlin and Stuart, both of whom are
attending college.

Mr. Wylie has made himself available to undertake the duties and obligations of
Company Treasurer & CFO on a part-time basis since March 24, 2009. His principal
duties include: (a) preparation for and presentations at the Company’s quarterly, annual
and special Board meetings as well as top management meetings; (b) budget review and
analysis of financial data, and (c) assistance in developing information and reports for the
Company’s shareholders.

Mr. Timothy D. Birtsas, 48, Director and Executive Vice President of Business
Development, is perhaps best known as a 6’7" southpaw pitcher whose Major League
career spanned from 1985 to 1990. After retiring from professional baseball in 1993, Mr.
Birtsas formed the RBI Companies, a business group specializing in real estate
investments, management, historical preservation and sensible development. A leader in
preserving Springfield Township’s historical landmarks and environmentally sensitive
areas, he also has successfully completed new developments and renovations in the
historical districts of two neighboring communities. A 1978 graduate of Clarkston H.S.,
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Mr. Birtsas attended Michigan State University on a baseball scholarship from 1979 to
1982, majoring in Recreation and Youth Leadership.

Under a one-year consultant’s contract since March 9, 2009, Mr. Birtsas devotes
approximately half of his professional time to the Company. His principal
responsibilities include: (a) helping to forge public/private partnerships between the
Company and local, county and state governments and quasi-government agencies, (b)
developing business in the Oakland County Cruisers Baseball Academy and (c) working
with construction manager McCarthy & Smith on the re-bid process for construction of
the stadium in Waterford.

Carol Ann Arvan, 52, Director and Secretary, has been the business manager for
FX Architecture LLC, Royal Oak, Michigan since November 1, 2004, bringing to the
firm more than 20 years of commercial real estate lending, relationship management and
investment banking experience. A native of southeast Georgia, Ms. Arvan is a Phi Beta
Kappa graduate of the University of Georgia Honors Program with a B.A. in Historic
Preservation and earned her master’s from the School of Architecture at Columbia
University.

Ms. Arvan has served as the Secretary of the Corporation on a part-time basis
since March 24, 2009. As such, she is responsible for the maintenance of the records and
books of the Company. Ms. Arvan also uses her investment banking background to
provide fellow members of the Company’s Board of Directors with advice on issues
pertaining to the Offering and potential supplemental financing options.

As stated above, the Articles and Bylaws provide that the Company's directors are
divided into three classes, as nearly equal in number as reasonably possible. The first
class, appointed to an initial three-year term, consists of Robert A. Hilliard, Timothy L.
Nick, and Othman Kardry. The second class, appointed to an initial two-year term,
consists of Peter Comstock Riley and Steve Wylie. The third class, appointed to an
initial one-year term, consists of Timothy D. Birtsas and Carol Ann Arvan. All of the
directors were initially appointed as directors on March 11, 2009.

Eric Coleman, 39, Team Manager and Director of Player Development. On
January 20, 2008, the Company entered into an employment contract with Eric Coleman
to serve as the Manager & Director of Player Development for the Company's team. The
term of the contract is for the 2009 and 2010 seasons with a one-year mutual option for
the 2011 season. Mr. Coleman's compensation package includes a base salary,
performance bonuses, and an indirect interest in the Company, which vests upon his
return to the Company's team for the 2009 season. Mr. Coleman will be devoting 100%
of his professional time to the Company's team.

Statement Concerning Director and Officer Independence and Compensation

The foregoing directors have been nominated by the incorporator of the Company
and approved by a majority vote of the existing shareholders. The officers have been
appointed by the majority vote of the board of directors. No consideration has been given
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or promised to any directors or officers in exchange for his or her nomination or election.
The Company does not have a compensation committee and no decisions regarding
compensation of directors or officers, other than those disclosed herein, of the Company
have been made. Its is anticipated that only disinterested Board members will participate
in compensation decisions regarding officers and directors.

According to the Company's Bylaws, future nominations for directors may be
made by the board of directors, a proxy committee appointed by the board or any
shareholder of the Company entitled to vote upon the election of directors.

REMUNERATION OF OFFICERS AND DIRECTORS

During the fiscal year ended December 31, 2008, the Company operated as a
limited partnership with one executive officer, Robert A. Hilliard, and no directors. Mr.
Hilliard did not receive, and has permanently waived, any compensation from the
Company for his services during this period. Mr. Hilliard has not been awarded equity
interests in the Company in exchange for his services and did not have any outstanding
equity awards at the close of the fiscal year ended December 31, 2008. However, Mr.
Hilliard is a member and manager of Ride the Wave Indy Baseball, LLC, which was
granted 5.0 units of Partnership interest, or 22,910 shares of common stock, in exchange
for its efforts as former general partner of the Partnership.

Mr. Hilliard and the Company entered into an employment agreement on July 20,
2008, whereby Mr. Hilliard is compensated $36,000 per year from October 1, 2008
through September 30, 2011, to serve as the President and Chief Operating Officer of the
Oakland County Cruisers. The employment contract also provides for 100% employer-
paid health insurance for the employee and 50% employer-paid coverage for employee's
spouse and eligible dependents. Mr. Hilliard permanently waived any compensation,
including health care benefits, from the Company during 2008. Mr. Hilliard further
waived any cash compensation for the period from January 1, 2009 through June 30,
2009. The Company agreed, however, to award Mr. Hilliard with 1,800 Shares upon our
attainment of the Minimum Offering.

On March 9, 2009, the company entered into a one-year contract with Mr. Birtsas
to serve as Executive Vice President of Business Development. The contract provides for
$24,000 in annual compensation, plus a 15% commissions on initial ticket and
sponsorship sales and a 10% commission on renewal sales. Mr. Birtsas is also a Director
of the Company.

On January 20, 2008, the Company entered into an employment contract with
Eric Coleman to serve as the Manager & Director of Player Development for the
Company's team. During, 2008, Mr. Coleman's compensation package included a base
salary of $24,000 and performance bonuses in the amount of $100.

The Company and Mr. Coleman entered into a revised contract on October 15,
2008. The revised contract provides that Mr. Coleman will serve as the Manager and
Player Development Director for the Midwest Sliders/ Oakland County Cruisers for the
2009 and 2010 seasons, with a mutual one-year option to extend the agreement for the
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2011 season. Mr. Coleman's compensation package for includes a base salary of $30,000
for 2009, $35,000 for 2010, and if the option is exercised, $36,000 for 2011. Mr.
Coleman is also compensated for instructional sessions he teaches at the Baseball
Academy at the rate of one-third of published rate for the session.

SECURITY OWNERSHIP OF MANAGEMENT AND CERTAIN
SHAREHOLDERS

The following table sets forth certain information regarding the current ownership
of our voting securities with respect to each director and executive officer, all officers
and directors as a group, and any person who is known by us to be a beneficial owner of
more than ten 10% of our capital stock, assuming the Maximum Offering (769,123.77
total Shares outstanding) and the Minimum Offering (394,123.77 total Shares
outstanding). All Shares reflected below are Shares of Common Stock. There are no

outstanding Shares of any other class of capital stock .

Beneficial
Owner's
Name and
Address

Amount
Priorto  Prior to
Offering Offering

Percentage

Amount  Percentage
After After
Minimum Minimum
Offering  Offering

Amount Percentage After
After Maximum
Maximum Offering

Offering

Robert A.
Hilliard
Direct, Pres,
CEO & COO
4976 Spring
Meadow Dr
Clarkston, M1
48348

33,448.60 12.43

35,248.60 8.49

35,248.60 4.35

Timothy D.
Birtsas

Direct &
Exec. VP
P.O. Box 96
Clarkston, MI
48347

0.00 0.00

0.00 0.00

0.00 0.00

Carol Ann
Arvan
Director and
Secretary
326 East 5th
Street

Royal Oak,
MI 48067

4,582 1.70

4,582 1.16

4,582 0.60
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Beneficial
Owner's
Name and
Address

Amount Percentage
Prior to  Prior to
Offering Offering

Amount
After After
Minimum Minimum

Percentage

Amount Percentage After
After Maximum
Maximum Offering
Offering

Steve Wylie
Director,
CFO and
Treasurer
6065 Middle
Lake Road
Clarkston, MI
48346

9,164.00 3.41

Offering  Offering
9,164.00 233

9,164.00 1.19

Timothy L.
Nick
Director and
VP

30 Dover
Road
Waterford
Twp, MI
48328

595.66 0.22

595.66 0.15

595.66 0.08

Dr. Othman
Kadry
Director
263 Pine
Ridge Drive
Bloomfield
Hills, MI
48304

38,947 14.47

38,947 9.88

38,947 5.06

Peter
Comstock
Riley
Director and
VP

772 Lakeland
Street

Grosse Point,
MI 48230

9,164.00 3.41

9,164.00 2.33

9,164.00 1.19

All directors
and

officers as a
group

(7 persons)

95,901.26 35.63

95,901.2 2433

6

95,901.26 12.47
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Beneficial Amount  Percentage Amount Percentage After

Owner's

Amount  Percentage

Prior to Prior to After After After Maximum

Name and Minimum Minimum Maximum Offering

Address

Offering  Offering  Gffering  Offering __ Offering

Timana, LLC  76,908.87 28.58 76,908.87 19.51 76,908.87 10.00

Wilshire
Blvd. Suite
1400, Los
Angeles, CA

Summit West

Investments

27,492.00 10.22 27,492.00 6.98 27,492.00 3.57

263 Pine
Ridge Drive
Bloomfield
Hills, MI

INTEREST OF MANAGEMENT AND OTHERS IN CERTAIN TRANSACTIONS

The ownership, operation and management of the Company may involve potential
conflicts of interest, including the arrangements, transactions and relationships described
below. The Company believes that none of the transactions described below, nor any
future transaction between the Company and affiliated or related persons were, or will be,
on terms more favorable to the affiliated or related party than that which could be
obtained in an arm's length transaction with an unaffiliated or unrelated party.

Acquisition of Site of Future Stadium. Pursuant to the terms and conditions of
the Purchase and Sale Agreement and Escrow Instructions, dated October 3, 2007 (the
"Real Estate Purchase Agreement"), between the Company and Timana, LLC
("Timana"), the Company acquired an 11.2-acre parcel of real property located at the
northwest corner of Summit Drive and Mall Drive East in Waterford Michigan in July
2008, upon which it intends to construct a baseball stadium. The purchase price for the
real property was $1,678,500, and was paid as follows: (i) $90,000 in cash, (ii) a
promissory note in the original principal amount of $749,250, which bears interest at the
rate 7% per annum and has a maturity date of May 1, 2018, and (iii) 79,908.87 Units of
the limited partnership interests of the Partnership (now 76,908.87 shares of common
stock in the Company) which the parties agreed had a transaction value of $839,250 (or
$50,000 per unit). The note bears interest at the rate 7% per annum., has a maturity date
of May 1, 2018, and is payable in 120 equal monthly installments of $8,699.43.
Beginning in March of 2009, the Company failed to make payments under the note.
However, on August 13, 2009, Timana and the Company entered into an agreement
whereby the Company has been permitted to delay monthly payments due under the
promissory note until the earlier of December 31, 2009, or the date the Minimum
Offering Proceeds from this Offering are released from escrow. Timana's agreement to
extend the deadline for payment and waive past payment defaults is conditioned upon the
Company's commitment to pay all outstanding monthly payments from Offering
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Proceeds. By December 31, 2009, the Company will owe approximately $90,000 for
monthly payments owed from March 2009 through December 2009. The Company has
also failed to make advance escrow tax deposits as required under a mortgage to Timana
issued in connection with the note. Timana is the Company's largest shareholder, and we
would not expect Timana to foreclose on this basis. However, if Timana were to declare
a default based on these unmade escrow deposits, Timana could foreclose upon the
stadium property and other Company assets. Timana currently holds 29% of the
outstanding shares of common stock of the Company. Pursuant to the terms of the Real
Estate Purchase Agreement, the Company is prohibited from transferring the real
property without the consent of Timana.

In addition, Timana owned commercial real property that is adjacent to the parcel
acquired by the Company for the baseball stadium. Recognizing that the parcel acquired
by the Company would be insufficient to satisfy all of its parking needs, Timana and the
Company entered into a Non-Exclusive Reciprocal Easement for Shared Parking, Ingress
& Egress, Signage & Utility Access (the "Shared Parking Agreement"), pursuant to
which the parties agreed, among other things, that the Company could use the adjacent
parcel for additional parking. The Shared Parking Agreement outlines how Timana and
the Company agreed to share the costs of maintaining and operating the parking areas.

Concession Services Contract. On February 21, 2008, the Company entered
into a Concession Services Contract with V/Gladieux Enterprises, Inc. ("V/Gladieux").
The term of the contract commences on May 1, 2009 and continues through April 30,
2016. Upon mutual agreement, the term may be extended for up to 3 additional one year
periods. Pursuant to the terms of the contract, the Company granted V/Gladieux the
exclusive right to furnish and operate all food and beverage concessions in the areas
within, and proximate to, the stadium for all events sponsored by the Company. The
Company is entitled to 34% of V/Gladieux's gross receipts from concessions sales, and
18% from gross receipts of catering, picnics and suites. If the contract is terminated for
any reason (other than a breach of contract by V/Gladieux) during the initial seven year
term, the Company agreed to pay V/Gladieux the un-depreciated amount of V/Gladieux's
total investment in the new equipment installed in the stadium; provided, however,
V/Gladieux's total investment in new equipment can not exceed $250,000. V/Gladieux
owns 22,910.00 shares (8.5%) of the common stock of the Company. V/Gladieux is
beneficially owned and controlled by Timothy Gladieux.

Preconstruction Skybox Lease Commitment. On February 21, 2008, the
Company entered into a Preconstruction Skybox Lease Commitment with V/Gladieux for
a one-half share of one of seven skyboxes at the stadium. The term of the agreement is
for seven years, beginning at the start of the 2009 season and concluding at the end of the
2015 season. The fee to V/Gladieux for the Skybox lease is $10,000 plus $2,080 for
seating (16 seats at $5/seat per game muitiplied by 26 home games). The lease is not
assignable by V/Gladieux unless all skyboxes are under lease and the new lessee is
approved by the Company.

Oakland County Cruisers Baseball Academy. On May 29, 2008, the Company
entered into a Commercial Lease with Summit West Investments, LLC for the purpose of
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using the leased premises, which are located at 277 Summit Drive, Waterford, Michigan,
as a baseball academy and sporting goods store. The term of the lease commenced on
June, 1, 2008 and terminates on May 31, 2018. Rent for the leased premises is
$12,146.00 per month for the first 2 years of the lease term, $14,576.00 per months for
the third through sixth years of the lease term, and $17,005.00 for the seventh through
tenth years of the lease term. Common area maintenance charges are included in the
listed rent amounts. Summit West Investments, LLC currently holds 27,492 shares
(10.2%) of common stock in the Company and its beneficial owner and principal, Dr.
Othman Kadry is a member of the Company's Board of Directors. Dr. Kadry beneficially
owns a total of 38,947 (14.47%) of the outstanding Shares of common stock of the
Company prior to the Offering.

Pursuant to the terms of a letter agreement, dated October 24, 2008, the Company
awarded Ross Homes, Inc. with a contact to furnish the materials and labor required to
renovate such leased premises for $222,900. Mr. Pat Ross, a principal of Ross Homes,
Inc., owns 9.164 shares (3%) of common stock in the Company.

Unsecured Advances. As of December 31, 2008, the Company owed Robert
Hilliard, Director and Chief Executive Officer, $91,440.00 in reimbursements for
unsecured advances that Mr. Hilliard made to the Company. These funds were originated
through Mr. Hilliard's personal credit cards and were advanced by Mr. Hilliard to fund
the ongoing operations of the team as a travel squad during the 2008 season. The
Company is repaying these accounts directly to the credit card lenders and Mr. Hilliard is
receiving no interest payments or other compensation for these unsecured advances.

Employment Contract with Robert Hilliard. On July 20, 2008, the Company
entered into an employment agreement with Robert Hilliard, pursuant to which Mr.
Hilliard serves as President and Chief Operating Officer. Mr. Hilliard's compensation
package includes a base salary of $3,000 per month, and certain other standard employee
benefits for an employee with his responsibilities. The agreement is scheduled to expire
according to its terms on September 30, 2011. Mr. Hilliard permanently waived any
compensation, including health care benefits, from the Company during 2008. Mr.
Hilliard further waived any cash compensation for the period from January 1, 2009
through June 30, 2009. The Company agreed, however, to award Mr. Hilliard with
1,800 Shares upon our attainment of the Minimum Offering. SEE "REMUNERATION
OF OFFICERS AND DIRECTORS." Mr. Hilliard directly owns 10,538.60 shares, or
3.9%, of the common stock in the Company. He is also the manager of Ride the Wave
Indy Baseball, LLC, which owns 22,910 shares, or 8.5%, of the of the common stock in
the Company He is also a member of the Board of Directors.

Employment Contract with Manager & Director of Player Development. On
January 20, 2008, the Company entered into an employment contract with Eric Coleman
to serve as the Manager & Director of Player Development for the Company's team.
During, 2008, Mr. Coleman's compensation package included a base salary of $24,000
and performance bonuses in the amount of $100. The Company and Mr. Coleman's
entered into a revised contract on October 15, 2008. The revised contract provides that
Mr. Coleman will serve as the Manager and Player Development Director for the
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Midwest Sliders/ Oakland County Cruisers for the 2009 and 2010 seasons, with a mutual
one-year option to extend the agreement for the 2011 season. Mr. Coleman's
compensation package for includes a base salary of $30,000 for 2009, $35,000 for 2010,
and if the option is exercised, $36,000 for 2011. Mr. Coleman is also compensated for
instructional sessions he teaches at the Baseball Academy at the rate of one-third of
published rate for the session.

Independent Contractor Agreement with Timothy Birtsas. On March 9,
2009, the company entered into a one-year contract with Mr. Birtsas to serve as
Executive Vice President of Business Development. The contract provides for $24,000
in annual compensation, plus a 15% commissions on initial ticket and sponsorship sales
and a 10% commission on renewal sales. Mr. Birtsas is also a Director of the Company.

Line of Credit Extended by Kadry Property Management, LLC. On
November 11, 2008, the Company executed and delivered a line of credit promissory
note in the face amount of $350,000 for the benefit of Kadry Property Management,
LLC, a Michigan limited liability company ("KPM"). Amounts advanced by KPM
accrue interest at the rate 8% per annum. The entire principal balance, plus all accrued
and unpaid interest, under the promissory note is due on July 31, 2009. However, Kadry
Property Management and the Company entered into an agreement whereby the
Company has been permitted to delay payment until the earlier of December 31, 2009, or
the date the Minimum Offering Proceeds from this Offering are released from escrow.
KPM is affiliated with Summit West Investments, LLC, Summit North Investments,
LLC, and ODK Investments, LLC which own Shares in the Company, through Dr.
Othman Kadry. Dr. Kadry beneficially owns a total of 38,947 Shares or 14.47% of the
outstanding Shares of common stock of the Company. The promissory note is secured by
a lien on the Baseball Academy, the team's membership interest in the Frontier League
and the proceeds of this Offering.

Commercial Insurance Coverage. The Company has obtained -certain
commercial insurance coverages brokered by The Huttenlocher Group, whose president
is a shareholder of the Company. Competitive bids were received.

Unsecured Loans From Shareholders. The Company has entered into
unsecured loans with certain shareholders as detailed in the Section entitled
"MANAGEMENT'S DISCUSSION AND ANALYSIS — LIQUIDITY AND CAPITAL
RESOURCES." The loans bear interest at a rate of 8% per year (11% per year upon an
event of default) and have terms of 180 days. These loans matured at various dates
between December 2008 and July 2009, but have been extend to new maturity dates
ranging from December 7, 2009 through December 18, 2009.

The Company issued a promissory note in favor of legal counsel for services
rendered in connection with this Offering. The Company issued a junior secured
promissory note to Dickinson Wright PLLC, its legal counsel, in the face amount of
$264,772.41. The note has been issued in consideration for general corporate legal
services and for legal services rendered in connection with this Offering by Dickinson
Wright to the Company. The note bears interest at 3% per annum and matures on
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December 30, 2009. The note is secured by a junior lien on all Company assets. The
majority of this note will be repaid through gross proceeds of this Offering. See "USE
OF PROCEEDS."

DETERMINATION OF OFFERING PRICE

We arbitrarily determined the Offering price of our Shares. We believe the
Offering price per Share reflects the business potential and earnings prospects of the
Company, the relationship of these factors to comparable companies, the consideration of
the market value of comparable companies, and the condition of the securities markets
and the domestic economy as a whole. Since these factors are highly subjective, our
Offering price does not necessarily reflect or relate to our assets, actual book value or
financial condition, and may not, in fact, be indicative of the actual value of the
Company.

PLAN OF DISTRIBUTION

We are offering Shares in the Company in Units of 100 Shares each at a purchase
price of $10 per Share. The Minimum Offering is 125,000 Shares (an aggregate Offering
value of $1,250,000) and the Maximum Offering is 500,000 Shares (an aggregate
Offering value of $5,000,000). Pursuant to Regulation A of the Securities Act of 1933,
as amended, we have filed an Offering Statement with the SEC. Regulation A exempts
us from filing a registration statement with the SEC if certain conditions are met. Our
offering is also being registered in the State of Michigan. Our offering is not limited to
any special group within the above states and the Shares will not be subject to any
restrictions on transferability (unless the Shares are purchased by our affiliates, such as
our officers, directors or principal shareholders, in which case restrictions will apply).

Our Shares will be offered and sold directly by the Company. The officers and
key employees of the company who will be responsible for selling the Shares are Mr.
Robert Hilliard, President, Mr. Timothy Birtsas, Executive Vice President, Mr. Timothy
Nick, Vice President, Mr. Peter Comstock Riley, Vice President, Carol Ann Arvan,
Secretary, and Steve Wylie, CFO and Treasurer. The Company has reserved the right to
offer the Shares, in whole or in part, through FINRA member broker-dealers, or other
persons to whom payment of commissions or fees is permitted under applicable laws, for
a commission of up to 8% of the purchase price of the Shares sold (plus a customary non-
accountable expense allowance). Our officers and key employees, however, will not
receive any commissions or other form of remuneration in connection with the offer and
sale of our Shares. No broker or dealer has been retained as placement agent or is under
any obligation to sell or purchase any Shares. None of such broker-dealers, if utilized by
the Company, will be beneficial holders of Shares of the Company or serve as officers of
he Company.

The Company intends to publicize its Offering by developing appropriate
tombstone advertisements (to be filed and pre-approved by the SEC) for placement with
Oakland County and Detroit metro area newspapers, radio stations, online media and
Michigan Live, and through direct mail/e-mail solicitations. The Company also will place
copies of the tombstone advertisements in the Midwest Sliders’ game-day scorecard and
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make in-game public announcements regarding the availability of Offering Circulars to
Michigan residents. Finally, the Company will have an enlarged copy of the tombstone
posted in its Oakland County Cruisers Baseball Academy and have a request for
information booklet available for individuals to sign and provide their address as well as
proof of Michigan residency in order to receive a copy of the Offering Circular. All such
publications will invite persons interested in the Offering to obtain a copy of the Offering
Circular by contacting the Company.

To subscribe for Shares, each prospective investor must complete, date, execute
and deliver a Subscription Agreement and the purchase price for the Shares subscribed
for by check payable to “JP Morgan Chase Bank, N.A., Escrow Agent” to the Company
at the address listed in the Subscription Agreement. A copy of the form of Subscription
Agreement is attached to this Offering Circular as Exhibit C.

All funds tendered by investors will be deposited into an escrow account to be
established by Company with JP Morgan Chase Bank, N.A, Clearance and Agency
Services, 420 W. Van Buren, Mail Code IL1-0113, phone (248) 738-4306. The escrow
agent will invest the deposits in short-term, investment grade, interest-bearing securities.
The escrow account will be distributed to the Company when subscription proceeds for
the Minimum Offering have been received. In the event subscriptions for the Minimum
Offering have not been received on or before the first anniversary of the date of the
Offering Circular), the Offering will be terminated and all funds will be promptly
returned to investors, together with any interest earned thereon.

Each prospective investor and his or her advisor may inquire about any aspect of
this Offering. Our officers and directors may answer all inquiries concerning the
offering, including background information on our management and our operation and
management of our business. Prospective investors and their advisors will be afforded
the opportunity to obtain additional information to the extent we possess such
information or can acquire it without unreasonable effort or expense.

DESCRIPTION OF CAPITAL STOCK

The following information concerning our capital stock is a summary only and is
subject to the more complete terms contained in our Articles of Incorporation and
Bylaws, copies of which may be obtained upon request.

Common Stock

We are presently authorized to issue up to 1,000,000 shares of no par value
common stock. To date, we have issued 269,123.77 shares to 26 holders of record. The
holders of our Shares of common stock are entitled to one vote for each Share held on all
matters submitted to a vote or for action by shareholders. Subject to preferences that may
in the future become applicable to any outstanding senior class of securities, the holders
of common stock, such as the Shares, are entitled to ratably receive dividends declared by
our Board of Directors out of legally available funds and to ratably participate in net
proceeds realized upon liquidation of the Company. Holders of our common stock have
no preemptive, redemption, conversion or similar rights.
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Shares of Preferred Stock

The Articles also authorize 100,000 shares of preferred stock. While there are no
present plans to do so, the preferred stock may be issued by the Company's Board of
Directors in one or more series, from time to time, with each such series to consist of
such number of shares and to have such voting powers, full or limited, or no voting
powers, and such designations, preferences and relative, participating, optional or other
special rights, and the qualifications, limitations or restrictions thereof, as shall be stated
in the resolution or resolutions providing for the issuance of such series adopted by the
Company's Board of Directors.

Advantages. The authorization of preferred stock provides the Company with
greater flexibility in structuring capital raising transactions. Being able to issue preferred
stock without shareholder approval also enables the Board of Directors to engage in
financing transactions that take full advantage of changing market conditions and equity
financing requirements with little or no delay.

Disadvantages. Until the Board of Directors authorizes the issuance and
determines the rights of any series of preferred stock, it is not possible to state the precise
disadvantages, if any, that the issuance of such series might have on the holders of the
Company's common stock; however, potential disadvantages could include (a) a
reduction in the cash surplus available for the payment of dividends on shares of common
stock if dividends on the preferred stock are cumulative and in arrears and (b) limitations
on the rights of holders of common stock to receive distributions of the Company's assets
upon a liquidation of the Company until satisfaction of any liquidation preference granted
to holders of preferred stock and other secured creditors.

LEGAL PROCEEDINGS

As of the date of Offering Circular, the Company is not presently involved in any
pending or threatened litigation or other legal proceedings, nor, to the best of the our
knowledge, are any such proceedings threatened or contemplated.

LEGAL MATTERS
The validity of the issuance of our Shares and certain other legal matters will be
passed upon for the Company by Dickinson Wright PLLC.
INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

Our financial statements as of December 31, 2008, and for the year ended
December 31, 2008 appearing in this Offering Circular have been audited by Hauswirth
Moncrief PLLC, independent certified public accountants.

The financial statements for the five month period ended May 31, 2009, have
been prepared and compiled by management in accordance with generally accepted
accounting principles, but have not been independently reviewed, examined or reported
on by an independent public accounting firm.
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ADDITIONAL INFORMATION

We will make available to any prospective investors the opportunity to ask
questions of and receive answers concerning the terms and conditions of this Offering.
Additional information or documents will be available for inspection by any prospective
investor upon reasonable request to the extent we possess such information or can acquire
such information without unreasonable effort or expense. Upon meeting the Minimum
Offering, we will furnish shareholders with quarterly qualitative reports prepared by
management and annual financial statements prepared in accordance with generally
accepted accounting principles and reviewed by independent accountants. Our fiscal year
ends on September 30th. We will furnish quarterly reports within 30 days of the end of
each of our fiscal quarters and yearly reports within 90 days of the end of our fiscal year.
We are presently not a reporting company within the meaning of the Securities Exchange
Act of 1934, as amended, nor do we expect that we will become a reporting company
immediately following the completion of this Offering. However, in the event we
become a reporting company due to, among other reasons, the listing of our securities on
an established securities exchange, the reports and other information filed by the
Company may be inspected and copied at the public reference facilities of the Securities
and Exchange Commission (the “Commission”) in Washington, D.C. and at some of its
regional offices, including the Midwest Regional Office at Citicorp Center, 175 W.
Jackson Boulevard, Suite 900, Chicago, Illinois 60604. Copies of such filed material can
be obtained from the Public Reference Section of the Commission, Washington, D.C.
20549 at prescribed rates. Inquiries regarding this Offering Circular should be directed to
the Company at Diamond Heroes of Southeast Michigan, Inc., 277 Summit Drive,
Waterford, Michigan 48328, telephone (248) 681-0700.

