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FCI PROJECT
SUMMARY REPORT

Location And Access

The FCI project is located approximately 485 Km north-east of the town of Matagami in

the James Bay area province of Quebec figure The project is less than 12 Km from

the Transtaiga all-weather road figure The property is accessible by helicopter and

floatplane readily available at LG-4 65 km to the NWon the Transtaiga road In winter

the project can be reach with tractor road The FCI project 100% owned by Virginia

Mines Inc is composed of 412 map designated claims figure for total area of 211

Km2

Regional Geology

Geological units of the FCI area belong to the Archean greenstone belt of Lac Guyer

2749Ma This belt is
part

of the La Grande sub-Province of the Superior Province The

area is an assemblage of volcano-sedimentary rocks sitting on Archean tonalitic gneiss

basement .OGa Metamorphism ranges from upper greenschist to amphibolite level

About 100 Km to the west the Guyer belt hosts the Virginias Poste Lemoyne project

This property is known for its numerous gold occurences including the OrphØe gold Zone

100000 oz Au

Property Geology

Mafic volcanic are the principal units followed by ultramafic rocks and felsic lavas The

sedimentary units are dominated by iron formations and to lesser extend by clastic

rocks Diabase and felsic dykes are numerous in the belt These rocks are cut by

numerous shear zones

Previous Work

Almost no work was done on the property area before Virginia Mines Tyrones Mines

did prospection work for base metal in 1959 Regional mapping was done by the GSC in

late SOs and by Quebec Government in 1977

Virginias Work Programs

Summer Fall 1997

-Reconnaissance mapping prospecting with 211 rock samples 41 till samples 56 soil

samples

In 1998



-Line cutting

-Geophysical survey MAG-IP
-Reconnaissance mapping prospecting with 411 rock samples

In 1999

-Reconnaissance mapping prospecting with 309 rock samples

Syrinx to summer 2000

-60 km of line cutting

-Geophysical survey MAG-IP
-Reconnaissance mapping prospecting with 462 rock samples

Winter 2001

-Drilling campaign with holes 675m

Summer 2005 and 2006

-Reconnaissance mapping prospecting

-Limited soil survey

-1591 km airborne Mag survey over all the property

-33 km of MAGEM on SØricite showing area

-1304 rock samples 2838 soil samples and 10 till samples

Winter summer 2007

-Drilling campaign with holes 1448m
-Reconnaissance mapping prospecting with 236 rock samples on Golden Gap area

Showing and Mineralization

Since 1997 many gold showings were discovered figure and few of them were

drilled

-Golden Gay showin area

The main showing of FCI property is associated with deformation zone Mafic

volcanics are highly deformed and mineralized in sulfides PO-PY-AS Grab samples

returned 31 to 108.9 g/t Au The best surface channel samples returned 143 g/t Au

2m In 2001 drill hole returned 162 gIl Au 2.5mIL-01-01 Best result from the

2007 drilling program is 10.48 g/t Au 7m FCI-07-003 Numerous gold targets remain

to be explained in the Golden Gap area



-FØlicieshowing

mineralized QFP dyke with sulfides GL-CP-SP-PY-PO-BN-Cu returned in grab

sampling 554 g/t Au 100 g/t Ag 186 Cu 156 Pb 494 Zn Channel

sample returned up to 099 glt Au

-Golden East showing

wacke injected with quartz veins and sulfides PO-PY-AS returned 343 to 2121 glt

Au in grab samples Best channel returned 084 g/t Au im drill hole IL-01-04

returned two intersections 360 ppb Au im and 456 ppb Au im

-Golden East showing

35 meters east from Golden East wacke with quartz-tourmaline veins and sulfides

PO-PY-AS-CP returned 184 g/t Au im and 077 g/t Au im

-Deca showing

mineralized QZ-TL veins in mafic lavas with 15% sulfides AS-PO-PY returned 119

glt Au 191 g/t Au 5m and 34 g/t Au 2m from surface channels samples The

best grab sample returned 691 g/t Au drill hole IL-01-05 returned an intersection of

110 g/t Au lm

-Deca showing

mineralized QZ veins in wacke with less 2% of suiphides PO-PY-AS returned 129

g/t Au and 184 g/t Au im from channel samples

-Deca showing

mineralized QZ veins in wacke with less 5% of suiphides PO-PY-AS returned 0.86

g/t Au 4m including 1.49 g/t Au im from channel samples The best grab sample

returned 5.02 g/t Au

-Deca showing

mineralized QZ-TL vein in mafic lavas with 5% sulfides AS-PO-PY returned 498

ppb Au im from channel sample The best grab samples returned 477 g/t Au

-Goose showing

mineralized and hematized QZ veins in mafic lavas with 2% sulfides PY-PO-AS
returned 432 ppb Au Jim The best grab sample returned 374 g/t Au



-SØricite showing

mineralized and highly deformed sericite schist with 20% sulfides CP-SP-GL
returned up to 296 ppb Au 150 g/t Ag 189 Cu 1115 Pb and 145 Zn from

grab samples The best channel returned 60 ppb Au 16.7 g/t Ag 0.36 Cu 0.89% Pb

and 0.45% Zn im

-Boulder field

boulder field with several blocks of amphibolite with sulfides returned 101 to 3812

g/t Au Source is yet to be found

-Margot and Margot Extension showings

Located south of Corvet Ouest sector an ultramafic sill bears up to 2% sulfides PO-CP
The best channels returned 222 ppb Au 179 ppb Pt 235 ppb Pd im and 250 ppb Au
132 ppb Pt 128 ppb Pd im

Conclusion

Since the discovery of the Golden Gap showing by Virginia crew in 1997 work on the

FCI project give encouraging results with different kind of mineralization found every

year The property is stretching over more than 35 kilometers of the lac Guyer greenstone

belt The last drilling campaign 2007 intersected deformation zone which returned up

to 10.48 g/t Au 7m FCI-07-003 Numerous other gold showing need follow-up

Work proposal

-Reconnaissance mapping prospecting on different gold zones and base metal

occurences

-Till and soil surveys

-Drilling campaign on the best results
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