We have filed with the Commission an Offering Statement on Form 1-A (together
with any amendments or supplements thereto, the “Offering Statement) under the
Securities Act of 1933, as amended, with respect to the Shares offered hereby. As
permitted by the rules and regulations of the Commission, this Offering Circular does not
contain all of the information set forth in the Offering Statement. Such additional
information may be obtained from the public reference section of the Commission at 450
Fifth Street, N.W., Washington, DC 20549. Statements contained in this Offering
Circular as to the contents of any contract or other document referred to herein are not
necessarily complete and, in each instance, reference is made to the copy of such contract
or other documents filed as an exhibit to the Offering Statement, each such statement
being qualified in all respects by such reference. Our Offering Statement and Offering
Circular were submitted in to the Commission in paper form, as required by the
Commission, and are not electronically available on the Commission's website.
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Baseball Heroes of Oakland County, LP
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Year ended December 31, 2008
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HAUSWIRTH+MONCRIE
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Management
aseball Heroes of Oakland County, LP
waterford, Michigan

we have audited the accomponying balance sheet of Baseball Heroes of Caklond County, LP {the
“Partnership”) as of December 31, 2008, and the related statements of net loss, partners' capital and cash
fiows for the year then ended. These financial statements are the responsibility of the Pcrinership's
rmanagement. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
cbout whether the financial statements are free of material misstatement. An audit includes examining, on
¢ test basis. evidence supporting the amounts and disclosures in the finoncial statements. An audit also
ircludes assessing the accounting principles used and significant estimates made by management, as well
os evaisating the overall finoncial statement presentation. We believe that our audit provides areasonable
2asis for our opinion.

i our opinion, the financial statements referred to above present fairly, in all material respects, the financial
cosition of Baseball Heroes of Oakland County, LP as of December 31, 2008, and the result of its operations
and its cash flows for the year then ended in conformity with accounting principles generally acceptedin
“ne United States of America.

“our audits were conducted for the purpose of forming an opinion on the basic financial statements taken
as a whole. The supplementary information contained in schedule | and schedule i is presented for
surposes of additional analysis and is not arequired part of the basic financial statements. Such information
Qs been subjected to the auditing procedures applied in the audit of the basic financial statements and.
n our opinion, is fairly stated in all material aspects in relation to the basic financial statements taken as a
whole,

ine accompanying financial statements have been prepared assuming that the Parinership will continue as
a going concern. As discussed in Note 16 to the financial statements, the Partnership has suffered substantiicl
insses from operations and current liailities significantly exceed cument assets. These issues raise substantial
ctloubt about ifs ability to continue as a going concern. Management's plans in regard to these matters are
also described in Note 16. The financial statements do not include any adjustments that might result from

e outcome of this uncertainty.

Certified Public Accountants

Aauburn Hills, Michigan
august 19, 2009

50 NORTH SQUIRRFS ROAL:: SUITE 100 - AUBURN HE { 8. M1 48328 248 239 DA teie - 248 230 T91C fax - hauswirthmontriel. com
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- Balance Sheet

December 31, 2008

Assets
Current Assets

Cash and eqguivalents $ 20,687
Accounts receivabie 396
Due from related parties 3,932
Inventory 1,074
Deposits 18,920
Total Current Assets 45,009
Property and Equipment, net 2,350.279

Intangible Assets
Frontier League franchise 830,000
Regulation A offering costs 124,850
Trademark, net 4,560
959,410
Total Assets $ 3.354,698

Ligbilities and Partners’ Capital

Current Liabilities

Short term notes payable $ 215851

Line of credit payable 1o related party 95.000

Current portion of long term cebt 60.037

Accounts payable 175,944

Credit cards payable 57.164

Due to Partner 91.440

Advance ticket sales 16,892

Accrued expenses 6,024

Total Current Liabillities 718,352

Notes Payable, net of current portion 697,960
Partners’ Capital

Partners’ capital 2,510,886

Less: Partners' copital subscribed {572.500)

1,938,386

Total Liabilities and Partners’ Capital $ 3.354,498

Lee accompanying notes and irdependent auditors’ report.
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Revenues
Game revenues
Frontier League expansion fees
souvenirs and apparel
Dther

Costs of team
Costs of goods - Souvenirs and apparel

Gross Loss

General and administrative expenses
Loss from Operations
Other income (Expense)

interest income
inferest expense

Net Loss

~ee accempanying notes and independent cuditors' report.

ro\
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Statement of Net Loss
Year Ended December 31, 2008

Percent
of Revenues

$ 100,800 56.46 %
66.688 37.36
8,380 4.69
2,653 1.49
178,521 100.00
332,311 186.15
5,196 291
337,507 189.06
{158.986) (89.06)
262,404 146.99
(421,390 (236.05)
5,308 297
(9.782) (5.48)
(4,474) (2.51)

$  (425864) (238.55)%
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Statement of Partners’ Capital
Year Ended December 31, 2008

Balance Balance
Partner Units  Perceniage 1/1/2008 Contributions __ Net Loss 12/31/2008
R.ga The Wave' indy
tosenall, LLC 5.000 10.57 % $ 250.000 $ {45032} § 204948
Tirmera, LLC 16.785 35.50 839,250 [151,169) 488.081
J.mmit West Investments, LLC 3.95%0 8.44 199,500 (35.935) 163.565
Ropert A, Hilliard 2.300 4.86 115,000 (20,715) 94,285
S1eve Wylie 2.000 4,23 100,000 (18,013} 81,987
2e:te2r T Riley 2.000 423 100,000 {18,013} 81,987
J&0 Equities, LLT 1.110 235 55,500 {9.997} 45,503
“imathy L. Nick 0.130 0.28 6.500 (1171 5329
soe Dietz 1.000 2.1 50.000 {9.006) 40.994
5 arcnitecture. LLC 0.800 1.49 40,000 {7.205) 32,798
eorge Shaied 2.000 4.23 100,000 (18.013) 81.587
‘zom Shaieb, LLC 0.60C 1.27 30,000 {5,404) 24,596
Summit North investments, LLC 2.000 423 100,000 (18.013) 81.987
D¢ Alvin Hollenberg 0.600 1.27 30,000 {5.404) 24,596
ODK Invesiments, LLC 0.500 1.06 25,000 {4,503} 20,497
vore Baseball Heroes of
Ocakiong County, LLC 2020 427 101,000 {(18,193) 82.807
Ropern end Caryl Hilhard 0.500 1.06 25,000 {4.503} 20,497
vrichae! Dot 0.250 0.53 12,500 (2,252} 10,248
~awaok & Fraus LtC 0.200 .42 10.000 (1,801} 8.19¢9
Juoge RicherG Kuhn 1.000 211 50,000 (2,006} 40.994
warpat 2.000 4.23 100,000 {18,013} 81.987
2eity |, Schuster 0.500 1.06 25,000 {4,503} 20,497
47.285 100.00 % 2.364,250 (425,864) 1,938.386
Capital Subscribed
S.mmit West Investments, LLC 2.01 100,500 - 100.500
=» Architecture, LLC 0.20 10,000 - 10.000
mcCarthy & Smith, Inc. 1.00 50,000 - 50.000
Hofman Brothers 2.00 100,000 - 100,000
More Boseball Heroes
~+ Oakland County. LLC 0.74 37.000 - 37.000
v Glodieux Enterprises. Inc. 5.00 250,000 - 250,000
willam Figvia 0.50 25,000 - 25,000
___l_u_S__ 572,500 - 572,500
Total Pariners’ Capital 58.735 $ 2,936,750 $ [425.864) $2.510.886

‘ag accompanying notes and independent auditors' report.
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Cash Flows from Operating Activities
Netloss
Adjustments to reconcile net loss to

net cash used in operating activities:

Depreciation and amortization
Changes in assets and liabilities:
{increase) decrease in
Accounts receivable
inveniory
Deposits
{Decrease) increase in
Accounts payable
Credit cards payabie
Advance ticket sales
Accrued expensas

Cash Flows from Investing Activities
“urchase of property ana equipment
»urchase of land
“urchase of Frontier League franchise
~crease in construction in procass
Reg A offering cosis
irademark development costs

Cash Fiows from Financing Activities
Sroceeds from short term notes
~roceeds from fine of credit
“roceeds from long term notes
“ayments on long term notes
rcrease in amount due to Pariner

Statement of Cash Flows
Year Ended December 31, 2008

Net Cash Used in Operating Activities

Net Cash Used in Investing Activities

ncrease in amounts due from related parties

Zeneral parmer contributions
~ited pariner contributions

Net Cash Provided by Financing Activities

Net increase in Cash and Cash Equivalents

Cash at Beginning of Year

Cash at End of Year

‘e gccompanying notes and independent au?tors‘,@por?.
HAUSWIRTH+MONCRIEF
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$

$

{425,864)
6,155

(396)
(1,074)
(18.920)

175,944
57.164
16892

6.024

(184,075)

(45.515)
(1,686,418
(830,000)
(624.319)
{124,850)
(4,744)

(3.315.846)

215,85
95,000
786,850
(28.851)
91,440
(3.932)
250,000
2,114,250

3,520,408

20.687

20.687
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Baseball Heroes of Oakland County, LP
: Notes to the Financial Statements
December 31, 2008

Note 1 - Summary of Significant Accounting Policies

Organization and Nature of Operations

Bosebail Heroes of Oakiand County, LP was formed as a limited partnership under the laws of the
State of Michigan in October, 2007 for the purpose of owning and operating an independent semi-
professional baseball team, the Midwest Sliders, in the Frontier League, to operate a baseball
academy, ond to build o baseball stadium in the city of Waterford, Michigan. The team was
purchased in Jonuary, 2008. The team played all 2008 league games on the road as a travel squad
as the team had no home venue. During the 2009 season the team will play its home games in
Oestrike Stadium on the campus of Eastern Michigan University in Ypsilanti, Michigan.

Recognition of Revenue

During 2008, the Partnership recognized revenue from three primary sources: the sales of team
opparel and scuvenirs, tees received from the Frontier League in lieu of the team having home
games during the 2008 season and fees received by the feam from the league for the admittance
of ¢ Frontier League expansion franchise.

Revenue from retail sales of feam appare! and equipment is recognized af the time the saie is
made. Revenue received from the Frontier League in lieu of having home games during the 2008
season was recognized when earned during the 2008 baseball season. Revenue received from the
Frontier League for an expansion franchise for the 2008 season was recognized when earned.

Cash aond Cash Equivaients

Cash and cash eqguivalerts include all cash baiances and highly liquid investments with an inifial
maturity of three months or less. The Partnership places its temporary cash investments with high
credit qudlity financiaf institutions. At fimes cash balances may be in excess of the Federal Deposit
Insurance Corporation {FDIC) insurance limit ($250,000 at December 31, 2008). As of December 31,
2008, the Partnership had no cash balances in excess of the FDIC limit.

Accounts Receivable

The Partnership carries its accounts receivable at the amount invoiced with no interest. At
December 31, 2008, management considers accounts receivable to be fully collectible and that no
cliowance for bad debt is necessary. if accounts become uncollectible, they will be charged to
operations when that defermination is made.

inventory
Inventory consists of baseball team apparel and socuvenirs for retait sale to the public and s

recorded at the lower of cost {determined by the first-in, first-out method) or market (net realizable
vaiue.

Property and Equipment

Property and equipment is stated at cost less accumulated depreciation. Depreciation of property
ond equipment is computed on a straight line basis over the assets' estimated useful lives. For the
year ended December 31, 2008 depreciation expense fotaled $5,971 and is included in general and
adminisirative expenses.

r X
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Baseball Heroes of Oakland County, LP
Notes to the Financial Statements (continued)
December 31, 2008

Note 1 - Summary of Significant Accounting Policies (continued)

Additions and improvements are capitalized and ordinary maintenance and repair expenses are
charged ogainst income in the year incurred.

Infangible Assets
Amortization of intangible assets subject to amortization is computed on asstraight fine basis over the

assets’ useful lives. For the year ended December 31, 2008 depreciation and amortization expense
totaled $184 and is includad in general and administrative expenses.

The Partnershnip periodically reviews the carrying value of intangible assets not subject 10
amortization to determine whether impairment may exist. FASB Statement of Financial Accounting
Standards No. 142, Goodwill and Other Intangible Assets, requires that goodwill and certain
intangible assets be assessed annually forimpairment using fair value measurement technigues. The
impairment test for infangible assets not subject to amortization consists of @ comparison of the fair
value of the intangible asset with its carrying value. If the carrying value of the intangible asset
exceeds ifs fair value, an impairment loss is recognized in an amount equal to that excess. The
estimates of fair value of intangible ossets not subject to amortization are determined using various
discounted cash flow valuation methodologies. Significant assumptions are inherent in this process,
including estimates of discount rates. Discount rate assumptions are based on an assessment of the
risk inherent in the respecrive intfangible assets.

Construction in Process
Tne Partnership has capitalized costs related to the construction of a new stadium in Waterford.

Michigan.

The Partnership has capitalized costs related to the construction of a baseball ocademy in
waterford, Michigan.

Costs capitalized for the year ended December 31, 2008 totaled $624.319 and are included in
property and eguipment.

Capitalization of Inferest
The Partnership capitalizes inferest on costs incurred related to the construction of its stadium in

Waterford, Michigan. The capitalized interest has been recorded to the asset created for
construction. Total interast for the yeor ended December 31, 2008 was $37,309. Of this amount,
interest cost capitalized for the year totaled $27.600.

Organization Costs
Organization costs, includling legal fees, are expensed as incurred. Crganization costs chorged

to operations fotaied $42,825 and are inciuded in general and administrative expenses.

Advertising Cosfs
Advertising costs are expensed as incurred. For the year ended December 31, 2008, advertising

expense totaled $12,780 and is included in generai and administrative expenses.

r X
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Baseball Heroes of Oakland County, LP

Notes to the Financial Statements (continued)
December 31, 2008

Note 1 - Summary of Significant Accounting Policies (continued)

Federal Income Taxes

Baseball Heroes of Oakland County, LP is organized as a Limited Parinership under the laws of the
State of Michigan. In lieu of Federal corporate income taxes, the pariners are taxed on their
proportionate share of the Partnership's Federal taxable income. Therefore, no provision or liability
for Federal income taxes has been computed for Baseball Heroes of Oakiand County, LP.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results could differ from those estimates.

Note 2 - Property and Equipment

Property and equipment consists of the following:

Land $ 1,686,418
Censtruction in process - Stadium 609,754
Construction in process ~ Baseball Academy 14,565
Furniture and equipment 7,913
Vehicles 37,600
2,356,250

Less accumuilated depreciation (5271}
$ 2350279

Note 3 - Intangible Assets Not Subject fo Amortization

Frontier League Franchise

During 2008, the Partnership purchased various assefs of a Frontier League semi-professional basebail
team known as the the Slippery Rock Sliders from an unrelated party. These assets included all rights
relating fo the team granted by the Frontier League, all of the team’'s game related assets, all of the
2007 piayer contracts owned, the name “Sliders” and anything related to the team name or logo.
Management has determined that only the Frontier League membership rights relating to the team
and the player contracts have material value. Tnese assets are combined and included inintangible
assets.

Regulation A Offering Costs

The Partnership has incurred costs for a planned Regulation A stock offering. These costs have been
deferred and will be charged against the gross proceeds of the stock offering which is expected to
take place in 2009.

r X
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Baseball Heroes of Oakland County, LP

Notes to the Financial Statements (continued)
December 31, 2008

Note 4 - Intangible Assets Subject to Amortization

Trademark
The Partnership has capitalized costs related to the development of their trademark and logo design.

Tne costs are being amortized over 15 years, the estimated useful life of the trademark and logo.
Amortization expense for the year ended December 31, 2008 totaled $184.

Amortization expense of rademark costs for the next five years is as follows:

2009 $ 316
2010 316
2011 316
2012 316
2013 316
Thereafter 2,980

$ 4560

Note § -Related Party Activity

Due from Relaled Paorlies
The Parinership has an amount due of $3,932 from More Basebaoll Heroes of Qakland County, LLC

{More Baseball), a limited dartner. The amount outstanding is non-interest bearing and is due upon
demand.

Asset Purchase
in 2008. the Partnership pu-chased lond in Waterford, Michigan from Timana, LLC, a limited partner of

the Partnership.

Short term Notes Payabie
As detailed in Note 6, the Partnership has unsecured loans outstanding with several limited partners,

vendors and employees of the Parinership.

Line of Credit Payable

As detailed in Note 7. tne Partnership was advanced a line of credit from Kadry Property
Management. Dr. Othman Kadry. the owner of Kadry Property Management, is the managing
partner of related parties Summit West Investments, LLC and Summit North investments, LLC. Dr.
Kadry is also a member of related parties ODK Investments, LLC, and “Ride the Wave" Indy Baseball,

{LC.

Due fo Partner
As of December 31, 2008, Robert Hilliard has loaned funds to the Partnership totaling $91.440. Mr.

Hiliardis a limited pariner and employee of the Partnership and is also a member of “Ride the Wave”
indy Baseball, LLC, the general partner of the Parinership.

r N
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Notes to the Financial Statements (continued)
December 31, 2008

Note 5 -Related Party Activity {continued)

Note Payable
As detailed in Note 9, the Parinership has a mortgage payable to Timana, LLC, alimited partner of

the Partnership.

Operating Lease
As detailed in Note 12, the Partnership leases space from Summit West investments, LLC for ifs

paseball academy. Summit West Investments owns 8.44% of the limited partnership units of the
Partnership.

Note é -Short Term Nofes Payable

ine Partnership has the following unsecured notes payable to various partfies. The interest rate for the notes
is 8% untit maturity with the rate increasing to 11% upon default. Some of the notes, as indicated, have
een extended for an additional 180 days on the same terms as the original note.

Balance at Original Maturity Extended Maturity
Lender 12/31/08 Date Date
Linda French $ 10.028 6/18/2009 -
Kevin Hill 5014 6/18/2009 -
Brion Robb 10,028 6/18/2009 -
Jocelyn Price* 606 5/21/2009 9/17/2009
Kimberly Buckey 1,012 3/14/2009 $/10/2009
V/Gladieux Ent.* 10,150 2/21/2009 8/20/2009
Caryl Hilliarg® 3.832 1/21/2009 7/20/2009
David Hitliard 511 1/21/2009 7720712009
Booth Patterson P.C. 15,196 1/13/2009 7/12/2009
Joseph Dietz* 20,473 1/22/2009 7/12/2009
Peter Riley * 20,550 12/28/2008 6/26/2009
Jocelyn and Roger Price* 5,140 12/26/2008 6/24/2009
Russell Schulte 3.084 12/26/2008 6/24/2009
Richard and Sally Kuhn* 10,284 12/25/2008 6/23/2009
Michael and Sharon Duff” 5,145 12/23/2008 6/21/2009
Sangra Piekarski 1,029 12/24/2008 -
FX Architecture, LLC* 9.317 12/20/2008 6/18/2009
John Green 1.031 12/18/2008 6/16/2009
Betiy L. Schuster Trust* 5.153 12/18/2008 6/16/2009
Warpat invesiments LLC* 25,765 12/18/2008 6/16/2009
ODK Investments LLC* 28,883 12/16/2008 6/14/2009
Robert and Judith Wallace 2,062 12/16/2008 6/14/2009
Steven Wylie* 20.650 12/12/2008 6/10/2009
Steven Wylie* - 908 3/22/2009 -
$. 2158351
*Related party Fr N
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Baseball Heroes of Oakland County, LP

Notes to the Financial Statements (confinuved)
December 31, 2008

Note 7 - Line of Credit

The Partnership has a line of credit in the amount of $350.000 from Kadry Property Management,
LLC. arelated party, due July 31, 2009 bearing interest at 8% per year, payable monthly. The fine of
credit is secured by ¢ lien on the baseball academy and the Partnership’s Frontier League franchise
rights. The line will also be secured by any proceeds received from the Partnership's Regulation A
offering. $280.000 of the line of credit is 1o be used for the creation and operation of the
Partnership's baseball academy located in Waterford, Michigan. The baiance is for working capital
of the business. As of December 31, 2008. there was $95.000 outstanding on the line of credit.

Note 8 - Advance Ticket Sales

The Partnership has received funds for ticket purchases for the 2009 basebail season. Revenue on
advance ticket saies are recognized when earned.

Note 9 - Long Term Debt

Note poyabie to Clarkston State Bank due
in monthly instaliments of $612 until May, 2013,
ot 9%. secured by o used motor coach. 3. 26,214

Mortgage payable to related party, Timana, LLC, due

in monthly instaliments of $8,699 untif July, 2018, af

7% interest, secured by 10 acres of land in

Waterford, Michigan anc a security interest in

substantially all of the assets of the Partnership. 731,783

757,997
Less Current Portion {60,037}

697960

Maturties of long-term debt for the next five years are as follows:

2009 $ 60,037
2010 64,494
2011 69,285
2012 74,432
2013 75173
Thereafter 414576
Total $ 757997

r N
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Notes to the Financial Statements (continued)
December 31, 2008

Note 10 - Right of Repurchase

As described in Notes 5 and 9, the Partnership has a mortage payable to Timana. LLC, o related
party. in the event that the Partnership has not either (a) completed the instaliation of all footings
necessary for the construction of its baseball stadium within two years after the date of the
agreement (July 21, 2008), or {b} finished ali construction for its baseball stadium within three years
after the date of the agreement, Timana, LLC has the right to repurchase the property that was
purchased from Timana, LLC. The purchase price shall consist of the return of the limited partnership
interests held by Timana, LLC in the Partnership and the cancellation of the note held by Timang,
LLC pursuant to the original sale of the property to the Partnership. The Parinership has not
recognized ¢ ligbility related to this ight of repurchase.

Note 11 - Partners’ Capital

At December 31, 2008, the authorized capital of the Partnership consists of 58.735 partnership units,
of which 47.285 units are oufstanding and 11.45 units are subscribed. The stoted value of each
partnership unit is $50,000. The general partner of the partnership is “Ride the Wave” indy Baseball,
LLC.

The Partnership has subscription agreements with several parties. The agreements require the
parties to provide services to the Partnership in exchange for capital. Most of the services relate to
the construction and operation of the planned stadium in Waterford, Michigan. Subscribed
partners’ capitalis recorded as a contribution to partners' capital with a comresponding reduction fo
partners' capital until the services have been performed. Subscription agreements outstanding s
of December 31, 2008 toialed $572,500.

Note 12 - Operating Leases

During 2008. the Partnesship leased a retfail store in Waterford, Michigan from Summit West
investments, LLC, a related party. The lease called for monthly payments of $1,000 per month,
expiring in February. 2005. Summit West Investments, LLC was issued partnership capital in lieu of
cash payments for rent.

On June 1, 2008, the Partnership entered into a 10 year lease with Summit West Investments, LLC, a
related party, for the location of its baseball academy in Waterford. Michigan. The lease calls for
manthly payments of $12,146 commencing on June 1, 2008. No rental payments were made during
2008. tn March, 2009, this leose was amended by agreement of both parties to change the lease
start date to July 1, 2009. No rent has been charged to operations in 2008 for this lecse.

The Partnership leases office space in Ypsilanti, Michigan from an unrelated party. The lease requires
monthly payments of $200 and expires in September, 2009.

| r N
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Notes to the Financial Statements (continued)
December 31, 2008

Note 12 - Operating Leases (continued)

Future minimum rental payments, under presently existing terms, are as follows:

2009 $ 74,676
2010 157.782
2011 186,912
2012 186.912
2013 186,912
Thereaofter 1,133,532

$ 1926696

For the year ended December 31, 2008, rental expense totaled $13.000 and is included in general
and adminisirative expenses.

Note 13 - Loss per Unit

Basic loss per unit for the year ended December 31, 2008 is calculated by dividing net loss by
weighted average partnership units outstanding during the period. There are no potentially diutive
instruments outstanding as of December 31, 2008.

Net loss $ 425,864
Weighted-average parinership units outstanding 31.65

Net loss per weighted average unit:
Basic $ 13.456

As detailed in Note 14, on March 31, 2009 the Partnership transferred all of its assets and liabilities to
Diamond Heroes of Southeast Michigan, Inc. in exchange for 269,123.77 shares of common stock,
which were subsequently issued to the pariners of the Parinership at the rate of 4,583 common
shares for each partnership unit held. No additional money was received by the new corporation as
part of this exchange. Therefore, the exchange of partnership units for common stock resulted in no
potential dilution of ownership interests outstanding as of December 31, 2008.

r N
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Notes to the Financial Statements (continued)
December 31, 2008

Note 14 - Subsequent Events

Conversion to Corporation

On March 31, 2009 Baseball Heroes of Oakland County, LP transferred all of its assets and fiabilities to
a newly formed corporation, Diamond Heroes of Southeast Michigan, Inc., in exchange for 269.123.77
shares of common stock of Diamond Heroes of Southeast Michigan, Inc.. The shares of common
stock in Diamond Heroes of Southeast Michigan, inc. were then distributed to the general and fimited
partners of the Partnership on a pro-rata basis of 4,583 shares for each partnership unit held as of
March 31, 2009.

Land Tax Escrow

As of the date of this report, the Partnership has made none of the required payments info the iand
tax escrow account with Clarkston Bank for 2009. The total of delinquent payments as of the date of
this report is approximately $18,000.

Timana, LLC Morigage Revision

As detailed in Note 9, the Partnership has a mortgage note outstanding from Timana, LLC. On
August 13, 2009, Diamond Heroes of Southeast Michigan, Inc. [the "Company”), as successor 1o
Baseball Heroes of Oakland County, LP and Timana, LLC agreed that all monthly mortgage
payments which are outstanding and unpaid under the mortgage note through the end of
December 2009, shall be deferred and payable from the proceeds of the Company's Regulation A
offering. All outstanding payments under the mortgage note shall be paid the Company on the
earlier of {ij December 31, 2009 or {ii} five business days after the date offering proceeds from the
Regulation A offering are released from escrow. No payments on the mortgage note have been
paid since March, 2009.

Line of Credit Extension

As detailed in Note 7, the Partnership has aline of credit from Kadry Property Management, LLC. The
line of credit expired on July 30, 2009. A loan extension agreement has been signed befween
Diamond Heroes of Southe:ast Michigan, Inc. {the “Company"), as successor to Baseball Heroes of
Cakland County, LP, to extend the maturity date to the earlier of (i} five business days after the date
offering proceeds from the Company Regulation A offering are released from escrow and used fo
pay the entire principal balance due under the line of credit, plus accrued accrued interest, or [i)
December 31, 2009.

Note 15 - Supplemental Cash Flow Disclosures

Cash Paid for Interest
The Partnership made interest payments, net of capitalized interest, of $9.782.

Non-Cash Financing and Investing Activities
The Partnership has partners' capital subscribed in the amount of $572.500.

A-15
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Baseball Heroes of Oakland County, LP ©

Notes to the Financial Statements (concluded)

December 31, 2008

Note 16 ~ Going Concern

As shown in the accompanying financial statements, the Partnership has incurred substantial losses
from operations, and, as of December 31, 2008, the Partnerships' current liabilities exceeded its
current assets by $665,842. These factors raise substantial doubt about the Partnership’s ability to
coniinue as a going concern. The Partnerships’ primary source of revenue is from the operations of its
baseball team. The tearr is currently playing in a temporary location and is incurring substantial
losses due to poor attendance. To mitigate this situafion, management's intention is fo raise
additional capital for construction of a permanent stadium for the team. working capital and
reduction of debt through a public stock offering. The minimum amount to frigger a successful
oftering is $1,250,000. If the Partnership is unable to meet this minimum offering amount it is unlikely
that it would be able to continue to operate as a going concem beyond December 31, 2009. The
Partnership is also attempting to raise additional funds through commercial financing and/or
institutional debt or equity placements. The accompanying financial statements do not include any
adjustments that might be necessary if the Partnership is unable to continue as a going concerm.
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Supplementary Information
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Schedule | - Costs of Team
Year Ended December 31, 2008

$ 3,280
123.828
5.241

14,106

300
2.640
500
664

27.150
21.625
68,101
10.333

5747
22,081
13.151
10,493

3,071

$ 33231

Percent

of Revenues

184 %
69.36

2.94

7.90

0.7
1.48
0.28
0.37

15.21
12.11
38.15

5.79

3.22
12.37
7.37
5.88
1.72

186.15 %
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Schedule Il - General and Administrative Expenses
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Year Ended December 31, 2008

Percent

of Revenues

$ 6.095 3.41 %
12,780 7.16
1.850 1.04
547 0.31
901 0.50
5971 3.34
184 C.i0
350 0.20
1,215 0.68
11.350 6.36
843 0.47
5,735 3.21
64,245 3599
38.746 21.70
3.299 1.85
2,971 1.66
3,719 2.08
51 0.03
532 0.30
3,627 2.03
29,465 16.51
15,668 8.78
4,246 2.38
13,000 7.28
20.091 11.25
10,671 5.98
4,252 2.38

$ 262,404 146.99 %
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MANAGEMENT'S CERTIFICATION REGARDING INCOME STATEMENT

In the opinion of Management, all adjustments necessary for a fair statement of results in
the attached Income Statement have been included.

ANNARBOR 37670-1 109645

DIAMOND HEROES OF SOUTHEAST MICHIGAN, INC.
(Successor to Baseball Heroes of Oakland County, L.P.)

Robert A. Hilliard
President, Chief Executive Officer
and Chief Operating Officer




Diamond Heroes of Southeast Michigan Inc

Balance Sheet
As of May 31, 2009

ASSETS
Current Assets
Checking/Savings
Accounts Receivable
Inventory Asset
Due to Related Parties
Deposit

Total Current Assets

Fixed Assets
Land
BHOC Development Costs
Baseball Academy CIP Cost
Furniture and Equipment
Vehicles
Accumulated Depreciation

Total Fixed Assets

Other Assets
Midwest Sliders Baseball Team
Regulation A offering costs
Trademark Development
Accumulated Amortization

Total Other Assets
TOTAL ASSETS

LIABILITIES & EQUITY

Current Liabilities
Short term notes payable
Line of credit payable to related party
Current portion of long term debt
Accounts Payable
Due to Partner
Credit Card payable
Accrued real estate taxes
Deferred revenue
Payroll Liabilities

Total Current Liabilities
Long Term Liabilities, net of current portion
Total Liabilities
Equity
Paid in Capital
Retained Earnings
Total Equity
TOTAL LIABILITIES & EQUITY

B-2

$

TOTAL

41,092
46,449
3,315
4,177
12,500

107,533

1,686,418
624,963
245,863

8,092
37,600
(14,255)

2,588,782

830,000
264,543
4,744

(316)

1,098,971
3,795,286

301,545
350,000
60,037
372,695
91,440
61,412
4,418
54,153
5,854

1,301,554
782,681
2,084,235

2,117,250

{656,199)
1,711,051
3,795,286
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Diamond Heroes of Southeast Michigan Inc

Profit & Loss
January through May 2009

income
Game revenues
Training & Instruction
Souvenirs and apparel
Baseball Academy
Other Income

Total Income

Costs of goods - Souvenirs and apparel
Costs of Team

Gross Loss

Expenses
Accounting
Advertising and Promotion
Bank Service Charges
Business Licenses and Permits
Computer and internet Expenses
Credit Card Fees
Depreciation Expense
Amortization Expense
Dues and Subscriptions
Insurance-General
Insurance-Worker's Compensation
Insurance Exp- Bus
Marketing Expense
Legal Fees
Meals and Entertainment
Mileage
Office Expense
Meal & Meetings
Outside Contracting
Printing/Reproduction
Admin Wage Expense
Payroll taxes
Postage and Delivery
Repairs and Maintenance
Rent Expense
Telephone
Travel Exp-Fuel
Web Site

Total Expenses

Other Income (Expense)
interest iIncome
Interest expense

Total Other Income (Expense)

Net Loss

B-3

TOTAL

$ 21,428
11,679

4,006

4,175

3,317

44,604

1,752
100,133

101,885
(57.281)

20,190
3,253
644
590
180

16
8,284
132
1,615
2,658
5,328
400
1,334
2,889
842
1,996
1,482
805
9,320
15,321
28,396
4,957
617
227
11,000
3277
776
1,025

127,550

57
(45,560)

(45,504)

S (230335)
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INVESTOR SUBSCRIPTION AGREEMENT
FOR
DIAMOND HEROES OF SOUTHEAST MICHIGAN, INC.

If you are interested in purchasing shares of common stock of Diamond Heroes of
Southeast Michigan, Inc. (the "Shares"), you must complete and return this Subscription
Agreement, along with a check or money order made payable to "JPMorgan Chase Bank, N.A.-
Escrow Agent," to:

Diamond Heroes of Southeast Michigan, Inc.
277 Summit Drive

Waterford, MI 48328

Attn: Investor Relations

If and when accepted by Diamond Heroes of Southeast Michigan, Inc., a Michigan
corporation (the "Company"), this Subscription Agreement will constitute a subscription for
shares of common stock, no par value per share, of the Company. The minimum investment 1s
$1,000 (100 Shares). We may, in our sole discretion, accept subscriptions for partial Units of 50
Shares each, provided that the minimum subscription of one Unit is made.

Until a minimum of 125,000 Shares are sold in this Offering (the "Minimum Offering"),
all funds paid by investors will be deposited into an escrow account to be established by
Company with JPMorgan Chase Bank, N.A. (the "Escrow Agent") in accordance with the terms
of the Escrow Agreement. In the event subscriptions for the Minimum Offering have not been
received on or before the first anniversary of the date of the Offering Circular, the Offering will
be terminated and funds will be promptly returned to investors, together with any interest earned
thereon; thereby revoking all prior acceptances of subscriptions, and this Subscription
Agreement shall thereupon become null and void.

If this subscription is accepted, and provided that the Minimum Offering is achieved, the
Company will return an accepted copy of the Subscription Agreement and the subscriber's stock
certificate to the investor within 5 days of the Company's receipt of a Subscription Agreement
accompanied by a check or money order for the purchase price.

Method of Payment: Check or money order made payable to "JPMorgan Chase Bank,
N.A.-Escrow Agent."

I hereby tender this Subscription Agreement for the purchase of Shares (100
Shares minimum in the initial subscription, increments of at least 50 Shares thereafter) at $10.00
per Share.

With this Subscription Agreement, [ tender payment in the aggregate amount of
$ _____(%10.00 per Share) for the Shares subscribed.

In connection with this investment in the Company, I represent and warrant as follows:

a. Prior to tendering payment of the Shares, I received a copy of the Company's final
Offering Circular dated , 2009.

C-1
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b. 1 am a bona fide resident of the State of Michigan.

Please register the Shares which I am purchasing as follows:

Name:

Type of Ownership (check one):
Individual ______ Tenants-in-Common _______ Existing Partnership
_______Joint Tenants ___ Corporation __ Trust
____ Limited Liability Company
____ Minor with adult custodian under the Uniform Gifts to Minors Act

Please register the Shares in the name of my Broker as follows (account reference):

For the person(s) or broker who will be registered shareholder(s):

Name Telephone

Street Address : Social Security or Tax ID Number
City State Zip

Signature Date

Please indicate how you became aware of this stock offering:

ACCEPTED BY DIAMOND HEROES OF SOUTHEAST MICHIGAN, INC

By: Date:

Name:

Title:

ANNARBOR 37670-1 106350v4
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PART III - EXHIBITS

Index to Exhibits
Description of Exhibits

Description

Underwriting Agreement -- Not Applicable

Charter and Bylaws (Amended)

Instruments Defining the Rights of Security Holders — Form of Common
Stock Certificate (Amended)

Subscription Agreement (Amended)

Voting Trust Agreement — Not Applicable

Material Contracts:

6.1*

6.2*%

6.3*

6.4%*

6.5%

6.6*

6.7*

6.8*

6.9

Promissory Note and Related Security Agreements between
Company and Kadry Property Management, LLC dated November
11, 2008, for build-out of Baseball Academy

Promissory Note, Mortgage and Related Security Agreements
between Company and Timana, LLC dated July 21, 2008, for
purchase of Stadium property

Promissory Note and Related Security Agreements between
Company and Clarkston State Bank dated May 13, 2008, for
purchase of team's motor coach

Non-Exclusive Reciprocal Easement for Shared Parking, Ingress &
Egress, Signage and Utility Access among Company, Timana,
LLC and Charter Township of Waterford dated August 18, 2008,
Liber 40661 Page 055, Oakland County Register of Deeds

Letter Agreement between Company and Ross Homes, Inc. dated
October 24, 2008, for build-out of Baseball Academy

Concession Services Contract between V/Gladieux Enterprises,
Inc. and the Company dated February 21, 2008

Commercial Lease for Baseball Academy among Summit West
Investments, LLC, the Company and Ride the Wave Indy Baseball,
LLC dated May 29, 2008

Employment Agreement between Robert Hilliard and the
Company dated July 20, 2008

Employment Agreement between Eric Coleman and the Company
dated January 20, 2008 and Revised Employment Agreement dated
October 15, 2008



7*

8*

10

11

12*

13*

14*

6.10*

6.11%*

6.12%*

6.13

6.14

6.15

6.16

6.17

6.18

6.19

6.20

101-0f-281

Consulting Agreement between Timothy Birtsas and the Company
dated March 9, 2009

Commission Sales Agreement (for sale of baseball tickets)
between Company and Ledge Marketing Group, LLC

Oakland County Cruisers Minor League Baseball 2009 & 2010
Live Broadcast Proposal Template between Company and Clear
Channel Detroit dated January 14, 2009

Unsecured Loan Agreements (Amended)

Lease of Oestrike Stadium between the Company and Eastern
Michigan University dated April 23, 2009

Salary Waiver and Agreement between the Company and Robert
Hilliard dated August 7, 2009

Extension Agreement between the Company and Timana, LLC
dated August 13, 2009

Extension Agreement between the Company and Kadry Property
Management, LLC dated July 30, 2009

Promissory Note between Company and Evan Meier dated July 12,
2009

Promissory Note and Related Security Agreements between
Company and People's National Bank dated May 12, 2009
Promissory Note and Related Security Agreement between the
Company and Dickinson Wright, PLLC dated August 20, 2009

Material Foreign Patents — Not Applicable

Plan of Acquisition, Reorganization, Arrangement, Liquidation or

Succession

8.1*  Contribution Agreement

8.2*  Assignment and Assumption Agreement
8.3* Consents

Escrow Agreement (Amended)

Consent of Certified Public Accountants, Hauswirth Moncreif, PLLC

Opinion of Dickinson Wright PLLC re Legality of Shares Offered
(Amended)

Sales Material — To be supplemented as created

“Test the Water” Material — Not Applicable

Appointment of Agent for Service of Process — Not Applicable
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15% Additional Exhibits
15.1* Limited Powers of Attorney granted by Directors and Officers to
Robert A. Hilliard to execute amendments and supplemental
filings on their behalf

*Exhibits were previously filed.
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SIGNATURES

The issuer has duly caused this offering statement to be signed on its behalf by the
undersigned, thereunto duly authorized, in the City of Ann Arbor, State of Michigan, on
August 20, 2009.

DIAMOND HEROES OF SOUTHEAST MICHIGAN, INC.

o Jiled AW

Robert A. Hilliard
President and Chief Executive Officer

This offering statement has been signed by the following persons in the capacities
and on the dates indicated.

By: %&" % / ¢ a Director, President August 20, 2009

Robert A. Hilliard and Chief Executive
; / Officer

By: 1‘ 2 Director, Executive August 20, 2009
Timothy D. Birtsas by Vice President
Robert A. Hilliard, Aytomey-in-Fact

By: % % Director, Vice August 20, 2009
Timothy L. Nick by President
Robert A. Hilliard, Attorpey-in-Fact

By: M / W Director, Treasurer August 20, 2009
Steve Wylie by and Chief Financial

Robert A. Hilliard, Attorney-in-Fact Officer

ANNARBOR 37670-1 109674
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Michigan Department of Energy, Labor & Economic Growth

Filing Endorsement

This is to Certify that the CERTIFICATE OF AMENDMENT - CORPORATION

for

DIAMOND HEROES OF SOUTHEAST MICHIGAN, INC.
ID NUMBER: 02437K

received by facsimile transmission on August 10, 2009 is hereby endorsed

Filed on August 10, 2699 by the Administrator.

The document is effective on the date filed, uniess a
subsequent effective date within 90 days after
received date is stated in the document.

Y
&

j::’d . In testimony whereof, | have hereunto set my
) 5 * hand and affixed the Seal of the Department,

in the City of Lansing, this 11TH day

of August, 2009,

¥ ....oooa...“?
£ %,

, Deputy Director
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4 2700 11122 Kim Buokey 243-353-0696 p3
* tee QOPE
mmu»ammrmos ENERGY, LABOR & ECONOMIC GROWTH
lt\mm {FOR BUREAD USE ONLY)

o oot oo
H

Yats Gocsimant & affacie O e datp Ve, kst &

{ sbaecuere elbcive doe wikia 90 iy s mcsned

f. 085816 A i Toe RCumERE,

iNane
Bradicy J Wyt Esc.

Tigoese
301 E Liberty, Suite 500

TSay S P Code

“Ann Arbor M 48104

O s e oo P EFFECTVEDATE:

CERTIFICATE OF AMENDMENT TO THE ARTICLES OF INCORPORATION
s««-wmmuw«mm
(mmwwmwmhdm)

Pursuant to the provisions of A 284, Pubic Acts of 1972, {proli corporations), or Acl 182, Pullic Adts of 1982 {nonproft

ONpOrations), mmmammmm-

* 7he presant name of the COIPOrAkon i8: y1a.mond Heroes of Southeast Michigan, Inc.

The identification number assigned by the Bureau is! 02437K

s amcle XV of the Aticies of incarporalion 15 hemby amended 1o resd as follows:

The Corporation shall indemnily each of the directors and officers of the Corporation, and may
ndemnify any other individual, 1 the fullest extont permitted by Sections 561 snd 562 of the Act
andasoum’sewmimadby}aw.exnaptmtmmmwoﬁwsmtbammm
siabilities or losses that resuit from the negligence or misconduct of such officer or director. The
Corporation shail promptly make or cause to be made any determination required by Section
564a of the Act. The Corporation shall pay and reimburse each of the diractors and officers of the
Corporation, and may pay and reimburse any other individual, to the fuliest extent permitied by
Section 564b of the Act and es otherwise permitied by law, and the Corporation shall promptly
make or cause {o be made eny determination required by Section 564D,

Article XVl is hereby added to the Articies of Incorporabion:

Anyaaﬁonreq&adorpmmdbymel\a,hobetamatanannmmrspedalmeeﬁngof
shareholders may be taken without a mesting, without prior notice, and without a vots, if consents
in writing, setling forth the action S0 taken, are signed by the holders of cutstanding shares having
not less than the minimum number of voles that would be necessary to authorize or taks the
action at a mesting at which all shares entitied to vote on the action were present and voted.

B T vy
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Jul 27 08 11:12a Kim Buckey 248-383-0696 pd

COMPLETE ONLY ONE OF THE FOLLOWING:

[ 4. Profit or Nonprofit Corporation: For amendments adopiad by unanimous consent of incorporstors befors the
| fiest masting of the board of dirsctors or trustoes.

: The foregoing smendmant to the Articles of incorporstion wes duly adopted on the dsy of

R ,hmﬂmwﬂ:ﬂapwﬁo«d&eﬁdbyﬂawmﬂsmdm
wcorporalons) befors the first meeling of the Board of Directars or Trusiees.

Signed this dey of .

: (Sanewre) gmetun]
Aﬁmwﬁiﬂ Name) _(-\’m o Prink Namo}

{Signazare) {Sigamture)
Clypecr Print Rame) {Type or Print Nama}

! 5, Profit Corporation Only: Sharehoider or Board Approval

mforefommuomhﬂdnoﬁneawaﬁmpmmudbymboudwasdﬂyaﬂopbdm!hc
/ oth dayof _ July ..2008 . by the: {chack oné of the following)

[] sharenciders at a meeting In acordance with Section 611(3} of the Act

7] switten consant of the sharenokiers having ot less then the minkeum numbar of VoIas required by ststute
in accordance with Saction 407(1) of the Act. mmmmm@wmmn
wriling has been ghvan. {Note: mmwwmudumupmwmu
such provision appeers in the Articles of Incorporation.)

wrifien consant of s The sharsholders enbiled to vole in acconfence with Section 407(2) of the Act
[} boses of & profit carporation purauant to section 611(2) of the Act.

! Profit Corporations and Professionai Senvic Corporations

‘ sgnoatie (0B coyor_Tuly - . 2009
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C
' Michigan Department Of Energy, Labor & Economic Growth

Filing Endorsement

This is to Certify that the ARTICLES OF INCORPORATION - PROFIT

for

DIAMOND HEROES OF SOUTHEAST MICHIGAN, INC.

iD NUMBER: 02437K

received by facsimile transmission on February 27, 2009 is hereby endorsed

Filed on February 27, 2009 by the Administrator.

The document is effective on the date filed, unless a
subsequent effective date within 90 days after
received date is stated in the document.

In testimony whereof, ] have hereunto set my
hand and affixed the Seal of the Departiment,
in the City of Lansing, this 27TH day

of February, 2009,
757
:j ?{ ’

, Director
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ARTICLES OF INCORPORATION
OF
DIAMOND HEROES OF SOUTHEAST MICHIGAN, INC.

These Articles of Incorporation are signed by the incorporator for the purpose of forming
a profit corporation under the Michigan Business Corporation Act (the "Act”), Act 284, Public

Acts of 1972, as amended:
ARTICLE I
The name of the corporation (the "Corporation”) is Diamond Heroes of Southeast Michigan,
Inc.
ARTICIE N

ThepmposcorpmpowforwhichtheCoxpomﬂonisfwmedismmgagehanyacﬁvity
within the purposes for which corporations may be organized under the Act.

ARTICLE IT]

1. The total number of shares of all classes of stock that the Corporation shafl have
authority to issue is 1,100,000 shares, which shall be divided into two classes as follows:

Common shares: 1,000,000
Preferred shares: 100,000

2. A statemnent of all or any of the relative rights, preferences and limitations of the
shares of each class is as follows:

(@  Preforred Shares, The Board of Dircctors of the Corporation (the “Board™)
is authorized, subject to any limitations prescribed by law, to provide for the issuance of
preferred shares ("Preferred Shares”) in series, and by filing a certificate pursuent to the
appﬁcablclawofﬂxeStmofNﬁchigm.mestabﬁsh&omﬁmetoﬁmcthennmberof
Preferred Shares to be included in cach such series, and to fix the designation, powers,
prefmdividendmesanddghtsofﬂzc?mfemdswsofmhsuchseﬁesandany
qualifications, limitations or restrictions thereof.

(®  Commop Shares. Each common share ("Common Share”) shall entitle the
holder of record thereof to one vote at all meetings of the Corporation’s shareholders, except
meetings at which only holders of another specified class or series of capital stock are
entitled to vote. Subject to any preference rights with respect to the payment of dividends
attaching 1o the Preferred Shares or any series thereof, the bolders of Common Shares shall
be entitled to receive, as and when declared by the Board, dividends that may be paid in
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money, property or by the issuance of fully paid capital stock of the Corporation. In the
event of a liquidation, dissolution ar winding up of the Corporation or other distribution of
theCmpomﬁon’sassetsamongsbarehoidasformepmposeofwindingupthc
Corporation's affairs, whether vohmiary or involuntary, and subject to the rights, privileges,
conditions and restrictions aftaching to the Preferred Shares or any serics thereof, the
Common Shares shall entitle the holders thereof to receive the Corporation’s remaining
assets following payment and satisfaction of all of the Corporation's liabilities as

contemplated by the Act.
ARTICLEIV

1 The address of the current registered office is 301 E. Liberty St., Suite 500, Ann
Arbor, Michigan 48104.

2 The name of the current resident agent is Michael T. Raymond.
ARTICLEV

When & compromise or arrangement or & plan of reorganization of the Corporation is
proposed between the Corporation and its creditors or any class of them or between the Corporation
and its shareholders or any class of them, a court of equity jurisdiction within the state, on
application of the Corporation or of a creditor of sharcholder thereof, or on application of a receiver
appointed for the Corporation, may order a meeting of the creditors or class of creditors or of the
shareholders or class of shareholders to be affected by the proposed compromise or arrangement or
recrgaxﬁzaﬁon,wbcmnonedinmmhmmasthecomdirects. If a majority in number
representing 3/4 in value of the creditors or class of creditors, or of the shareholders or class of
shm&oldasmbea&'w@dby&epmposedmmpmmisemmgemMmamrgmizaﬁomagree
toammpronﬁsewarrmganentoramgadm!ﬁonofﬂnCapomﬁmasammeqmccof&w
compmmisemmmgemen;thcwmpmmiscormg«nﬂmdﬁmmgmﬁmﬁmifmcﬁmed
bythcwunwwhiditheappﬁwﬁonhasbeenmade,simllbebindhagonaﬁﬁwewdimrsorciassof
creditors, oron all the shareholders or class of sharcholders and also on the Corporation.

ARTICLE Vi

No bolder of the Corporation's shares of any class, now or hereafter authorized, shall have
any preferential or preemptive right to subscribe for, purchase or reccive any shares of the
Corporation of any class, now or hereafter authorized, or any options or warrants for such shares, or
any rights to subscribe to ot purchase such shares, or any sccurities convertible into or exchangeable
for such shares, that may at any time or from time t0 time be issued, sold or offered for sale by the
Corporation; provided, however, that in connection with the issuance or sale of any such shares or
securitics, the Board may, in its sole discretion, offer such shares or securities, or any part thereof,
for purchase or subscription by the existing holders of shares of the Corporation, except as may
otherwise be provided by these Articles of Incorporation as from time to time amended.

w
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ARTICLE VI

L (a) The business and affairs of the Corporation shall be managed by or under the
direction of the Board. The number of directors of the Corporetion shall be determined by
and provided for in the manner set forth in the Bylaws of the Corporation, but shall not at

any time be less than seven (7).

® Subject to the rights of the holders of any series of Preferred Shares then
oum&ng,&eﬁrxmshaﬂbechssiﬁed,wiﬁwspectmtheﬁmeforwhichthey
sevsallyholdoﬁice.intotlnecﬁ)clam,uneaﬂyequalmmxmb«asmnably
possible,withtheterm-ofoﬁiceafmeﬁmchsszoexpminiﬁal!ya:theZOlmel
mecﬁngofsharetmiders,!hetmofoﬁceofthcmndclassmcxpﬁeiniﬁa!lyatﬂ:ezﬁll
amnual mesting of shareholders, and the term of office of the third class to expire initially at
the 2010 anms! meeting of sharcholders, and with the directors of each class to bold office
until their soccessors are duly elected and qualificd. At each anmual mecting of
sharcholders foliowing such classification and clection, directors elected to succoed those
directors whose teams expire shall be elected for a term of office to expire at the third
succeeding annual meeting of shareholders after their election. If the mumber of directors is
chmged,myhaeasewdmshaﬂbeappmﬁmedamngﬂzechss&smaswminmin‘
the number of directors in each class as nearly equal as possible.

2. Advance notice of nominations for the election of directors, other than by the Board
or a committee thereof, shall be given in the manner provided in the Bylaws.

3. Al elections of directors by shareholders shali be determined by a vote of 2 maajority
ofﬂaesbmwpusmtinpasonorrepmwtedbypmxyandvodngmswhebcﬁm

4 Subject to the rights of the hoiders of any series of Preferred Shares then
ouwmdmgnwlymdkmmhipsmulﬁngﬁommyﬁmem&cwmoﬁzedwmbwof
directors and any vacancies on the Board resulting from death, resignation, retirement,
disqualiﬁcation,removal&omoﬂicaorothacmseshaﬂbeﬁnedonlybyamajoﬁtyvotcofthc
mﬁningdﬁw&mﬁwhoﬁw&oughmmmaqm,mddiremmsochomsbanhold
oﬂiccforatmnm:piﬁngnﬁtemualmeeﬁngofshmuboldasatwhichmetmmofoﬁcecfme
classtowhich&cyhavcbemdectadexpir&ormﬁithcirmhavcbeendulyebctedsnd

qudiﬁchodmhMmbaodemﬁm&ngmeBoszsmmcwmof
any incumbent director.

5. Subject to the rights of the holders of any serics of Preferred Shares then
outstanding, any director, or the entire Board, may be removed from office at any time, but only for
causeandonlyhyﬂ:eaﬁirmaﬁvcvotcofthcholdasofatIeastamajoﬁtyofthcvothzgpowerofan

of the then outstanding shares of capital stock of the Corporation entitied 10 vote generally in the
clection of directors, voting together as a single class at a duly convened meeting of the

sharcholders.
8. tections of the Corporation’s directors nced not be by written ballot unless the
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Corporation's Bylaws shall so provide.
ARTICLE VIl

The Corporation is to have perpetual existence; provided, however, that the Corporation
may be dissolved in accordance with the applicable provisions of the Act.

ARTICLE IX

The private property or assets of the sharebolders of the Corporation shall not, to any extent
whatsoever, be subject to the payment of liabilities of the Corporation.

ARTICLE X

The provisions for the regulation of the Corporation's internal affairs are to be stated in the
Corporation's Bylaws, as the same may be amended fram time 1o time.

ARTICLE X1

Any adoption, amendment or repeal of the Corporation's Bylaws shall be effected in the
manner provided in the Bylaws.

ARTICLE XTI

The Corporation’s books may be kept within or outside the State of Michigan as may be
designated from time to time by the Board.

ARTICLE

1. Notwithstanding any provision in these Articles of Incorporation or any provision of
law which might otherwise require a lesser vate or no vote, but in addition to any vote of the
holders of any class or series of the Corporation's capital stock required by these Articles of
Incorporation or by law, the Corporation shall not, without the affirmative vote of the holders of at
least 66-2/3% of the voting power of all the then-outstanding shares of the Corporation's capital
stock entitled to vote generally in the election of directors, voting together s a single class, enter
into a transaction, or series of transsctions, that would result in 2 Change of Control. For purposcs
of this Article XTI the term "Change of Control" means (i) a sale of all or substantially all of the
assets of the Corporation, or (i) any merger, consolidation, exchange of equity interests,
recapitalization or sale or transfer of equity interests of the Corporation, in cach case in which
any person or group acquires beneficial ownership of more than 50.1% of the then outstanding
capital stock of the Corporation (determined on & fully diluted basis).

2. Notwithstanding any provision in these Articles of Incorporation or agy provision of
law which might otherwise require a lesser vote or no vote, but in addition to any vote of the
holders of aay class or series of the Corporation's capital stock required by these Arficles of
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Incorporation or by law, the affirmative vote of the holders of at least 66-2/3% of the voting power
of all the then-outstanding shares of the Corporation's capital stock eatitied to vote generally in the
election of directors, voting together as a single class, shall be required to amend or repeal, or to
adopt any provision inconsistent with Article VI, this Article XTI, Article X1V, or Article XVL

ARTICLE XIV

A director of the Corpomﬁonshn&notbepmmﬂyﬁablcmtheCozpomﬁonorits
shareholders for monetary damages for breach of fiduciary duty 2s a director, except for liability (i)
forzmybreachofﬁzedimctoz’sdmyofiomtytotthorpomﬁmoritssbaeholdms,(xi)foractsor
omissions not in good faith or which involve intentional misconduct or a knowing violation of law,
(iii) for a violation of Section 551(1) of the Act, (iv) for auy transaction from which the director
derived an improper personal benefit, or (v) for any act or omission occurring prior to the effective
date of this Article XIV. If the Act hereafter is amended to further eliminate or limit the ability of
adirector,thuxadimmrofmeCoxpomﬁon,inaddiﬁmmﬁ:ecmumsmneesinwbichadimoris
riot personally lisble as sate forth in the immediately ing sentence, shall not be liable to the
fullest extent permitted by the Act, so amended. For purposes of this Asticle XIV, "fiduciary duty
as a director” shall include, but not be limited to, any fiduciary duty arising out of serving at the
request of the Corporation as a director of another corporation, partnership, joint venture, trust or
othaenterpn‘se,and“pmonalﬁabiﬁtymtthmporaﬁonorimmuehoMm”shaninchxde,bmnm
beﬁmimdw,myﬁabiﬁtymmchothawmomﬁompmﬁp,joManmWactha
enterprise, and any liability to the Corporation in its capacity as & security holder, joint venturer,
partner, beneficiary, creditor or investor of or in any such other corporation, partnership, joint
venture, trust or other enterprise. Any repeal or modification of the foregoing provisions of this
Aurticle XIV by the shareholders of the Corparation shatl not adversely affect any right or protection
of a director of this Corporation existing at the time of such repeal or modification.

ARTICLE XV

The Corporation shall indemnify cach of the directors and officers of the Corporation, and
may indsmnify any other individual, 1o the fullest exteat permiticd by Sections 561 and 562 of the
Actandasotherwisepamittedbth.andshanpmmpﬂymakeorcansetobemadeany
determination required by Section 564a of the Act. The Corporation shall pay and reimburse each
of the directors and officers of the Corporation, and may pay and reimburse any other individual, to
the fullest extent permitted by Section 564b of the Act and as otherwise permitted by law, and the

Corporation shall promptly make or cause to be made any determination required by Section 564b.
ARTICLE XV1
L The name of the incorporator is Bradiey J. Wyatt.

2. The address of the incorporator is 300 E. Liberty Street, Suite 500, Ann Arbor,
Michigan 48104.
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THE UNDERSIGNED, being the incorporator hereinbefore named, for the purpose of
forming a corporation pursuant to the Act, has executed this document on the 27th day of

Fan A

(Bradicy J. Wyatt, as Incorporator

Prepared by and afier filing
to be retumed to:

DICKINSON WRIGHT PLLC
301 E. Liberty St., Suite 500
Ann Arbor, Michigan 48104
Altn; Bradley J. Wyatt, Esq.

DETROIT 37670-2 1075324V
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Jul 27 09 11:1Ma’ Kim Buckey

FIRST AMENDMENT
TO
BYLAWS
OF
DIAMOND HEROES OF SOUTHEAST MICHIGAN, INC.

Pursuant to the procedures set forth in Article IX of the Bylaws of Diamond Heroes of

Southeast Michigan, Inc., said Bylaws are hereby amended as follows:

1. Article II, Section 2 of the Bylaws is hereby amended and replaced in its

entirety, as follows:

“Section 2. Special Meetings, Unless otherwise prescribed by
law, the Articles or these bylaws (the "Bylaws™), special meetings
of Shareholders for any purpose or purposes may be called by the
chairman of the Board, if any, the president, Shareholders boiding
ten percent or more of the outstanding Shares of the Corporation,
or upon the written request of a majority of the total number of
directors of the Corporation. Requests for special meetings shall
state the purpose or purposes of the proposed meeting and shall
state that no other business shall be conducted. Special meetings
of Shareholders shall be held at such time and place (within or
outside the State of Michigan) as shall be designated from time to
time by the Board and stated in the notice of the meeting. Business
transacted at special meetings shall be confined to the purpose or
purposes stated in the notice.”

2. Article VII, Section 1(a) is hereby amended and replaced in its entirety, as

follows:

“Section 1. Indemnification. The Corporation shall indemmify
each of the directors and officers of the Corporation, and may
indemnify any other individual, to the fullest extent permitted by
Sections 561 and 562 of the Business Corporation Act of
Michigan, as it may be amended from time to time (the "Act”} and
as otherwise permitted by law, except that no director or officer
shall be indemnified for liabilities or losses that result from the
negligence or misconduct of such officer or director. The
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Corporation shall promptly make or cause to be made any
.determination required by Section 564a of the Act. The
Corporation shall pay and reimburse each of the directors and
officers of the Corporation, and may pay and reimburse any other
individual, to the fullest extent permitted by Section 564b of the
Act and as otherwise permitted by law, and the Corporation shall
promptly make or cause to be made any determination required by
Section 564b.”

A certificate representing shares issued by the Corporation shall
substantially set forth on its face or back that the Corporation will
furnish to a Shareholder upon request and without charge a full
statement of the desigration, relative rights, preferences, and
limitations of the shares, and if any class of shares has been issued
in series, the designation, relative rights, preferences, and
limitations of each series so far as the same have been prescribed
and the authority of the Board to designate and prescribe the
relative rights, preferences, and limitations of other series.”

3. In 21l other respects, the provisions of the Bylaws are hereby ratified and

affirmed.
Adopted and effective this 166k _day of 32/ , 2009
Robert Hilliard, President~J

ANNARBOR 37670-2 107684vt
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BYLAWS
OF

DIAMOND HEROES OF SOUTHEAST MICHIGAN, INC.

ARTICLE 1
Offices

Diamond Heroes of Southeast Michigan, Inc. (the "Corporation") shall continuously
maintain a registered office in Michigan and may have such other office(s) at such place(s), both
within and outside the State of Michigan, as the Board of Directors of the Corporation (the
"Board") from time to time determines or as the business of the Corporation from time to time

requires.
ARTICLE I

Meetings of Shareholders

Section 1. Annual Meetings. Annual meetings of the Corporation's shareholders
("Shareholders") shall be held at such time and place (within or outside the State of Michigan) as

shall be designated from time to time by the Board and stated in the notice of the meeting. Subject
to the Articles of Incorporation of the Corporation (the "Articles"), at each annual meeting
Shareholders shall elect directors to succeed those whose terms expire and shall transact such other

business as may properly be brought before the meeting.

Section 2. Special Meetings. Unless otherwise prescribed by law, the Articles or these
bylaws (the "Bylaws"), special meetings of Shareholders for any purpose or purposes may be called
only by the chairman of the Board, if any, or by the president, and shall be called by the president or
secretary upon the written request of a majority of the total number of directors of the Corporation.
Requests for special meetings shall state the purpose or purposes of the proposed meeting and shall
state that no other business shall be conducted. Special meetings of Shareholders shall be held at
such time and place (within or outside the State of Michigan) as shall be designated from time to
time by the Board and stated in the notice of the meeting. Business transacted at special meetings

shall be confined fo the purpose or purposes stated in the notice.

Section 3. Notices of Annual and Special Meetings.

(a) Except as otherwise provided by law, the Articles or these Bylaws, written
notice of any annual or special meeting of Shareholders shall state the place,
date and time thereof and, in the case of a special meeting, the purpose or
purposes for which the meeting is called, and shail be given, either
personally or by mail, to each Shareholder of record entitled to vote at such
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meeting not less than 10 or more than 60 days prior to the meeting.

(b)  Notice of any meeting of Shareholders (whether annual or special) to act
upon an amendment to the Articles, a reduction of stated capital or a plan of
merger, consolidation or sale of all or substantially all of the Corporation'’s
assets shall be accompanied by a copy of the proposed amendment or plan of
reduction, merger, consolidation or sale.

Section 4. List of Shareholders. At least 10 days (but not more than 60 days) before any
meeting of Shareholders, the officer or transfer agent in charge of the stock transfer books of the
Corporation shall prepare and make a complete list of the Shareholders entitled to vote at such
meeting, which list shall be arranged alphabetically within each class and series of shares and shall
show the address of each Shareholder and the number of shares registered in the name of each
Shareholder. The list so prepared shall be maintained at a place within the locality where the
meeting is to be held, which place shall be specified in the notice of the meeting, or, if not so
specified, at the place where the meeting is to be held, and shall be open to inspection by any
Shareholder, for any purpose germane to the meeting, during ordinary business hours during a
period of no less than 10 days prior to the meeting. The list also shall be produced and kept open at
the meeting (during the entire duration thereof) and, except as otherwise provided by law, may be
inspected by any Shareholder or proxy of a Shareholder who is present in person at such meeting.

Section 5. Presiding Officers; Order of Business.

(@)  Meetings of Shareholders shall be presided over by the chairman of the
Board, if any, or, if the chairman is not present (or, if there is none), by the
president, or, if the president is not present, by a vice president, or, if a vice
president is not present, by such person who is chosen by the Board, or, if
none, by a chairperson to be chosen at the meeting by Shareholders present
in person or by proxy who own a majority of the shares of capital stock of
the Corporation entitied to vote and represented at such meeting. The
secretary of meetings shall be the secretary of the Corporation, or, if the
secretary is not present, an assistant secretary, or, if an assistant secretary is
not present, such person as may be chosen by the Board, or, if none, by such
person who is chosen by the chairperson at the meeting.

(b) The following order of business, unless otherwise ordered at the meeting by
the chairperson thereof, shall be observed as far as practicable and consistent

with the purposes of the meeting:
@) Call of the meeting to order.

(i)  Presentation of proof of mailing of notice of the meeting and,
if the meeting is a special meeting, the call thereof.

(ili)  Presentation of proxies.
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(iv)  Determination’and announcement that a quorum is present.

(v}  Reading and approval (or waiver thereof) of the minutes of
the previous meeting.

(vi)  Reports, if any, of officers.

(vil)  Election of directors to succeed those whose terms expired, if
the meeting is an annual meeting or a special meeting called
for such purpose.

(viii) Consideration of the specific purpose or purposes for which
the meeting has been called {other than the election of

directors).

(ix) Transaction of such other business as may properly come
before the meeting,

(x)  Adjournment.

Section 6. Quorum; Adjournments.

(a

(b)

©

The holders of a majority of the shares of capital stock of the Corporation
issued and outstanding and entitled to vote at any given meeting present in
person or by proxy shall be necessary to and shall constitute a quorum for
the transaction of business at all meetings of Shareholders, except as
otherwise provided by law or by the Articles; provided, however, that no
quorum shall be deemed to exist unless 33-1/3% of the outstanding shares of
the Corporation's common voting stock is present in person or by proxy.

If a quorum is not present in person or by proxy at any meeting of
Shareholders, the chairman of the meeting or the holders of a majority of all
of the shares of stock entitled to vote at the meeting, present in person or by
proxy, shall have the power to adjourn the meeting from time to time,
without notice of the adjourned meeting if the time and place thereof are
announced at the meeting at which the adjournment is taken and at the
adjourned meeting only business is transacted as might have been transacted
at the original meeting, until a quorum is present ini person or by proxy.

Even if a quorum is present in person or by proxy at any meeting of the
Shareholders, the Shareholders entitled to vote thereat present in person or
by proxy shall have the power to adjourn the meeting from time to time for
good cause, without notice of the adjourned meeting if the time and place
thereof are announced at the meeting at which the adjournment is taken and
at the adjoumed meeting only business is transacted as might have been
transacted at the onginal meeting, until a date which is not more than 30

(V87
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days after the date of the original meeting.

(d  Anything in paragraph (b) of this Section 6 to the contrary notwithstanding,
if an adjournment is for more than 30 days, or if after an adjournment a new
record date is fixed for the adjourned meeting, notice of the adjourned
meeting shall be given to each Shareholder of record entitled to vote thereat.

Section 7. Voting.

(a) At any meeting of Shareholders every Shareholder having the right to vote
shall be entitled to vote in person or by proxy authorized by an instrument in
writing filed in accordance with the procedure established for the meeting.
Except as otherwise provided by law or by the Articles, each Shareholder of
record shall be entitled to one vote (on each matter submitted to a vote) for
each share of capital stock registered in his name on the books of the

Corporation.

(b)  All elections of directors and, except as otherwise provided by law or by the
Articles, all other matters, shall be determined by a vote of a majority of the
shares present in person or represented by proxy and voting on such other

" matters.

© All voting, including on the election of directors but excepting where
otherwise required by law, may be by a voice vote; provided, however, that
upon demand therefor by a Shareholder entitled to vote or his proxy, a
written share vote shall be taken. Every written share vote shall be taken by
ballots, each of which shall state the name of the Shareholder or proxy
voting and such other information as may be required under the procedure
established for the meeting. Every vote taken by ballots shall be counted by
an inspector or inspectors appointed by the chairman of the meeting.

Section 8. Notice of Shareholder Business. At any annual or special meeting of
Shareholders, only such business shall be conducted as shall have been properly brought before the
meeting. - To be properly brought before a meeting, business must be (a) specified in the notice of
meeting (or any supplement thereto) given by or at the direction of the Board, (b) properly brought
before the meeting by or at the direction of the Board, or (c) properly brought before an annual
meeting by a Shareholder, and if and only if the notice of a special meeting provides for business to
be brought before the special meeting by Shareholders, properly brought before the special meeting
by a Shareholder. For business to be properly brought before a meeting by a Shareholder, the
Shareholder must have given timely notice thereof in writing to the secretary of the Corporation.
To be timely, a Shareholder’s notice must be delivered to or mailed and received at the principal
executive offices of the Corporation not less than 90 days prior to the meeting; provided, however,
that if less than 100 days’ notice or prior public disclosure of the date of the meeting is given or
made to Shareholders, notice by the Shareholder to be timely must be so received not later than the
close of business on the tenth day following the day on which such notice of the date of the meeting
was mailed or such public disclosure was made. Furthermore, Sharehoiders are not permitted to

129
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nominate individuals to serve as directors, unless notice of such nomination is given to the
Corporation in accordance with Section 13 of Article III of these Bylaws. A Shareholder’s notice to
the secretary shall set forth as to each matter the Shareholder proposes to bring before the meeting:
(a) a brief description of the business desired to be brought before the meeting and the reasons for
conducting such business at the meeting; (b) the name and address, as they appear on the
Corporation's books, of the Shareholder proposing such business; (c) the class and number of shares
of the Corporation which are beneficially owned by the Shareholder; and (d) any material interest of
the Shareholder in such business. Notwithstanding anything in these Bylaws to the contrary, no
business shall be conducted at any meeting of Shareholders except in accordance with the
procedures set forth in this Section 8 of Article . The chairman of a meeting shall, if the facts
warrant, determine and declare to the meeting that business was not properly brought before the
meeting and in accordance with the provisions of this Section 8, and if he should so determine, he
shall so declare that the meeting and any such business not properly brought before the meeting
shall not be transacted. Notwithstanding anything in these Bylaws to the contrary, the Corporation
shall be under no obligation to submit for action any Shareholder proposal at any meeting of
Shareholders, which proposal the Corporation would otherwise be permitted to omit in accordance
with Rule 14a-8 under the Securities Exchange Act of 1934, as amended.

Section 9. Meetings Required; No Action by Less Than Unanimous Consent. Any action
required or permitted to be taken by the Shareholders must be taken at a duly called annual or
special meeting of Shareholders and may not be effected by any consent in writing signed by fewer

than all of such Shareholders.

ARTICLE 11
Directors

Section 1. General Powers; Number; Tenure. The business and affairs of the Corporation
shall be managed under the direction of the Board, which may exercise all powers of the
Corporation and perform or authorize the performance of all lawful acts and things which are not by
law, the Articles or these Bylaws directed or required to be exercised or performed by the
Shareholders. Initially, the number of directors of the Corporation shall be seven (7). At any time
after the adoption of these Bylaws, the number of directors of the Corporation shall be fixed from
time to time exclusively by the Board pursuant to a resolution adopted by a majority of the total
number of authorized directors (whether or not there exist any vacancies in previously authorized
directorships at the time any such resolution is presented to the Board for adoption), but shall not at
any time be less than seven (7). Subject to the rights of the holders of any class or series of
preferred shares of the Corporation then outstanding, the directors shall be classified, with respect
to the time for which they severally hold office, into three (3) classes, as nearly equal in number as
reasonably possible, with the term of office of the first class to expire initially at the 2012 annual
meeting of shareholders, the term of office of the second class to expire initially at the 2011 annual
meeting of shareholders and the term of office of the third class to expire initially at the 2010
~ annual meeting of shareholders, and with the directors of each class to hold office until their

successors are duly elected and qualified. Initially, the first class shall have three (3) directors, the
second class shall have two (2) directors, and the third class shall have two (2) directors. At each
annual meeting of shareholders following such classification and election, directors elected i

[92]
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succeed those directors whose terms expire shall be elected for a term of office to expire at the third
succeeding armual meeting of shareholders after their election. Directors need not be shareholders
of the Corporation nor residents of the State of Michigan.

Section 2. Vacancies. Subject to the rights of the holders of any class or series of preferred
shares of the Corporation then outstanding, newly created directorships resulting from any increase
in the authorized number of directors or any vacancies in the Board resulting from death,
resignation, retirement, disqualification, removal from office or other cause may be filled only by a
majority vote of the directors then in office though less than a quorum, or by the sole remaining
director, and directors so chosen shall hold office for a term expiring at the annual meeting of
Shareholders at which the term of office of the class to which they have been elected expires or

until their successors have been duly elected and qualified.

Section 3. Removal; Resignation.

(a) Subject to the rights of the holders of any class or series of preferred shares
of the Corporation then outstanding, and except as otherwise provided by
law, the Articles or these Bylaws, at any meeting of the Shareholders called
expressly for such purpose, any director, or the entire Board, may be
removed, but only for cause, by a vote of Shareholders holding a majority of
the shares issued and outstanding and entitled to vote at an election of
directors, voting together as a single class.

()  Any director may resign at any time by giving written notice to the Board,
the chairman of the Board, the president, or the secretary of the Corporation.
Unless a subsequent time is specified in such written notice, a resignation

shall take effect upon its receipt by the Corporation.

Section 4. Place of Meetings. The Board may hold both regular and special meetings either
within or outside the State of Michigan, at such place as the Board from time to time deems

advisable.

Section 5. Annual Meeting. The annual meeting of each newly elected Board shall be held
as soon as is practicable following the annual meeting of Shareholders, and no notice to the newly

elected directors of such meeting shall be necessary for such meeting to be lawful.

Section 6. Regular Meetings. Additional regular meetings of the Board may be held
without notice, at such time and place as from time to time may be determined by the Board.

Section 7. Special Meetings. Special meetings of the Board may be called by the chairman
of the Board or by the president or by a majority of directors upon 24 hours' notice to each director
if such notice is delivered personally or sent by telegram, or upon S days' notice if sent by mail,
unless such notice is waived. Unless otherwise indicated in the notice thereof, any and all business

may be transacted at a special meeting.

Section 8. Quorum: Adjournments. A majority of the total number of directors then in

[&3
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office shall constitute a quorum for the transaction of business at each and every meeting of the
Board, and the act of a majority of the directors present at any meeting at which a quorum is present
shall be the act of the Board, except as otherwise specifically provided by law, the Articles or these
Bylaws. If a quorum is not present at any meeting of the Board, the directors present may adjourn
the meeting, from time to time, without notice other than announcement at the meeting, until a

quorum is present.

Section 9. Duties of Directors. The directors of the Corporation shall have a fiduciary duty
to the Shareholders to arrange, oversee and supervise the affairs and business of the Corporation.

Section 10. Compensation. Directors shall be entitled to such compensation for their
services as directors as from time to time may be fixed by the Board, including, without limitation,
for their services as members of committees of the Board and in any event shall be entitled to
reirmbursement of all reasonable expenses incurred by them in attending directors' meetings. Any
director may waive compensation for any meeting. No director who receives compensation as a
director shall be barred from serving the Corporation in any other capacity or from receiving
compensation and reimbursement of reasonable expenses for any or all such other services.

Section 11. Action by Consent. Any action required or permitted to be taken at any
meeting of the Board or a committee of the Board may be taken without a meeting and without
prior notice if a written consent in lieu of such meeting which sets forth the action so taken is
signed either before or after such action by all directors or all members of the committee, as the
case may be. All written consents shall be filed with the minutes of the Board's proceedings. A
written consent has the same effect as a vote of the Board or committee for all purposes.

Section 12. Meetings by Telephone or Similar Communications. The directors may

participate in meetings by means of conference telephone or similar communications equipment,
whereby all directors participating in the meeting can hear each other at the same time, and
participation in any such meeting shall constitute presence in person by such director at such
meeting. A written record shall be made of all actions taken at any meeting conducted by means of
a conference telephone or similar communications equipment.

Section 13. Nomination of Director Candidates. Subject to the rights of holders of any
class or series of preferred shares then outstanding, nominations for the election of directors may be
made by: (a) the Board or a proxy committee appointed by the Board or (b) any Sharcholder
entitled to vote in the election of directors generally; provided, however, any Shareholder entitled to
vote in the election of directors generally may nominate one or more persons for election as
directors at a meeting only if timely notice of such Shareholder’s intent to make such nomination or
nominations has been given in writing to the secretary of the Corporation. To be timely, a
Shareholder's notice must be delivered to or mailed and received at the principal executive offices
of the Corporation not fewer than 90 days prior to the meeting; provided, however, that in the event
that less than 100 days' notice or prior public disclosure of the date of the meeting is given or made
to Shareholders, notice by the Shareholder to be timely must be so received not later than the close
of business on the tenth day following the day on which such notice of the date of the meeting was
mailed or such public disclosure was made. Each such notice shall set forth: (a) the name and
address of the Shareholder who intends to make the nomination and of the person or persons to be
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nominated; (b) a representation that the Shareholder is a holder of record of stock of the
Corporation entitled to vote for the election of directors on the date of such notice and intends to
appear in person or by proxy at the meeting to nominate the person or persons specified in the
notice; (c) a description of all arrangements or understandings between the Shareholder and each
nominee and any other person or persons (naming such person or persons) pursuant to which the
nomination or nominations are to be made by the Shareholder; (d) such other information regarding
cach nominee proposed by such Shareholder as would be required to be included in a proxy
statement filed pursuant to the proxy rules of the Securities and Exchange Commission, had the
nominee been nominated, or intended to be nominated, by the Board; and (e) the consent of each
nominee to serve as a director of the Corporation if so elected.

In the event that a person is validly designated as a nominee in accordance with this Section
13 and shall thereafter become unable or unwilling to stand for election to the Board, the Board or
the Shareholder who proposed such nominee, as the case may be, may designate a substitute
nominee upon delivery, not fewer than 10 days prior to the date of the meeting for the election of
such nominee, of a written notice to the secretary setting forth such information regarding such
substitute nominee as would have been required to be delivered to the secretary pursuant to this
Section 13 had such substitute nominee been initially proposed as a nominee. Such notice shall
include a signed consent to serve as a director of the Corporation, if elected, of each such substitute

nominee.

If the chairman of the meeting for the election of directors determines that a nomination of
any candidate for election as a director at such meeting was not made in accordance with the
applicable provisions of this Section 13, such nomination shall be void.

ARTICLE IV
Committees

Section 1. Formation of Committees. The Board may, by resolution passed by a majority
of the entire Board, designate one or more committees, with each committee consisting of one or
more directors of the Corporation. The Board may designate one or more directors as alternate
members of any committee who may replace any absent or disqualified member at any meeting of
the committee. Except as prohibited by law, any such committee, to the extent provided in the
resolution, shall have and may exercise the powers of the Board conferred upon such committee by
the Board in the management of the business and affairs of the Corporation, and may authonze the
seal of the Corporation to be affixed to all papers which may require it. Such comumittee or
committees shall have the name or names as may be determined from time to time by resolution

adopted by the Board.

Section 2. Other Provisions Regarding Commuittees.

(a) Subject to the limitations set forth in Section 1 of this Article IV, the Board
shall have the power at any time to fill vacancies in, change the membership
of, or discharge any commuttee.

V4]
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(b) Members of any committee shall be entitled to such compensation for their
services as from time to time may be fixed by the Board and in any event
shall be entitled to.reimbursement of all reasonable expenses incurred in
attending committee meetings. Any member of a committee may waive
compensation for any meeting. No committee member who receives
compensation as a member of any one or more committees shall be barred
from serving the Corporation in any other capacity or from receiving
compensation and reimbursement of reasonable expenses for any or all such

other services.

(c) Unless prohibited by law, the provisions of Section 11 ("Action by
Consent”) and Section 12 ("Meetings by Telephone or Similar
Communications”) of Article IIT shall apply to all committees from time to
time created by the Board.

(@  Each committee may determine the procedural rules for meeting and
conducting its business and shall act in accordance therewith, except as
otherwise provided herein or required by law. Adequate provision shall be
made for notice to members of all meetings; one-third of the authorized
members shall constitute a quorum unless the committee shall consist of one
or two members, in which event one member shall constitute a quorum; and
all matters shall be determined by a majority vote of the members present.

ARTICLEV
Officers

Section 1. Positions. The Corporation's officers shall be chosen and appointed by the
Board and shall consist of a president, one or more vice presidents (if and to the extent required by
law or if not required, if the Board from time to time appoints a vice president or vice presidents), 2
secretary and a treasurer. Only the president must be a director. The Board also may choose a
chairman of the Board, one or more assistant secretaries and/or assistant treasurers and such other
officers and/or agents as the Board from time to time deems necessary or appropriate. The Board
may delegate to the president of the Corporation the authority to appoint any officer or agent of the
Corporation and to fill a vacancy other than the chairman of the Board, president, secretary or
treasurer. The election or appointment of any officer of the Corporation in itself shall not create
contract rights for any such officer. All officers of the Corporation shall exercise such powers and
perform such duties as from time to time shall be determined by the Board. Any two or more

offices may be held by the same person.

Section 2. Term of Office; Removal. Each officer of the Corporation shall hold office at
the pleasure of the Board and any officer may be removed, with or without cause, at any time by the
affirmative vote of a majority of the directors then in office, provided that any officer appointed by
the president pursuant to authority delegated to the president by the Board may be removed, with or
without cause, at any time whenever the president in his or her absolute discretion shall consider
that the best interests of the Corporation shail be served by such removal. Removal of an officer by
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the Board or by the president, as the case may be, shall not prejudice the contract rights, if any, of
the person so removed. Vacancies (however caused) in any office may be filled for the unexpired
portion of the term by the Board (or by the president in the case of a vacancy occurring in an office
to which the president has been delegated the authority to make appointments).

Section 3. Compensation. The salaries of all officers of the Corporation shall be fixed from
time to time by the Board, and no officer shall be prevented from receiving a salary by reason of the

fact that he also receives from the Corporation compensation in any other capacity.

Section 4. Action With Respect to Securities of Other Corporations. Unless otherwise
directed by the Board, the president or any officer of the Corporation authorized by the president
shall have power to vote and otherwise act on behalf of the Corporation, in person or by proxy, at
any meeting of Shareholders of or with respect to any action of Shareholders of any other
corporation in which this Corporation may hold securities and otherwise to exercise any and all
rights and powers which this Corporation may possess by reason of its ownership of securities in

such other corporation.

Section 5. Chairman of the Board. The chairman of the Board shall be the chief executive
officer of the Corporation and, subject to the direction of the Board, shall perform such executive,
supervisory and management functions and duties as from time to time may be assigned to him or
her by the Board. The chairman of the Board, if present, shall preside at all meetings of the

Shareholders and all meetings of the Board.

Section 6. President. The president shall be the chief operating officer of the Corporation
and, subject to the direction of the Board, shall have general charge of the business, affairs and
property of the Corporation and general supervision over its other officers and agents. In general,
the president shall perform all duties incident to the office of president of a stock corporation and
shall see that all orders and resolutions of the Board are carried into effect. Unless otherwise
prescribed by the Board, the president shall have full power and authority on behalf of the
Corporation to attend, act and vote at any meeting of security holders of other corporations in which
the Corporation may hold securities. At any such meeting the president shall possess and may
exercise any and all rights and powers incident to the ownership of such securities which the
Corporation possesses and has the power to exercise. The Board from time to time may confer like

powers upon any other person or persons.

Section 7. Vice Presidents. In the absence or disability of the president, the vice president,
if any (or in the event there is more than one, the vice presidents in the order designated, or in the
absence of any designation, in the order of their election), shall perform the duties and exercise the
powers of the president. The vice president(s) also generally shall assist the president and shall
perform such other duties and have such other powers as from time to time may be prescribed by

the Board.

Section 8. Secretary. The secretary shall attend all meetings of the Board and of the
Shareholders and shall record all votes and the proceedings of all meetings in a book to be kept for
such purposes. The secretary also shall perform like duties for the committees, if required by any
such committee. The secretary shall give {or cause to be given) notice of all meetings of the
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Shareholders and all special meetings of the Board and shall perform such other duties as from time
to time may be prescribed by the Board, the chairman of the Board or the president. The secretary
shall have custody of the seal of the Corporation, shall have authority (as shall any assistant
secretary) to affix the same to any instrument requiring it, and to attest the seal by his or her
signature. The Board may give general authority to officers other than the secretary or any assistant
secretary to affix the seal of the Corporation and to attest the affixing thereof by his or her signature.

Section 9. Assistant Secretary. The assistant secretary, if any (or in the event there is more
than one, the assistant secretaries in the order designated, or in the absence of any designation, in

the order of their election), in the absence or disability of the secretary, shall perform the duties and
exercise the powers of the secretary. The assistant secretary(ies) shall perform such other duties
and have such other powers as from time to time may be prescribed by the Board.

Section 10. Treasurer. The treasurer shall have the custody of the corporate funds,
securities, other similar valuable effects, and evidence of indebtedness, shall keep full and accurate
accounts of receipts and disbursements in books belonging to the Corporation and shall deposit all
moneys and other valuable effects in the name and to the credit of the Corporation in such
depositories as from time to time may be designated by the Board. The treasurer shall disburse the
funds of the Corporation in such manner as may be ordered by the Board from time to time and
shall render to the chairman of the Board, the president and the Board, at regular meetings of the
Board or whenever any of them may so require, an account of all transactions and of the financial

condition of the Corporation.

Section 11. Assistant Treasurer. The assistant treasurer, if any (or in the event there is more
than one, the assistant treasurers in the order designated, or in the absence of any designation, in the
order of their election), in the absence or disability of the treasurer, shall perform the duties and
exercise the powers of the treasurer. The assistant treasurer(s) shall perform such other duties and
have such other powers as from time to time may be prescribed by the Board.

ARTICLE VI
Notices

Section 1. Form; Delivery. Any notice required or permitted to be given to any director,
officer, Shareholder or committee member shall be given in writing, either personally or by first-
class mail with postage prepaid, in either case addressed to the recipient at his or her address as it
appears in the records of the Corporation. Personally delivered notices shall be deemed to be given
at the time they are delivered at the address of the named recipient as it appears in the records of the
Corporation, and mailed notices shall be deemed to be given at the time they are deposited in the
United States mail. Notice to a director also may be given by telegram sent to his address as it
appears on the records of the Corporation and shall be deemed given at the time delivered at such

address.

Section 2. Waiver; Effect of Attendance. Whenever any notice is required to be given by
law, the Articles or these Bylaws, a written waiver thereof, signed by the person or persons entitled
t¢ such notice, whether before or after the time stated therein, shall be the equivalent of the giving
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of such notice. Any director or committee member who attends a meeting of the Board or a
committee thereof shall be deemed to have had timely and proper notice of the meeting, unless such
director or committee member attends for the express purpose of objecting to the transaction of any
business on the grounds that the meeting is not lawfully called or convened. A Shareholder's
attendance at a meeting (whether in person or by proxy) shall result in: (i) waiver of objection to
lack of notice or defective notice of the meeting, unless the Shareholder at the beginning of the
meeting objects to holding the meeting or transacting business at the meeting and (ii) waiver of
objection to consideration of a particular matter at the meeting that is not within the purpose or
purposes described in the meeting notice, unless the Shareholder objects to considering the matter

when it is presented.

ARTICLE VI
Indemnification

Section 1. Indemnification.

(@) The Corporation shall indemnify each of the directors and officers of the
Corporation, and may indemnify any other individual, to the fullest extent
permitted by Sections 561 and 562 of the Business Corporation Act of
Michigan, as it may be amended from time to time (the "Act") and as
otherwise permitted by law, and shall promptly make or cause to be made
any determination required by Section 564a of the Act. The Corporation
shall pay and reimburse each of the directors and officers of the Corporation,
and may pay and reimburse any other individual, to the fullest extent
permitted by Section 564b of the Act and as otherwise permitted by law, and
the Corporation shall promptly make or cause to be made any determination

required by Section 564b.

Section 2. Insurance. The Corporation shall maintain insurance to the extent reasonably
available, at its expense, to protect itself and any director, officer, employee or agent of the
Corporation or of another corporation, partnership, joint venture, trust or other enterprise against
any expense, liability or loss, whether or not the Corporation would have the power to indemnify
such person against such expense, liability or loss under the Act.

Section 3. Effect of Amendment. Any amendment, repeal or modification of any provision
of this Article VII by the Shareholders or the directors of the Corporation shall not adversely affect
any right or protection of a director, officer, employee or agent of the Corporation existing at the
time of such amendment, repeal or modification.

ARTICLE VII

Stock Certificates

1

Section 1. Form; Signatures. Each Sharchoider who has fully paid for any stock of the
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Corporation shall be entitled to receive a certificate representing such shares, which shall be
nonassessable, and such certificate shall be signed by the chairman of the Board or the president or
a vice president and by the treasurer or an assistant treasurer or the secretary or an assistant
secretary of the Corporation. Signatures on the certificate may be facsimile, in the manner
prescribed by law. Each certificate shall exhibit on its face the number and class (and series, if any)
of the shares it represents. Each certificate also shall state upon its face the name of the person to
whom it is issued and that the Corporation is organized under the laws of the State of Michigan.
Each certificate may (but need not) be sealed with the seal of the Corporation or facsimile thereof.
In the event any officer, transfer agent or registrar who has signed or whose facsimile signature has
been placed upon a certificate ceases to be such officer, transfer agent or registrar before the
certificate is issued, the certificate nevertheless may be issued by the Corporation with the same
effect as if such person were such officer at the date of issue of the certificate. All stock certificates
representing shares of capital stock which are subject to restrictions on transfer or to other
restrictions may have imprinted thereon a notation or legend of such restriction.

A certificate representing shares issued by the Corporation shall substantially set forth on its
face or back that the Corporation will furnish to a Shareholder upon request and without charge a
full statement of the designation, relative rights, preferences, and limitations of the shares, and if
any class of shares has been issued in scries, the designation, relative rights, preferences, and
limitations of each series so far as the same have been prescribed and the authority of the Board to
designate and prescribe the relative rights, preferences, and limitations of other series.

Section 2. Registration of Transfer. Upon surrender to the Corporation or to any transfer
agent of the Corporation of a certificate for shares duly endorsed or accompanied by proper
evidence of succession, assignment or authority to transfer, the Corporation, or its transfer agent,
shall issue a new certificate to the person entitled thereto, cancel the old certificate and record the

transaction upon the Corporation's books.

Section 3. Registered Shareholders. Except as otherwise provided by law, the Corporation
shall be entitled to recognize the exclusive right of a person who is registered on its books as the
owner of shares of its capital stock to receive dividends or other distributions (to the extent
otherwise distributable or distributed) and to vote (in the case of voting stock) as such owner, and to
hold liable for calls and assessments a person who is registered on its books as the owner of shares
of its capital stock. The Corporation shall not be bound to recognize any equitable or legal claim to
or interest in such shares on the part of any other person. The Corporation (or its transfer agent)
shall not be required to send notices or dividends to a name or address other than the name and
address of the Shareholders appearing on the stock ledger maintained by the Corporation (or by the
transfer agent or registrar, if any), unless any such Shareholder shall have notified the Corporation
(or the transfer agent or registrar, if any), in writing, of another name or address at least 10 days
prior to the mailing of such notice or dividend.

Section 4. Record Date. In order that the Corporation may determine the Shareholders of
record who are entitled (i) to notice of or to vote at any meeting of Shareholders or any adjournment
thereof, (ii) to receive payment of any dividend or other distribution or allotment of any rights, or
(iii) to exercise any rights in respect of any change, conversion or exchange of stock, or for the
purpose of any other lawful action, the Board, in advance, may fix a date as the record date for any
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such determination. Such date shall not be more than 60 days nor less than 10 days before the date
of such meeting, nor more than 60 days prior to the date of any other action. A determination of
Shareholders of record entitled to notice of or to vote at a meeting of the Shareholders shall apply to
any adjournment of the meeting taken pursuant to Section 6 of Article II; provided, however, that
the Board, in its discretion, may fix a new record date for the adjourned meeting.

Section 5. Lost, Stolen or Destroved Certificate. The Board may direct a new certificate to

be issued in place of any certificate theretofore issued by the Corporation which is claimed to have
been lost, stolen or destroyed, upon the making of an affidavit of that fact by the person claiming
the certificate to be lost, stolen or destroyed. When authorizing such issue of a new certificate, the
Board, in its discretion, may require as a condition precedent to issuance that the owner of such lost,
stolen or destroyed certificate, or his or her legal representative, advertise the same in such manner
as the Board shall require and/or to give the Corporation a bond in such sum, or other security in
such form, as the Board may direct, as indemnity against any claim that may be made against the
Corporation with respect to the certificate claimed to have been lost, stolen or destroyed.

Section 6. Regulations. The issue, transfer, conversion and registration of certificates of
stock shall be governed by such other regulations as the Board may establish.

ARTICLE IX
General Provisions

Section 1. Dividends. Subject to the Act and to any provisions of the Articles relating to
dividends, dividends upon the outstanding capital stock of the Corporation may be declared by the
Board at any annual, regular or special meeting and may be paid in cash, in property or in shares of
the Corporation's capital stock. Any distribution to Shareholders of income or capital assets of the
Corporation will be accompanied by a written statement disclosing the source of the funds
distributed. If, at the time of distribution, this information is not available, a written explanation of
the relevant circumstances will accompany the distribution and the written statement disclosing the
source of the funds distributed will be sent to the Shareholders not later than 60 days after the close
of the fiscal year in which the distribution was made.

Section 2. Reserves. The Board, in its sole discretion, may fix a sum which may be set
aside or reserved over and above the paid-in capital of the Corporation for working capital or as a
reserve for any proper purpose, and from time to time may increase, diminish or vary such fund or

funds.

Section 3. Fiscal Year. The fiscal year of the Corporation shall be as determined from time
to time by the Board.

Section 4. Seal. The corporate seal shall have inscribed thereon the name of the
Corporation, the year of its incorporation and the words "Corporate Seal" and "State of Michigan".

Section 5. Amendment of the Bvlaws. The Board is expressly empowered to adopt, amend
or repeal Bylaws of the Corporation. Any adoption, amendment or repeal of Bylaws by the Board

12N
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shall require the approval of a majority of the total number of authorized directors (whether or not
there exist any vacancies in previously authorized directorships at the time any resolution providing
for adoption, amendment or repeal is presented to the Board). The Shareholders shall also have
power to adopt, amend or repeal the Bylaws. In addition to any vote of the holders of any class or
series of stock of the Corporation required by law or by these Bylaws, the affirmative vote of the
holders of at least 66-2/3% of the voting power of all of the then-outstanding shares of the capital
stock of the Corporation entitled to vote generally in the election of directors, voting together as a
single class, shall be required to adopt, amend or repeal any provisions of the Bylaws.

Section 6. Inspection of Books and Records. Inspection of the Corporation's books and
records (including Shareholder records) shall be provided to the Shareholders and to the official or

agency administering the securities laws of the various states upon reasonable notice for any proper
purpose and as is consistent with applicable laws and regulations.

DETROIT 37670-2 1075340v3

+
(%3



&

EXHIBIT 3 :
INSTRUMENTS DEFINING THE RIGHTS OF SECURITY HOLDERS
FORM OF COMMON STOCK CERTIFICATE (AMENDED)
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and if any class of shares has been issued in series, the designation, relative rights,
preferences, and limitations of each series so far as the same have been prescribed. The
Board of Directors has the authority to designate and prescribe the relative rights,
preferences, and limitations of other series of shares as set forth in the Corporation's

Articles of Incorporation.
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EXHIBIT 4
SUBSCRIPTION AGREEMENT (AMENDED)
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INVESTOR SUBSCRIPTION AGREEMENT
FOR
DIAMOND HEROES OF SOUTHEAST MICHIGAN, INC.

If you are interested in purchasing shares of common stock of Diamond Heroes of
Southeast Michigan, Inc. (the "Shares"), you must complete and return this Subscription
Agreement, along with a check or money order made payable to "JPMorgan Chase Bank, N.A.-
Escrow Agent,"” to:

Diamond Heroes of Southeast Michigan, Inc.
277 Summit Drive

Waterford, M1 48328

Attn: Investor Relations

If and when accepted by Diamond Heroes of Southeast Michigan, Inc., a Michigan
corporation (the "Company"), this Subscription Agreement will constitute a subscription for
shares of common stock, no par value per share, of the Company. The minimum investment is
$1,000 (100 Shares). We may, in our sole discretion, accept subscriptions for partial Units of 50
Shares each, provided that the minimum subscription of one Unit is made.

Until a minimum of 125,000 Shares are sold in this Offering (the "Minimum Offering"),
all funds paid by investors will be deposited into an escrow account to be established by
Company with JPMorgan Chase Bank, N.A. (the "Escrow Agent") in accordance with the terms
of the Escrow Agreement. In the event subscriptions for the Minimum Offering have not been
received on or before the first anniversary of the date of the Offering Circular, the Offering will
be terminated and funds will be promptly retumed to investors, together with any interest earned
thereon; thereby revoking all prior acceptances of subscriptions, and this Subscription
Agreement shall thereupon become null and void.

If this subscription is accepted, and provided that the Minimum Offering is achieved, the
Company will return an accepted copy of the Subscription Agreement and the subscriber's stock
certificate to the investor within 5 days of the Company’s receipt of a Subscription Agreement
accompanied by a check or money order for the purchase price.

Method of Payment: Check or money order made payable to "JPMorgan Chase Bank,
N.A.-Escrow Agent."

I hereby tender this Subscription Agreement for the purchase of _ Shares (100
Shares minimum in the initia] subscription, increments of at least 50 Shares thereafter) at $10.00

per Share.

With this Subscription Agreement, | tender payment in the aggregate amount of
$ ($10.00 per Share) for the Shares subscribed.

In connection with this investment in the Company, [ represent and warrant as follows:

a. Prior to tendering pavment of the Shares, [ received a copy of the Company's final
ftering Circular dated . 2009.
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b. [ am a bona fide resident of the State of Michigan.
Please register the Shares which I am purchasing as follows:

Name:

Type of Ownership {check one):
Individual ____ Tenants-in-Common _____ Existing Partnership
Joint Tenants ___ Corporation _ Trust

__ Limited Liability Company
Minor with adult custodian under the Uniform Gifts to Minors Act

Please register the Shares in the name of my Broker as follows (account reference):

For the person(s) or broker who will be registered shareholder(s):

Name Telephone

Street Address Social Security or Tax ID Number
City State Zip

Signature Date

Please indicate how you became aware of this stock offering:

ACCEPTED BY DIAMOND HEROES OF SOUTHEAST MICHIGAN, INC

By: Date;

-

Name:

Title:

ANNARBOR 37670-1 1853303
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MATERIAL CONTRACTS



EXHIBIT 6.9

'EMPLOYMENT AGREEMENT BETWEEN ERIC COLEMAN AND THE COMPANY DATED
JANUARY 20, 2008 AND REVISED EMPLOYMENT AGREEMENT DATED
- ' OCTOBER 15, 2008



DATE:

TO:

FROM:
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January 20, 2008
Eric Coleman

Rob Hilliard

SUBJECT: Contract Offer

Based on our lengthy conversation in Philadelphia and follow-up telephone conversation; the strong recommendation of
Mark Holtzman, and homework we’ve done regarding your references, “Ride The Wave” Indy Baseball, LLC, General
Partner of Baseball Heroes of Oakland County Limited Partnership, is offering you the following employment opportunity:

(1) Position: Manager & Director of Player Development, Midwest Sliders/Oakland County Cruisers

(2) Term: 2008 and 2009 seasons with two one-year mutual options for the 2010 and 2011 seasons

3)

@

(3

(6)

Duties: Manage team, select coaching staff (with front-office approval on personnel and salary), work with front
office and scouting department regarding player selections and transactions and run team tryout.

2008 Compensation: (a) Base salary of $24,000; (b) $1,000 bonus for no negative off-field public incidents (as
determined by team and/or FL officials); (c) $250 bonus for reaching 40-win plateau; (d) additional $250 for
playing .500 baseball or better; (€) additional $250 for making playoffs; (f) $100 bonus for each player to make the
Frontier League All-Star tearmn; (g) $5,000 Limited Partnership interest in Baseball Heroes of Oakland County, LP
through More Baseball Heroes.of Oakland County, LLC, to be vested upon return to the Oakland County Cruisers
for the 2009 Frontier League season.

2009 Compensation: (a) Base salary of $35,000; (b) 2008 bonus package in tact except for 40-win plateau; {¢)
health-care package as full-time employee; {d) 15% commission on Cruisers Camp registrations; (e) relocation
package covering truck rental, fuel costs for personal vehicle from North Las Vegas, NV, to Oakland County and
Jodging for two nights.

2010/2011 Compensation: (a) Base salary increase of 2'42% over previous year’s base salary; (b) 2009 bonus
package in tact; (¢) Cruisers Camp registrations commission in tact; (d) health-care package as full-time employee
it tact.
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Page Two of Two
Coleman Contract

Team will pay for cell phone plan, all club-related travel & lodging as well as provide a $25 per day meal allowance for full
days on the road and a $15 per day meal allowance for partial days on the road.

Pavments will be made as follows:
g  $2,000 on March 16, 2008
$5,000 on May 16, 2008
$5,000 on June 16, 2008
$5,000 on July 16, 2008
$5,000 on August 16, 2008
$2,000 on September 16, 2008

o000

Out-of-pocket expenses will be reimbursed at the end of each month. Receipts should be obtained for all expenses of $25
or more. All costs of $50 or more to be incurred on behalf of the Team should be approved by the Managing Member of
the General Partner.

A credit card in your name shall be provided for the purpose of charging authorized Team expenses.

//70’ é&z

e ke Date
o Al o045
Rob Hilliard, managing mermber i

“RideThe Wave” Indy Baseball, LLC, General Partner
Baseball Heroes of Oakland County, LP
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OAKLAND COUNTY
CRUISERSBASESALL.COM

315-130 North Telegraph Road
Waterford, MI 48328

DATE: October 15, 2008
TO: Eric Cvleman
FROM: Rob Hilliard
SUBJECT: Revised Contract

Given the one-year delay in beginning construction on our baseball stadium in Waterford and our temporary home in
ypsilanti for the 2009 baseball season which will result in significantly lower revenues, we have agreed to revise your
contract by {1] slightly decreasing your compensation as manager for the 2009 Frontier League season while [2] adding a

year to the original contract,

Thus, the revised and now current agreement is as follows:

¢ Positions:
o Manager & Player Development Director, Midwest Stiders of Ypsilanti/Qakland County Cruisers
o Lead instructor, Oakland County Cruisers Baseball Academy {The Academy)

o Term: two years {2009 and 2010} with a mutual option year (2011)
» Base Compensation: 2009 - $30,000; 2010 - 535,000; 2011 - $36,000

¢ Bonus:
o Team has win/loss percentage above .500 - $500
Team makes Frontier League playoffs - $500
Team wins Frontier League championship — $1,000
For each player contract soid to a Major League Baseball organization - $100
For each individual and group Instructional session at The Academy — one-third of published fees, with
The Academy paying for all marketing including any promotional discounts

o O 00

s Other Compensation: .
¢ Health-care program offered as "Management” classification of employee

Payment scheduie shail be as follows:

L

November 15, 2008 - $1,000

December 15, 2008 - $1,000

tanuary 15,2009 - $1,000 + fees from The Academy
February 15, 2009 ~ $1,000 + fees from The Academny
March 15, 2009 ~ 51,000 + fees from The Academy
Aprif 15, 2008 - $1,000 + fzes from The Academy

2 & ¢
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May 15, 2008 -~ $4,000

June 15, 2009 ~ $4,000

July 15, 2009 - $4,000

August 15, 2009 - 54,000

September 15, 2009 ~ $4,000

October 15, 2009 —~ $4,000 + fees from The Academy

¢ & o » 8 @

« Payment schedule for Nov. 2009 to Oct. 2010 - TBD
« Payment schedule for Nov. 2010 to Gct. 2011~ TBD

Termination: Employee’s contract may be terminated for cause, defined herein as continued poor team performance
{less than 40 wins per season); continued off-field insubordination by players and/or members of the coaching staff, or
continued viclation of Frontier League Rules & Regulations. (n the event of such termination, employee shall be entitled
to three months’ base salary plus health-care participation. Any dispute arising between employee and employer out of
this contract shall be governed by the faws of the State of Michigan and shall be settled by a Court of proper jurisdiction
within the State of Michigan.

/o/28 /o

Eric Coleman Date

%/ / 77 /-2

Rob Hilliard, President, Midwest Stiders of Date
Ypsilanti/Oakiand County Cruisers

3 . T e e B aA
su381TC A gamn il sun.g 24 Ptk

CBOTOPaRT S T 10!
o, 01888



SR St ‘ o 288-393-U6Y6 . p3

140-0f-281

EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated Detewtber [|§ ,200 9,

documenting a loan of Tew Hougaad ~ dollars and €0 cents
($10,000,00 _ ymadeby | uda Frovch , having a place of residence at
50 Nedh thin , \psitents , JE 4897 | 1o Baseball Heroes of Oakland

County, LP (Baseball Heroes), then with offices at 315-130 North Telegraph Road, Waterford, M1
48328. A copy of the Note is attached for reference purposes.

Terms of the Note call for Baseball Heroes to repay the principal amount of the loan plus accrued interest
at the rate of eight per cent (8%) per annum on the maturity date of June 14 ,200 9. K Baseball
Heroes does not make payment in full of the principal amount due plus accrued interest at ei ght per cent
(8%), __Lind s Frend, shall be entitled to receive interest accruing from the date of
default until the date of payment at the rate of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of
Southeast Michigan, Inc., the successor Company to Baseball Heroes of Oakland County, LP, and Lender
herein agree to extend the term of the Joan for 180 - days beyond the original date of maturity
referenced in paragraph 2 of this document, to the new maturity date of _ D@ cember (% ) 2009 .
with interest continuing to accrue at the rate of eleven per cent (11%) per annum.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of Southeast
Michigau, Inc., shall have the right, but not the obligation, to prepay to 2w Fremeh all
principal and accrued interest#hen due on any date prior to the new maturity date.

dér.vg/ an — F-3 09
Date

Diamond Heroes of Southéast Michigan, Inc.
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MAKER:

BASUE:#L HEROES OF OAKLAND
CO LIMITED PARTNERSHIP

By: “Ride the Wave'Wbaﬂ, LLC

Ivve: Robert A. Hilliard

Ity  Managing Member
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated December 18, 2008,
documenting a Joan of Five Thousand doliars and 00 cents ($5,000.00) made by Kevin J. Hill, having a
place of residence at 108 Washtenaw Road #4, Ypsilanti, MI 48197, to Baseball Heroes of Oakland
County, LP (Baseball Heroes), then with offices at 315-130 North Telegraph Road, Waterford, MI
48328.

Terms of the Note call for Basebal] Heroes to repay the principal amount of the loan plus accrued interest
at the rate of eight per cent (8%) per annum on the maturity date of June 16, 2009. If Baseball Herces
does not make payment in full of the principal amount due pius accrned interest at eight per cent (8%),
Kevin J. Hill shall be entitled to receive j terest accruing from the date of defanit unti] the date of
payment at the rate of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of
Southeast Michigan, Inc., the successor Company to Baseball Heroes of Oakland County, LP, and Lender
herein agree to extend the term of the loan for 180 days beyond the criginal date of maturity referenced in
Paragraph 2 of this document, to the new maturity date of December 13, 2009, with interest continuing to
accrue af the rate of eleven per cent (11%) per annom.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of Southeast
Michigan, Inc., shall have the right, but not the obligation, to prepay to Kevin J. Hill all principal and
accrued interest then due on any date prior to the new maturity date.

5///0«?
Date

%Mﬁ/ flgusf €, 207

Diamond Heroes of Southeast Michigan, Inc. Date
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FOR VALUE RECEIVED, Buseba Hem}s of Oakland County Limiteq
Partnérship, a Michigan limited partnership (the "Maker™), | whose address is 315-130 North
Telegtaph Ro Waterford, Michigan 48328 unconditionally promises 1o pay, to the order of

& Kl (the "Lender"), at | 1o § 1 inohfespy Ro, , #4
it Michigan 4§19 Or at such other blace as the Lender may designate
in Writing, in lawful money of the United S ates of America and in innnediately available finds, the
principal  amount  of mﬂw»j’” and €0 /100 Dollars
CRN ).

M
1

| The outstanding principal balance of this p omissory Note, together with al
accrued and unpaid interest thereon, shall be due and Payajie in immediately available funds
One Hundred Eighty (180) days afier the date of this Promi ory (the "Maturity Date™). The
principal amount of this Promissory Note from time to time ofustanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no defaujt exists under the terms of this
Promissory Note. In the event of 2 default, interest shall be Ppyable thereafler at the default rate
of eleyen percent (11%) Per annum.  Interest shall be due ang Payabie in immediately avaijable
funds g'on the Maturity Date.

i

j This Promissory Note may be repaid, in whoj Or in part, at any time by Maker
without penaity or premium; provided, bowever, that aj} Payments shall first be applied to interest
acmxgld on the date of payment, and the balance, if an , to the uhpaid principal balance hereof:

America for the Eastern Distriot of Michigan,
[SIGNATURE PAGE FOLLOW/s]

Rt TS
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated December 18, 2008,

by Brian Robb, having a
Heroes of Oakland
rth Telegraph Road, Waterford, M}

documenting a Joan of Ten Thousand dollars and 09 cents ($10,000.00} made
place of residence 2t 408 East Creoss Street, Ypsilanti, MI 481 98, 10 Baseball

County, 1P (Baseball Heroes), then with offices a1 315-130 No
48328,

PROMISSORY NOTE, Diamond Heroes of Southeast

fe obligation, to prepay 10 Brigan Robb alj principal and
to the new maturity date.

DZ"/d LY 2007

July 27, 2007

Diamond Heroes of Southeast Michigan, Inc. Date ¥




Amenca fm' the Easm of chhlgan
[SIGNATURE PAGE FOLOWS]
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SECOND EXTEN SION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated Navewber 21 12008 .

documenting a loan of Sy haudiof — — dollars and &2 cents
(3 ¢00.c0 } made by elyn Prce . > having a place of residence at
VT elalatie » Watihs £ - to Baseball Heroes of Oakland

County, LP (Basebal] Heroes), then with offices at 315-130 North Telegraph Road, Waterford, Ml
48328, as amended by that certain Extension of Unsecured Prom issory Noted dated (o 2t 2009
{First Extension). A copy of the Note and First Extension are attached for reference purposes.

Heroes of Southeast Michigan, Inc., the Successor Company to Baseball Heroes of Oakland County, Lp,
and Lender herein agree to extend the term of the loan for 90 days beyond the date of maturity
referenced in the First Extension, to the new maturity date of Detew, {4 . » With
interest continuing to accrue at the rate of eleven per cent (11%) per annum.

NV 7[{@(0:’1
nder Date

Dt fm/ Jidy 16 207

Diamond Heroes of Southeast Mich igan, Inc,
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FEB-18-2009 18:43 From:Midwest Siiders To: 13132233598 Pase:3r4

EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein mage 1 the Unsccured Promissory Noue (the Notc) dated Novewdes 24 . 2008
a copy documenting u joan of _Six A dollars and @0 cengg
(34£0, 60 ) made by Jg Celin Price. » baving 4 place of residence 3

— 10 Basehall Heroes of Oukiand

iTh o T i
County, LP (Baseball Heroes), with offices at 315-130 North Telegraph Road, Waterford, M1 48328, A
“opy of the Note is uiiached for reference purposes,

Heroes does gof make payment in fulj of the principal amount due plus accraeg interest yy eight per cent
(8%), n Poie Shall be eatitied 1o reccive interest yocruing from the daic of

default unil the date of payment a1 the rate of eleven per ceny (11%) per annum,

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties hercin agree
ta extend the torm of 1he loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, to the new malurity date of Sepfeniss {7 » 2009, with interest continuing (o
aclrue at the rate of cleven per cent (11%) per smmum,

Under this EXT ENSTION OF UNSECURED PROMISSORY NOTE, Bascban Heroes shall have the

right, but not the obligation, 1o prepay Jrcelyn Peype all principal and acCrued interest
then due on any dyte prior 1o the new maturity date.

S / 07
nder Datc
%W (o 20, 2099

For Basebalj Heroes of Oaklgng Couniy, LP Date
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UNSECURED PROMISSORY NOTE

. vy
s w00.00 st/ 2008

FOR VALUE RECEIVED, Baseball Heroes of Oakland County Limited

Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-13¢ North
Tel egraph Roa‘k:W terford, Michigan 48328, unconditionally promises to to the order of
nee (the "Lender"), at [{( ﬁ?rédp:cf/d/h ,

L4 , Michigan f_fgﬁéz , or at such other place as the Lender may designate
in wnnng, in {awful money of the United States 0 j.menca and in immediately available funds, the
prmc al  amount of Six Aurdre and X¥ /100 Dollars

200, 00 ).

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days afier the date of this Promissory (the "Maturity Date"). The
principal amount of this Promissory Note from time to time outstanding shail bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available
funds on the Maturity Date.

The Maker represents: (a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, coaflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmental
authority or any third party; and (b} that this Promissory Note is a valid and binding agreement,
enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penalty or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations uader this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

[SIGNATURE PAGE FOLLOWS]
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By:  "Ride the Wave" Indy Baseball_ LLC

v Zaad (1]

Name: Robert A Hilliard

Its: Managing Member
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1 WMURNTY

SECOND EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Una;se&ured Promissory Note (the Note} dated Novombs 14 | 2008 .

documenting a loan of Owe thens dollars and 8¢ cents
(31,800.00  ymade by Kim A 1 Buskey - baving a place of residence at
e vivg eadae Dave , by kg , HTH34F- to Baseball Heroes of Oakland

County, LP (Baseball Heroes), then with offices at 3 15-130 Nofth Telegraph Road, Waterford, Ml

48328, as amended by that certain Extension of Unsecured Prom issory Noted dated Hesd, 1% 2009
(First Extension). A copy of the Note and First Extension are attached for reference purposes.

Terms of the Note as amended by the First Extension call for Baseball Heroes to repay the principal
amount of the loan plus accrued interest at the rate of eight per cent {8%) per annum on the maturity date
of _Havdy {4 ,2009. If Baseball Heroes does not make payment in full of the principal amount due
plus accrued interest at eight per cent (8%), Kaw A. B _ shall be entitled to receive
interest accruing from the date of default until the date of payment at the rate of eleven per cent (1 1%) per

annum.

With execution of this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond
Heroes of Southeast Michigan, Inc., the successor Company to Baseball Heroes of Oakland County, LP,
and Lender herein agree to extend the term of the loan for 4 days beyond the date of maturity
referenced in the First Extension, to the new maturity date of 9 , 20F . with
interest continuing to accrue af the rate of eleven per cent (1 1%) per annum.

Under this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of
Squtheast Michigan, Inc., shall have the right, but not the obligation, fo prepay to
j& wm A Eﬂéh’&\ all principal and accrued interest then due on any date prior 1o the new

f

maturity date.
SO At sa o, 1500
Lender ° : ’ Date

ﬂ;f@/ //f%?/ July 1t 207

Diamond Heroes of Southeast Michigan, Inc. Date"
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FEB-18-20@3 18:42 From:Midwest Sliders

EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecyred Promissory Notw (ihe Note) dated Novesber 14 , 2008
a copy docuppenting u loan of Bne theusa dollars and &9 cents
opo made by Kim A.Buaey , huving a place of residence at

$1,0
4t 3%% Henlons Drive , Bldelsten "I, 10 Baseball Heroes of Oakland
County, Baschal! Heroes), with offices at 315-130 North Telegruph Road, Watcrford, MT 48328, A

copy of the Note is attached for reference purposes.

Terms of the Note cail for Baseball Heroes to repay the principal amount of the loan plus sccrued interest
at the rate of eight per cont (8‘%) per annum on the maturity date of {leadh 1% , 2009 If Basebali
Heroes daes not make payment in full of the principal amount due plus accrucd intercst at eight per cent
(8%), L1w A Buolgg_ shall be catitled to receive interest accruing from the date of
default until the dateof payment at the rate of cleven per com {1195) pet annum,

With cxecution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties herein agree
w cxtend the term of the loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, to the new maturity date of _Sepfem , 2009, with interest continuing to
accruc at the rate of eleven per cent (11%) per annum.

Under this EXTENSION OF UNSECURED PROMISSORY N OTE, Baseball Hernes shull have the
right, but not the obligation, to prepay _Eim g, Bucheny all principal and accrucd intercst
then due on anty date prior 10 the now raatyrity date.

Inakch L4, 2004

Dutc

57 : 4 larck 14, 2007
For Bascball Heroes of Oakland County, LP Date
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: UNSECURED PROMISSORY NOTE
$ /’ 060, PO Aot uﬁfé 2008

FOR VALUE RECEIVED, Baseball Heroes of Oakland County Limited
Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-130 North
Telegraph Road, Waterford, Michigan 48328, unconditionally promises to pay, to the order of
Kim . Buckey (the "Lender”), 2t 176 Spying Nerdew v
COrksfory |, Michigan 4834 %, or at such other place as the Leifer may designate
in writing, in lawful money of the United States of Aperica and in immediately available funds, the
principal amount of M and ¥ /100 Dollars
6 i; 000. 0O ).

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the “Maturity Date"). The
principal amount-of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available
funds on the Maturity Date.

The Maker represents: (a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, conflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmental
authority or any third party; and (b) that this Promissory Note is a valid and binding agreement,
enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penalty or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

[SIGNATURE PAGE FOLLOWS]
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By:  “"Ride the Wave" Indy Basepdll, LLC
By: %/

<7
Name: Robert A. Hilliard

Its:  Managing Member

DETROIT 37670-2 1032997¢}
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SECOND EXTENSION oF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unseoured Promissory Note (the Note) dateg October 24, 2008,
documming aloanof Ten T housaud doDars and 00 cents ($10,000.00) made by ViGladienx
Enterprises, Ine., having a place of business at 3400 Executlve Parkway, Toleds, OH 43606, 10
Baseball Heroes of Qakiand County, LP (Ragebal] Heroes), then with offices at 315.13¢ North Telegraph
Road, Waterford, M} 48328, a5 amended by that cenain Extension of Unsecured Promissory Note dated

dsnuary 9, 2009 {First Extension).

Temms of the Note as amended by the Firgg Extension ca)l for Baseball Heroes 10 Tepay the principal
amount of the loan plus accrued interest at the rate of ¢ight per cent {8%) per annum on the maturity date
of February 21, 2009, If Baseball Heroes does 7ol make payment in full of the principal emount due
Pius accrued interes; at cight per cent (8%), ViGladieux Enterprises, Inc. shall be entitled 1o receive
interest accruing from the date of default until the daje of payment af the rate of eleven percent (11%) per

annum.

With execution of this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond
Heroes of Southeast Michigan, Inc., the successor Company to Basebal] Heroes of Oakland County, LP,
and Lender herein agree to extend the term of the Joan for 120 days beyond the datc of maturity
referenced in the Firg Extension, to the now maturity date of December 18, 2008, with interest
centinuing 10 accrue at the rate of eleven per cent (11%) per annum,

Under this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of
Southeast Michigan, Inc., shall have the right, but not the obligation, to Prcpay to V/Gladicux
Enterprises, Ine. al neipal and acerved interest then due on any date Prior 1o the new maturity date.

PR 7-29. .0
— 20 E’ELZ_

M,%/ 1l 47, 2%

Diamond Heroes of Southeast Michigan, Inc.
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated Oetdeer 2% , 2008,
a copy documenting a loan of Ter thamnk ~—— dollars and &¢ cents
T v

(810000, 60 ) made by V] Glalreux E%g ,I'-b» iha:v place of
Aree By P@fh"l‘i , R %ﬁebzﬁ Heroes of Oakland

County, LP (Baseball Herogs), with offices at 315-130 North Telegraph Road, Waterford, M1 48328. A
copy of the Note is attached for reference purposes.

Terms of the Note call for Baseball Heroes to repay the principal a t of the loan plus accrued interest
at the rate of eight per cent (8%) per annum on the maturily date of F@E 200_2 1f Basebali
Heroes does not make ayment in full of the principal amount due pius accrued mterest at eight per cent
(8%), V[ e &»ﬁa:é 1™\ shall be entitled 10 receive interest accruing from the date of~

default until the date of payment at the rate of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parti&c herein agree

to extend the term of the loan for 180 days beyond the ongmal date of maturity referenced in paragraph 2

of this document, to the new maturity date of , 2009, with interest continuing (o
accrue at the rate of eleven per cent (11%) per annum.

Under this EXTENSION OF UNSECU‘R}/ED PROMISSORY NOTE, Basebali Heroes shall have the
right, but not the obligation, to prepay V/GHelicux M 75’% T4l principal and accrued interest

then due on aﬁyd/ampnor to the new maturity date.

== — [-9-29

Lender Cuterprsey, Ins, Date

A Lo ./_..,*

For Baseball Heroes of Qakland County, LP Date




159-0f-281

UNSECURED PROMISSORY NOTE

&0 7
s /0,000 = October <7, 2008

FOR VALUE RECEIVED, Baseball Heroes of Oakland County Limited
Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-130 North
!‘ el h Road, Waterford, Michigan 48328, unconditionally promises o pay, to the order ¢f

V /15 1Y ESTERPLISES (A {the "Lender"), at 208 EXECOTINE TR

- [ DLEDD , Migiigan {1 20:-570r at such other place as the Lender may des1gnate
in writing, in Iawful money of the United States of America and in immediately available funds, the
principal amount of T £, TEFIAISAAATD and O0/100  Dollars
S /D, oo =25 -

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days afier the date of this Promissory (the "Maturity Date"). The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available

funds on the Maturity Date.

The Maker represents: (a} that the execution and delivery of this Promissory Note

and the performance of the obligations it imposes do not violate any law, conflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmenta:
authority or any third party; and (b) that this Promissory Note is a valid and binding agreement.

enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penalty or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principies. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

[SIGNATURE PAGE FOLLOWS]
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By:

Name: Robert A, Hilliard

Its:  Managing Member
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SECOND EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecureq tPrmm‘ssory Note (the Note) dated 5&’ ke , 200 _{[,
documenting a loan of | h fee th( Usand secen baadied (frivy dollars and 00 cents
$3150.00 )mede by Cam i Hilllard , having a place of residence at

H185 ok Bl Driwy Lk - ML %715, 10 Basebail Heroes of Oakiand
County, LP {Basebal] Heroes), ther with offices at 315-130 North Telegraph Road, Waterford, M}

48328, as amended by that certain Extension of Unsecured Promissory Noted dated I}‘My -2.,2009
(First Extension). A copy of the Note and First Extension are artached for reference purposes.

Terms of the Note as amended by the First Extension calf for Baseball Heroes to repay the principal
amount of the loan plus accrued interest at the rate of eight per cen: (8%) per annum on the maturity date
of _J2 21,2009 . If Basebal] Heroes does not make ayment in full of the principal amonn: dye
Plus accrued interest at eight per cent (8%), Cary| Hiifi 3ID(D shall be entitled to receive
interest accruing from the date of default unti] the date of Payment at the rate of eleven per cent (11%) per

With execution of this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond
Heroes of Southeast Michigan, Inc., the successor Company t§05 %asebaji Heroes of Oakland County, LP,
and Lender herein agree to extend the term of the loan for days beyond the date of maturity
referenced in the First Extension, to the new maturity date of Yemewbeq 17 > UP9 | with
interest continuing to accrue at the rate of eleven per cent (11%) per annum.

Under this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of
Southeast Michigan, Inc., shall have the right, but not the obligation, to prepay to

Cang \;Hfiafdf all principal and accrued interest then due on any date prior to the new
maturity date. .
e MQ’:}J R Qﬁ 13, 2609
Lender Date
July 10 2009

Diamond Heroes of Southea® Michigan, Inc. Date ¥
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* EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured zijmlssory Note (the Note) dated 93“”“*( 23 2008,
a copy documenting a loan of Thae g ~—— dollars and 0O cenis
(6.3,1590,60 ) made by Congl W\Ran'}( , havi lace of residence at
Wi&'r Gl WeR b , Whatesfad T ball Heroes of Oakland
County, LP (Baseball Heroes), with ofﬁces at 315-130 North Telegraph Road, Waterford, MI 48328. A
copy of the Note is attached for reference purposes.

Terms of the Note call for Baseball Heroes to repay the principal amount of the loan plus accrued interest
at the rate of eight per cent (8%) per annum on the maturity date of . S&ﬂ 2{ ,2009. If Baseball
Heroes does not make payment in full of the principal amount due plus accrued mter&st at eight per cent
(8%}, W ot {ltacd shall be entitled to receive interest accruing from the date of

default until the date of payment at the rate of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties herein agree
to extend the term of the loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, to the new maturity date of Fuly 20 . 2009, with interest continuing to
accrue at the rate of eleven per cent (11%) per annurm.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Baseball Heroes shall have the
right, but not the obhgauon to prepay Comt tllack all principal and accrued interest
then due on any date prior to the new maturity date.

Q_&a‘ggﬂg_&_; Wq
Lender Bate
;%/ffé@}/ Tosany 5,207

For Baseball Heroes of Oakland County, LP Date
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g ft¥
UNSECURED PROMISSORY NOTE al?
Fe k‘«‘q
s 5,750, 60 A;gast 23 2008

FOR VALUE RECEIVED, Baseball Heroes of QOakland County Limited
Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-130 North
Telegraph Road, Waterford, Michigan 48328, unconditionally gromzses to up y, to the order of
Caryl Hellexbeey __ (the “Lender™), at 4985 Ok B
(ateilfek Michigan 4§34% , of at such other place as the Lender may des;gnare
in writing, in Iawfui money of the United States of America and in immediately available funds, the
principal amount of Threx thewsaad geoon beeellok o ﬁﬂﬂ and JC /100  Doilars
$ 3,719¢. 00 ).

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the "Masurity Dare"). The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum 5o long as no default exists under the terms of this
Promussory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payabie in immediately available
funds on the Maturity Date.

The Maker represents: (a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, conflict with any
agreement by which the Maker is bound, or require the cousent or approval of any governmental
authonity or any third party; and (b) that this Promissory Note is a valid and binding agreement,
enforceable according 10 its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penalty or premium, provided, however, that all payments shall first be applied 1o interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof

This Promissory Note is governed by the laws of the State of Michigan without
giving effect 1o Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

[SIGNATURE PAGE FOLLOWS]



DETROST 37670-2 1082997vi

t.

164—0f-281

MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By:  "Ride the Wave" Indy Baseball. LLC

Name: Robert A. Hilliard

Its: Managing Member
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SECOND EXTENSION OF UN, SECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated %ef&“‘”‘ 23 . 20(}_?_,
documenting a foan of Feve hisdred dollars and €2 cents
($.500.00 made by Pactd [ Wiank > having a place of residence at

22 egtlond Hill Deve, 5ole 5] . o ufbpaic , Y47, to Baseball Heroes of Oakjand
County, LP (Baseball Heroes), then with offices af 3 15-130 North Telegraph Road, Waterford, M1
48328, as amended by that certain Extension of Unsecured Promissory Noted dated _M.___ i, 2009
(First Extension). A copy of the Note and First Extension are attached for reference purposes.

Terms of the Note as amended by the First Extension call for Baseball Heroes to repay the principal
amount of the foan plus accrued interest at the rate of eight per ceat (8%) per annum on the maturity date

of Iaw‘ 42,2007 . If Baseball Heroes does not make payment in full of the principal amount due
plus accrued interest at eight per cent (8%), oL (5thacef shall be entitled to receive

interest accruing from the date of default until the date of payment at the rate of eleven per cent (11%) per
annum.

With execution of this SECOND EXTENSION OF UNSECURED PROMISSCRY NOTE, Diamond
Heroes of Southeast Michigan, Inc., the snccessor Company to Baseball Heroes of Ozkiand County, LP,

and Lender herein agree 1o extend the term of the loan for {50 days beyond the date of maturity
referenced in the First Extension, to the new maturity date of Dl (7 , %P7 with

interest continuing to accrue at the rate of eleven per cent (11%) per annum.

Under this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of

Southeast Michigan, Inc., shall have the right, but not the obligation, to prepay to
Dovek ribiand all principal and accrued interest then due on any date prior to the new

maturity date.

SUY L1, 2009

Diamond Heroes of Southeast Michigan, Inc. Date
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated Seplewbg 23 2008,
a copy documenting a loan of e — dollars and £© cents
(s 560 ) made by Dawd thitliacd , havipg a place of residence at
Wonliawd Witls Dave Gukc il Swiﬁaﬂe, RY to Baseball Heroes of Oakland
County, LP (Baseball Heroes), with ofﬁces at 315-130 Nonh Telegraph Road, Waterford, M1 48328. A

copy of the Note is attached for reference purposes.

Terms of the Note cail for Baseball Heroes to repay the principal amount of the loan plus accrued interest

at the rate of eight per cent (8%) per annum on the maturity date of Jentey 20,2009 If Bascball
Heroes does not make payment in full of the principal amount due plus accrued interest at cxght per cent

(8%), Ipod Wik shall be entitled to receive interest accruing from the date of
default until the date of payment at the rate of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties herein agree
to extend the term of the loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, to the new maturity date of 3{;15 2D , 2009, with interest continuing to
accrue at the rate of eleven per cent (11%) per annum.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Baseball Heroes shall have the
right, but not the obligation, to ;:ane;:rajfTo&t}‘l*c‘l B (S aH principal and accrued interest
then due on any date prior to the new maturity date.

Date

, ' LG 1E Jovuory 5,2007
For Basebal! Heroes of OXkland County, LP Date v




167-0f-281

Panta
o

UNSECURED PROMISSORY NOTE

Sepbenla
s 900,00 Af:gm 23 . 2008

FOR VALUE RECEIVED, Baseball Heroes of Oakland County Limited
Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-130 North
Telegraph Road, Waterford, Michigan 48328, unconditionally promises to pay, to the order of
Davet Sean Hitliand (the "Lender"), ar 44 Wocctln s Dee St | |
Spoliig et $442{ ., or at such other place as the Lender may designate
in writing, in iawful money of the Uhited States of America and in immediately available funds, the
principal  amount of _F bl and _<©/100 Dollars
(8 900 .00 ).

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the “Maturity Date") The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available
funds on the Maturity Date.

The Maker represents: (a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, conflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmentat
authority or any third party; and (b) that this Promissory Note is a valid and binding agreement,
enforceable according to its terms.

This Promissory Noté may be repaid, in whole or in part, at any time by Maker
without penalty or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles. The Maker agrees that any lega! action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

[SIGNATURE PAGE FOLLOWS]
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By:  "Ride the Wave" Indy Basepall, LLC

L4

Name: Robert A Hilliard

Its: Managing Member
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated &fmdeS , 2008,
a copy documenting a loan of Thirteen tuugand, W fee dollars and 5% cents
13 % 5 %., 56 ) made by Booth Vatbesson , PC , h% a place ofwenh??at ;
1090 W, fuion , ipatertond . ML, é seball Heroes of Oakland
Couaty, LP (Baseball Heroes), with offices at 315-130 North Telegraph Road, Waterford, MI 48328. A
copy of the Note is attached for reference purposes.

Terms of the Note call for Baseball Heroes to repay the principal amount of the loan plus accrued interest
at the rate of eight per cent (8%) per annum on the maturity date of Jank 3 _,2009. If Baseball
Heroes does not make payment in full of the principal amount due plus accrued interest at eight per cent
(8%}, Dooth, Pathesson 1 shall be entitled to receive interest accruing from the date of
defauit until the date of payment at the rate of eleven per cent {11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties herein agree
to extend the term of the loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, to the new maturity date of a’ulu iz, 200 » 2009, with interest coniinuing to
accrue at the rate of eleven per cent (11%) per annum.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Baseball Heroes shail have the
right, but not the obligation, to prepay Yoot s ¢ all principal and accrued interest
then due on any date prior to the new maturity date.

Lt Yotz /- 7 0%

Lefdor Tov Bostl foetssm, PC Date

7
For Baseball Heroes.of Oakland County, LP Date

Yanuary 5,009

~
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UNSECURED PROMISSORY NOTE

S (13,8535 September /%, 2008

FOR VALUE RECEIVED, Baseball Herces of Qakland County Limited
Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-130 North
Teiegra h Road, Waterford, Michigan 48328, unconditionally promises to pay, to the order of
Beookll Podfersm PC (the *Lender"), at _ {50 L) Huren
L ks fd , Michigan 9632 or at such other place as the Lender may des:gnate
in writing, in Iawful money of the United States of Ammca and in immediately avaiiable funds, the
principal amount of Thirfem tuwiand, ufid birdiak Tl bl ang 54/100  Dollars

313 .‘3‘;30‘7—4 ).

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the "Maturity Date"). The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available
funds on the Maturity Date.

: The Maker represents; (a) that the execution and delivery of this Promissory Note
: and the performance of the obligations it imposes do not violate any law, conflict with any
- agreement by which the Maker is bound, or require the consent or approval of any governmental
authority or any third party; and (b) that this Promissory Note is a valid and binding agreement,

enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penalty or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof,

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

[SIGNATURE PAGE FOLLOWS]
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By:  "Ride the Wave" Indy Bas;bali, LLC
By: /%@// » ‘

Name: Robert A. Hilliard

fts:  Managing Member
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SECOND EXTENSION OF UNSECURED PROMISSORY NOTE

amount of the loan plus accrued interest at the rate of eight per cent (8%) PEr annum on the maturity date
of January 13,2009, If Baseball Heroes does not make payment in full of the principal amount due plus
accrued interest at eight per cent (8%), Joseph Dietz shall be entitled to receive interest accruing from the
date of default until the date of payment at the rate of eleven per cent (11%) per annum.

With execution of this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond
Heroes of Southeast Michigan, Inc., the successor Company to Basebal] Heroes of Oakland County, LP,
and Lender herein agree to extend the term of the loan for 150 days beyond the date of maturity
referenced in the First Extension, to the new maturity date of December 9, 2009, with interest continuing

to accrue at the rate of eleven per cent (11%) per annum,
Under this SECOND EXTEN SION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of

Sontheast Michigan, Inc., shail have the right, but not the obligation, to prepay to Jogseph Dietz al
principal and accrued interest then due on any date prior to the new maturity date.

i - ) ‘
) xﬁg}?’ o3/esfs
ale

=3
V%7 Y4 togu 5, 2007

Diamond Heroes of Sutheast Meichigan, Inc. Date
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated W/ﬁ , 2008,
a copy documenting a Joan of Liveries mwé/ dollars and Q cents
($ A o %QQ) made by v , having a place of residence at

HHHE Al sl R pr . 270 to Baseball Heroes of Oakiand

County, LP (Baseball Heroes), with offices at 315-130 North Telegraph Road, Waterford, Mi 48328. A
copy of the Note is attached for reference purposes.

Terms of the Note call for Baseball Heroes to repay the principal amount of the joan plus accrued interest
at the rate of eight per cent {8%) per annum on the maturity date of 7 . 200 i If Basebal
Heroes does not make payment in full of the principal amount due plos acerud interest at eight per cent
(8%), @Méﬂﬁ/ ,gﬁ(,éﬁ;;— shall be entitied to receive interest accruing from the date of
defauldhintil the date of pa¥inent at the rate of eleven per cent (1 1%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties herein agree
10 extend the term of the loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, to the new maturity date of {j . S . 2009, with interest continuing to
accrue at the rate of eleven per cent (11%) pe nriim.

SORY NOTE, Baseball Heroes shall have the

Under this EXTENSION OF UNSECURED PRO
' ali principal and accrued interest

right, but not the obligation, to prepay
then due on any date prio\r to the new mi

ER

T g0 (7;

/ i/ / — . 5 c
oL DL oA
{ender ' " ~/ Date

V71 W 221909

For Baseball Heroes of Dakland County, LP Date
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UNSECURED PROMISSORY NOTE

$ c;%): 7,00 September /5, 2008

FOR VALUE RECEIVED, Baseball Heroes of Oakland County Limited
Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-130 North
Telegraph Road, Waterford, Michigan 48328, unconditionally promises to pay, to the order of

TYoxeph Dietz (the "Lender), at
' , Michigan o at such other place as the Lender may des;gnate
in writing, in lawﬁﬁ money of the Uni tates of America and in immediately available funds, the
pnz::épai amount of { Wff“% and 00/100 Dollars
3 L '

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the "Maturity Date"). The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafier at the default rate
of eleven percent (11%) per anpum. Interest shall be due and payable in immediately available

funds on the Maturity Date.

The Maker represents: (a} that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, conflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmental
authority or any third party; and (b) that this Promissory Note is a valid and binding agreement,
enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penalty or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is govemned by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

[SIGNATURE PAGE FOLLOWS]
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By: "Ride th»; Wave" Indy Basepail, LLC
. By: ,i/l/{#/( /

Name: Robert A. Hilliard

Its:  Managing Member
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\ % Ofﬂce Merr!l! Lynch, ¢
Dishursement Acconnt Pierce, Fenner & Smith Ing,
MerriliLyngh  «wo» P.0. Box 43247.

' Jacksonville, FL 32231.3247

¢ CHA '

W’[;!M?“ﬁﬁ , Check Number 53223-32504

¢ Symscuse, NY. 13206 '

Y Date Branch Amount ‘ !

| 09102008 | 689 | pAYs2000000¢ ] b
To The Order Of Not valid after 180 days :
| BASEBALL HEROES OAKLAND CNTY

{ 4445 FENMORE AVE

WATERFORD M1,48328

"w53d833 2501-"' I:DEIBD‘?S?‘?' ED lBB’?DEM»'
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SECOND EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated i%? 30 , 2007,
dogumenting a loan of _“Twweyphy Higuzon s ————dollars dnd 7% cents
(330, OCC. 20 ) made by Pefer & Ky having a place of residence ar

132 Loeeiond Shront . 2 =1 58330 to Basebal Heroes of Oakiand
County, LP (Basebal| Heroes), then with officesat 315-13¢ North Telegraph Road, Waterford, Mt
48328, as amended by that certain Extension of Unsecured Prom issory Noted dated U@n@@' 10, 2009
{First Extension). A copy of the Note and First Extension are attached for reference purposes.

Terms of the Note as amended by the First Extension cali for Baseball Heroes to repay the principal
amount of the loan plus accrued interest at the rate of eight per cent (8%) per annum on the maturity date
of _&cw 2, 200%. If Basebal] Heroes does not make Payment in full of the principal amount due
plus accrued interest af eight per cent (8%), Pe-'m’(‘» Qggﬂ shall be entitled to recejve
interest accruing from the date of defauit unti! the date of payment at the rate of eleven per cent (11%%) per

Heroes of Southeast Michigan, Inc., the successor Company“ %ysBasebaH Heroes of Oakiand County, LP,
and Lender herein agree o extend the term of the loan for days beyond the date of maturity
referenced in the First Extension, to the new maturity date of _Detemoer ) , 300y , with
interest continuing to accrue at the rate of eleven per cent (11%) per annum.

Under this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of

Southeast Michigan, Inc., shal] have the right, but not the obligation, to prepay to
eter & Rilkely all principal and accrued interest then due on any date prior to the new

maturity date. -

et % fove
Lerfder

/ Date

%ﬁe,//éﬁ%/ b 1220

Diamond Heroes of Southeast Michigan, Inc. Date
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EXTENSION OF UNSECURED PROMISSORY NOTE

2408,
a copy docuzmmmg, a loan of Mfﬁfﬂ' e do¥ars and PO cents

,EdL Feder D. I‘?’f /(j ____, having a place of residence a
JSM /%{&/Lﬁ/ JRe HEI3 0 . t0 Baseball Heroes of Gakland

C uurm LP (Basebdfl Heroes), with offices at 315-130 North Teiegraph Road, Waterford, M! 48328 A
copy of the Note 15 attached for reference purposes.

H

at the rate of cight per cent (8%) per annum on the maturity date of 460 & if Basebat}
Hemu ¢S BOt make ayment in full of the principal amount due plus accrucd interest at c;g,m per cent
81

(/‘fé/ C« £ ___shall be entitled 10 receive interest accruing from the date of
ddauh until the date of payinent at the rate of eleven per cent {1 1%} per annum.

Terms of the Note calt for Baseball Heroes 10 repay the prineipal ammzt of the ioan plus & \‘um d terest

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties herein 3«3
to extend the term of the loan for 180 days beyond the omgmdi date of maturity referenced in paragraph 3

of this docwment, to the new maturity date of %g/]ub ﬁﬁ 4 2009, with mterest continuing o
accruc ar the rate of cleven per cent (1 194) perfannum

Under this EXTENSION OF UNSECURED PROMISSQRY NOTE, Baseball Heroes shalt have the
right. but not the obligation, 1o prepay Peter C. Kiley alf principal and acerued interesi
then due on any date prior {o the new maturity date ~

%& 10, X007

H LT'IC;LF

Dat

ey
7

5, 4007

67 Baschail Heroes of Oakland County. LP



UNSECURED PROMISSORY NOTE

$_ A0, 000. 00 August 3O, 2008

FOR VALUE RECEIVED, Baseball Herces of Oakland County Limited

Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-130 North
Telegraph Road, Waterford, Michigan 48328, unconditionally promises to pay, to the order of
: C. {the "Lender"), at 77/;2,7‘1%2&@@/ /2 ;

Chigan 45230 , or at such other place as the Lender may designate

in writing, in 2awﬁzl money of the United States of America and in immediately available funds, the

principal  amount  of /WW and XV /100 Dollars
($.;££}_QQQ_.______)

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the "Maturity Date"). The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum s0 long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available
funds on the Maturity Date.

The Maker represents: (a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, conflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmental
authority or any third party; and (b) that this Promissory Note is a valid and binding agreement,
enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penalty or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is governed by the laws of the State of Michigan withowt
giving effect to Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

ISIGNATURE PAGE FOLLOWS]
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By:  "Ride the Wave" Indy Baseball, LI.C
By: 4%{ /J/ 7

b/
N
Name: Robert A. Hilliard

Irs: Managing Member

DETROIT 37670-2 10529971
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SECOND EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated ﬁ k;é%'ﬁ = 200 ¢,
documenting a loan of Five Hhmpang T 5llars aild DO cents

($9.000. 00 ) made by Jotehyy vt B e, having a place of residence at

9% Peodaka . s )¢ M., to Baseball Heroes of Oakiangd
County, LP {Bascbal] Heroes), then with offices at 315-130 North Telegraph Road, Waterford, M1
48328, as amended by that certain Extension of Unsecured Promissory Noted dateq Drecelper X, 2009
(First Extension). A ¢opy of the Note and First Extension are attached for reference purposes.

Terms of the Note as amended by the Firgt Extension call for Basebail Heroes 1o repay the principal
amount of the loan plus accrued interest at the rate of eight per cent (8%) per annum op the maturity date

of Deteshor &, 200% . If Basebai] Heroes does not make ‘?ag:ment in full of the principal amount dye
plus accrued interest gt eight per cent (8%), Jotelyn and % fiee shall be entitled 10 receive
interest accruing from the date of default unti] the date of payment at the rate of eleven per cent {11%) per
amnnum.

and Lender herein agree to extend the term of the loan for 15 days beyond the date of maturity
referenced in the First Extension, 1o the new maturity date of _[Yecewbey b, _A08Y | wim
interest continuing to accrue at the rate of eleven per cent (11%) per annum,

2 A
{ -
%% e lo
Date

der
-

%{@/M Ju i

Diamond Heroes of Southegst Michigan, Inc. Date




183 -o0f-281

FER-183-2883 18:43 From:Midwest Sliders To: 13138233598 Page:4/4

EXTENSION OF UNSECURED PROMISSORY NOTE

Refercnce is hercin made 1o the Unsceured Promissory Note (the Notc) dated Buaush 28 , 2008
a copy documenting & Joan of Five thausanfl- dollars and 80 _ cents

(3.0, 000400 ) made by Jece !5“ ard Roger YH0L . having a place of residence at

, Waterfond, HI to Baseball Heroes of Oukland
County, LP (Bascball Heroes), with of Tces at 315-130 North Telograph Road, Waterford, MI 48328, A
copy of the Note is attached for reference purposes.

Terms of the Note call for Buscball Heroes o repay the principal amount of the loan plus accrued intcrest
at the rate of eight per cent (8%) per annum on the maturity daic of Decgubec 24 200 8. 1f Baschall
Herous does not make ent in full of the principal amount due plus accrued interest ut exght per cenl
(8%), Jotchin oek Kot Vrjee shall be entitled (o receive intercst accruing from the dute of

defauit until the date of payment at the rate af eleven per cent (11%) per unnum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the partics hercin agree
to extend the term of the loan fur 180 days beyond the original datc of maturity referenced in paragraph 2
of this document, to the ncw matutity date of June 24 , 2009, with interest continuing (o
accruc at the raie of eleven per cont (11%) per annum.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Baseball Heroes shall have the
right, but not the obligation, to prepay Tocdd un 2k Regec Price  all principal and acerued interest
then due on any date prior to the new maturity Jatc.

[2-26~99

Date

Terowmbet 24,28 F

For Baseball Heroes of Qakland County, LP Date
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UNSECURED PROMISSORY NOTE

s_J o, 0 August 4?’, 2008

FOR VALUE RECEIVED, Baseball Heroes of Qakland County Limited
Partnership, a ’»ﬁchigan limited partnership (the "Maker"), whose address i1s 4000 West Walton
Boulev ,ard Suzte 3- ate ord M;chlgan 48329, unconditionally ronnses t0 pay, to the order of
Tetelyy Price & : (the "Lender"), at ] / I-Z
Mﬁ ’\chh:gan l{s?_} L/ . or at such other place as the Lender may designate
in writing, in Iawfui money of the United Stat s of America and in immediately available funds, the
principal  amount of Fie towsan and &9 /100 Dollars
(s 5 000, 00 ).

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty {120) days after the date of this Promissory (the "Maturity Date") The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent {8%) per annum so long as no defauit exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately availabie
funds on the Maturity Date.

The Maker represents: {a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not viclate any law, conflict with any
agreement by which the Maker 15 bound, or require the consent or approval of any governmental
authority or any third party; and (b) that this Promissory Note is a valid and binding agreement,
enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penalty or premium; provided, however, that all payments shall first be applied 1o interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is governed by the laws of the State of Michigan without
giving effect ro Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

[SIGNATURE PAGE FOLLOWS]}
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MAXKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By:  "Ride the Wave" Indy Basebai, LLC

Name: Robert A. Hilliard

Its:  Managing Member
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SECOND EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated August 28, 2008,
docamenting a loan of Three Thousand dollars and 00 cents ($3,000.80) made by Russell A. Schuite,
having a place of business at 2135 Airport Road, Waterford, MY 48329, 10 Baseball Heroes of Oakland
County, LP (Baseball Heroes), then with offices at 315-130 North Telegraph Road, Waterford, MI 48328,
as amended by that certain Extension of Unsecured Promissory Note dated Janunary 7, 2009 (First

Extension).

Tenms of the Note zs amended by the First Extension call for Baseball Heroes to repay the principal
amount of the Joan plus accrued interest at the rate of eight per cent {8%) per annum on the maturity date
of December 26, 2008. If Baseball Heroes does not make payment in full of the principai amount due
plus accrued interest at eight per cent (8%), Russell A, Schulte shall be entitled to receive interest
accruing from the date of default until the date of payment at the rate of eleven per cent (11%) per annum.

; With execution of this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond

Heroes of Southeast Michigan, Inc., the successor Company to Baseball Heroes of Oakland County, LP,

and Lender herein agree to extend the term of the Joan for 175 days beyond the date of maturity

b referenced in the First Extension, 1o the new maturity date of December 16, 2009, with interest
continuing to accrue at the rate of eleven per cent {11%) per annum.

Under this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of
Southeast Michigan, Inc., shall have the right, but not the obligation, to prepay 1o Russell A. Schuite all
principal gccrued interest then due op any date prior 1o the new maturity date.

7/258/5%

Date 7 *

iy d4,200

Diamond Heroes of Southeast Michigan, Inc. Date *
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated [‘}Wé 2% 2008,
a copy documenting a loan of Theee thousand dd'ﬂars and G0 cents
(8.2 000, 60 ) made by Lussell A. ”Sfdw—(be, Py ha place of §&-at

. Waterfor, eball Heroes of Oakland

Céunty, ip (Baseba!! Heroes), with offices at 315-130 Noru., Te!egraph Road, Waterford, MI 48328. A
copy of the Note is attached for reference purposes.

Terms of the Note call for Baseball Heroes to repay the principal amount of the loan plus accrued interest
at the rate of eight per cent (8%) per annum on the maturity date of Decewber 24 200, If Baseball
Hero does not make payment in full of the principal amount due plus accrued interest at elghz per cent

iuae&“ A: Schujte shall be entitled to receive interest accruing from the date of
default until the da:c of payment at the rate of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties herein agree
to extend the term of the loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, 10 the new maturity date of June 24 , 2009, with interest continuing to

accrue at the rate of eleven per cent {131%) per annum.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Baseball Heroes shafl have the
right, but not the obligation, to prepay gussell &, Sehwibe all principal and accrued interest
then due on any date prior to the new maturity date.

_ e = i J/D 7/7

For Baseball Heroes of Oakland County, LP Date
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UNSECURED PROMISSORY NOTE

$ 5;000.00 Auvgust 28,2008

FOR VALUE RECEIVED, Baseball Heroes of Oakland County Limited
Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-130 North
egraph Road, Waterford, Michigan 48328, unconditionally promises to pay, 1g the order of

o lfe (the "Lender"), at 135 mepa?’

, Michigan or at such other place as the Lender may desrgnate
in wmmg, in iawﬁxi money of the United States of America and in immediately available funds, the
principal amount__ of Three Thousand and S_QX_JIOO Dollars
¢_3,000.00 )

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the "Maturity Date"). The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available
funds on the Maturity Date.

1

The Maker represents: (a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, conflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmental
authority or any third party; and (b) that this Promissory Note is a valid and binding agreement,
enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penalty or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan,

[SIGNATURE PAGE FOLLOWS]
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By:  "Ride the Wave" Indizyk LLC
By

Name: Robert A. Hilliard

its:  Managing Member
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SECOND EXTENSION OF UNSECURED PROMISSORY NOTE

Under this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Herces of
Southeast Michigan, Inc., shall have the right, but not the obligation, to prepay o Rickard & Sally Kuhn
all principal and accrued interest then duc on any date prior to the new maturity date,

MM%K&L— = Z‘% 28, 2003

%)’/m Tty 23, 2007

Diamond Heroes of Southeast Michigan, Inc. Date
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Progpissory Note (the Note} dated Rﬁga"ﬁ‘ 27 , 2008,
a copy documenting a loan of Ten thous — doilars and 9O cents
(810,000, 00 ) made by Rrehard awd 53%{2&%\ , haying 3 place of residence at

309% Sb. Jude , Gondes , R g%‘ eball Heroes of Oakland
County, LP (Baseball Heroes), with offices at 315-130 North Telegraph Road, Waterford, MI 48328. A
copy of the Note is attached for reference purposes.

Terms of the Note call for Baseball Heroes to repay the principal amount of the loan plus accrued interest
at the rate of eight per cent (8%) per annum on the maturity date of 25,200 __3_ . If Baseball

Heroes does not make payment in full of the principal amount due plus accrued interest at eight per cent
(8%), Lichant and 3591 Jéudny shall be entitled to receive interest accruing from the date of

default until the date of payment at the rate of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties herein agree
to extend the term of the loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, to the new maturity date of Jine 23 , 2009, with interest continuing to

accrue at the rate of eleven per cent (11%) per annum.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Baseball Heroes shall have the
right, but not the obligation, to prepay 2 ichanf 8 Safly b 2l principal and accrued interest
then due on any date prior to the new maturity date.

ol el g fo LKl o 32000

Lender

2. 4//%”3/ Jomiary 5,477

For Baseball Heroes of Oakland County, LP Date




UNSECURED PROMISSORY NOTE

s 10,000.00 August 47T, 2008

FOR VALUE RECEIVED, Baseball Heroes of Oakland County Limited

Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-130 North
Telegraph Rgd Waterford, Michigan 48328, unconditionally rormses to pay, to the order of
i (the "Lender”), st A0 S Jud € ,

chh;gan or at such other place as the Lender may designate

in writing, in Iawﬁll money of the United States of America and in immediately available funds, the

prmc;pal of Teh ] 1[0“521” and X¥ /100 Dollars
16,000 60

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory {the "Maturity Date"). The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available
funds on the Maturity Date.

The Maker represents: {a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, conflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmental
authority or any third party; and (b) that this Promissory Note is a valid and binding agreement,
enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penalty or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles. The Maker agrees thar any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

[SIGNATURE PAGE FOLLOWS]



DETROIT 37670.2 1852997v)

t2

193-0f-281

MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

"Ride the Waye" Indy Baseball, LLC
By:

By:

Name: Robert A. Hilliard

Its: Managing Member
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SECOND EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note {the Note) dated ’\’ﬁ i’é_ 29 , 200 j’,
documenting a loan of FMW T dollars and £ cents
(85,000, 00 'y - by Trehact vk Fheim OfF having a place of residence ar

Boimﬁ , Wi d » f2& ¥8508-to Baseball Heroos of Oakland

- Courntty, LP (Raseball Heroes), then with offices at 315-13¢ North Telegraph Road, Waterford, M1
48328, as amended by that certain Extension of Unsecured Promissory Noted dated TWE}: _1. 2009
(First Extension), A copy of the Note and First Extension are attached for reference purposes.

Terms of the Note as amended by the First Extension cali for Basebali Heroes to repay the principal
amount of the loan plus accrued interest at the rate of eight per cent (8%) per annum on the maturity date

of s 45 . 200 _}f If Baseball Herces does not make payment in ful| of the principal amount due
plus accrued interest at eight per cent (8%), {icha.d 3L Shaon DtF shall be entitled to receive

interest accruing from the date of default until the date of payment at the rate of eleven per cent (11%) per
annum.

With execution of this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond
Heroes of Southeast Michigan, Inc., the Successor Company to Baseba]] Heroes of Qakland County, LP,
and Lender herein agree 1o extend the term of the loan for 175 days beyond the date of maturity
referenced in the Fist Extension, 1o the new maturity date of Dereyuier 3, WY | with
intetest continuing to accrue at the rate of eleven per cent (11%) per annum,

Plrchand gyui all principal and accrued interest then due on any date prior 1o the new
maturity date

‘ N L
0 7NN NP | 7[Rl o

Lender 7 Ddte

i'}(} '
V7 /%%/ Ty 1i, 20

Diamond Heroes of Southbast Mich igan, Inc. Datd
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated Fugusé 25 | 2008, »

a copy documenting a loan of [Rve theusand dollars and 60 cents

(859,000.0¢ )made by Mrchoel euk Svarew DulF , haying a place of residence at
%021, Havver Cowd Wk foef , Lo ball Heroes of Oakland
County, LP (Baseball Heroes), with offices at 315-130 North Telegraph Road, Waterford, MI 48328. A

copy of the Note is attached for reference purposes.

Terms of the Note call for Baseball Heroes to repay the principal amount of the loan plus accrued interest
at the rate of eight per cent (8%) per annum on the maturity date of Deecrdoet 23 200 8. If Bascball
Heroes does not make payment in full of the principal amount due plus accrued interest at eight per cent
(8%), Michael and Sh’bfvﬁ%aﬁ shall be entitled to receive interest accruing from the date of
default until the date of payment at the rate of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties herein agree
to extend the term of the loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, to the new maturity date of Juwe 2| , 2009, with interest continuing to
accrue at the rate of eleven per cent {11%) per annum.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Baseball Heroes shall have the
right, but not the obligation, to prepay [reliael aud Shm}u {_ all principal and accrued interest
then due on any date prior to the new maturity date.

[~7-069

Dat

Suufb"\’\ m %
}

/’
2 X / ﬁd’iﬁ"z:} g, 407
For Baseball Heroes of Oakland County, LP Dite
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EXTENSION OF UNSECURED PROMISSORY NOTE

Referenie is herein madce 16 the Unsecurad Prozaissory Noze (it Nt dated $ 29 508
2 copy socumentiag a barof {3 oA

$H L0000 by PMickes] el Sviary 3 B & phace of residenas at
‘Sgﬁ w:;&'ﬁ ) Wkatocd AL ot Heroes of Qaklsnd

Concy, LP (Rascball Fioroes), with oiBezs 61 315-130 Nemh Telgrph Roed, Watcrdard, MU 44028, A
gy of the Noe i aftachod for reforence pamoses.

‘Terms ¢f the Nole cail ior Busaball Heroes W repay rhe principal amouat of the Toas plus aocrued interest
3t Wi raie of cight per com (8555 per axoar L1 the manselty date of 23 2008, if Basenal
Heroes does mut make payment i Tull of e principd amoust due phis 20crutd intoreR of Tight ey cent
(8%Y, Hiciowd pul s nﬁk shall B inbfkea to crocive ihferest secruing Srom the daie of
<iefealt untit fhe 331 of payment al the rate of dleven per oot (13%) por srauor,

Wit execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, tbe panics her&aayree
30 extend Y terrs of the faan for 150 days Sevond the osigiat dise of maturity raferescd ia paragrapt 2
of this document, 1 the scor ity daw of _Tiere 24 . 2009, with intevest cominaing K-
0cTRe af the tate of elevin per cent (27%) pev snmum,

Uniier this EXTENSION OF UNSECURED PROMISSORY NOTE. Basehall Heroes that bave 1he
right, but nos the obligaiion, o prepay [¥ehac! ok all peincipat and acorued interest
Grer: duc ot any daic mior {0 the ow mifuray daez.

'\\
a I\

Z N VPN B w—ﬁ mi:i;éi_

Leager

Foe Basehalf Heros of Oaklxnd Quonty, LI c
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UNSECURED PROMISSORY NOTE

$ 5'; 000.00 August A5, 2008

FOR VALUE RECEIVED, Baseball Heroes of Oakland County Limited
Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-130 North
Telegraph Road, Waterfor Migigan 48328, unconditionally promises to pay, to the order of
my J horCt

chaed sShadn Du (the "Lender”), at 3033 Hay ,
feyford  , Michigan 4 or at such other place as the Lender may designate
in writing, in lawful money of the United States of ica and in immediately available funds, the

principal amount  of e lnousa, and ¥Y /100 Dollars
(s é: p00. 0O ).

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the "Maturity Date"). The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available
funds on the Maturity Date.

The Maker represents; (a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, conflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmental
authority or any third party; and {b) that this Promissory Note is 2 valid and binding agreement,
enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penalty or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

{SIGNATURE PAGE FOLLOWS]
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By,  "Ride the Wave" Indy Basejfall, LLC

Name: Robert A. Hilliard

its:  Managing Member

DETROIT 37670-2 1052997Vt
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Jut 27 09 10:00a Kim Buckey

SECOND EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated Ruapsy 2 ,200 &,
documenting a loan of Nine ﬁW%Mm ~5iX doll%ms
$ C{?o Yoo O ) made by F % Pvlidtcatuse i , having a place of at

32 Easb T8 Gfvert , E%@}JQJ\ LTS |, to Baseball Heroes of Oakland
County, LP (Baseball Heroes), then with offfces at 315-130 Nortk Telegraph Road, Waterford, Ml

48328, as amended by that certain Extension of Unsecured Promissory Noted dated 3"1»_% ¥ ,2009
(First Extension). A copy of the Note and First Extension are attached for reference purposés.

Terms of the Note as amended by the First Extension cal] for Basebal! Heroes to repay the principal
amount of the loan plus accrued interest at the rate of eight per cent (8%) per annum on the maturity date
of Detember 20 200 & if Basebal! Heroes does_not make payment in full of the principal amount due

plus accrued interest at eight per cent (8%), F % \ shall be entitled to receive
interest accruing from the date of default until the date of payment at the rate of eleven per cent (11%) per
annum,

With execution of this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamend
Heroes of Southeast Michigan, Inc., the successor Cempany to Baseball Heroes of Qakland County, LP,
and Lender herein agree to extend the term of the loan for 119 days beyond the date of maturity
referenced in the First Extension, to the new maturity date of Decewseq WM with
interest continuing to accrue at the rate of eleven per cent (11%) per annum.

Under this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of

Southeast Michigan, Inc., shall have the right, but not the obligation, to prepay to
BY Redviobur, ey all principal and accrued interest then due on any date prior to the new

maturity date.

—da X Ao <SUA B, 2057

Lender Date

%@//W thu‘f% \, a0

Diamond Heroes of Southehst Michigan, Inc.

y
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note {the Note) dated &ggwi k2 , 2008,
a copy documenting a loan of Niwe thonsand G0 dtﬁgﬁé{:&ﬁfﬁ cents

(s ﬂi!ﬁ'%;l?‘f‘ ) made by _FX_Pvelutesfuve UL , having 2 p i at

% a4 Ghreot , Egéal e , T t# b%?%mes of Qakland
County, LP (Baseball Herces), with offices at 315-130 North Telegraph Road, Waterford, MI 48328. A
copy of the Note is attached for reference purposes.

Terms of the Note call for Baseball Heroes to repay the principal amount of the loan plus accrued mterest
at the rate of eight per cent (8%) per annum on the maturity date of Desewber 20,200F. If Baseball
Heroes does not make payment in full of the principal amount due plus accrued interest at eight per cent
(8%), EX_freludestave, LLC shall be entitled to receive interest accruing from the date of
default until the date of payment at the rate of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties herein agree
to extend the term of the loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, to the new maturity date of Junwe 1% , 2009, with interest continuing to
accrue at the rate of eleven per cent (11%} per annum.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Baseball Heroes shall have the
right, but not the obligation, to prepay FX fnfariceture, LLC all principal and accrued interest

then due on any date prior to the new maturity date.

Lender Date

For Baseball Heroes of Oakiand County, LP Date
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UNS D PROMISSORY NOTE

s 9,09¢.0% - August 22. , 2008

FOR VALUE RECEIVED, Baseball Heroes of Qakland County Limited
Partnership, a Michigan limited partnership (the "Maker"), whose address is 4000 West Walton
Boulevard, Suite 3-A, Waterford, Michigan 48329, unconditionally promises to pay, to the order of
FX Architectue, LiC (the "Lender"), at 324 Tast FTt Steel ,
e dal Jelg , Michigan 4%0¢{7 , or at such other place as the Lender may designate
in writing, in lawful money of the United States of America and in immediately available funds, the
principal amount of Nme theusand Tovly-six . and 2%/100 Dollars
¢ 9,0%.04 ). v

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the "Maturity Date"). The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available

funds on the Maturity Date.

The Maker represents: (a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, conflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmental
authority or any third party; and (b) that this Promissory Note is 2 valid and binding agreement,
enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penalty or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of

America for the Eastern District of Michigan.
[SIGNATURE PAGE FOLLOWS]
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BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By: "Ride the Wave" Indy Baseball, ZL.C

By: %’/fé/ ! ¢ .I

Name: Robert A Hilliard

Its:  Managing Member

DETROIT 37670-2 1652997v1
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SECOND EXTENSION OF UNSRCURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Niote) dated August 20, 208,
documenting a loan of One Thousand dollars and 00 cents (51,000.00) made by Jokn Green, having 2
place of residence at 1982 Pine Court, Waterford, MT 48328, to Baschall Herocs of Oakland County,
LP (Basebail Herces), then with offices at 315-130 Norih Telegraph Road, Waterford, M1 48328, as
amended by that certain Extension of Unsecured Promissory Note dated Jannary 9, 2089 (First

Extension).

Terms of the Note as amended by the First Extension call for Basebail Heroes to repay the principal
amount of the Joan plus accroed interest at the rate of eight per cent (8%) per annum on the maturity date
of December 18, 2008. If Baseball Heroes does not make payment in fulf of the principal amount due
plus sccrued interest at eight per cent (8%), John Green shall be entitled to receive interest accruing from
the date of defautt until the date of payment at the rate of eleven per cent (11%) per annum.

With execution of this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond
Heroes of Southeast Michigan, Inc., the successor Company to Bascball Heroes of Dakland County, LP,
and Lender herein agree to extend the term of the loan for 180 days beyond the date of maturity

" referenced in the First Fxtension, to the new maturity date of December 13, 2009, with interest
continuing o accrue at the rate of eleven per cent () 1%) per annum,

Under this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of
Southeast Michigan, Inc., shall have the right, but not the obligation, to prepay to John Green ail
principal and acc interest then due on any date prior to the new maturity date.

Diamond Heroes of east Michigan, Inc.

24% 353 obIL
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated P‘“’I wb 20 , 2008,
a copy documenting a loan of One thousand dollars and 0@ cents

$ $,000.00 Ymadeby Johw Grleen , hayj lace of residence at
(%L Pue Coust , btk , 8L, 10 ball Heroes of Oakland

County, LP (Baseball Heroes), with offices at 315-130 North Telegraph Road, Waterford, MI 48328. A
copy of the Note is attached for reference purposes.

Terms of the Note call for Baseball Heroes to repay the principal amount of the loan plus accrued interest
at the rate of eight per cent (8§%) per annum on the maturity date of Decomber (8 , 200 8. If Baseball
Heroes does not make payment in full of the principal amount due plus accrued interest at ezght per cent
(8%), John Broen shall be entitled to receive interest accruing from the date of

default until the date of payment at the rate of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties herein agree
to extend the term of the loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, to the new maturity date of June {{ , 2009, with interest continuing 1o
accrue at the rate of eleven per cent (11%) per annum.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Baseball Heroes shall have the
right, but not the obligation, {0 prepay John Creen all principal and accrued interest

then due on any a!te prior to the new maturity date.

Dite 7 7

., Z a; G, 2T
For Baseball Heroes of Oaki¥nd County, LP aie v
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EXTENSION OF UNSECURED PROMISSORY NOTE

Refercnes is hersin made 15 1 Unsecured Promissory Me {h Nee} dsted wl 2b L 200K,
3 vopy dacwpenting a ezm 6 Om{"'—-" { oo Grellats 20 80 oIS
},000.08 :wade by Toha Sreen piace of wesidunce 3t

&
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UNSECURED PROMISSORY NOTE

$ LﬁOOO- 00 August 30, 2008

FOR VALUE RECEIVED, Baseball Heroes of Qakland County Limited
Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-130 North
Telegraph Road, Waterford, Michigan 48328, unconditionally promises to pay, to the order of
John K. Green (the "Lender"), at 1452 fine CT ,
{Unterfordd . Michigan HE3AY | or at such other place as the Lender may designate
in writing, in lawful money of the United States of America and in immediately available funds, the
principal  amoynt  of Che Thousand and Xx_f 100 Dollars
.1, 000.0 B}

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the "Maturity Date"). The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafier at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available
funds on the Maturity Date.

The Maker represents: (a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any {aw, conflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmental
authority or any third party; and (b) that this Promissory Note is a valid and binding agreement,
enforceable according 1o its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penality or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

[SIGNATURE PAGE FOLLOWS]
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By:  “"Ride the Wave" Indy Basebait, LLC
By: (/7 -

Name: Robert A. Hilliard

Its: Managing Member
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SECOND EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) deted August 20, 2008,
documenting 8 loan of Five Thousand doBars and 00 cents (55,080.00) made by Beaty L. Schuster
Trust, having a place of residence at 3173 Whitfield Court, Waterford, MI 43329, to Basebail Herves
of Oakland County, LP (Baseball Heroes), then with offices at 315-130 North Telegraph Road,
Waterford, MI 48328, as amended by that certain Extension of Unsecured Promissory Note dated
January 10, 2009 (First Extension).

Terms of the Note as amended by the First Extension call for Baseball Heroes to repay the principal
amount of the loan plus accrued interest at the rate of eight per cent (3%) per ammum on the maturity date
of December 18, 2008. If Baseball Heroes does not make payment in full of the principal amount dug
plus accrued interest at eight per cent (8%), Betty L. Schuster Trust shall be entitied to receive interest
accruing from the date of defalt until the date of payment at the rate of eleven per cent {11%) per anpum.

With execution of this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond
Heroes of Southeast Michigan, Inc., the successor Company to Bascball Herocs of Qakland County, LP,
and Lender herein agres to extend the tem of the loan for 180 days beyond the date of maturity
referenced in the First Extension, to the new maturity date of December 13, 20609, with interest continuing
to accrue at the rate of eleven per cent (11%) per annum.

Under this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of A <P ‘%

Southeast Michigan, Inc., shall have the right,-but-not the-obligatios; to prepay to Beity L. Schusfer
Trust all principal and accrued interest then dus on eny date prior to the new maturity date.

W 7-22:-27
Lender | / Date
et (17, sty

Diamond Heroes of Southeast Mé‘mwk Inc.
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated Rugust 26 2008,
a copy documenting a loan of Bue thausand dollars and _89 cents
$.5 ?000.00 gmade by ML DehusterTrus & , haying a place of residence at

3t : Coust , kel , T, t‘ogélseball Heroes of Oakland
County, LP (Baseball Heroes), with offices at 315-130 North Telegraph Road, Waterford, M1 48328. A
copy of the Note is atiached for reference purposes.

Terms of the Note call for Baseball Heroes to repay the principal amount of the loan plus accrued interest
at the rate of eight per cent (8%) per annum on the maturity date of Deeewbes 1§, 2009 If Baseball
Heroes does not make p:;?gment in full of the principal amount due plus accrued interest at eight per cent
(8%), Belhy L. SeMaske, Teusd shall be entitled to receive interest accraing from the date of

default until the date of payment at the rate of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties herein agree
to extend the term of the loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, to the new maturity date of Fune Ll , 2009, with interest continuing (o
accrue at the rate of eleven per cent (11%) per annum.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Baseball Heroes shall have the
right, but not the obligation, to prepay Qe% L. Schaustei Trst all principal and accrued interest
then due on any date prior to the new maturity date.

Vi . N\
< 2 7 =
B, 7t S tefpeaer s T (S seitncy 22 2> 0OF
Tender foy Goth, L. Scabel TR e .
) ,4@"%"//3(/;/([5&1{‘{ BE i@y G, 205

For Baseball Heroes of Oakland County, LP Date
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UNSECURED PROMISSORY NOTE

$ ’)/I 000.00 August A0 , 2008

FOR VALUE RECEIVED, Baseball Herces of Oakland County Limited
Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-130 North

Telegraph Road, Waterford, Michigan 48328, unconditionally promises to_pay, to the order of
,%%f LS (the "Lender"), at 3{7 @Qihdﬁ}g}d Gt . :
(i Michigan

Aey fov oA or at such other place as the Lender may designate

in writing, in lawful money of the United States of America and in immediately available funds, the
principal amount of _HAye _[housand’ and XY /100 Dollars

($_5H.000.C0 2

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the “Maturity Date"). The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent {11%;) per annum. Interest shall be due and payable in immediately available
funds on the Maturity Date.

The Maker represents: (a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, conflict with any
- agreement by which the Maker is bound, or require the consent or approval of any governmental
authority or any third party, and (b) that this Promissory Note is a valid and binding agreement,
enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penaity or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

{SIGNATURE PAGE FOLLOWS]
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By:  "Ride the Wave" Indy Baseball/LLC
By: M % -

Name: Robert A. Hilliard

Its: Managing Member
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SECOND EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated W 20 1,200 j}_‘_,
documenting a loan of Tway The-the dollars and 9% cents
T

(825,008, 06 g made by LJarpot Trrsiredd L& , having a place of.

> Eeak el ki %904 1o Baseball Heroes of Oakland
County, LP (Baseball Heroes), then with offices at 315-130 North Telegraph Road, Waterford, Ml
48328, as amended by that certain Extension of Unsecured Promissory Noted dated Joward, {2009
(First Extension). A copy of the Note and First Extension are attached for reference purposes.

Terms of the Note as amended by the First Extension call for Basebali Heroes to repay the principal
amount of the loan plus accrued interest at the rate of eight per cent (8%) per annum on the maturity date
of Deowbyy (8§ 2003 . If Baseball Heroes does not make payment in full of the principal amount due

plus accrued interest at eight per cent (8%), b}or?ﬂ Iwvimiad LC shall be entitled to receive
interest accruing from the date of default until the date of payment at the rate of eleven per cent (11%) per
annum.

With execution of this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond
Heroes of Southeast Michigan, Inc., the successor Company to Baseball Heroes of Oakiand County, LP,

and Lender herein agree to extend the term of the loan for %1% days beyond the date of maturity
referenced in the First Extension, to the new maturity date of Betewbed B, W1 with

interest continuing to accrue at the rate of eleven per cent (11%) per anmum.

Under this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of
Southeast Michigan, Inc., shall have the right, but not the obligation, to prepay to

Loaspat Twerk LU all principal and accrued interest then due on any date prior to the new
maturity date.

@«V{ i/\/t_/*— 1-2{-c%

Lender Date

Tt %/W Ty o200

Diamond Heroes of Southeast Michigan, Inc. Date
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EXTENSION OF UNSECURED PROMISSORY NOTE

Refercnce is herein made 10 the Unsecured Promissory Noge {the Note) dated frugush- 20 2008,
a copy gocumcming aloan of Twesky- 2y thous dgliars and 00 cents
(251000, 00 ) made by Wampat Deosbwmet UL | havigg aplace uf}i';m at

HE{8 Elbabedh laleRoad ' Addeshued |, KT, 13%3’ ball Heroes of Oakiand
County, LP (Baseball Horoes), with offices at 315-130 North Telegraph Road, Watcrford, M1 48328, A
copy of the Note is attached for reference purposes.

Terms of the Note call for Baseball Heroes to repay the principal amount of the loan plus accrucd interest
at the rate of cight per cent (8%) per annum o the maturity date of Jeeowber (& ,2008._. 1f Baseball
Heroes does not make payment in full of the principal amount due plus accrued interest ut eight per cent
(8%), sssab Tuoes shall be catiticd to receive interest accruing from the date of
default until the date of payment st the ratc of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the partics herein agree
10 extend the tcrm of the loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, to the new maturity datc of __guwre (b 2009, with interest continuing to
aceruc at the rate of cleven per cent (11%) per annum.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Baseball Heroes shall have the
right, but not the obligation, to prepay at Tn all principal and accrucd intercst
then diie n any date prior to the new maturity date.

! {LL.—-—— )sllmoc%

Len&;rvﬁf &ﬁry’& I:um D’a{e Al
%&/ﬁ/ ot-8697
For Basehall Heroes of Oakland County, LP Date
SUEPiIn 1SIMP I IWLdd 1o iBY ABEE-ST
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UNSECURED PROMISSORY NOTE

$ 0?51, 000.00 August 40O, 2008

FOR VALUE RECEIVED, Baseball Heroes of Oakiand County Limited
Parmership, a Michigan limited partnership (the "Maker"), whose address is 313-130 North
Tejegraph Road, Waterford, Michigan 48328, unconditionally promises to pay, to the order of
Lu}:tr + | (the "Lender"), at 456 G:%abeﬁ) Lake A
- , Michigan or at such other place as the Lender may designate
in writing, in lawful money of the United States of Americg and in immediately available funds, the
principal  amount_ of ~[wemtyfve Thousand and XY./100 Dollars
$_45,00C.00 ). '

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the "Maturity Date"). The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available
funds on the Maturity Date.

The Maker represents: (a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, conflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmental
authority or any third party; and (b) that this Promissory Note is 2 valid and binding agreement,
enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penalty or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

[SIGNATURE PAGE FOLLOWS]
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By: "Ride the Wave" Indy Bas all, LLC
By: %/%

Name: Robert A. Hilliard

Its;  Managing Member
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SECOND EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the U ured Promissory Note (the Note) dated Mw& iy L2008,
documenting a loan of w exés( *A vime doltars and_ Ual cents o
($23,069, 6% )made by COR Tnebmads LLE __, having a pface of %68 at
23 Pine Rokee Dorve , B Wills 1 %m to Baseball Heroes of Oakiand
County, LP (Baseball Heroes), then thh offices at 315-130 North Telegraph Road, Waterford, M1
483238, as amended by that certain Extension of Unsecured Promissory Noted dated 'Ia_rfﬁ % ., 2009

(First Extension). A copy of the Note and First Extension are attached for reference purposes.

Terms of the Note as amended by the First Extension call for Baseball Heroes to repay the principal
ampunt of the loan plus accrued interest at the rate of eight per cent (8%) per annum on the maturity date
of Dmembet , 2008 . If Baseball Heroes does not makigavmem in full of the principal amount due
plus accrued interest at exght per cent (8%), ODK Dhusbmueds shall be entitled to receive
interest accruing from the date of default until the date of payment at the rate of eleven per cent (11%) per
annum,

With execution of this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond
Heroes of Southeast Michigan, Inc., the successor Company to Basebali Heroes of Oakland County, LP,
and Lender herein agree to extend the term of the loan for _{90 days beyond the date of maturity
referenced in the First Extension, to the new maturity date of Tyeeemditt o, w9 with
interest coatinuing to accrue at the rate of eleven per cent (11%) per annum.

Under this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of

Southeast Michigan, Inc., shall have the right, but not the obligation, to prepay to
eH¥ IWHEI:W al] principal and accrued interest then due on any date prior to the new

maturity date.

§ ///M /M’ML/ 7o 22«051

Date

Lender
Wt AL / Ty le, 2207

Diamond Heroes of Sottheast Michigan, Inc. Date
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated %&‘;is % , 2008,

a copy documenting a loan of T e‘téﬁ thee ning dollars and O cents
($.2%,009.02 ymade by _0 PR Tovestnents 1AL , having a place of éexd'e'&@w
263 Pine Osdlge DORE , PleontneBWGIS | rix % eball Heroes of Oakiand

County, LP (Basebali Heroes), with offices at 315-130 North Telegraph Road, Waterford, MI 48328. A
copy of the Note is attached for reference purposes.

Terms of the Note call for Baseball Heroes to repay the principal amount of the loan plus accrued interest
at the rate of eight per cent (8%) per annum on the maturity date of December b , 2008, If Baseball
Heroes does not make payment in full of the principal amount due plus accrued interest at eight per cent
(8%), 0D R Tnyestmends LiL shall be entitled to receive interest accruing from the date of
default until the date of payment at the rate of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties herein agree
to extend the term of the loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, to the new maturity date of :-Tm{g {4 , 2009, with interest continuing to
accrue at the rate of eleven per cent (11%) per annum,

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Baseball Heroes shall have the
right, but not the obligation, to prepay ODK Tnvesbmads all principal and accrued interest
then due on any date prior to the new maturity date.

Q 4 /JJ%/LL C Moho, ] #-99

Lender tor OOR7Tnuest Date

ﬂ{?"/ %W mei 5, w6y

For Baseball Heroes of Oakland County, LP Date
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UNSECURED PROMISSORY NOTE

s_ 4%, 009.02 Auvgust 1 2008

FOR VALUE RECEIVED, Baseball Heroes of Oakland County Limited

Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-130 North

Telegraph Road, Waterford, Michigan 48328, unconditionally promises to pay, to the order of

ODR Thyveatments (the "Lender”), at 263 Fine Ridge Dr :

ﬁ[amﬁda ik, Michigan 4-85 Off , Or at such other place as the Lender may designate
in writing, in lawful money of the United States of Americg and in immediately available funds, the

principal amount of Wm ne and X /100  Dollars
$.A%,009.02. ).

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the "Maturity Date"). The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available
funds on the Maturity Date.

The Maker represents: {a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, conflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmental
authority or any third party; and (b) that this Promissory Note is a valid and binding agreement,
enforceabie according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penalty or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles, The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

{SIGNATURE PAGE FOLLOWS]
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By:  "Ride the Wave" Indy Baseba}y LLC
By: M
i h 4

Name: Robert A. Hilliard

Its:  Managing Member

DETROIT 37670-2 1052997vl
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SECOND EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Uesceurcd Promissory Note {the Notc) dated August 18, 2008,
documenting a loan of Two Thousand dollars and 00 centy (52,000.80) made by Robert & Judith
Wallace, having a place of residence at 4160 Echo, West Bloomfield, M 48323, to Baseball Herocs of
Oakland County, LP (Basebail Herous), then with ofBees at 315-130 North Telegraph Road, Waterford,
MJ 48328, as amended by that certain Extension of Unsecured Promissory Note dated January B, 2009
(First Extension).

Terms of the Notc as amended by the First Extension call for Basebull Heroes to repay the principal
amount of the Joan plus acerued interest st the rate of ¢ight per cent (3%) per anntam on the maturity date
of December 16, 2008, If Basebal] Heroes does not make payment in full of the principal amount dus
Plus accraed interest at eight per cent (8%), Robert & Judith Wallace shall be entitied to receive interest
accruing from the date of default until the date of payment at the rate of cleven per cent (1 1%) per amnum,

Under this SECOND EXTENSION OF UNSEC URED PROMISSORY NOTE, Diamond Herocs of
Southeast Michigan, Tnc., shall bave the right, but not the obligation, to prepuy ta Robert & Judith
Wallace all principal and accrued interest then due on any date prior to the pew maturity date.

KL (elbseo 7-2%-%7

% A Y
Dteltoce _
l;ﬁder B Datwc

~ Vd, 252007
Diamend Heroes of Southeast Michigan, Inc. Datd
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note} dated akgf‘ii' {% 2008,
a copy documenting a loan of _{iwe thousay doliars and &9 cents

(2,000,060 ymade by Rrobect avd Judlith wauw: , ha place of residence at
L6 , (st Bl ‘gggéeban Heroes of Oakland

County, LP (Baseball Heroes), with offices af 315-130 North Tclegmph Road, Waterford, MI 48328. A
copy of the Note is attached for reference purposes.

Terms of the Note cail for Baseball Heroes to repay the principal amount of the loan plus accrued interest
at the rate of eight per cent (8%) per annum on the maturity date of Jeconbet 1( 200 8. If Baseball
Heroes does not make payment in full of the principal amount due plus accrued mterest at ezght per cent
(8%), Rabert 2k T Wallace  shall be entitled to receive interest accruing from the date of
default until the date of payment at the rate of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties herein agree
to extend the term of the loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, to the new maturity date of _June 1% , 2009, with interest continuing to
accrue at the rate of eleven per cent (11%) per annum.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Baseball Heroes shall have the
right, but not the oblxganon to prepay Robvect and Jutdh (Walleeall principal and accrued interest

then due on any date prior to the new maturity date.

L (/\J/ﬁ’%{/ /~%-08

Date

Ry~ ”f.’&m‘an% 9‘, 289
*“For Baseball Heroes df Oakland County, LP Date




223-0f-281
UNSECURED PROMISSORY NOTE |

s__A4,000.00 August /& 2008

FOR VALUE RECEIVED, Baseball Heroes of Oakland C imt

_ R UE ), , ounty Limited

Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-}{30 North
, Michigan 48328, unconditionally promises to pay

s ‘ pay, to the order of

H;.& L ace 5 (the "Lender”), at 410 Echo ‘

. HOmE , Michigan ljﬁ-ﬁé . or at such other place as the Lender may desi té

in writing, in lawful money of the United States of America and in immediately availabiz ﬁm:iinfhe

principal  amount of 1o JThausSan
8_&A, 000.00 ). and )X /100  Dollars

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the "Maturity Date"). The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no defauit exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available
funds on the Maturity Date.

The Maker represents: (a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, conflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmental
authority or any third party; and (b) that this Promissory Note is a valid and binding agreement,

enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penalty or premium; provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the ’Mz}ker's oblxganor@ under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of

America for the Eastern District of Michigan.

{SIGNATURE PAGE FOLLOWS]
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By:  "Ride the Wave" Indy Basebalk LLC
By: v

v AV

Name: Robert A. Hilliard

Its:  Managing Member
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SECOND EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note {the Note) dated W ¢t s 200§_ s
documenting a loan of Tweky tiawovact dollars and €© cents

(3545,0“'"_’9 ! made by _He Wydie , having a place of residence at
Lok e Lalec Yoad: , Olzslesion . 1T B%h_ 1o Baseball Heroes of Oakland
County, LP (Baseball Heroes), then with offices at 315-130 North Telegraph Road, Waterford, MT

48328, as amended by that certain Extension of Unsecured Promissory Noted dated Jo%mg 9 ,2009
(First Extension). A copy of the Note and First Extension are attached for reference purposes.

Terms of the Note as amended by the First Extension call for Baseball Heroes to repay the principal
amount of the loan plus accrued interest at the rate of eight per cent (8%) per annum on the maturity date
of Desewltt 13 2009 . If Baseball Heroes does not make payment in full of the principal amount due

plus accrued interest at eight per cent (8%), Hewe: wgi’r?t shall be entitled to receive
interest accruing from the date of default until the date of payment at the rate of eleven per cent (11%) per
annum.

With execution of this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond
Heroes of Southeast Michigan, Inc., the successor Company to Baseball Heroes of Oakland County, LP,
and Lender herein agree to extend the term of the loan for _{ Eﬁ days beyond the date of maturity
referenced in the First Extension, to the new maturity date of 1 ) , A with
interest continuing to accrue at the rate of eleven per cent {11%) per annum,

Under this SECOND EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of
Southeast Michigan, Inc., shall have the right, but not the obligation, to prepay to

Hew [pubie *__all principal and accrued interest then due on any date prior to the new
maturity date.
/h A 7-22-0%
Lender /7 Date

ﬁ«%zfﬁM Ta, b 201

[*

Diamond Heroes of Southéast Michigan, Inc.
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note (the Note) dated Augt 1t , 2008,
a copy documenting a loan of Twenty thowsand dollars and 00 cents

¢ 20.666.00 de by Steve (Wylie , hayi P]ﬁﬁoqi:? residence at

(065 R Ea" tg&*‘j\ , ~Clarston , L iﬁ%@cba Jeroes of Oakland
County, LP (Baseball Heroes), with offices at 315-130 North Telegraph Road, Waterford, MI 48328. A
copy of the Note is attached for reference purposes.

Terms of the Note call for Baseball Heroes to repay the principal amount of the loan plus accrued interest
at the rate of eight per cent (8%) per annum on the maturity date of Decomber (Z, 200 . I Baseball
Heroes does not make payment in full of the principal amount due plus accrued interest at eight per cent
(8%}, Stew Wehie shall be entitled to receive interest accruing from the date of

default until the date of payment at the rate of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, the parties herein agree
to extend the term of the loan for 180 days beyond the original date of maturity referenced in paragraph 2
of this document, to the new maturity date of June {0 , 2009, with interest continuing to
accrue at the raie of eleven per cent (11%) per annum.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Baseball Heroes shall have the
right, but not the obligation, to prepay Stece [Pylie all principal and accrued interest

then due on any date prior to the new maturity date.

/741//4/02 |- 7-0

Date ’

/
/ Vnidnid

—

Os#kland County, LP Date
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UNSECURED PROMISSORY NOTE

s_ A, 000.00 August /4, 2008

FOR VALUE RECEIVED, Baseball Heroes of Oakland County Limited
Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-130 North
Telegraph Road, Waterford, Michigan 48328, unconditionally promxses to pa Z. to the order of

ie (the "Lender”), at (045 /Nidd]e
(,~ arks , Michigan 4 , Or at such other place as the Lender may designate

in writing, in Iawfui money of the United States of America and in immediately available funds, the
principal amount  of TWenty £housandl and XX /100 Dollars
_Z0,000-00 ).

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the “Maturity Date") The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available
funds on the Maturity Date.

The Maker represents: (a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, conflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmental
authonity or any third party; and (b) that this Promissory Note is a valid and binding agreement,
enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penaity or premium, provided, however, that all payments shall first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect 10 any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

[SIGNATURE PAGE FOLLOWS}
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By: “Ride the Wave" Indy Basebajt, LLC
o el M)

Name: Robert A. Hilliard

Its:  Managing Member

DETROIT 37670-2 1052997vl
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EXTENSION OF UNSECURED PROMISSORY NOTE

Reference is herein made to the Unsecured Promissory Note {the Note) dated Novewler 22 R 200“@;

documenting 2 loan of N Ine.hupdrd dolfars and €0 cents
360, 00 ymade by 5 tevem S, Wylte , having a place of residence at
LOC5 Migdle Lok Readl _, Clocsion T 2 | to Baseball Heroes of Oakland

County, LP (Baseball Heroes), then with offices at 315-130 North Telegraph Road, Waterford, MI
48328. A copy of the Note is attached for reference purposes.

Terms of the Note cail for Baseball Heroes to repay the principal amount of the loan plus accrued interest
at the rate of eight per cent (8%) per annum on the maturity date of Haokd - 2009, (fBaseball
Heroes does not make payment in full of the principal amount due plus accrued interest at eight per cent
(8%), Siodn §ylte shall be entitled to receive interest accruing from the date of
default until the date of payment at the rate of eleven per cent (11%) per annum.

With execution of this EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of
Southeast Michigan, Inc., the successor Company to Baseball Heroes of Oakland County, LP, and Lender
herein agree to extend the term of the loan for 1Jd days beyond the original date of maturity
referenced in paragraph 2 of this document, to the new maturity date of Decewbes 0y
with interest continuing to accrue at the rate of eleven per cent (11%) per annum.

Under this EXTENSION OF UNSECURED PROMISSORY NOTE, Diamond Heroes of Southeast
Michigan, Inc., shall have the right, but not the obligation, to prepay to_Stevew §.Wfi € all
principal and accrued interest then due on any date prior to the new maturity date.

%/h{’//ul 7-22-09

Lender Date

%/fm% Tby 16,027
Date

Diamond Heroes of Southeast Michigan, Inc.
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UNSECURED PROMISSORY NOTE

s 900 00 %&_&2_ 2008

FOR VALUE RECEIVED, Baseball Herces of QOakland County Limited
Partnership, a Michigan limited partnership (the "Maker"), whose address is 315-130 North
Telegraph Road, Waterford, Michigan 48328, unconditionally promises to pay, to the order of
Steyen S. UWylie (the "Lender"), at 4065 /11idd e Lake £
(HarKkSTery , Michigan _ 48344 -%# at such other place as the Lender may designate
in writing, in lawful money%ed tates of America and in immediately available funds, the
principal _amount  of and ¥} /100  Dollars
s__900.00 )

The outstanding principal balance of this Promissory Note, together with all
accrued and unpaid interest thereon, shall be due and payable in immediately available funds
One Hundred Twenty (120) days after the date of this Promissory (the “Maturity Date"). The
principal amount of this Promissory Note from time to time outstanding shall bear interest at the
fixed rate of eight percent (8%) per annum so long as no default exists under the terms of this
Promissory Note. In the event of a default, interest shall be payable thereafter at the default rate
of eleven percent (11%) per annum. Interest shall be due and payable in immediately available
funds on the Maturity Date.

The Maker represents: (a) that the execution and delivery of this Promissory Note
and the performance of the obligations it imposes do not violate any law, conflict with any
agreement by which the Maker is bound, or require the consent or approval of any governmental
authority or any third party; and (b} that this Promissory Note is a valid and binding agreement,
enforceable according to its terms.

This Promissory Note may be repaid, in whole or in part, at any time by Maker
without penaity or premium; provided, however, that all payments shalf first be applied to interest
accrued on the date of payment, and the balance, if any, to the unpaid principal balance hereof.

This Promissory Note is governed by the laws of the State of Michigan without
giving effect to Michigan’s choice of law principles. The Maker agrees that any legal action or
proceeding against the Maker with respect to any of the Maker's obligations under this
Promissory Note may be brought in any court of the State of Michigan or of the United States of
America for the Eastern District of Michigan.

[SIGNATURE PAGE FOLLOWS]
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MAKER:

BASEBALL HEROES OF OAKLAND
COUNTY LIMITED PARTNERSHIP

By: "Ride the Wave" Indy Basgiall, LLC
By: 2

Name: Robert A. Hilliard

Its:  Managing Member
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LEASE OF OESTRIKE STADIUM BETWEEN THE COMPANY AND EASTERN MICHIGAN
UNIVERSITY DATED APRIL 23, 2009
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‘ Contract Amendm_ent'#l

This Amendment, which 1s cntered info as of April _Lﬁ___ . 2009, between Eastern Michigan
University, hereinafter referred to as “EMU” and Diamond Heroes of Southeast Michigan, Inc.
hereinafter referred to as “Tenant” is intended to modify and supplement the existing “Eastern
Michigan University Rental Contract” between EMU and Tenant. All terms and conditions of
the existing “Eastern Michigan University Rental Contract” not modified or deleted below
remain in effect. : ' |

Amendment to Provision 2 of “Eastern Michigan University Rental Contract™:

Total Renta! Fecs (including feces for use of EMU"s Laundry Facility on a limited basis and use
ol EMU"s Bowen Fiecld House Strength and Conditioning Room on a limited basis) to be paid to
EMU by Tenant for use of EMU’s Qestrike Stadium will be approximately $43,968, with the
exact figure depending upon the number of games rained out and not played.

Pavroent Schedule of Rental Fees:

March 31, 2009 $3,000
Apnil 30, 2009 $7,000
May 27, 2009 $2.316
May 31,2009 $7.720
June 29, 2009 $7,720
Juiy 30, 2009 §7.720
August 12, 2009 $6,948
August 30, 2009 $1,544 (dcpending upon rainout adjustments)

Total: $43,968 (depending upon rainout adjustments)

Any late payment by Tenant shall result in the game scheduled iimnediately after the date the
pavment was duc, and all subsequent games, to be cancelled until the late payment is received by
EMU. '

1 the event that a game or games are cancelled due to a late payment by Tenant, EMU shall not
be liable to the Tenant for:

{(a} loss of profits, business, revenue, goodwill, anticipated savings; and/or
(b} indirect, special, incidental or consequential loss or damage.

For those cancelled games due to a late pavment by Tenant, Tenant shall provide all ticket
holders of the cancelled game(s) with an immediate and full refund of the cost of the tickets.
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Tenant agrees to indemnify and hold harmless EMU, its employees. and/or Regents, contractors
and/or agents from and against any claims, costs {including attorney fces and court costs),
expenses, damages, habilities, losses or judgments arising out of, or in conjunction with, any
ctaim, demand or action made by a third party, if such are sustained as a result of the cancellation
of a game(s) duc to Tenant’s late payment.

Tenant agrees to publicly issue the following statement in the event a pame(s) is cancelled due to
a late payment:

it is with regret that we, the Midwest Sliders of the Frontier League, announce today
that we have been unable t¢ meet our contractual obligations with Eastern Michigan
University and therefore will no longer be playing our games in Oestrike Stadium. We
appreciate the University’s effort in accommodating us throughout the season and we
t2ke full responsibility for our predicament. The University stands prepared and willing
to allow us to again use Oestrike Stadium once we are able to meet our obligations.

Amendment to Provision 16 of “Eastern Michigan University Rental Contract”:
In ro event shali EMU be liable to the Tenant for:
{a) loss of profits, business, revenue, goodwill, anticipated savings; and/or

(b)  indirect, special, incidental or consequential Joss or damage.

Additional Terms and Conditions

1}y Laundry -~ EMU shall launder Tenant’s and visiting team’s uniforms after each game
played at Oestrike Stadium. Cleaned uniforms will be available in the Home Team
locker room before noun of the next business day after the game. EMU employee will
launder all uniforms (Laundry Attondant). Tenant agrees to reimburse EMU for the full
custs of Laundry Attendant’s emaployment including any and all state and federal
employment taxes and charges. Reimbursement payments have been added to the
payment schedule in Provision 2 above. A charge of $4,000 for equipment use. wear and
tear, as well as laundry supplies, has also been added to the payment schedule in
Provision 2 above. Tenant accepts and assumes all risks related to damaged or lost
uniforms or related clothing tems and further agrees that under no circumnstances will
EMU be Liable for any demage to or loss of uniforms or related clothing items.

2; Weight Room -- EML shall allow Tenant access to EMU's Bowen Field House Strength

and Conditioning Room during 2009 basebal! season with access ending on the day of the
fast game of the season. EMU will determine, with input from Tenant, the exact dates
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and times the Bowen Field House Strength and Conditioning Room will be open for
Tenant’s use. However, EMU will unilaterally make final decisions on Bowen Field
House Strength and Conditioning Room availability. Only members of the Sliders
organization may access the room. All costs associated with use of the EMU Bowen
Ficld House Strength and Conditioning Roor have been included in the payment
schedule in Provision 2 above,

Cleaning of Oesirike Stadium and Surroundings - Tenant, at its own cxpense, shall clean
Oestrike Stadium and its surrounding area after each use. Qestrike Stadium and its
surrounding area shall be retyrned to its condition prior to the first pame played by
Tenant.

Broadcast Facilities - EMU shall provide Tenant with space at Oestrike Studjum for the
purpose of broadeasting accounts of the games. Within this space, EMU will provide a
table, chairs and a phone lina,

IN WITNESS WHEREOF, the Parties have executed this Contract Amendment-

EASTERN MICHIGAN UNIVERSITY

By: M/f\w@ /€7 o /7.'3 /3‘?

74 (date)
s 7 72/ _754 +
e — fotn
Witness: £~ %24}4 / W Aﬂ:/ “=y
oy {/ \ (date)
}

TENANT: Diamond Heroes of Southeast Michigan, Inc.

Bv: ,/{'f%fll 4/// &QZ'?;:{:'/{/ . /{‘fj”ﬁ’/ / &’l Z‘Z’(f

{date)
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EXHIBIT 6.15

SALARY WAIVER AND AGREEMENT BETWEEN THE COMPANY AND ROBERT
HILLJARD DATED AUGUST 7, 2009
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DIAMOND HEROES OF SOUTHEAST MICHIGAN, INC.
277 Summit Drive
Waterford, MI 48328
248-681-0700
www.cruisersbaseball.com/www.midwestsliders.com

DATE: August 5, 2009
TO: Robert A. Hilliard, President & CEO

FROM: Diamond Heroes Board of Directors

SUBJECT: Waiver of Salary

By executing your signature to this document, you, Robert A. Hilliard, agree to formally and
irrevocably waive the right to any cash compensation and health benefits existing under your
contract with Diamond Heroes of Southeast Michigan, Inc., (the Company) for the fiscal year
ended 2008 and for the period of Jan. 1, 2009 to Jun.30, 2009. For the period comunencing Jul.
1, 2009, you will be paid at your contract rate of $36,000 per yearon a prorated basis. After
July 1, 2000, you are eligible to receive health care benefits pursuant to the terms of your
employment contract upon your request to receive them.

Conditioned upon and at such time as the Company has raised the minimum offering amount in
its Regulation A offering and there is a release of funds to the Company from the escrow agent,
J.P. Morgan Chase, you will be awarded 1,800 shares of common stock of the Company as
compensation for your services to the Company for the period from January 1, 2009 through

June 30, 2009.

This agreement can be amended only by a vote of a majority of members of the Board of

Directors.
%@’//Z%J// fapst 7, 2807
Robert A. Hilliard, preszﬁent & CEQO Date

NY{LE@@A Ausust 72,009
Date

Tim Birtsas (for the Board of Directors)\B
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EXTENSION AGREEMENT BETWEEN T HE COMPANY AND TIMANA, LLC DATED
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DIAMOND HEROES OF SOUTHEAST MICHIGAN, INC.
277 Summit Drive
Waterford, MI 48328
({248) 681-0700

This document, dated August 13, 2009, is executed by and between Diamond Heroes of
Southeast Michigan, Inc. (*Diamond Heroes”) and Timana, LLC ("Timana”™). Diamond Heroes
is the successor in interest to Baseball Heroes of Oakland County, LP. (“BH”") as the borrower
under that certain Promissory Note in the face amount of $749,250, dated August 18, 2008 {the
“Note”), in favor of Timana. The Note bears interest at the rate of seven percent (7%) per
annum and provides that Diamond Heroes is obligated to pay to Timana monthly payments of

- $8,699.43 commencing on September 19, 2008, and continuing for 10 years. Diamond Herces
represents, warrants and confirms that it has unconditionally assemed all of BH’s duties and
obligations under the Note, the related Real Estate Mortgage, and all associated agreements and
instraments (the "Loan Documents™),

By terms of this document, Diamond Heroes and Timana agree that all monthly payments
which are outstanding and unpaid under the Note through the end of December 200¢ shall be
deferred and payable from the proceeds of the public stock offering for which Diamond Heroes
has filed a Regulation A offering statement on Form 1-A (the "Regulation A Offering™) with the
U.S. Securities & Exchange Commission and the State of Michigan, Department of Energy,
Labor and Economic Growth, Office of Financial and Insurance Regulation, Securities Division,
provided that all such outstanding payments (and all other payments and other amounts which
are unpaid and outstanding) under the Note shall be paid by Diamond Heroes to Timana on the
first to occur of (i) December 31, 2009, or (ii) five business days after the date offering proceeds
from the Regulation A Offering are released from escrow (the "Payment Date™).

Provided that Diamond Heroes timely makes the payments described above upon the Payment
Date, and provided that there are no other defaults under the Loan Documents, Timana will
waive all defaults under the Loan Documents occurring as a result of late or non-payment of
amounts due thereunder through the Payment Date.

Except as provided in the foregoing paragraphs, Timana’s rights under the Loan Documents
. remain unaltered, and Timana is not waiving any rights under the Loan Documents.

ond Heroes of Southeast ?ﬁ ,Jne.  Timapa, LLC
A: E é E By' “C\M&

By: Robert A. Hilliard, its President nager

ANRARBOR 37670-2 105471v3




EXHIBIT 6.17

EXTENSION AGREEMENT BETWEEN THE COMPANY AND KADRY PROPERTY
MANAGEMENT, LLC DATED JULY 30, 2009
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LOAN EXTENSION AGREEMENT

This Loan Extension Agreement (the "Agreement") is made effective as of the 30™ day of July,
2009, between Diamond Heroes of Southeast Michigan, a Michigan corporation, whose address is 277
Summit Drive, Waterford, Michigan 48328 (the "Borrower"), and Kadry Property Management, LLC, a
Michigan limited liability company, whose address is 263 Pine Ridge, Bloomfield Hills, Michigan 48304
{the "Lender").

WHEREAS, Baseball Heroes of Oakland County, L.P., a Michigan limited partnership ("Baseball
Heroes"), granted in favor of Lender that certain Promissory Note dated November 11, 2008, in the
principal face amount of $350,000 (the "Promissory Note™);

WHEREAS, the Promissory Note is secured by that certain Asset Security Agreement (the "Asset
Security Agreement") and that certain Security Agreement and Assignment (the "Security Agreement and
Assignment"), both of which are by and between Lender and Baseball Heroes and dated November 11,
2008;

WHEREAS, Borrower assumed the obligations of Baseball Heroes under the Promissory Note,
Asset Security Agreement, and Security Agreement and Assignment via written agreement on March 31,
2009, and Lender consented to such assignment and assumption; and

WHEREAS., the parties desire to extend the maturity date of the Promissory Note, Asset Security
Agreement, and Security Agreement and Assignment.

NOW, THEREFORE, for valuable consideration, the receipt of which is acknowledged, the
parties hereby agree as follows:

1. Conditioned upon execution by Timana, LLC of an extension of payments due under that
certain Promissory Note and Mortgage between the Company and Timana, LLC dated
July 21, 2008, to dates concurrent with this extension, each and every reference in the
Promissory Note, Asset Security Agreement, and/or Security Agreement and Assignment
to "July 31, 2009" as the maturity date, due date or expiration date shall be deleted and
replaced with a reference to "the earlier of (i) five business days afier the date offering
proceeds from the Borrower’s Regulation A offering are released from escrow and used
to pay the entire principal balance due under the Promissory Note, plus accrued interest,
or (ii) December 31, 2009."

2. The Promissory Note, Asset Security Agreement, and Security Agreement and
Assignment, each of which has been assumed by and assigned to the Borrower, are
ratified and confirmed znd shall remain in full force and effect, as hereby amended.

3. This Agreement may be signed in counterparts with the same effect as if the signatures

thereto and hereto were upon the same instrument and telecopy signatures shall be
effective as originals.

This Loan Extension Agreement is executed as of the date first set forth above.
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PIAMOND HEROES OF SOLTHEAST KADRY PROPERTY MANAGEMENT,

LLC
By: & Mﬁ/

Othman Kadry, MD, M%ber

GG - L\Kadry'Basebail Heroes\ANNAR BOR-_105332-v3-Kadry Extension_Agreement.DOC
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PROMISSORY NOTE BETWEEN COMPANY AND EVAN MEIER DATED JULY 12, 2009
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SECURED PROMISSORY NOTE

$150,000.00 July 12,2009

FOR VALUE RECEIVED, Diamond Ieroes of Sowtbeast Mhchigan Inc., a
Michigan corporatiou (the "Maker™), whose address is 277 Summit Drive, Waterford, Michigan
48328, unconditionally promises 10 pay, to the order of Evan Mcicr (the "Lender”), at 8710 Sun
Bay Court, Williamsburg, Michigan, 49690 or at such other place as the Lender may designate in
writing, in lawful moncy of the United States of America and in immediately available funds, the
principal amount of Onc Hundred Fifty Thousand and 007100 Dollars ($150,000.00).

As security for this loan, Maker grants Lender a junior security interest in all of
Maker's right, title and interests in its membership interest in Frontier Professional Baseball, Inc.,
an Ohio non-profit corporation (the "League®), and all accounts receivable, choses in action,
general intangibles, and rights to payment now owned or hereafier acquired by Maker in
connection with or arising from its status as a member of the Leaguc, and all products and
proceeds of the forcgoing, of whatever nature, to secu